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Admiral Corp.—$100,000,000 Mark in Sales May Be 
Reached This Year—Ross D. Siragusa, President, on Feb. 
16 said in part: 
vear are expected to exceed $100,000,000, of which amount 
from the 400,000 television sets we plan to make in 


Sales this 
60’, will come 
1949. 

This goal of $100,000,000 in sales for 1949 follows a growth from 
$10,000,000 in sales in 1941 to approximately $66,500,000 in 1948. 

The sole capitalization of this corporation is 1,000,000 shares of $1 
par value con:mon stock, increased from 900,000 shares last year by 
a one-for-nine stock dividend. Our working capital appears adequate, 
and no new financing is contemplated. The company has a satis- 
factory line of credit with the National City Bank of New York and 
the Continental INinois National Bank & Trust Co. of Chicago. 


In addition to the stock dividend, the company paid four quarterly 
cash dividends of 15 cents and a year-end extra of 25 cents in 1948. 
Stock is traded oh the New York and Chicago exchanges. The com- 
pany has more than 3,506 stockholders and in excess of 3,000 
employees. 

Today over 70% of the company’s net worth is available in the form 
of working capital, 

This corporation’s general offices and main plant are in Chicago, 
Ill., where its television production is concentrated. Three other 
plants are located in the Chicago area. In addition, it has a plant 
at McHenry. Ill., where table model sets of all types are manufactured; 
a Harvard. Illl., plant making table radio-phonograph combinations, 
a modern woodworking plant at Shelbyville, Ind.; and complete radio 
and television assembly facilities at Long Branch, Ontario, a sub- 
sidiary known as Canadian Admiral Corp. In addition to these in- 
dependently owned factories, assembly facilities are located at Con- 
nersville, Ind.: and Tecumseh and Kalamazoo, Mich. By April 15 
the Canadian plant will be in television production. 

In addition to 80 independent distributors, the 
five company owned branches : in Chicago, Milwaukee, New York 
City, Boston, and Washington, D. C. . to help serve the 25,000 
Admiral dealers in this country. It has nine distributors in Canada, 
serving 2.500 dealers; and also has approximately 3,000 dealers scat- 
tered throuchout the rest of the world. 

Recently Admiral 
with 300 local 
stallment sales 
arrangement 
Carry complete 


corporation has 


announced a nationwide financing arrangement 
offices of the Commercial Credit Corp. to cover in- 
of Admiral products through all Admiral dealers. The 
also provides for dealer credit and will help them 
Sample lines. 

To support our retailers and distributors we are embarking on the 
heaviest newspaper, magazine and television advertising program in 
our history. To reach our objective of $100,000,000 in sales in 1949, 
$8,000,600 wi'l be spent on promoting the Admiral name this year. 
This compares with a $5,000,000 budget for last year.—V. 169, p. 201 


Aetna-Standard Engineering Co.—Semi-Annual Re- 
port—Ernest E. Swartswelter, President, on Jan. 28 said 
in part: 

Orde:s on hand as of this date should warrant full operation for 
the year 1549. New business is being booked at a satisfactory rate. 
At the pre time every department is operating a* a profit. 

On Sept. 14, 1948, we had purchased 7,035. shares of preferred 
stock and arranged a short-term bank loan to handle this matter. We 
borrowed money for a 90-day period and paid the total amount 
off on its Que date. We still have outstanding in the hands of the 
public 777.9 shares of preferred stock. 


CONSOLIDATED INCOME ACCOUNT 
6 Months Enced Dec. 31 1948 


Net sales $5,953,096 
Other incon 75,956 


1947 
$7,367,495 
12,118 
Total income $6,029,052 
Cost of sales and expenses incl. depreciation 90,235,861 
Provision for loss on investment ‘ 1,232 
Interest wa i. ra 2,570 : 
Life imsurance _- ‘ 4.248 2,746 
Federal normal income tax and surtax 304,682 ,000 
State income tax_- : 16,707 2,500 


$7,379,614 
6,756,506 
3,326 


$463,752 536 

stock 1,945 534 
stock 183,416 110,050 
366,832 366,832 


$1.25 $0.97 


Net profit 
Dividends paid on 
Dividends pa:d on common 
Common shares outstanding 
Earnings common share 


preferred 


BALANCE SHEET, DEC. 31, 1948 
$1,646,987; trade accounts receivable (incl. $378,365 
billing to V. O. Machinoimport), less reserve, $1,629,- 
722; inventories (inel, $121,448 on uncompleted work in progress applic- 
able to contract with V. O. Machinoimport), at the lower of cost or 
market, $1.409,282; cash surrender value of life insurance, $22,668: 
estimated renegotiation rebates due to accelerated amortization, $15,019: 
Sundry securities and accounts receivable, $3,375; property, plant. and 
equipment ‘after reserves for depreciation and amortization of $2,296,- 
373), $1,345.470; patents and patent rights (nominal amount). $1: 


ASSETS ‘ash, 
unpaid progress 
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prepaid 


insurance, taxes, commissions, and royalties, $78,385; total, 


$6,150,909. 


LIABILITIES—Accounts 
advances on 
income 
guarantees, $157,633; 5% 
common 
earned surplus, 
8,315.1 


payable and accrued expenses, $912,194; 
sales contracts, $594,476; Federal and state taxes on 
(est.), $872,050; reserves ior roll adjustments and macninery 
preferred stock (par value $100), $909,300; 
(par value $1), $371,752; capital surplus, $466,088; 
since July 1, 1940, $2,339,251; less treasury stock-— 
of preferred stock—at cost ‘in excess of $190,391 


stock 


shares 


required to be appropriated from earnings for redemption of preferred 


stock), 
$4,920), Dr$771,833; total, $6,150,909.—V. 167, p. 


$766,913, and 4,920 shares of common stock, at par value, 


841; V. 168, p. 1137. 


Alabama Power Co.—Earnings— 


Period End. Dec. 31— 
Gross revenue 
Operating 
Prov. for depreciation 
Amortiz. of plt. 

adjustments 
General taxes ra 
Fed. 


Gross 
Int. 


Net 
Divids. on pfd. 


Balance 
V. 


& other deducs. 


1948—Month—1947 
$3,949,243 $3,523,135 
1,772,007 1,821,676 
334,000 301,550 


1948 2 Mos.—1947 
$44,821,409 $38,867,846 
22,698,119 17,681,065 
008,000 3,648,190 


expenses 


acqui. 
48,766 585,193 
3.310.480 


income taxes { 741,071 3,943.295 


income $1,052,829 $9,909,233 


3,340,751 


699,622 


3,087,291 


income $780,437 3. 156 $6.568.482 $6.612.33 


4 a .wV 
stock ,260,000 1,260,000 


$675,437 $383,156 $5,303,482 $5,352,331 


168, p. 


2677. 


Alleghany Corp.—Purchases Additional Pfd. Stock— 


The corporation on Feb. 11 reported that it had purchased during 
the month of January, 1949, 7,900 shares of its series A preferred 
stock, and that as of Jan. 31, 1949, it held 240,100 shares of its 
preferred stock, series A, and 50,230 shares of prior preferred stock 
so acquired. The corporation also reports purchases during the month 
of January of 2,300 shares of The Pittston Co. common stock.—V. 169, 
p. 373. 


American Bosch Corp.—Merger Terms Announced— 


In connection with the stockholders’ meetings of this corporation 
and Amra Corp., scheduled to be held on March 14 to vote on the 
merger of Amra Corp. into American Bosch, the terms of the proposed 
consolidation were announced in proxy statements mailed on Feb. 16. 

Amra Corp. presently owns the entire capita! stock of Amra Corp. 
and all of the class B common stock of American Bosch, which is 
approximately .77% of the outstanding stock of that company. The 
American Bosch stock was purchased by Amra in July 1948 from the 
Attorney General as successor to the Alien Property Custodian. 

Under the proposed plan, American Bosch will be the surviving 
company, Amra will cease to exist, the American Bosch class B stock 
owned by Amra will be cancelled, and Amra will become a wholly- 
owned subsidiary of American Bosch Corn. 

After the consoijiidation, American Bosch will have two classes of 
stock: a 5‘ cumulative preferred stock, $100 par value, and a com- 
mon stock, $2 par value. The 156,762 outstanding shares of American 
Bosch class A common stock will be converted into 156,762 shares 
of new common stock, on a share for share basis. The 21,889 out- 
standing shares of Amra preferred stock will be converted into 21,889 
shares of new American Bosch preferred stock, on a snare for share 
basis. The 1,185,700 outstanding shares of Amra common stock will 
be converted into 948,550 shares of mew American Bosch common 
stock, on the basis of 8/10ths of a share of American Bosch for each 
share of Amra. Upon consummation of the consolidation, American 
Bosch will have outstanding 21,889 shares of preferred stock and 
1,105,322 shares of common stock. 

Concurrently with the consolidation the present term bank loans 
of American Bosch and Amra totalling $5,585,000 will be reduced to 
$3,000,000 which will be refunded into a five-year serial term loan 
payable $500,000 a year for four years with the balance of $1,000,000 
due in five years. 

Application has been made to list the 
New York Stock Exchange and to 
consummation of the consolidation at which time trading in the 
present class A stock wil] cease. 

Preliminary figures indicate combined net earnings for 1948 of over 
$2,000,000 with increased earnings forecast for 1949. American Bosch 
and Amra today have unfilled orders totaling over $35,000,000. The 
American Bosch board of directors has established the policy of 
paying reguler quarterly dividends so long as conditions permit. A 
common stock dividend of 25 cents a share was paid in January and 
another quarierly dividend of 25 cents per share is proposed to be 
paid on the new common stock in April. 

In an independent analysis of the proposal, Ebasco Services Inc. 
has reported that the consolidation is advantageous and fair to the 
stockholders of both American Bosch and Amra.—V. 169, p. 597. 


new common stock on the 
commence trading therein upon 


American Brake Shoe Co.—Changes in Personnel— 


Kempton Dunn has been elected Vice-President and Cyrus E. Brush 
has been elected Secretary, according to William B. Given, Jr., 
President. 

Mr. Dunn, elected Treasurer in 1942, assumed the additional duties 
of Secretary in 1947. He will continue to serve as Treasurer of the 
company. 

Mr. Brush became Assistant Secretary in 1947.—V. 169, p. 105. 


American Cladmetals Co.—New Distributor Appointed 


Joseph Kinney, Jr., President, on Feb. 14 announced the appoint- 
ment of the Pacific Metals Co., Ltd., as the exclusive sales agents 
of the company’s cladmetals in California, Arizona, Nevada and Utah. 
Pacific Metals, which has offices in Los Angeles, San Francisco, San 
Diego «nd Salt Lake City, Utah, represents other metal firms such 
as International Nickel Co., Lukens Steel Co., Crucible Steel Co. 
and Revere Copper and Brass, Inc. 

The naming of Pacific Metals Co., one of the largest distributors 
and technical sales organizations in the metal industry, as distributor 
is another step in the national sales system now being developed for 
American Cladmetals Co. During this year, coverage of this country 
and Canada is expected to be completed.—V. 169, p. 697. 


American Colortype Co.—Extra Dividend of 20 Cents 


The directors on Feb. 15 declared an extra dividend of 20 cents 
per share d the regular quarterly dividend of 30 cents per share 
on the common stock, both payable March 15, 1949 to holders of 
record Mirch 1, 1949. An extra distribution of 30 cents per share 
was made on De 15, last, which brought total] payments in 1948 to 
$1.50 per share ¥. 1668. p. 23i7. 


American & Foreign Power Co., Inc.—No Div. Action 
No action was taken at the Feb. 15 meeting of the board of direc- 
tors on the matter of dividend payments on the $7 and $6 preferred 
stocks of the company. The company, in this connection, announced 
as follow ‘The payment of these dividends is not a matter of 





Amalgamated Sugar Co. 


New Analysis on Request 


EDWARD L. BURTON & COMPANY 


Established 1899 
160 S. Main Street Salt Lake City 1 


Bell System Teletype SU 464 
OLDEST INVESTMENT HOUSE IN UTAH 























Underwriters Dealers 


REVENUE and GENERAL OBLIGATION 
MUNICIPAL BONDS 


CALLEN & COMPANY 


Established 1922 
MUNICIPAL DEPARTMENT 
30 BROAD STREET NEW YORK 4, N. Y. 
Telephone: Anover 2-2600 Bell Teletype: NY 1-57 


Distributors 





St. Louis Listed and Unlisted Securities 


EDWARD D. JONES & Co. 


Established 1871 


300 North 4th St., St. Louis 2, Missouri 
Members 

New York Stock Exchange 

St. Louis Stock Exchange 


Phone 
CEntral 7600 
Bell Teletype 

SL 593 


Chicago Stock Exch. Chicago Bd. of Trade 
New York Curb Exchange Associate 











A mTsEe Bt 








2 (798) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, February 21, 1949 





earnings, but of cash. While the preliminary figures for 1948 show 
a balance of consolidated income after interest and other deductions 
of $12,300,000, as compared with $10,400,000 in 1947, the cash position 
of the Foreign Power system at present is not such as to make it 
prudent to declare and pay dividends. The agreements pertaining to 
the Export-Import Bank credit for the company’s Brazilian subsidiaries 
which was announced on Dec. 23 will be signed shortly. The officers 
of the company are actively pressing the plans and other negotiations 
referred to in the company’s letter of December 27 which should 
result in a further improvement of the cash position.” 


Another Group Seeks to Represent Preferred Holders 

A newly-formed protective committee for the $7 second preferred 
stock has applied to the SEC for authority to solicit proxies to repre- 
sent stockholders in recapitalization proceedings of the company. 

The committee consists of William J. Hamilton, Jr., Chairman; John 
F. McKenna, Secretary, and George L. Stark. Counsel includes Thomas 
C. Egan, Arnold R. Ginsburg and Francis Logan. All six are Phila- 
delphians. (Mr. McKenna is the only holder of the second preferred 
on the committee, owning 100 shares.) 


The committee said the claims and security interests of Electric 
Bond & Share ‘‘must be completely subordinated to the claims and 
interests of public hoiders’’ of Foregin Power's securities, including 


the second preferred stock. 
The SEC hearings on company’s recapitalization plan are scheduled 
for March 1.—V. 169, p. 697 


American Machine & Foundry Co.—New Director— 

R. F. V. Stanton, Vice-President in charge of manufacturing, has 
been clected a director. He became associated with this company as 
a Vice-President in charge of production in the early part of 1948 
after more than 30 years with the Pratt & Whitney Division of 
Niles-Bement-Pond Co., Hartford, Conn V. 169, p. 105. 


American Power & Light Co.—Weekly Input— 

For the week ended Feb. 10, 1949, the System inputs of subsidiarie 
of this company amounted to 252,332,000 kwh., an increase of 14,830,- 
000 kwh., or 6.24%,., over the corresponding week of last year. 
—V. 169, p. 697. 


American Telephone & Telegraph Co.—Plans Sale of 
$391,000,000 Convertible Debentures — The directors 
voted Feb. 16 to recommend that the stockholders at their 
annual meeting Apr. 20 authorize a new issue of convert- 
ible debentures which would be offered pro rata to 
stockholders. The amount is to be determined later but 
is not to exceed $100. of convertible debentures for each 
six shares of stock held. On the basis of the number of 
shares outstanding at Feb. 15, 1949, the amount of the 
issue would be approximately $391,000,000 if the maxi- 
mum offering of $100 of debentures for each six shares 
of stock outstanding is made. 

It is expected that proxies for the 
in March. Proceeds from the sale of the 
conversions thereof into stock would be used to provide funds for 
extensions, additions and improvements to the plant of A. T. & T. 
and its subsidiary and associated companies, and for general corporate 
purposes, 

“Demand for 


meeting will be mailed early 
debentures and frém 


exceeding the 
sompany, 


service continues high, far 
highest prewar levels,’’ Leroy A. Wilson, President of the 
stated. “Over 9,500,000 teiephones huve been added since the war 
and new telephones are being insisliled at the rate of more than 
200,000 a month. More than a million people are still waiting for 
service, some 2,500,000 customers on party lines want higher classes 
of service, and despite the expansion of facilities in the last three 
years our existing plant remains heavily loaded, 

“While many businesses may limit or defer plant 
phone companies must, so far as is within their power, carry forward 
tne construction of facilities essential to furnish service to all who 
want it and when they want it. The types of plant being installed 
to further improve service and to meet public demand are the best 
that telephone scientists and engineers can devise. This new and modern 
plant includes more efficient telephone instruments, transmission sys- 
tems, and switching and accounting apparatus, and is already making 
possible more dial service, more dialing of toll calls by operators and 
customers, intercity transmission of television programs, further ex- 
tension of rural telephone service and of service to moving vehicles, 
and better and faster service genera ly to all customers.” 

The new debentures would be dated June 20, 1949. It is contemplated 


telephone 


additions, tele- 


that they would bear interest at a rate of not more than 3'2‘7, would 
mature not later than June 20, 1964, and would be convertible 
into A. T. & T. stock at a conversion price or prices not exceeding 
$150 per share. It is expected that final decision as to amoun: 


and terms of the issue will be announced at the annual meeting on 
Apri! 20. 


If stcckholder approval is granted, company expects that assignable 


warrants to subscribe to the convertible debentures at their face 
amount wi!l be sent to stockholders on or about May 15, 1949, fol- 
lowing registration of the issue with the SEC..- 


Usual Dividend of $2.25 Declared— 
The directors on Feb. 16 declared the regular quarterly 
$2.25 per share on the capital stock, April 15 to 


dividend of 
holders of 


record March 15, 1949. Distributions at the annual rate of $9 per 
Share have been since and including 1922 
EARNINGS FOR DECEMEER AND CALENDAR YEARS 


Priod End. Dec. 31 1948—Month 1948—-12 Mos.—1947 


$ $ $ $ 
20,244, 97% 18,252,674 228,403,769 201,854,131 


1947 


Operating revenjes 8 
Uncollectible oper. rev. 55,698 94,336 820,464 675,999 
Operating revenues 20,188,980 18,158,338 227,583,305 201,178,132 
Operating expenses 15,299,002 12,276,207 162,773,208 145,797,244 
Operating taxes 2,641,093 2,559,111 32,679,238 27,824,459 
Net operating income 2,248,885 3,323,020 32,130,859 27,556,429 
Net after charges 55,506,798 37,395,392 207,617,760 156,344,233 
—V. 169, p. 486. 
Ampal-American Palestine Trading Corp.—Declares 


Usual Dividend—Approximately $2,000,000 of Debentures 
Sold to Date—New President Elected— 

This corporation has declared a 
secutive annual dividend since the establishment of the company in 
1942, payable on almost 600,000 shares of preferred stock held by 
approximately 7,000 individuals throughout the United States, according 
to Edmund I. Kaufmann, Chairman of the board of directors. The 
dividends are being paid to shareholders on record Dec. 31, 1948. In 
the past year the corporation's net worth increased by approximately 
$1,000,000, and its resources at present are close to $6,000,000. Mr. 
Kaufmann declared. 

Abraham Dickenstein, Secretary 
rector, stated that approximately 
10-year debentures, offered for 
now been sold. 

Mr. Dickenstein 


dividend of 4’-, the seventh con- 


and Treasurer and 
$2,000,000 of the 
public sale in 


Managing Di- 
$10,000,000 3°, 
September, 1948, have 


also reported on the 
activities of the company and of its 
Palestine Purchasing Service, Inc., jointly owned by Ampal and 
P. E. C., has become a major factor in the export and import trade 
between the United States and Israel in 1948, and unfilled orders at 
the end of the fiscal year indicate a very much enlarged volume of 
purchases and sales during 1949. The American-Israeli Shipping Co., 
another subsidiary of Ampal and P. E. C., chartered 21 ships since 
June, 1948, for transport of essential supplies from the United States 
to Israel. 

R. Harris, Vice-President of the Emulsol 
has been elected President, to succeed the 
Chicago, who died in December, 1948. 

Three new directors were also elected to 
Sol Epstein 
Los Angeles, 
Pp. 938. 


very substantial 
subsidiaries in the past year. 


increase jin 


Corp. of 
late Albert 


Chicago, IIl., 
K. Epstein of 


( the board. 
(son of the late Albert K. Epstein), 
Calif., and Joseph Kohn of 


These include 
Julius Fligelman of 
Philadelphia, Pa.—V. 168, 


Amra Corp.—Terms of Proposed Consolidation— 
See American Bosch Corp. above.—V. 169, p. 598, 


Arkansas Natural Gas Corp.—SEC to Investigate Capi- 
tal Set-Up— 


The SEC Feb. 10 announced that it had ordered a proceeding to 
consider and determine whether the corporate structure of the cor- 
poration is unnecessarily complicated, and whether voting power among 
its security holders is unfairly or inequitably distributed. es 

The hearing is to be set by future order, the Commission fixing 
March 14 as the date for filing answers to the allegations contained 
in the order author.zing the proceedings. 

Arkansas Natural is a subsidiary of Cities Service Co. (holding com- 
pany), which owns approximately 40% of the preferred stock, 75‘. of 
the common stock, and 25% of the class A stock of Arkansas Natural. 
Cit.es. as well as the 12 subsidiaries in the Arkansas-Natural system, 
is named as a party to the proceeding. 

The Commission's order is directed primar'ly to the class A common 
stock and the common stock, which ‘‘are identical in all respects except 
that the holders of the class A common stock have no vot.ng rights 
under any circumstances.” ' 

However, the Commission’s order points out that approximately 
$25,500,C00 was contr.buted by the class A common stock, whereas 
only $4,080,716 was contributed by the common stock. There are out- 
Standing 3,522,271 shares of the class A common stock (no par, $1 
stated value), and 4,080,716 shares of the common stock (no par, $1 
stated value). 

“Notwithstanding this disproportionate investment as between the 
two classes of stock, the sole normal voting rights have always been 
vested in the common stock. Sir.ce the class A common stock .and the 
common stock share pari passu in respect of assets and earnings, In 
excess of 50° of the capital cortributed by the class A common stock 
as we!l as the earnings generated by such investment have accrued to 
the common stock. As a result, and by virtue of the retention 01 
approximately $5,500,000 of earnings, the book investment of the com- 
mon stock amounts to $21,212,366 and the book investment of the class 
A common stock amounts to $18,310,767. Cities, through ownership of 
75% of the common stock, has an interest of approximately $16,000,000 
in the book equity of the commen stock representing 26% of the total 
capitalization and surplus and thereby exercises voting control of the 
Arkansas-Natural system which has consolidated assets of $162,471,345.” 

No dividends were paid on the common stock or on tne class A 
common stock of Arkansas-Natural since its organization in 1928 until 
1948 when two quarterly dividends of 20 cents per share were declared 
and ra'‘d on each class of such stock. However, consolidated earnings 
(after preferred stock dividend requirements) during the years 1940- 
1947 ond for the 12 months ended Feb. 29, 1948, were $393,695, $1,- 
641,663, $1,868,643, $1,501,118, $2,199,523, $3,083,752, $2,974,184, $6,- 
064.758, and $7,353,780. 

The case was consolidated by the Commission with proceedings upon 
an application filed in the spring of 1948 by Arkansas Louisiana Gas 
Co., a Shreveport subsidiairy of Arkansas-Natural, which provide for 
the disposition by Arkansas-Natural of its common stock interest in 
Arkansas-Louisiana. 

On May 5, 1944, the SEC ordered Cities to dispose of its interests in 
Arkansas-Natural, which in turn was ordered to dispose of its interests 
in all subsidiaries except Arkansas-Louis:ana. Thereafter, on petition 
of Cities, the Commission ruled that that company may comply with 
the May 5, 1944, order by disposing of its utility interests (including 
Arkansas-Louisiana) and retaining its non-utility interests. Arkansas- 
Louisiana is the only subsidiary of Arkansas-Natural which is a public 
utility company within the meaning of the Holding Company Act. 
V. 168, p. 1690. 


Arkansas Power & Light Co.—To Modify Charter, etc. 


. The company has applied to the SEC for authorization to modify 
its charter so as to provide for, and seek stockholder approval of, 
an increase in common stock capital and unsecured indebtedness. 

The »roposal wou!d involve an increase in authorized common stock 
($12.50 par) from 2,000,000 to 3,000,000 shares. The amount of un- 
Secured indebtedness which may be issued under the present charter is 
imited to 10% of the sum of secured indebtedness, capital stock, 
and surplus. This provision would be nedified so as to exclude from 
such 10% computation any unsecured indebtedness not exceeding 
10%- of the sum of secured in:iebtedness, capital stock, and surplus 
and having a maturity in excess of ten years. When the maturity 
of any such unsecured indebtedness becomes less than 10 years, it 
shall be regarded as unsecured debt of a maturity of less than ten 
years and be included as such in making the 10% computation. 

As holder of all the 1,780,000 outstanding shares of Arkansas com- 

mon, Electric Power & Light Corp. (N. Y.) would vote its stock in 
favor of the proposed amendments. The firm of Georgeson & Co 
would be employed to solicit proxies from the holders of Arkansas 
preferred stock, for which it would receive fees estimated at $6,000. 
_ Should the charter amendments be adopted, Arkansas will late: 
in the year sell $4,000,000 of commcn stock to Electric and _ issue 
and sell to the public approximately $3,300,000 in long-term debentures 
to finance its construction program. 


To Dissolve Subsidiary— 

The ccmpany has also applied to the SEC for an order authorizing 
dissolution and liquidation of Lake Catherine Corp., of Little Rock, 
Ark. 

The company 
stock of Lake 
$1,625,000 was 
that company. 


owns all of the 100,000 outstanding shares of commci 
Catherine, acquired for $1,000,000. An additional 
advanced on open account to meet commitments of 


Lake Catherine had been formed to acquire from War Assets 
Administration an incomplete generating plant at Jones Mills, Ark., 


for $925,000, on condition that an 80,000 kw. generating station was 
to be installed for the purpose of delivering power up to that capacity 
to the operator of certain pot lines in the aluminum reduction plant 
at Jones Mills, Ark. It was contemplated that Lake Catherine later 
would be liquidated or merged into Arkansas. 

The present proposal involves the surrender by Arkansas of all the 
outstanding stock of Lake Catherine for cancellation, the cancellation 
of the debt owing by Lake Catherine to Arkansas and such additional 
debt aS may be incurred up to the time of dissolution of Lake 
Catherine, and the assumption by Arkansas of all its liabilities in 
exchange for the transfer to Arkansas of all of Lake Catherine's 
properties and assets. Lake Catherine thereupon will be dissolved. 


COMPARATIVE INCOME ACCOUNT 


Period End. Dec. 31 1948—-Month—1947 1948-12 Mos.—1947 
Operating revenues $2,074,597 $1,843,741 $24,058,710 $18,851,667 
Oper. rev. deductions 1,433,618 1,203,473 16,361,354 12,583,938 
Federal taxes 213,665 259,812 2,486,397 1,788,343 
Rent for lease of plant 

(net) 27,520 29,917 330,238 346,167 

Operating income $399,794 $350,539 $4,880,721 $4,133,214 
Other income inet) 8,143 2,630 33,606 15,616 

Gross income $407,937 $353.369 $4,914,327 $4,148,830 
Int. & oth. deduces. (net) 107,314 108,102 1,339,227 1,126,177 

Net income $300,623 $245,267 $3,575,100 $3,022,653 


Divids. applic. to preferred stocks for the period 608,609 608,609 
Balance $2,966,491 $2,414,044 
V. 169, p. 374. 


Associated Dry Goods Corp.—Quarterly Sales Up— 
Period End. Jan. 31 1949—3 Mos.—1948 1949-12 Mos.—1948 
Sales reported by sub- 
sidiary companies 
-V. 163, p. 2110. 


$46,847,692 $45,596,638 $151,114,396 $142,296,939 


Atlantic City Ambassador Hotel Corp.—Interest— 

The directors have approved payment on March 1, 1949 of 2% 
interest on the income bonds to holders of record Feb. 23.—V. 168, 
Pp. 838. 


Baltimore & Ohio RR.—Contingent Interest Allocated 


The directors cn Feb. 16 allocated $7,617,987 out of ‘‘available in- 
come” for the year 1948 to pay, on and after April 11, 1949, con- 
tingent interest on the company’s bonds, This distribution will pay 
all contingent interest accrued during the calendar year ended Dec. 
31, 1948. 


Payments will be as follows (per $1,000 bond): 


Refunding and general mortgage 5% bonds, series G, K and M $30 
Refunding and general mortgage 6% bonds, series J___ 36 
First mortgage 5% bonds, series B- ks ~ aaa ee 10 
Southwestern Division 5% bonds, series A ae : 15 
Cénvertible 442% incomé tonds._.-.-_........_.__.-. 45 


It was also announced that the directors determined, in accordance 
with the provisions of the indentures dated March 13, 1946, that the 


company’s “‘available income’ (income after fixed charges) ior the 
year 1948 was $30,072,508, from which amount the board made the 
following allocations: 

Capital fund : $5,113,008 
General sinking fund 1,740,757 
Contingent interest 3 we _ 7,617,987 
Surplus income sinking tund 7,800,378 
leaving income available for othe1 corporate purposes amounting to 


$7,800,378.—V. 169, p. 598. 


Barium Steet Corp.—New Vice-President of Unit— 


Eugene A. Lehmann has been appointed Vice-President and General 


Manager of Globe Forge, Inc., of Syracuse, N. Y., a subsidiary, suc- 
ceeding E. Lawton Bishop, resigned. 

Since 1946, Mr. Lehmann has been associated with the Timken 
Detro.t Axle Co. as Assistant Manager in charge of the Melvindale 
plant.—V. 169, p. 486. 


Beaunit Mills, Inc.—Loan Placed Privately — On 
Jan. 18, company borrowed $4,000,000 from Penn Mutual 
Life Insurance Co., evidenced by 3°4% secured notes, 
payable in 10 equal half-yearly instalments of $400,000 
each, beginning on July 1, 1954. The money is being 
used in the erection of a rayon yarn plant at Childers- 
burg, Ala.—V. 169, p. 598. 


(A. 8.) Beck Shoe Corp.—Current Sales Slightly Higher 


Four Wecks Ended Jan. 2° 1949 1948 
Sales $2,368,053 $2,367,713 
V. 169, p. 203 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. Dec. 31 1943—-Month—1947 1948-12 Mos.—-1947 
$ $ $ $ 

Cperating revenues 13,914,144 12,793,973 155,151,231 139,960,442 
Uncollectible oper. rev. 24,997 26,290 275,214 265,957 

Operating revenues 13,889,147 12,767,683 154,876,017 139,694,485 
Operating expenses 11,644,004 10,307,580 125,628,307 108 495,779 
Cperating taxes 955,031 922,713 12,029,532 12,508,565 

Net operating income 1,289,112 1,537,390 17,218,178 18,690,141 
Net after charges 780 401 999,071 12,177,389 13,498,581 

V. 169, p. 374. 

Bendix Aviation Corp. — Annual Report—Malcolm P. 


Ferguson, President, on Jan. 24 said in part: 
During the fiscal year ended Sept. 30, 1948, the corporation strength- 


ened its position as a major producer of components and accessories 
sold principally to the automotive and aircraft industries. Bendix 
recorded substantial sales gains in almost all product classifications, 


and made good progress in broadening its product lines and markets 
Manufacturing methods were improved and operations were maintained 
throughout the year at a high rate of capacity. 

The Bendix back!og of unfilled orders, including engineering projects 


for others, stood at $162,000,000 on Sept. 30, 1948, compared with 
$101,000,600 on Sept. 30, 1947, a year earlier. Most of the -ncrease 
occurred in the aviation, and engineering and research project clas- 
Sifications 

A settlement covering renegot’ati‘on for ¢the 1945 fiscal year was 
consummated in June, 1948 with the Army Pr'ce Adjustment Board, 


resulting in a refund of $13.415,533. Of this, $12,000,000 was provided 
therefor in 1945 and used as an allowable deduction from taxable 
income in the computation of taxes paid for that year. After receiving 
a eredit of $1,019,184, for Federal income tax on the additional! assess- 


ment of $1,415,553, the net renegot.ation payment amounted to 
$12,396,349 
The current portion of the reserve for contingencies of $2.000,000 


was charged with $393,183, representing the additional rene7otiation 
assessment after reduction for applicable Federal and state taxes. 
The balance in this reserve, $1,608,817, representing the port.oa of the 


reserve for contingencies no longer required, was then cred ted to 
earned surplus in 1948. The non-current reserve for contingencie: 
of $10.000,000 remained unchanged. 

The corporation’s net working capital (which is the excess of 
current assets over current liabilities) stood at $69,917,091 at Sept. 
30. 1948, compared with $63,100,002 at Sept. 30, 1947, a year carlier. 
While increasing amounts are needed to carry the business in times 


of rising costs of inventories, facilities, and equipment, the cornvoration 
has net working capital which, in the management's opinion, is 
ample to cover the normal operating needs of the business during 
the current year. 

As of Sept. 30, 1948, corporation was owned by 28,136 stockholders, 
compared with 26,270 on Sept. 30, 1947, a year earlier. The increase 
reflects principally the sale to the public in January, 1948 of the 
389,990 shares of Bendix Aviation Corp. stock previously owned by 
General Motors Corp. 

CCNSOLIDATED INCOME ACCGUNT FOR YEARS ENDED SEPT. 30 
(Corporat:on and wholly-owned domestic subsidiaries) 
1948 1947 


Nct sales, royalties, and other operating income 162,495,665 141,625,829 


Cost of sales, selling, service, patent, adminis- 
trative, and general expenses 143,117,891 131.115,891 
Provision for depreciation and amortization 2,787,105 2.607,329 
Profit from operations 16,590,669 7.902,600 
Cther income 1,293,201 1,267,565 
Gross income 17,883,870 9,170,165 
Other deductions 36,261 20,329 
Provision for Federal income taxes 6,566,867 


3,200,837 


11,280,742 5,248,999 





Net income 

Extraordinary reserve adjustments: 
Reserve tor contingencies 
Operating reserves 


. Cr9,045,964 
. Cr1,765,641 





Net income (in 1947, after extraordinary re- 


serve adjustments) 11,280,742 16.060,604 
Cash dividends 5,293,632 4,234,906 
Earnings per share $5.33 *$2.48 

“After credit of $10,811.605 resulting from reductions in the com- 
pany’s reserves established in prior years, stated earnings were in- 


creased to $7.58 per share. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 





(Corporation and wholly-owned subsidiaries) 
ASSETS 1948 1947 
$ $ 

Cash 16,960,123 45,631,603 
*U. S. Government securities 11,249,497 4,248,000 
*Investment in short-term commercial notes 9,943,482 
tReceivables (incl, unbilled charges principally 

on engineering projects) . 23,788,465 18,728,478 
Invent., at cost or market, whichever is lower 35,883,365 29,655,514 
Investments and miscellaneous assets 2,493,103 2,532,570 
$Plant land, buildings, and equipment 21,852,480 21,019,277 
Deferred charges bi 1,497,398 1,312,403 
Patents, patent rights, contracts, goodwill, etc. 1 1 

Tote) -..-. outa ¢ Ek CRA aee spel Wes ~ 123,667,914 123,127,846 
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. . s , ‘ . > , zh the court's majority opinion sai r ts ruling 
a ee 7,606,86 52 Calternse Ebtoteto & Fewer Ce.— Prete red Stock Of- wiler ie ae dusae too a ay Ary ; ee due led 
Accounts payable ~- . 7,606,861 een fered—William R. Staats Co., Pacific Co. of Califor nla, by Justices Douglas and Rutlecge declared in effect that the ruling 
Customers’ advances on sales orders . aeeaee sabaabe and Walston, Hoffman & Goodwin, San Francisco, On  ndermines the authority of Federal agencies in reorganization pro- 
Rederal income and cxcewike toca security, Feb, 16 offered 100,000 shares of 5.60% convertible pref- ceedings. | in 
State income and iranchise, sociul security, 69 89° 1.414.534 ¢ rel tgs The South Western road is a major part of the Central of Georgia 
and sundry taxes yore 1574 rr erence stock at par ($20). System, having been operated by Central under a lease agreement 
Employees’ supplemental compensation 2,048,442 sidodinadias The 5.60% convertible preferred stock is cumulative and is cen- since 1869. The Central went into receivership in 1932 and in 1540 
Accrued payrolls, royalties, and sundry accrued nan ema 31.129 vertible into common stock of the company at the rate of 2%4 shares entered reorgan:zation under the Bankruptcy Act, 
accounts ; 7 sa alae Rp of common stock for each share of preference stock, The conversion The Central reorganization plan has been carried out except for 
‘Reserve for profits refundable to U. S. Govt. gy ees ratio is subject to adjustment. the provisions afiecting the South Western. These provided a.erna- 
Reserve for ae ee 1.699.745 1.497 852 Proceeds will be used to finance property additions and betterments. tives for South Western of either selling its ay the 1 
Sundry operating reserves eekly ‘cain tia organ'zed company in return for a fixed amount of bonds or o 
Reserves for contingenc.es 10,000,000 ey ye Bids for Purchase of $3,000,000 Bonds— having its lease ended by the Central and its property returned 
Common stock ($5 par value each) or aes eek 16.257 910 Sealed written bids will be received by the company at Bankers Following approval of the Central reorganization scheme by the 
Capital surplus heasemes rgd 49.621 226 Trust Co. (Corporate Trust Department), 16 Wall St.. New York, up ICC and a Federa! District Court, a majority of South Western's 
Earned surplus acetate san ov to 10:30 a.m. (EST)) on Feb. 23 for the purchase of $3,000,000 first tockholders voted to sel! the road's property to Central. 
mortgage bonds, 3’. series due 1978.—V. 169, p. 598. A minority stockholdor group, however, headed by L. O. Benton. Jr., 
Tota! 123,667,914 123,127,846 . ; ¥ obtained an injunction n a Georg.a super.or court restrain g South 
After deducting amortized premium. +Flus earned discount After Callite Tungsten Corp.—Reorganization Proceedings— had icing ee ol a. : — a Pm Badia vi ort 
reserve for lo on receivables of $779,967 In ee br The corporation on Feb. 15 filed reorganization pro we eg of the Central, then obtained an order from the Federal District Court 
1947 After reserves for depteciation of 820,60y,0ee o age ‘the Federal District Court at Newark, N. J., under Chapter 10 of the = qewarine ine state injunction void and enjo-ning South Western stock- 
$8,916,642 in 1947 "Through renegotiation of wal vide cpt { : Bankruptcy Act. . ad holders from taking any {urthe: tate court act on The District 
Ve ended Sept. 30, 1845. Including amounts payabie alter on The compeny, which manufactures tungsten and elec trical | quip- Court he!d that it and the ICC had exzlusive jurisdiction. 
€% V. 168, p. 2318. ment, listed current assets of $893,080 and current l-abilities of The stockholder group then appealed to the Fifth Circuit Court in 
‘ $583,639 f , ; New Orlean Which reversed t} District Court, validating ihe state 
Black Hills Power & Light Co.—Seeks Authority to Tne compeny’s petition lsted outstanding loans of $71,930 due njunction. It was the Cirenit euatra ruling that was upheld by the 
Issue $2,500,000 Securities— Marine M.diund frust Co. of New York ee ag gs 3 om. —- Supreme Court Feb. 7 . 
y any cin *ederal Fower Commission authorization COMADS He We oe See bank pat tages of SA oni ee rhe high court actior eave the Georgia court’s injunctio in 
Fhe company is seeking Meceral Ag BR ag mtg tgage ponds pany s accounts receivable. Cash on hand is not sufficient to meet force and iemands the question of disposition of South Western's 
for the issuance of $1,500,000 in 3%‘ 30-year first mortgage pond payments on these loans, the petition stated. assets to the District Court for further action 
nd $1,000,000 in 3%4°, 25-year debentures, both to be dated Jan. lo, Federal judge Thomas F. Meany of the Newark District Court Unanimous stockholder appreval vot the sale of South We rm's 
1949 = ae a eo: gr.ed the order approving filing of the petit:on, and named Raymond assets presumably could n¢ be obtained without either a_ reversal 
The applica 1 states that Dillon, Rea 1 & Co. 1C.. << 8 - ay Sate J. Ot's of West New Yofk, N. J.. as trustee. Hearings on retention of the stand taken by the minor.ty group or sale of their stock to 
for the company, has negot-ated an agrecrent with “yg aqui we of the trustee will be held April 4 at Newark. others Thus, under the reorganization plan, the only alternative 
Life Assurance Sor iety of the United States to pur 1ase the bonds mei Company has outstanding 400,000 shares ($1 par) common stock, would be to end the lease, which would Jeave South Western as an 
price of 100.5 pius accrued interest end the debentures at a pr.ce Ol traded on the New York Curb Exchange.—V. 165, p. 527. entirely independent company. The road then might negotiate with 
~ ign tag } to use proceeds of the issue, in part, to finance R - Ordi Divid i the reorgan‘zed Central of Georgia for a new lease.—V. 169, p. 599. 
ne company pians to use ce S i 1@ 155 2, ill pa » asthats ‘ $ ‘ sf{ite eas - > J warv 7 » on 
onstru an or acquisition of additions and improvements to its proy- Canadian Pacific ry. 75-Cent FGinary _— _ ‘ ; 
erties The directors cn Feb. 14 declared a fina! dividend of 3% (75 cents Central Ulinois Electric & Gas Co.—Stk. Subscriptions 
B.ack Hills, which operates in western South Dakota and eastern per share) on the ordinary capital stock Ls respect 5, ane — The stockholders of record Dec. 23 were offered the right to sub- 
Wyoming, said that an application for approval of the issuance is now earnings for the year 1948, payable in Canadian sunds pool Mare:. s¢ribe for 80.000 Pn ~ ala Feat pom A Pied + a 
pending before the Wyoming Public Service Commission.—V. 162, 31 to holders of record Feb. 25, 1949. In 1948, the company paid ckeleal Sen Ta ‘ea soaks tee Bee» aa par $15) a. Rim 
} 3 wks : i a me xpi! Jan. 13. stockholders subscribed for 72,016 shai and 
1795 ‘5 cents on March 31 and 50 cents on Oct. 1. the 3806 uncabettbed shares were 4 agp Mili Mc ocho 
The directors again point out that net earnings from rail oper- “ 270 sat SCT Shares weie disposed of on the over-the-counter 


. . . . ations are insufficient for the payment of any dividend. The increases 
(The) Budd Co.—To Build 30 Suburban Cars for Bur- 


¢ ~~ a > eee ntey , 
lington Lines— the increase in gross earnings. The dividend is attributable entirely a Bonds and Debentures Privately—In conjunc- 

Fitzwilliam Saigent, Vice-President in charge of railway sales, tu income from sources other than rail operation. tion with the sale of the new common stock and to pro- 
on Feb. 14 announced an order for 30 ail-stainless steel suburban New Director Elected— vide the additional funds required in 1949 for the 
cars for the Chicago, Burlington & Quincy RR. The cars are part : ' oi construction program, the company has sold to an insti- 
x§ an $8,500,000 program to modernize and dieselize suburban equ'p- N. R. Crump, Operating Vice-President, has been ca getagpe Ge ~ tutional investor $1.000,000 first mortgage bonds, 3°%%% 
ment just announced by Ralph Budd, President of the Burlington, rector to iill a vacancy on the board caused by the death of eorge series dus 1975 ot 100 ond tates t d $3 000.000 

the highlight of its 100th birthday celebration. The cars are Ww. Spinney, C.M.G., last April, ae — . ; : Bi vy, ¢ a nterest, an ‘ —— 

heduied tor 1950 delivery. V. 169, p. 598. Subs'diary companies which Mr. Crump heads as President include 20-year 354% sinking fund debentures due 1969, at 100 

Dominion Atlantic Ry., Quebec Central Ry. and Eastern Abattoirs and interest 
, : F ‘ . x Pee while his directorships include Canadian Pacific Express, Canadian stiches: agus ¥ 

Burlington Transportation Co.— Merger With American Pacific Steamships and Toronto, Hamilton & Buffalo Ry.—V. 169, COMPANY The company Was incorporated in Illinois under the 
3us Lines, Inc.— p. 599. name of Rockford Gas Light & Coke Co. Feb. 22, 1861. The present 

The ICC on Dec. 31 approved the merger of the operating rights eee eee — pane on Feb. 14, 1931. Pg top an oper- 

rhe IC i 31 ¢ mes ae ‘ : . : é 7 c utility, irnishing one or more Je y services 
and property cf American Bus Lines, Inc., into Burlington Trans- Carolina Power & Light Co.—Earnings— (electric, gas, transportation, steam heating, aad” wane to areas 
portation Co. for ownership, management, and operation. Period Ended Dec. 31 1948-——Month—1947 1948—-12 Mos.—1947 aggregating approximately 1,815 square miles, located wholly in the 

The Commission also authorized the Burlington Transportation Co. Cperating revenues $2,464,037 $2,109,130 $26,229,996 $22,138.910 State of Ilinoiz and having an estimated population of 228,000. Com- 
+; sue not exceeding (a) $1,500,000 15-year sinking fund debentures, Oper. rev. deductions 1.610.004 1.431.090 18.421.382 15,055,255 pany serves electricity in all of the territory in which ‘it operates 
100,000 shares ino par) series A cumulative preferred stock (with Federal taxes on income 307.093 220.704 1,954,850 1,736,686 except in the City of Freeport. Gas service is confined to the City 
tated value $25 per share), scrip for fractional shares of the pre- - ae ae eee PR ae of Rockland and environs, the Cities of Freeport, Loves Park and 
ferred stock, and 474,895 shares (no par) common stock, 374,895 Net oper. revenues $546,940 $457,336 $5,853,764 $5,245,969 Lincoin, and the Village of Pecatonica: steam heat service is con- 
hares with stated value of $2.50 per share and 100,000 shares with Other income (net) 26,525 504 114,276 33,394 ‘ined to a portion of the City of Rockford: transportation services 
tated value of $10 per share; and (b' to assume. obligation and a _ aaa eee ae he eee aS are confined to the City of Rockford and environs: and water service 
liability in respect of promissory notes of American Bus Lines, Inc. Gross income $573.465 oon 000 — “7 Pgted confined to the City of Lincoln. 

T re ' ( ee ss states in part: Int. & other deduc. (net) 168,586 139,887 ,851,5: 692, Te ne een ; on 

pia iy Ry tenn By Ge Satldaten to elas (1) 45,817 shares of new ae epi me Jest ee aa gach cet he fe Pe aay peaevede from the sale of the new common 
preferred and 374,895 shares of new common stock for convers.on Net income $404,879 $317,953 $4.116,506 $3,688,253 , 3 chutiteen mach ca a en ee eee 
purpeses. t s ‘ > proposed merger; (2) 54,183 additional Dividends appiicable to pfd. stock for the period 780,440 780,440 ee ee ee loan in the amount of $600,000 incurred by 
purposes, to consummate the propo & PP } the company on Dec. 14, 1948, and tb) to provide a portion of the 
hares of new preferred stock, which are to be sold to a group of ah Aah mane ase funds required for the present and contemplated construction pro- 
underwriters at a price to Burlington of $25 per share, less under- Palance $3,336,066 $2,907,813 gram of ihe company. The said bank loan was made to the company 
vriting discounts or commission, for resale to the public: (3) 100,000 V. 168, p. 2680. by Harris Trust and Savings Bank to provide funds to in part reim- 
additional shares of new common — Ps - — ge pen burse the treasury of the company for funds theretofore expended for 
time upon exercise of warrants proposed to e attache o eacn ot ee . om construction and to ovide ¢ liti a Ss > ize ) » 
the certificates evidencing the 100,000 shares of new preferred stock (J. L.) Case Co.—Annual Report— company for pl tg Rs gyn os pd ys Bees: | the 
to be issued, which warrants would entitle the holders thereof 0 Years Enced Oct. 31- 1948 1947 securities to be issue@ by the company. : =" 
purchase on or before March 21, 1952, one new common share for Gross sales $154.220.804 $81,229,450 : = 
each share of new preferred stock issued, at a price of $10 per share; Cost of goods sold, selling and distribution, and CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
and (4) $1,500,000 15-year sinking-fund debentures, bearing interest administrative expenses 133,621,359 71,583,579 lst mortgage bonds: Authorized Outstanding 
at a rate not to exceed 5% per annum. Depreciation 2,510,034 1,833,553 3% series due 1975 $14,000 000 

Burlington has not entered into any purchase or underwrit:ng agree- oe seastaihiy “kaiecsaasaaelee + 234% series due 1977 > aan ; 
ment in connection wth the debentures or new preferred stock pro- Balance $18,083,411 $7,812,318 334 series due 1975 1'000'000 ' 
posed to be offered to the public. However, the general terms pro- Other income 432,596 284,887 20-year 334% s. f. debs. due 1969 $3,000,000 3,000,000 
posed are embraced in letters which are included in the record. rene # Sa HP 4.10% cum. preferred stock ($100 par) 40,000 shs '+40,000 shs 

Lester & Co., Inc., of Los Angeles, by letter dated Sept. 18, 1948, Total $18,522,007 $8,097,205 Common stock ($15 var) 725.000 shs. 560.000 shs. 
advised Burlington of its willingness to undertake the formation of Interest paid 145,120 30,777 The amount asiieeins d under the inde —— initiated 
a group of underwriters, of which it would be a member and the Federal taxes on income 6,900,000  2.500,000 oeueena siuadiia si Additional ame : r Pisco piee tye * unlimi ed ae 
representative of the group, to underwrite the entire issue of ihe State and Canadian taxes on income 1,100,000 650,000 ph or hy “og Poo sah a Man — gg A sa apelin oes hs 
new preferred stock with warrants attached, to the extent not issued EOE EEF EEE indenture. without limit as to a caniatitia Mier a ce 
in conversion pursuant to the merger. The commitment of the group Net income $10,376,888 $4,916,428 +Includes 30 000 shares a oo panel en tect gel ck. series 
would be upon condition that the three holders of 9,858 shares Dividends paid on preferred stock 650,342 650,342 A and 10.000 shares. 4.10% fie : latins selivene a > gute Bc 
(94.7% ) of American's preferred stock vote in favor of the merger Dividends paid on common stock 1,552,152 1,241,690 The canes td. Geetektes i it Bhs —" om pot Sto > Series B. 
‘which they have already done) and that the group would underwrite Earnings per common share : $12.53 $5.50 Vv 169, p. 106 we tces OF smeares of both series are identical. 
the sale of not more than 56,€24.8 shares of the new preferred stock Dividends were paid during the year ended Oct. 31, 1948, on the : : , F 
series A, at a price to Burlington of $25 per share, plus accrued preferred stock at the rate of $7 per share, in accordance with 1ts , : x . 4 
dividends, if any. For such commitment and the services to be ren- terms, and $2 per share on the common stock. After the close of Central Wlinois Light ¢ 0.— Earnings— 
dered, the underwriters’ commission would be $2.50 per share of the fiscal year, on Dec. 10, 1948, the company issued one share ‘1f Period Ended Dec. 21 948—Month—1947 1948—-12 Mos 1947 
stock purchased, and Burlington would be obligated to reimburse the common stock for each 10 shares of common stock (par value $25) Gross revenue $1,655,865 $1,599,013 $17,014,637 $15 792.059 
underwriters fer expenses paid or incurred by them in connection with outstanding. Operating expenses 836.911 "784.036 8773813 7 602.659 
the transaction, including fees and expenses of counsel in an amount The company’s program, adopted in 1945, to modernize and expand Prov. for depreciaiion 116.250 110.000 1.395.000 1320 000 
not exceeding $15,000. its manufacturing and sales facilities, was substantially completed Amortization of plant , Gia 

An underwriting agreement would be entered into in a form cus- in 1948, at a total expenditure of $18.832,601 during this period. It acquisition adjusts. 33.700 33,700 400,000 400,000 
tomary in transactions of this character ... The commitment would is anticipated that the program will be completed in 1949 with ex- General taxes | 325,569 311,076 5 1,557.22! 1,311,994 
terminate in any event if, prior to Dec. 31, 1948, a public offering penditure of $3,000,000 in addition to the current expenditures ordi- Federal income taxes \ ) 1.725.700 1.827.560 
of the stock is not made by the underwriters or others with whom narily required to replace old machinery and equipment. ‘ te 
CF Se eee BALANCE SHEET, OCT. 31, 1948 Gross incon 435 $360,200 

H. M. Byllesby & Co., Inc., of New York, by letter dated Aug. 5. : -— nee agp pep tan pe pe: ' j my & oth oe ae ’ 7 Pee $300 =00 $3,162,900 $3,329 oa 
1948, addressed to American and Burlington has offered to lend it ASSETS—Cash in banks and on hand, $6,966,559; notes and ac- ee eee mens 19,134 26,485 337,061 939,191 
best efforts to place privately the entire issue of debentures for a counts receivable (after reserve of $500,000), $4,197,361; savenverne® = 
commission not to exceed 2% of the principal amount thereof. Place- c { mate rials, supplies and finished product (after reserve of $5,000,900), Ne $333.715 $2.825.839 $2794 795 
ment of the debentures would be conditioned upon concurrent sale $37,692,343; other assets (including treasury stock held for sale to Divider ‘ a ock 41.802 501606 501 608 
f the new preferred stock, as proposed. emplovess), $527,787; lana, buildings, plant and equipment (after , a 

ae - se Se ney PO es an i reserve for depreciation of $17,539,013), $26,904,099; patents, designs, - 

Applicant estimates that the proceeds from the sale of the debe - devices, ctc., $1; prepaid insurance premiums, etc., $340,139; total Balance $282,500 $291.914 $2.324233 $2°921] 
tures and the 54,183 shares of new preferred stock would provide S76.628.289. Vv. 169 i wince Fic: =e : 
2 li y ‘ c9 25 a7. * Mm aT 7 . “ny ca :ce V UJ, VM. OO. 

Sees SS. Ses eee Meee, Walch i prepesss to un LIABILITIES—Accounts payable, $8.459,440; accrued wages and 
for the purposes indicated below: ‘ a ee = ; . , % ‘ Ma 
; bonuses, $3,402,043; accrued real estate, personal property and payroll po “a P . ve . _ ‘a 
(1) Pay estimated discounts and commissions and expenses taxes, $593,525; reserve for Federal and other taxes on income. & entral-Hlinsis Securities orp. — Assets Transferred 
in connection ty the fe ere aoe of securities $240,000 $8.019,945: reserve for contingencies, $5,975,000: 7° cumulative pre- Before Court Order— 
1) Retire outstanding unpaid balance, plus accrued inter- ferred stock ($190 par’), $9,290,600: common stock (par $25), $19.- eid snhens Se, eae sa Oa ih el ee oa 
est, owing Bunkers Trust Co. on promissory note of 496.000; capital cankeieabed by stockholders in pe of par value ,,4, ie ea On a ee — Rtgs os * th Re eppapns agg Hee 
Aimerican 693,476 of securities, $3,248,000; earnings accumulated since inception of the meri er 1) “oe Pts ping te IPS oi mee oe ee ae 7 rom . * 
(3) Retire outstanding balance plh's accrued interest, of company retained and invested for the conduct of the business, fo “New York City. i. ecg co ee ots Of the sesers chi oh 
American's note to Mercantile National Bank, of Dallas 26,562 $18,143,726; total, $76,628,289.—V. 168, p. 2116. Feb. 15 indae Joh a Le — preps ¥ eisai Court ie pe bag ed 
(4) Pay costs of needed improvements to terminal prop- F Pgs Bg ; ROMMEL Of Melblan. of eoatien bs i gg bi ees 
os ae 9 ell siamo ei" « . vste b : . r " " aie . wr — ‘ = , a UlU ali Ya Ji 10! : ) ie t > St aSKing an 
(5) hy sansiegien” tea: ge Pag eh gy gnc ve — Central of Georgia Ry. — Injunction Barring Part of accounting from Mr. Johnson of benefits received from his control of 
upplications to obtain additional intrastate and inter- , Reorganization Upheld— COntral-Sesnnte or pein mb * ay ee ening tok. ie 
state operating rights 1€0,000 The U. S. Supreme Court Feb. 7 upheld an injunction by a Georgia ; Mr. Johnson, who me q lired col trol of the company in the las few 
(6) Reimburse treasury of Burlington for payment of pur- state court which blocks a major part of the reorganization plan bon See avi ed a > tne 7 a, ae ig ri mg o rs 
chase price of the capital stock of Gibson Lines ac- of the road. prin meet A — yn —o se “ee ai nog bea Te nal ta + alls Be 
quired 490,000 The Supreme Court in a 7-2 decision ruled the Georgia court had “scussion cs Sh I te Mi eat ders on Feb. 14. However, the 
(7) Reimburse treasury of Burlington after consummation authority to grant an injunction to a minority group of stockholders Preference are =e se tape the eee eee oe the 
of the merger for payment of purchase price of certain of the South Western RR. This injunction bars South Western's — gered a Pe Roan et Bs gang aa eens the 
operating rights and property acquired by American 300,000 officials from selling the assets of the road to Central of Georgia in disclosed that most of Arlee a ogg oan movec dager the 
(8) Pay accrued divs. on old preferred stock of American 4.338 connection with Central's reorganization. without unanimous approval injunction was issued, ee ae fol aon ag Bee og A one — Bae pay 
(9) Provide working capital_____ aoe 400.190 of South Western’s stockholders. holders, said it would make little difference because the Court retains 

























































































































market by Allen & Co. 
in wages and the costs of matcrials exceeded by more than $4,000,000 
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certain jurisdiction over the company and its President until the suit 
is disposed of. 

At a meeting Feb. 14, a 
Mr. Johnson was elected, a reduction from seven members. 
Davis and Charles EB, Neil, both of New York City, were elected new 


five-man board of directors proposed by 
Robert S. 


members. Those who were not candidates for re-election were 
William R,. Dawes, Darrell S. Boyd, who placed the new men in 
nomination, C. Russel] Feidman and George B. Bryden.—V. 168, p. 740. 


Central Maine Power Co.— Underwriter for Stock— 


Harriman Ripley & Co. have been selected as underwriters for the 
286,496 shares of new common stock which will be sold without com- 
petilive bidding. 

Under the proposed offering Central Maine Power stockholders will 
be allowed to buy one-sixth share of the new common stock for each 
share held and 5/6 share of the new stock tor each share of 6% 
preferred stock held. New England Public Service Co., parent of the 
issuing company, will waive its rights to buy 219,196 shares Under- 
writers are to purchase shares not taken up by the parent company 


plus any remaining shares nwt bought by stockholders. 


Registers $5,000,000 Bonds With SEC— 

a registration statement with the SEC 
covering the $5,000,0Uu0 .. U r uirst and general mortgage bonds, 
series R, which it proposes to sell at competit ve bidding. 

Application previously was {ited under the Holding Company Act for 
authorization to issue ana se! .ese bonds It is a part of the com- 
pany’s program to ra.se $16 900,699 in 1949 through the issue and sale 
of secur.tigs. The sale of 236.4936 shares of common stock ‘($10 par) 
was authorized by the Co:mm-ssion Feb. 1, 1949. Proceeds from the sale 
of the $5,000,000 of bonds w-.] be used to reauce notes payable to The 
First Nationai Bank of Bo ton, representing borrowings for construction 
purposes. 


The company on Feb. 11 fled 


COMPARATIVE INCOME ACCOUNT 


Period End. Dec. 31- 1948- -Month— 1947 1948-12 Mos. -1947 
Operat.ng revenues $1.865.734 $1,736,960 $20,428,714 $17,433,857 
Operating expenses £45,060 1,069,864 9,932,699 7,527,031 
Prov. for deprec. (note) 1,%,285 166,750 2,048,559 1,915,327 
Fed. income taxes and 

equiv. spec:al chrgs. 144,352 87,348 1,535,000 1,679,000 
Taxes (other than Fed- 

eral income) ______ 173,081 155,890 1,985,118 1,817,509 

Net oper. income $525,036 $257,108 $4,927,338 $4,494,990 
Non-oper. income inet) 1,599 851 35,945 26,848 

Gross income __- $527,335 $257,959 $4,963,283 $4,521,838 
Int. & oth. deducs. (neti 153,404 126,368 1,645,176 1,442,584 

Net income —___ $373.871 $131,591 $3,318,107 $3,079,254 
Pfd. div. requirements 67.041 67,041 804,348 804,394 

Bal. for com. stock $306,830 $64.550 $2,513,759 $2,274,860 
Earns, per com. share $0.18 $0.04 $1.49 $1.35 


—V. 169, D. 698. 


Central RR. of New Jersey—Interest Payments— 


Pursuant to order of the U. S. District Court for the District of 
New Jersey, dated Jan. 17, 1 4!, payment of interest of 10%, on the 
100-vear 5% general mortgesze god bonds due 1987, and of 8’, on 
the 100-year 4‘ general mariz:cge gold bonds due 1987 will be made 
beginning March 7, 194), on surrender of coupons due July 1, 1942, 
Jan, 1 and July 1, 1943, and Jan. 1, 1944, at The New York Trust Co., 
New York, N. Y. Said payme.ts on registered bonds will be made to 
holders of record at the clos» of business Feb. 15, 1949. 


The New York Stock Exchionvte has directed that the bonds be 
quoted ex-above mentioned interest on March 7, 1949; that the bonds 
shall continue to be dealt in *.] t.”’ and to be a delivery in settlement 
of Exchange contracis made beginning March 7, 1949, must carry 
the July 1, 1944 and sub-equeni coupons.—-V. 169, p. 599. 

Chapman Valve Mfg. Co—Annual Report— 

Years Ended Dec. 31 1948 1947 1946 


Net sales $ 
Cost of goods sol 

Depreciat on of p.ani 

General and seliing expenss 


7,454,666 $13,858,222 $11,900,125 
3 5 11,203,660 9,961,884 
181,002 
1,313,907 
$443,332 
53,392 


265,397 


1,548,947 


$2,420,015 
59,182 39,417 ; 


from sale of ods 


Income 


Total income 
Miscellaneous 


Total profit $2,479,197 $1,119,043 $496,72 


Decuctions from income 123,925 179,577 2,281 
Provision for Federal inconie taxes 895,000 357,000 143,000 
Prov. for excess cost of replacin? 


machinery and equipment 400,000 


Net profit $1,069,272 $582,466 $351,443 
Common dividends (cash) 285,000 350,000 350,000 
Common dividends (stock) 875,000 ; 

Preferred dividends 35,000 35,000 35,000 
Earnings per common shark $5.85 $3.91 $2.26 


After cred:t of $45,000. 

NOTE—To partly capitalize the additions to plant account, a special 

stockholders meeting on Oct. 14 authorized an increase in the capital 
stock from 140,000 shares to 280,000 shares and the declaration of 
a 25% stock div dend resulting in the issuing of 35,000 shares, thereby 
transferring $875,000 from surplus to capital account. The balance 
= 105,000 shares remains in the treasury for future corporate pur- 
OSES. 
BALANCE 
$1,130,534; 
U. S. Govt 
machinery and 
officers’ life insurance, 
equipment (after reserve 
patents, $35,580; deferred 
$10,352,211. 
LIABILITIES- Accounts payable (trade), $561,702; accrued wages, 
$144,348; accrued state taxes, $126,308; accrued social security taxes, 
withholding, etc., $89,541; reserve for Federal income taxes, $1,164,237; 
reserve for excess cost of replac neg machinery and equipment, $400,000; 
common stock ($25 par). $4.375,000; preferred stock ($100 par), 
$500,000; surplus, $2,991,074; total, $10,352,211.—V. 168. p. 2320. 


SHEET, DEC. 31, 1948 

accounts receivable, $1,832,608; 
bonds to provide for excess 

equipment, $400,187; cash surrender value 

$110,882; land, buildings, machinery and 

for depreciation of $1,798,855), $4,037,858; 
assets (expenses prepaid), $20,055; total, 


ASSETS—Cash, 
tories, $2,784,508; 
replacing 


inven- 
cost of 


Chicago Great Western Ry.—Interest Payment— 


Payment of interest of 412’, will be made on April 1, 1949, on the 
general income mortgage 412‘; bonds, due 2038, to holders of record 
at the close of business on March 15, 1949. 

The New York Steck Exchange on Feb. 11 directed that Exchange 
contracts in the bonds on Murch 11, 1949, unless made specifically 
for ‘‘Cash,”’ shall be ex-interest 4% %; and that the bonds shall con- 
tinue to be dealt in “Flat.”-—V. 169, p. 600. 


Chicago Milwaukee St. Paul & Pacific RR.—Closes Re- 
pair Shops for Three Weeks— 


It is announced that this company will close all of its car repair 
shops for three weeks beginning today (Feb. 21). The lay-off is 
— by decreased business, the announcement said.--V. 169, 


Cincinnati Street Ry.—Earnings— 


Period End. Dec. 31— = 1948-—Month-—1947 194812 Mos.—1947 
Revenue passencers 10,383 416 11,159,389 124,027,053 130,465,774 
Balance to surplus__ $23,732 $96,731 $355,427 $741,030 


—V. 169, p. 600. 


City Stores Ce.— Loan Agreement— 


Jan, 31, compony borrowed $6,000,000 under a loan 
with 
Boston, 


agreement 


the Chase “ational Bank, New York, and First National Bank, 
instalments 
was used to 
$2,000,000 of 
2540. 


evidenced hy 3% 
each 


“AREA nen 


_ notes, payable in eight yearly 

beginning Aug. 1, 1949. The money 
of notes, dated July 19, 1946, as well as 
obligaticns held by the two banks.—V. 168, p. 


of STAC. 00N 
reps 
shor 


Cleveland Electric Iluminating Co. — Registers With 
SEC— 

The company on Feb. 15 filed a registration statement with the 
SEC proposing an offering to its stockholders of 464,912 shares of 
common stock (no par), 


Stockholders of record March 14, 1949, will be entitled to subscribe 
for the new shares on the basis of one new shvre for each five shares 
then held, plus additional shares (subject to allotment) not subscribed 
for by stockholders. No underwriting is involved. The terms of 
the offer are to be supplied by amendment 

Preceeds of the sale will be used to pay off 
agreement, now amounting to $5,000,000, and for constructing addi- 
tions and _ betterments. The unexpected portion of the company’s 
construction budget approximated $87,480,000 at Dec. 31, 1948. These 
represenied projects already under construction or scheduled to be 
initiated during 1949 and which will be paid for over next several 
years.—V. 168, p. 2224. 


other 


loans under its credit 


the 


Current Sales 3% Higher— 
Jan. 24,48 Jan. 25,’ 
$12,064,262 $11,776,5 


in operation.—-V. 


Colonial Stores, Inc. 
Four Weeks Ended 
Sales 


The c 


Jan. 29. °49 
$12,449,526 
Jan. 29, 1949 had 369 ores 


mpany on 


Colorado Fuel & Iron Corp.—To Vote on Bonds— 
The March 21 on approving the issuance of 


stockholders will vote 
appre morteage bonds.—V. 167, p. 2131. 


ximately $12,000,000 first 


Colorado Milling & Elevator Co.—Filing— 

On Feb. 10 a letter of notification was filed with the SEC for 500 
shares ($1 par) common, to be sold at market on behalf of Thomas E. 
Murchison by Paul H. Davis & Co., Chicago.- -V. 168, p. 1479. 


Columbia Gas System, Inc. — Annual Report Reveals 
More New Capital Needed in 1949—Stuart M. Crocker, 
President, on Jan. 31 said in part: 

In order to expand the System's service to the public still further, 
new capital was obtained through the sale in March, 1948, of $45,000, - 
060 of 314% debentures and, in October, of 1,223,000 shares of com- 
mon stock. The debentures were sold through competitive bidding to 
a group of underwriters and netted the corporation a slight premium. 

The common stock was offered to the stockholders, at $10 a share, 
at the rate of one share for each ten shares held, with an over- 
subscription privilege subject to allotment. The offer was heavily 
over-subscribed so that only 86,262 shares were available for persons 
who had over-subscribed for a total of 1,205,335 shares. The offering 
was not underwritten but commissions were paid to a group of se- 
curity dealers. 

This new capital, approximately 
building additional facilities wh.ch wi.) 
enue for the System 

But even more plant 
creasing demand fer gas. So the 
debentures in March, 1949, and additional 
year to finance part of the 1949 construct:on 

The corporate name was changed in April, 
of all electric properties. The Columbia Gas ystem, Inc., remains 
a registered holding company under the Public Utility Holding Com- 
pany Act of 1935, the “parent’’ of 19 subsid-aries, which are operated 


to work 
new rev- 


$57,000.000, is 
soon be 


being put 
generating 


to meet the still in- 
plans to sell more 
later in the 


required 

corporation 
securities 
program. 
1948, following the sale 


expansion is 


as a single integrated system. None of these subs:diaries has any 
debt outstanding in the hands of the public. 

There were 389 new producing wells drilled on System properties 
in the Appalachian area last year, of which 146 were drilled into 


storage fields to improve deliverab.lity from this source. 
By Dec. 31, 1948, the System's 
total of 7.85 trillion cubic feet 


lay in the Appalachian area, 73% of which 


natural pas reserves increased to a 
Of this total, 2.74 trillion cubic feet 
fF wih underlies System-controlled 
contracts with 


acreage. The System’s Southwest reserves, based on 
pipeline companies, now total 5.11 trill.on cubic feet. Columbia’s re- 
serves are now the highest in history. 

The largest project proposed for 1949 is a 26-inch line from a 
point near Charleston, W. Va., to Rockville, Md., where the System 
delivers gas at wholesale to Washington Gas L’ght Co., which serves 
the nation’s capital and its vicinity. An application for a certificate 
permitting this construt:on was approved by the Federal Power Com- 


mission on Jan. 26, 1949. 
At the end of 1948 there were 63,060 Columbia stockholders of 
record, compared to 60,376 at the end of the previous year. 
INCOME STATEMENTS (COMPANY ONLY) 
Years Ended Dec. 31 1948 1947 1946 


$3,441,599 $3,025,657 


Interest from subsidiaries consol $4,324,140 
Dividends from ‘ubsidiaries consol. 12,565,272 14,637,599 11,150,085 
Other income 71,698 74,826 41,402 
Total revenues $16,961,110 $18,153,925 $14,217,144 
General and admin. expenses 1,075,066 995,331 990,264 
Provision for Federal income tex 571,497 744,135 591,161 
Other taxes 155,546 32,698 38,103 
Interest on long-term debt 3,843,750 2,784,375 2,796,875 
Amort. of debt discount and exp._— 82,508 92,434 92,414 
Miscellaneous 7,172 7,207 16,343 
Net income $11,225,571 $13,497,745 $9,691,984 
(*) See footnote under ‘‘Consoldiated Income Statements” below. 
CONSOLIDATED INCOME STATEMENTS 
Years Ended Dec. 31 1948 1947 *1946 
SUBSIDIARY COMPANIES 
Gross revenues: $ $ $ 
Gas 108,895,551 $102,146,605 87,268,523 
Oil and gasoline 8,576,192 6,938,577 5,544,534 
Other operations & misc. income 2,670,690 2,616,479 2,257,424 
Total gross revenues __ 120,142,433 111,701,661 95,070,481 
Operation 73,383,181 63,562,058 50,313,811 
Maintenance ‘ 7,299,850 5,510,953 4,199,349 
Prov. for deprec. and depletion 8,156,405 7,978,577 7,682,286 
Provision for Federal income tax 5,310,723 7,000,424 7,820,006 
Other taxes 6,466,890 5,944,697 5,432,115 
Income deductions Cr108,460 458,031 460,410 
Balance applicable to corporation 19,633,644 21,246,921 19,162,50. 
COLUMBIA GAS SYSTEM, INC. 
Administrative and other expenses 
and taxes less other income 1,730,411 1,697,337 1,578,126 
Balance before fixed charges 17.903,433 19,549,584 17,584,378 
Fixed charges 3,933,430 2,884,016 2,905,632 
Consolidated net income 13,970.003 16,665,568 14,678,746 
Portion retained by. subsidiaries 2,444,432 3,167,823 4,986,762 
Balance revresenting parent com- 
pany net income 11,225,571 13,497.745 9,691,984 
Dividends paid : 9,172,405 9,172,405 3,668,962 
*Balance available for other corpo- 
rate purposes 2,053,166 4,325,340 6,023,022 
Earnings per common share £$0.02 $1.10 $0.79 


“Income statements for year 1946 have been prepared on a pro 
forma basis, to reflect (a) elimination of all income from investments 
disposed of during 1946; (b) annual charges applicable to securities 
outstanding at the end of 1946, and (c) related tax adjustments. 


*The indentures securing the corporation’s debentures, require the 
corporation to make regular annual payments for the retirement of 
debentures ranging from . $2,000,000 in 1947, 1948, and 1949 to 
$5,200,000 in 1970. 


‘Based on 12,229,874 shares outstanding prior to sale of additional 
shares in October, 1948. Consol‘cated net income per share was $1.12 
based on average shares outstanding during 1948. 






CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1948 1947 1946 

Property, plant and equipment (at 
original cost): $ $ $ 

Tangible 410,951,305 367,530,162 340,519,590 

Intangible : 175,576 367,096 427,646 
Misce!l. investments (less reserves) 29,326 31,039 31,923 
Cash 20,106,902 17,974,043 26,472,808 
Temporary cash investments 10,890,318 1,241,232 14,418,121 
Accounts and notes rece:vable 12.714.519 10,813,376 8,799,983 
*Gas in underground storage at cost 5,327,858 6,552,548 6,339,039 
Materials and supplies——principally 


for construction, maintenance and 


operation—-at cost (FIFO basis) 15,422,557 9,661,429 6,353,978 
Prepaid insurance, taxes, gas lease 

rentals and royalties, etc. 1,318,427 1,312,293 1,127,201 
Special funds and deposits 256,291 257,703 255,585 
Unamort. debt discount & exp. (net) 933,590 1,108,192 1,199,126 
Cther deferred charges 2,0€5,049 1,096,327 360,654 

Total 420,191,718 417,945,440 406,305,654 

LIABILITIES § 3 $ 
Common steck, no par 134,528,740 122,298,740 122,232,560 


Cap:tal surplus 195.195.0837 14,639,665 14.565,518 
1 


Barned surplus since Sept. 30, 1946 15,820,869 11.018,520 3,569,102 
She's debentures due 1971 77,508,000 77,500,000 77,500,000 
3'a% debentures due 1973 45,000,000 
1%‘, serial debenntures 16,000,000 18,000,000 20,000,000 
Minority interest in common stock 

and surplus of subs. companies 84,058 58,277 43,259 
Accounts payable 9,347,674 6,193,132 4.869.014 
Accrued taxes 15,516,300 17,012,559 18,186,714 
Accrued interest 1.272.917 919,792 932.299 


Customers’ deposits and accrued in- 
terest thereon 

Other current and accrued liabilities ] 

Depreciation and depletion reserves 


740.957 1,248,220 1.28 
.386,350 3,296,951 2.2 
143,039,355 141,332,667 


a ind d 136,645,499 
eserves for injuries and damages 1,996,219 2,034,981 1,989,438 
Advances for ana contributions in 

aid of construction 2,084,496 1,826,662 1,626,422 
Other reserves 677.686 965,274 987,531 

Total 4£0,191,718 417,945,440 406,305,654 
; athes reserve for doubtful accounts of $483.734 in 1948, $499,941 
rng and $502,804 in 1946. +Last-in, first-out, basis ‘after trans- 
erring to property in 1948 $7,109,465 cost of gas in excess of esti- 
mated current inventory) 113,452,874 shares since October, 1948 
and 12,229,874 shares in prior periods . ; 

BALANCE SHEET, DEC. 31 :COMPANY ALONE: 
a 1948 1947 946 

ASSETS— $ $ ' : 
Investments in subsidiaries consol. 276,099,498 233,213,560 210,822,449 
Miscell. Invesiments (less reserve) 27.956 27,956 27 956 
ae --- 11,061,793 7.445.147 14,673,045 
. S. Govt. securities (at cost) 10,063,142 129,700 10,799,464 
Accounts receivable, inel. accrued 

interest and dividends 

Subsidiaries 914.513 75,385 2.024.676 
“ Other 11.050 $8,059 131,037 
Special funds and~ deposits 251,642 252.322 252,196 
Deferred charges 1,433,179 1,123,784 1,221,331 


Total saeaee Pee 
Total 1.988.773 242,365,923 239,952,154 


LIABILITIES $ $ S 


Common stock, no par (see con- 
olidated balance heets) 134.528.740 122 298,740 122.298.7490 
+a surplus 15.£96.097 14.639,.665 14.565.518 
arned surplus Since Sept. 30, 1946 9,312,776 7,255,465 2,927,130 
Long-term debt (see conso! bal 
sheets) 38.50¢ 9.5 1,5 
. 138.560.000 95.500,000 97,500,000 
Accrued taxes and interest 1,906 273 1,824,285 1,821,609 
Accounts payable 944.887 647,768 839,157 
Total '99 988.773 242,365,923 239,952,154 
After reserve for possible adjustments of ch “underlying book net 
worth” of $1,294,031 in years 1948 and 1947 and $1,301,587 in 1946 
areas , 
Definitive 314° Debentures Ready— 
Definitive 34,4 debentures due 1973 are now available at the 
Guaranty Trust Co. of New York, 140 Broadway, New York, N. Y., 


In exchange for out 
name of the 
p. 698. 


bentures 
& Electric 


bearing the former 
Corp V. 169, 


tanding 


corporation, 


temporary qd 
Columbia Gua 


Columbus & Southern Ohio Electric Co.—To Split 
Stock— 

The stockholders will vote March 29 on approving a proposal to 
change each common share, $10 par value, into two common shares, 
$9 par value; also on releasing of preemptive rights by common stock- 


holders as to any additional 
prompt public offering.—-V 


common shares old to underwriters for 


168, p. 644. 


Commercial Credit Co. — Additional Loan—-The com- 
pany on Jan. 20 borrowed $5,000,000 evidenced by 2°4% 
notes, due serially Dec. 1, 1953 to 1956. Proceeds were 
added to working capital.—V. 169, p. 376. 


Commonwealth Edison Co.— Weekly Output— 
Electricity output of Commonwealth Edison Co. and 
panies, excluding sales to other electric utilities, 
ended Feb. 12, 1949 showed a 4.5’, increase over the 


associated com- 
for the week 
corresponding 


week a year ago. Following are the kilowatthour output totals of the 
past four weeks and percentage comparisons with 1948: 

Week Ended 1949 1948 ‘+ Inc 
Feb. 12 248,867,000 238,.120.000 4.5 
Feb. 5 5 252,954,000 237,588,000 6.5 
Jan. 29 255,065,000 240,178,000 6.2 
Jan. 22 254,182,000 241,900,000 §.1 

V. 169, p. 698. 

Commonwealth & Southern Corp.— Weekly Output— 

Tne weekly kilowatt hour output of electric energy of subsidiaries 


of this corporation adjusted to show general business conditions of 
territory served for the week ended Feb, 10, 1949, amounted to 
336,041,363 as compared with 319,879,815 for the corresponding week 
in 1948, an increase of 16,161,548 or 5.05%-. 


CONSOLIDATED INCOME ACCOUNT 


Period Ended Dec. 31 1948—-Month-—-1947 1948—-12 Mos.— 1947 
$ $ $ $ 

Gross revenue 25,200,116 24,451,195 279,813,276 260,490,496 
Operating expenses | 15,358,965 13,326,647 149,758,482 130,854,540 
Prov. tor depreciation 2,058,714 1,981,333 25,013,886 23,819,235 
Amortization of plant 

acquisition adjusts. 358,459 374,309 4,360,509 4,531,596 
Genera] taxes - t 4,420,772 4,301,492{ 20,953,788 19,339,654 
Federal income taxes { | 25,567,706 27,114,040 

Gross income 5,003,206 4,467,414 $4,158,904 “54 831 432 
Int. on long-term debt ; , 

of subsidiaries 1,295,345 1,247,935 14,943,216 3,935 
Amortiz. of debt disc., i er . Seen 

premium and expense 62,538 63,847 768,482 770,544 
Other deductions * Cr97,864 Cr193.720 Cr1,196°729 Cr246/997 
Divs. on pfd. stock sub. 778,711 703.378 3,892,239 8,455,667 
Minor. stockholders int. 182,861 207,208 1,986,904 2 047.579 


*Net income $2,871,614 $2,438,766 $28,764,793 $29,871,797 
“Before dividends on preferred stock of parent corporation. 
NOTES—-(1) Dividend arrears at Dec. 31, 1948 of $17.00 per share 

on the outstanding shares of the corporation's preterred stock $6 series 

(not including fractional scrip) amount to $24,497,119. ' 
(2) Consolidated net income for the year 1948 includes $312,009 

representing the net income of South Carolina Power Co. for the ‘four 
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months ended April 30, 1948 and $1,439,206 representing the net income 
of Southern Indiana Gas & E-ectric Co. for the 12 months ended Dec. 
31, 1848. Consolidated nct income for 1947 includes $801,567 and 
$1,344,961 for the respective companies. The investment of The Com- 
monwealth & Southern Corp. in South Carolina Power Co.. was disposed 
of in May, 1948 and the investment in Southern Indiana Gas & Electric 
Co, was disposed of in January, 1949.—V. 169, p, 698. 


Community Public Service Co.—Seeks FPC Authori- 
zation for Issuance of $3,000,000 Bonds— 
The company has asked the Federal Power Commission to authorize 


the issuance of $3,000,000 314‘, 25-year first mortgage bonds to be 
dated Jan. 1, 1949. ; 

Proceeds of the issue, the company said, will be used to refund 
promissory notes and to finance extensions and improvements of 
facilities. 

The application states that Central Republic Co., Inc., of Chicago, 


handling the issuance for the company, proposes to sell the bonds to 
nine institutions. The prospective purchasers and the amounts to be 
purchased by each are: 


The Equitable Life Assurance Society of the U. S. $1,500,000 


Continental Assurance Co. 500,000 
Royal Ne.ghbors of America 250,000 
American Mutual Life Insurance Co. 200,000 
Armour & Co, Emplovees’ Pension Fund 200,000 
Kansas City Life Insurance Co. 100,000 
Lutheran Mutual Life Assurance Co. 100,990 
Mutual Trust Life Insurance Co 100,000 
Guarantee Mutual Life Co 50,000 
The company sells electricity to residential commercial and indus- 
trial customers in Kentucky, Louisiana, New Mexico and Texas. 


V. 168, p. 2428. 


Connecticut Light & Power Co.—Securities Authorized 


The company was authorized Feb. 14 by the Connecticut P. U. 
Commission to issue 163,133 shares of common stock (no par) at $50 a 
share In the event the entire $8,156,650 is not realized by stock 
sales, the company was authorized to raise the balance by sale of 3% 
convertible debentures. 

The Commission said the proposed sale of securities was the first 


step in the company’s plan to raise $32,000,000 in new capital needed 
for a $42,000,000 construction program. The company expects to 
issue new securities in the next two years to finance the remainder of 
the program.—V. 169, p. 600. 


Consolidated Edison Co, of New York, Inc.—Output— 
The company on Feb. 16 announced that System output of eclec- 
tricity (electricity generated and purchased) for the week ending 
Feb. 13, 1949 amounting to 221,300,000 kwh., compared with 242,400,009 


i:.wh. for the corresponding week of 1948, a decrease of 8.7‘. Local 
distribution of electricity amounted to 213.200.000 kwh., compared 


with 213,800,000 kwh. for the corresponding week of last year, a de- 


crease of 0.3‘, .—V. 169, p. 698. 


Consolidated Gas Electric Light & Power Co. of Balt. 
(‘And Wholly-Owned Subsidiary) 

12 Months Ended Dec. 31 1948 1947 1946 
Total operating revenues $71,238,330 $62,889,038 $56,292,167 
Operating expenses 48,803,248 40,349,561 33,088,031 
Deprec.ation and amortization 5,090,058 5,511,320 5,392,487 
Taxes 9,157,182 6,684,458 7,410,440 


$8,343,697 $10,401,208 
544,392 642,343 


$8,187,832 


629,536 


Operating .income 
Other income 


$8,888,090 $11,043,5% 


$8,817,365 51 
1,860,847 3,393,515 


1,93 5,035 


Gross income 


Income deductions (net) 


Net income $6,881,333 $7,027,242 $7,650,036 


*Earnings per common share $4.51 $4.92 $5.46 
Based on average number of shares outstanding after providing for 
preferred dividends.—-V. 169, p. 6°98. 
Consumers Power Co.— Earnings— 
Period Ended Dec. 31 1948——Month-—-1947 1948-12 Mos.--1947 


Gross revenue $6.120.852 $7,587,280 $86,740,218 $79,049,189 
Operating expenses 4.749.776 4.080.805 48,702,370 41,542,185 
Prov. for depreciation 688,062 629,750 8.257,000 7,557,000 
Amortization of plant 
acquisition adjusts. 25.000 25,000 300,000 251,237 
General taxes } 957.409 1,140,479( 4,112,265 3,683,216 
Federal income taxes \ H 7,462,508 8,125,776 
Gross income $1,700,583 $1,711,246 $17,906,075 $17,839,724 
Int. & other deduc. inet) 359,999 285,480 3,844,456 3,843,577 
Ne’ income 31,340,584 $1,425,766 $14,061,619 $14,046,147 
Dividends on pfd. stock 280.790 205,457 2,917,192 2,465,193 
Balance $1,059,793 $1,220,309 $11,144,426 $11,580,954 


Leads Nation’s Utilities in Farms Served— 

This which already serves more farm 
than any other single utility company in the United States, will 
pass the 100.000 mark in farms served during 1949, as a result oj 
construction plans announced by Justin R. Whiting, President. About 
$5’, of all farms in its 23,000 square-mile Michigan service area are 
now connected. 

The rural electrification extensions are a part of the company’s 
$46,000,000 electric and gas construction program for 1949. More than 
7,000 additional farms are expected to be conneeted during the year, 


company, electric customers 


and over 800 miles of farm lines built, raising the total of farm 
lines in use to nearly 22,000 miles. The company also serves several 
thousand non-farm customers, including small business enterprises, 
along these rural lines.-—-V. 169, p. 497. 


Continental Engineering Co., Carrizozo, N. M.—Filing 


The company on Jan, 28 filed a letter of notification with the SEC 
for 500.000 shares of common stock (par 50¢), to be offered at par 
Underwriter, William C. Hitchman & Co., New York. Proceeds will 
be used for equipment and expenses, 


Continental Steel Cerp.—Annual Report—R, K. Clif- 
ford, President, on Feb. 10 said in part: 


Net sales of the corporation for the year totaled $29,743,309 com- 
pared with $27,086,139 for the yvear previous. Net sales by quarters 
during 1948 were as follows: First quarier $7,170,087; second quarter 
$7,137,174; third -quarter $7,002,595; fourth quartcr $8,433,453. 

As of Dec. 1, 1948, there were 2,644 shareholders holding the stock 


of the corporation, compared with 2,584 in December of 1947. 
At the close of the year two subsidiaries, Continental Ohio Steel 
Co. and Chapman Price Steel Co., were liquidated. The plant prop- 


erties of these companies, located at Canton, Ohio, and Indianapolis. 


Ind., toreether with other assets, were sold some time ago and it was 
considered unnecessary to continue their legal existence further. 
CONSOLIDATED INCOME ACCOUNT 
Calendar Years 1948 1947 


Sates, after cash discts., returns & 


allowances 
Discts, on purchases, int. 


deducting 
$29,743,309 $27,086,139 
& other mcome 99,722 94,201 
Total sales, revenues & other credits 
Cost of sales, admin. & se!ling exps. 
Provision for depreciation 
Provision for Federal income tax 


$29,843,031 $27,180,340 
26,524,380 24,592,611 
493,501 490.855 
1,200,000 890.000 
Net income excl. of net gain in 1947 on sale 
of plant & equiv. credi ed to surp'us 
Gain on sale of plant & equinment, less relatcd 


$1,625,150 $1,296.87 


State & Federal taxes 368,078 
Dividends paid or accrued 677,290 752.059 
Earnings per common share 33.24 $2.58 














CONSOLIDATED BALANCE SHEET DEC. 31 

ASSETS 1948 1947 
Cash in banks and on hand $1,893,592 $2,353,234 
U. S. Govt. secur, (at cuosi pilus accrued int.) 1,374,407 2,000,962 
*Accounts receivable, trade 1,173,498 850,644 
Sundry debtors 30,207 8,376 
Invent., vaiued at average cost or Market, 

whichever lower 5,822,303 4,456,444 
tU. S. Govt. securities 2,164,443 3,000,000 
tLand, buildings, machinery & equipment 6,129,638 5,176,702 
Prepaid insurance premiums and otner exps. 25,78 32,146 


$18,613,872 $17,878,538 


Total 

LIABILITIES 
Accounts payable—-trade $958,728 $615,382 
Accrued wages, salaries and commissions 236,851 366,247 
Accrued State, local and other gencral taxes 291,299 254.673 
Reserve for Federal income taxes : 1,057,500 §1,873,189 
Common dividends declared payable 376,024 250,685 
Reserves for operating, cyvlnpeiis. litour., eve od3,870 609,039 
Common stock ($14 par value) 7,022,680 7,022,680 
Reserve tor tuture inventory price decline 1,000,000 500,000 
Reserve for ccntingencies 150,000 150,000 
Unrappropriated carned surplus 6,924,734 6,240,353 
{Cest of common stock held in treasury Dr3,814 Dr3,710 


Total co $18,613,872 $17,878,538 
*After reserve for doubt{ul accounts and discounts of $154,178 in 
1948 and $150,152 in 1947. *After reserve for depreciation of $7,923,694 


in 1948 and $7,583,612 in 1947. {Set aside for plant additions and 
betterment; SIncluding re erve for wage rate inequities. {255 shares 
in 1948 and 250 shares in 1947.--V. 168, p. 1901 


Cook Paint & Varnish Co. (& Subs.)—Earnings— 


Years Ended Nov. 30 1948 1947 1946 
Net sales $29,700.393 $27.495,002 $20,949,607 
Cost of products sold 18,793,697 15,968,281 12,201,621 


$10,906,695 $11,526,721 $8,738,986 


Balance 
Gross income from oper. of radio 
Station 435,354 387,900 335,486 
Total income $11,342,050 $11,914,621 $9,074,472 
Selling, admin. and general exns. 7,854,647 1,244,536 5,920,650 
Provis.on for doubtful accounts 63,950 107,602 86,770 
Balance $3,423,453 $4,593,485 $3,067.052 
Other income - 99,374 95,208 80,140 
Total income $3,522,827 $4.688.693 $3,147,191 
Interest charges 7.145 2,003 18,492 
Federal normal income tax & surtax 1,326,000 1,798,000 1,120,000 
Federal excess profits tax 180,000 
State income taxes 24.000 31,000 20,000 
Net profit - $2,165.682 $2,857,690 $1,808,700 
Dividends on prior preference stock 145,493 148,219 150,000 
Dividends on common stock 437,548 514,119 393,793 
Earned per common share $9.23 $12.38 $7.58 
CONSOLIDATED BALANCE SHEET, NOV. 30, 1948 
ASSETS—Cash, $1,917,921; trade accounts receivable (after allow- 


ance for doubtful accounts of $205,000), $2,176,716; inventories— 
at the lower of cost (first-in, first-out basis) or market, $5,327,654; 
sinking fund for redemption of prior preference stock, $45,050; cash 
surrender value of lite insurance, $101,521; drums, $39,357; sundry 
accounts, securities, etc.. $25,944; property, pliant, and equipment 
tafter allowances for depreciation of $1,951,530), $3,953,594; trade- 
marks, formulae, etc., $1; deferred charges, $306,745: total, $13,894,502. 

LIABILITIES—Trade accounts payable, $1.183,910; accrued 


salaries, 


wages, commissions, and bonuses, $1,054.015: accrued pay roll taxes 
and taxes withheld from employees, $77,996; general taxes accrued, 
$28,015; estimated Federal and state taxes on income iless $1,000,000 
U. S. Treasury savings notes), $381,873; series prior preference 
stock (par value $60 per share), $2,916,960; common stock, no par 
value (issued 218,774 shares}, $1,516,038; capital surplus, $190,839; 


earned surplus, $6,544,857; total, $13,894,562. 

NOTES—Under requirements of the prior preference stock, there 
was set aSide ir a sinking fund $45,000 for purchase and retirement 
of a like amount of our prior preference stock, which amount will 
be retired on March 1, 1949. 


Working capital during the year was increased $797,524, the equiva- 
lent of $3.65 per share of common stock. The book value of the com- 


men stock increased $7.24 per share and was $36.05 per share on 
Nov. 30, 1948. 

During the year, there was expended for improvements and addi- 
tional facilities approx matcly $957,000 bringing to near completion 
our program for additional needed facilitics started in 1946. The total 
amount spent in this program to the end of our fiscal year was 


approximately $3,000,000, and there remains 
be spent during the current year 


an estimated $160,000 to 
to complete our planned improve- 


ments. No other major program is contemplated at this time. 

Five new retail stores were opened during the year bringing total 
retail outlets te 105.—V. 168, p. 1579. 

Copper Range Co.—Registrar Appointed— 

The Chase National Bank of the City of New York has been ap- 
pointed registrar of the capital stock, no par value.—V. 169, p. 699. 


Dana Corp.—Plans 662% Stock Distribution— 


_ If the stockholders on Feb.. 25 act favorably on the proposal to 
increase the authorized common stock from 1,500,000 shares to 3,000,000 
shares, the directors propose to declare a 66253’. stock distribution 


on the present outstanding common stock.—V. 169, p. 497. 
Dareo Corp.—Annual Report— 
Calendar Years— 1948 1947 1946 


Income before interest charges and 
Federal taxes 

Interest on indebtedness 

Federal income taxes 


$296,743 
12,750 
126,000 


$273,651 
8,156 
100,000 


$368,098 

9,750 
155,000 

Net income $165,495 $203,348 $157,993 

Sales for the year amounted to $2,076,265, compared with $2,425,406 
in 1947. 

Net working capital 
the year. 

In order to finance construction of the additional manufacturing 
facilities, and to provide adequate working capital, the company bor- 
rowed $250,000 from The National City Bank of New York in April, 
1948, under a credit agreement negotiated on May 19, 1947. Under 
the terms of the agreement, the company was required to pay the 
entire amount of indebtedness due Atlas Powder Co. on first mortgage 
6% serial notes and unsecured 6% serial notes, As a result of this 
transaction, the company’s mdcbtedness at the close of 1948 was 
increased $100,000 compared with the amount of indebtedness at Dec. 
31, 1947. This increase in indebtedness corresponds approximately 
with the amount of the increase in net working capital during the 
year. The credit agreement provides that no dividends, oiher than 
stock dividends, may be declared or paid without pror consent of 
the bank. Working capital may not be less than $300,000 and the 
ratio of current assets to current liabilities may not be less than 2 to 1. 


was $482,791, an increase of $99,083 during 


The loan carries an interest rate of 3% and is repayable in semi- 
annual instalments of $25,000, the first payment being due April 
1, 1949. 


Atlas Powder Co. owns 92% of the outstanding preferred and 79.9% 
of the outstanding common stock of the Darco Corp. The remainder 
of preferred and common stock is held by 166 stockholders. 


BALANCE SHEET, DEC. 31, 1948 
ASSETS-——Cash, $78,357; U. S. Govt. securities, $299,426; accounts Te- 
ceivable (less reserve of $9,451), $143,159: inventories, at lower of 
cost or market, $217,€64: due from Atlas Powder Co., $1,016: property, 
Plant and equipment (after reserve for depreciation of $1,225,109), 
$£47,338; goodwill, $422,706; deferred charges, $13,671; total, $2,123,335, 




















LIABILITIES—Accounts payable and accrued liabilities, $96,171; 
estimated liability for Federal taxes on i.co.ne, 5210,658; notes payable 
due 1949, $50,000; notes payabie Uuc 1950-1405, 500,000; reserve tor 
insurance, $7,250; $8 cumulative preierred situ.kK of no par value 
(outstanding 18,635 shares), $52,240; coO.amen s.vck of no par vaiue 


(outstanding 12,907.35 shares), 91, Carsed suryp.u. (accumulated since 
March 31, 1935), $907,030; total, $2,125,335. 


NOTE 


Dividends are in arrears at Dec. 31, 1948 on preferred stock 
to the extent my 


of $204 per share.—v. 1.7, p. 


aut2, 


Deere & Co.—Annual Report— 
CONSOLIDATED INCOME ACCOu\'l FOR YEARS ENDED OCT. 31 
1948 1947 
$ 


$ 
309,437,221 212,014,979 


Sales 
Interest and dididends 511,678 332,769 
Miscellaneous (net) 297,602 267,266 


310,346,501 212,675,014 
~00,061,088 140,738,427 


Total income 
Cost oi goods sold 


Shipping, setling, admin. & general expenses 21,350,673 22,615,048 
Provision for cash and volume discuu...s, r.vurns 
and allowances, and doubtful receivawuies 27,124,146 17,538,888 


Interest on debentures and sundry obligations 589 424 773,775 
Prov. ior Federal and Domimen incume aud 
excess profits taxes 


Provision for other income taxes 


20,300,000 *14,150,000 
739,173 490,336 





Net income 27,681,997 16,363,540 


Cash dividends on preferred stock, $1.40 a share 2,160,200 2,160,200 
Cash dividenas on common stock 8,261,995 6,008,724 
Earnings per common stock $8.49 $4.73 
*After deducting estimated Feder. ! tax refunds of $614,506. 
CONSOLIDATED BALANCE SHEELT, OCT. 13 
ASSETS 1948 1947 
Cash $66,272,559 $47,348,019 


6,012,197 31,587,254 
— 300,934 
41,106,974 29,067,187 
77,357,259 67,140,510 


U. S. Government securities 
Dominion of: Canada bonds 
*“Notes and accounts receivable 
Inventories 





tProperty and equipment 63,929,244 52,099,259 

Inves.ument in subsidiary not consolidated 316,575 316,575 

Other investments 330,630 329,769 

Miscellaneous assets 725,557 493,881 

‘Deferred charges 1,509,122 1,096,996 
Total 29,.,560,117 229,800,384 
LIABILITIES 


Accounts payable and sundry obligations $13,174,438 $13,562,213 





Employees’ savings deposits 491,878 514,056 
Common dividends payable Dec. 1 6,008,724 3,755,453 
Preferred dividends payable Dec. 1 540,050 540,050 
$Accrued taxes 23,482,326 17,042,789 
20-year 2°,’, debentures, due April, 1)65 19,500,000 19,500,000 
Reserves tor pensions and death and disability 

benefits 12,583,990 10,446,388 
Reserves tor group life and other insurance 2,756,310 2,676,836 
Reserves tor possible future price declines and 

obsolescence in inventories 19,000,000 15,000,000 
Reserves for contingencies 10,000,000 10,000,000 
Preferred stock ($20 par value) 0,860,000 30,860,000 
Common stock of no par value ‘outstanding, 

3,004,362 shares) 30,100,112 30,100,112 
Earned surplus 8).062,289 75,802,487 

Total ae 207,560,117 229,800,384 

*After reserves for cash discounts, returns and allowances and 
doubtiui receivables of $6,475,531 in 1948 and $4,519,889 in 1947. 
+After reserves of $42,750,085 in 1948 and $38,624,964 in 1947. tIn- 
cluding debenture discount and expense of $137,764 in 1948 and 
$146,155 in 1947. SAfter estimated Federal tax refunds of $36,173 


in 1948 and $404,878 in 1947.—V. 168, p. 1580. 
Delaware & Hudson RR. Corp.—Bids on Equip. Ctfs.— 


The corporation has issued invitations for bids to he received 
March 3 on $4,800,000 of equipment trust certi‘icates.—V. 169, p. 699. 


Denver & Rio Grande Western RR.—Equipment Trusts 
Offered — Offering of a new issue of $6,900,000 235% 
equipment trust certificates series N was made Feb. 17 
by a banking group headed by Salomon Bros. & Hutzler. 
Associated in the offering are Drexel & Co., Union Se- 
curities Corp. and Stroud & Co., Inc. The certificates 
mature $230,000 each April 1 and Oct. 1 from Oct. 1, 1949 
to April 1, 1964. They were priced to yield from 1.30% to 
2.70%, according to maturity and were offered subject to 
approval of the ICC. The certificates will be issued under 
the Philadelphia plan. 


The issue was awarded Feb. 16 on a b-d of 99.158, a net interest cost 


of 2.496’,. Other bids received at the sale were: Halsey, Stuart & 
Co. Inc., 69.123 for a 2%,% coupon. Fer the cert.iicates as 2's, 
the following proposals were received: Harr's, Hall & Co. (Inc.), 


99.5729; Harriman Ripley & Co., Inc. and Lehman Brothers (jointly), 
99.5363; The First Boston Corp., 99.53.--V. 169, p. 601. 


Detroit & Cleveland Navigation Co.—Files — 


The company on Feb. 8 filed a letter of notification with the SEC 
for 15,000 shares of common ($5 par), to be oifered to stockholders 
without underwriting. Proceeds will be used to reimburse the issuer 
for shares purchased by the issuer.-V. 160, p. 623. 


Detroit Edison Co.—Plans Increase of Authorized Capi- 
tal Stock— 

The stockholders on March 15 will be asked to increase the author- 
ized capital stock, par $20 from 10.000.000 to 15,000,000 shares. 

This authority is requested by the management in order that the 
company may have avaiiable for issue not only enough stock for the 
probable conversion into capital stock of the recent issue of $46,664,400 
of debentures, but also that it mav have stock available for sale, if 
necessary, to carry on the $150,000,000 plant expansion program. 

The company expects to rely on cspital stock and bond financing 
for its near-term capital requirements and has no plans for issuing 
preferred stock. 

More than half of the company’s 52.000 stockholders own 50 shares 
or less, and only 1.973 own more than 500 shares. 

A letter to the stockholders on Feb. 7 said in part: 

“During 1949 the company expects to spend about $50,000.000 for 
new plant and equipment and in 1950 at least an additional $41,500.,- 
000 to complete the work under way at the end of 1949. The funds 
remaining on hand from the sale of the convertible debentures, plus 
reserve appropriations and funds otherwise availoble from operating 
income, should carry our construction program into the fall of 1949. 


At that time. or even sooner, depending upon the state of the securl- 
ties market and our prospective needs, fvrther financing may be 
done. The nature and amount of sch financing will largely depend 


upon the securities market at the time.” 


Annual Report Reveals Further Financing Contem- 
plated—The company in its annual report says in brief: 

At a special meeting of stockholders held Oct. 26, 1948 the directors 
were authorized to issue ten-rear convertible debentures. The interest 
rate was set at 3% and Ssteckholders were issued rights to subscribe 
for them 9n the basis of $100 of debentures for each 15 shares ot 
stock held. The National Bank of Detroit was made trustee under 
the indenture and, together with Bankers Trust Co. of New York, 
acted.as subscription agent. A total of $44,671,000 principal amount 
was subscribed for and the balance of the issue. $1,970,400 principal 
amount, was sold in the open market at a premium totaling $98,157. 

Part. of the proceeds from the sale of debentures was used to pay 
all outstanding short-term bank loans whic were obtained tem- 
porarily te finance construction. The remaining funds are being 
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used to pay for part of our new construction gram 1948 and 

949. A portion of the money was temporarily invested in $15,000,000 
redemption value hort-term U. S. Government ccurities which wiil 
be sold or redeemed at variou times during 1949 a cash 
heeded 

The company construction program, a now contemplated, will 
require some further long-term financing in 1949 The type of 
secur.ty which will be issued at that time will be determined latei 

The company last previous sale of convertible debentures a 
mea! of financing was in 1922 Since then new money hi: bee 
obtained from time to time through the sale of other type Or secu- 
rities, primarily mortgage bonds. 

The nunmiber of owners of the company teck reached an all time 
high at the year-end There wert 154 stockho!ders at Dec. 31 
1948, an increase of 11,930 over the number at the end of the pre- 
eding yea 

Comply_ng with the Securities and Exchange Commission order of 
Dec. 320. 1947, the American Light & Traction Co. disposed of it 
entire holdings of Detroit Edison stock during 1948. This was accom- 
plished in four different offerings subject to competitive bidding and 
four Guarterly distributions of Detroit Edison stock as dividends to 
American Light & Tract on Co. stockholders. As required by ordet 
of the SEC, the Un'tted Light & Railways Co. also disposed of che 
DPtro:t Edison stock received by it as principal stockholder of the 
American Light & Traction Co. 

CONSOLIDATED INCOMZ STATEMENT FOR CALENDAR YEARS 

1°48 1947 1946 
$ $ 5 
Gro earnings frem utility opers. 119,864,759 106,762,899 90,765,095 

Operating expenses 70,388,260 : 46,867,548 
Ma nicnmance and repairs 10,903,425 7,356,366 
Uncollect. accounts, less recover.e 127,437 25,679 
Approp. to retire. ‘deprec.) reserve 8,220,000 7,620,000 7,620,000 
Amort cation of tranchises 2.563 2,518 2.464 
Amort of elec. plant acquisition 

adjustments 426,517 426,517 275,736 
Taxes ‘other than income taxes) 10,108,453 9,142,996 8,956,784 
Prov. for est. Federal income taxes 4,864,000 3,983,000 4,755,009 

Balance 14,824,104 16,391,555 14,905,519 
Othe: cme 358,129 197,701 151,627 

Total income 15,182,233 16,589,255 15,057,146 
Interest on long-term debt 4,481,400 4,259,234 3,925,000 
Other interest 184,737 189,945 130,075 
Interest charged to construction Cr280,554 ¢rl118,101 
Amort. of long-term debt expense 

(less premium) 1,034 
Net loss trom sales of real estate 4,975 62,609 31,031 
sPort.on of $5,804,500 approrriation 

to employees’ retirement fund for 

past services (charged to surplus 

in 1°46) 349,000 340,000 340,000 
*Portion of cost of $1,513,098 to 

redeem $30,000,000 series F bonds 493,000 ‘ 
>Port:on of est. cost of $671,000 to 

abandon the North Dist. central 

steam heating busine 250,000 

Net income 10,450,641 11,112,568 10,631,059 





Cash dividends paid wr declared 8,395,377 8.204.328 7,633,560 
Stock div. of 10 Oo cap.tal stock 12,722,300 
Earn nes per share $1.49 $1.59 $1.67 
Inc-:uding rents, general, selling and administrative expenses, and 
provision tor employees’ retirement. Equals the reduct:on in th 
abo provision tor Federal income taxes attributable to such cos? 
Which equal: the reduction in the above provision ior Federai i 
come iaxes attr.butable to such cc Which equals the reduction 
in the above provis.on fer Federal income taxe attributable 0 
3895,0C9 o: such appropriation. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS 1948 47 


Utility Propertie 
Tangib! 408,401,475 376,290.200 
Titang ble ncl. $6,268,623 baiaic 
tric Biant acquisition adjustment UCCy.) 7,261,07 ‘ ), 200 
Other propertie tangible €45,112 383,329 
Casi emporary investmen 24 853,50! 11.d02.10u 
1 ceive cle 14,542,186 12,171.89 








n ) Ss rec able 981,092 
un ul rip hs to conv. deben 2.138,149 
ri 22,171,0! 17,333,858 
ym for insurances et¢ 413.336 474,666 
Clainis for reiund of prior year F e¢ ncome 
and ¢3 S prof.ts taxe 4,100,099 4,199,000 
M.scellaneous asset 3,579,471 926,352 
Una ? exp ( premium ( cony. deb 247,085 
Total 89,333,601 434,215,801 
LIABILITIES~ 
Cap.tai stock outstanding bar $20 a share 139,9% 918,080 
Cap. stk. held for scrip cifs. outstdg. (1,526 shs 30,520 
Premiu.n cn capital stock 763,517 
General and Refunding Morigage Bonds 
Series G, 3'2°, due Sept. 1, 1966 35,000,000 35,000,000 
Series H, 3‘., due Dec. 1, 1970 50,000,000 50,000,009 
Series I, 2%4 due Sept. 1, 198: 60.000,000 60,000,000 
3’ convertible debentures 46,641,400 
Accoun payable 7,508,180 6,711,928 
Accrued property and general taxes, and pro- 
vision for est, Federal income taxes 12,336,417 11,101,900 
Interest on funded and unfunded deb 1,622,962 1,451,538 
Miscellaneous accrual: 178,677 169,102 


Dividend declared payable in following 2,098,882 2,098,766 


January 


Customers’ deposits 279,328 352,802 
Deposits by employees for U. S. Savings bonds 39,668 57,510 
Miscellaneous current liabilities 146,983 197,290 


Retirement ‘depreciation: reserve 
Reserve for amortization of franchise 
Res. tor amortiz. of elec. plant acquis 
Casualty and contingenc reserve 
Miscellaneou reserves 

Unadjusted credits 

Earned surplus 


98,737,257 95,034,527 
24,225 21,749 
2,003,453 .976,936 
3,258,236 179,649 
989,233 ,102,715 
108,821 116,187 
27,647,762 25,331,086 


i 


adjusts 


Co 


t 


_ 








Total 489.333,601 434,215,801 

NOTE—The amounts at which utility and other properties are car- 
ried represent the historical cost thereof and do not purport to repre- 
sent or determine present sale value, replacement cost or reproduction 
cost v. 269. p. 168 

Duke Power Co. — Bonds Offered—Halsey, Stuart & 


Co. Inc. and associates on Feb. 16 offered $40,000,000 first 
and refunding bonds, 273% series due 1979 at 101.31 and 
interes 

The issue was awarded Feb. 15 on a bid of 100.803. 
Other bids received at the sale as 27ss were: Morgan 
Stanley & Co., 100.31; The First Boston Corp., 100.149: 
Stone & Webster Securities Corp., 100.36. 








Dated Feb. 1, 1949: due Feb. 1, 1979. Interest payable on Feb. 1 and 
Aug. 1 at agency of company in New York. Bonds will be redeemable 
it the option of the company, Whole or in part at any time prior to 
maturi on at least 30 davs published notice at the regular redemption 
ri the initial regular redemption price being 104.31;. bonds will atso 
Xe redeemable upon jike notice through operation of the replacement 
tund or through application of certain moneys paid to the trustee pur- 
suz o the provisions of the first and refunding mortgage, at the 
special redemption price the initial special redemption price beii 
101 plus accrued interest in each case. 

Bonds are dated Feb. 1, 1949 and are due Feb. 1, 1979. Guarantee 
Tr Co. of New York, trustee. 

PURPOSE--The net proceeds will be used by the company for the 
jurpose Of financing in part the completion of its construction program 
and r the purpose of reimbursing its treasury for expenditures in 


connection with the constructi ogram made by it subsequent to 
Aug. 31, 1948 (estimated at approximately $10,550,000 of net ditions 
a it Dee. 31, 1°43), including repayment by company o: any bank 
borrowings made by company fcr » purpose of providing funds neces- 
sary for such construction program pending the sale cf the bonds ol 
1979 series It is anticipated that the additional cash requirements ol! 
ihe construction program will be met out of funds arising from future 
Cperations (including accruals to the depreciation reserve) and by addi- 
tiunal financing effected through bank loans cr the sale of bonds, de- 
bentures or stock, or through a combination of two or more of thes 
types of financing. No specific plans with respect to any such addi- 
tional financing have been formulated 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
First and refunding morigage bonds 
2.65 series due 197% $40,000,000 
First and refunding morigage bonds, 
2% series due 1979 40,000,000 
7 p.d. stock, cumulative (par $190) 10,000 shs. 2,837 shs. 
Common stock ‘no par) 1,500,000 shs. 71,262,552 shs 
Limited only by provisions of the first and refunding mortgage in 


respect Oi property additions, earnings and certain other matters. 
outstanding common stock 


NOTE—On Dec. 2%, 


1948 


+The 


is recorded on the books of the company at 
a stated value ci $75 per shere. 


company 


borrowed from 


Guaranty 


Trust 


Co. of New York the sum of $5,000,000 for the purpose of providing 


junds 
Sale oi 


necessary for the 


the bonds of 


1979 


company's 
series. 
pany’s demand promissory note, bearing interest at the rate of 


construction program pending the 
Such loan is represented by the com- 
2% per 


annum, and is tc be repaid out of the proceeds received by the company 


from the sale of 
COMPANY AND 


Jersey Muay 1, 1917 as 


Co. and Great Fall Power Co., 
Utilities Co., all subsidiaries of 
company. 


of the 
plants 


company's 


located in such 


Burlington 


and Salisbury, 
operating principally in Durham 


the 


territory, as 
territory. 


m, ©, 


well 
The 


and of 
NH. Cc. 


the bonds of 1979 series. 
BUSINESS— Company 
Wateree 
name was changed to Duke Power Co. 
and on 
the 
During the period frem 1927 to 1946 the company 


was 
Electric Co. In 
April 30, 


company, were merged 


number of 
principal properties 


as a 


Durham Public 


incorporated 
November, 
On Nov. 30, 1927 Southern Power 
1935 Southern 
into 


in New 


1924, 


Public 
the 


acquired 
by purchase the properties of other subsidiaries of the company and 
also of several non-affiliated public utility companies operating in parts 


municipal 


utility 


of non- 
affiliated companies so acquired were those of South Carolina Gas & 
Electric Co., operating principally in Spartanburg, S. C., of North Caro- 
lina Public Service Co., operating principally in Greensboro, High Point, 


Service 


Co., 


The company is engaged primarily in the business of the production, 


purchase, 
Piedmont 


transmission, 
sections ot 


North 


distribution 
and South Carolina. 


and 


electric 
Other 


sale of 


energy 
businesses in 


in the 


which the company is engaged are the operation of manufactured gas 
Systems serving 15 municipalities, 


During 1947 the several 


transportation, 8.96% ; 


names 


gas, $3.42 ; 
UNDERWRITERS— The 


of 


of the company 


several principal 


contributed 
following percentages of its total operating revenues: electric, 87.24 
water, 0.38%. 
the 


ihe operation of local transportation 
Systems serving 12 municipalities, and the operation of 
systems serving three municipalities. 
businesses 


water supply 


the 


underwriters 


and the several amounts to be purchased by them, respectively, are as 


follows: 
Halsey, Stuart & Co. Inc.$9,500,000 
Adams & Peck 


Allison-Williams Co. 

A. C. Allyn and Co., Inc 

Aimstedt Brothers 

Anderson & Strudwick 

Geo. G. Applegate & Co 

Arthurs, Lestrange & 
Klima 

C. S. Ashmun Co. 

Aspden, Robinson & Co 

Auchincloss, Parker & 
Redpath 

Baker, Wat & Co 

Bail, Burge & Krau 

George K. Baum 

A. G. Beck & Co. Inc 

3iddie, Whelen & Co 


oren Ww Co 





I 

I 

Bvrd Brothers 

Caldwell Phillips 
F. Cassell & Co., Int 

ty Securities Corp 

ayvton Securities Corp. 
C. Coliings & Co., 

Inc. 

Cooley & Co 

Courts & Co. 

Curtiss, House & Co. 

Henry Dahlberg & Co 

Davenport & Co. 

DeHaven & Townsend, 
Croucver & Bodine 

Dempsey & Company 

Detmer & Co. 

Dick & Merle-Smith 

Este & Co 

Clement A. Evans & Co., 
Inc 

Farwell, Chapman & Co. 

Fauset, Steele & Co. 

Ferris & Co. 

Green, Ellis & Anderson 

Gregory & Son, Inc 


Co 


i 
i 
| 


Grimm & Co. 

Hallowell, Sulzberger & 
Co. 

Hannahs, Ballin & Lee 


Harrison & Co. 
Herrick, Waddell & Reed 
Inc. 


Hill & Co. 

Hirsch & Co. 

E. F. Hutton & Co 
The Illinois Co. 


Investment Corp. of Nor- 
folk 
Johnson, 

Co. Inc. 
R. H. Johnson & Co 
Johnston, Lemond & Co. 
John B. Joyce & Co. 


Lane, Space & 


Kaiser & Co. 150,000 
CONSTRUCTION PROGRAM—In 
crease in demand for electric service 


normal 


strucvea sin Jan. 1, 1946, 
construction of, substantial 
Plants and its electric 

additions to the generating 


~ 


_ 


rr 


Margin Ol reserve 


200,030 
100,000 
600,000 
100,000 
100,000 
100 00U 


100,000 
100.000 
100,030 


500,000 
290,000 
250,00uU 
106,000 
500,000 
100,009 
100,000 


.000,000 


100,000 
100,000 
150,060 
200,000 
000,000 
250,000 
100,000 
100,009 
100,000 
200,000 


100,000 
500,000 
250,000 
150,000 
100,000 
100,000 


200,000 
300,000 
200,000 


,500,000 


100,000 


100,000 
150,000 
100,000 
100,000 
500,000 


,000,000 


100,000 


100,000 
200,000 
100,000 


100,090 
250,000 
600,000 
250,000 
500,000 


100,000 


200,000 
150,000 
200,000 
100,000 


generating 
and is 
additions to its 
transmission 
Dilants 


an effort to 


now 


Ketcham & Nongard 


A. M. Kidder & Co. 

John Kormendi Co. 

John C. Legg & Ca. 

Car] M. Loeb, Rhoades 
& Co 

D. A. Lomasney & Co 

Mackall & Coe 

farx & Co 


Mason, Moran & Co 

McDonald & Co. 

Merrill Lynch, 
Fenner & Beane 

Milhous, Martin & Co 

E. W. & R.C. Miller & 
Co. 

The Milwaukee Co 

Mullaney, Welis & Co 


Pierce, 


Newburger, Loeb & Co 

New York. Hanseatic Corp 

Homer O'Connell & Co 
Inc. 


Alfred O'Gara & Co 
The Ohio Co 
Otis & Co. 

Roger S. Palmer Co 
Patterson, Copeland & 
Kendall, Inc 
Peters, Writer & 
tensen, Inc. 


Chris- 


Wm. E. Pollock & Co. 
Inc. 

Prescott, Hawley, Shep- 
ard & Co., Inc. 

Prescott, Wright, Snider 
Co. 

Rafiensperger, Hughes & 
Co. Enc. 


Rambo, Close & Kerner, 
Inc. 

Rand & Co 

The Robinson-Humphrey 
Co. 

E. H. Rollins & Sons Inc. 

Scott, Horner & Mason, 
Tic 

Seasongood & Maver 

Shaughnessy & Co 

Shearson, Hammill & Co. 


Robert Showers 

Siein Bros. & Boyce 

Sterne, Agee & Leach 

Stifel, Nicolaus & Co., 
Inc. 

Stix & Co 

Edw. Lowber Stokes Co. 


Walter Stokes & Co 
J. S. Strauss & Co. 
Stubbs, Smith & 
bardo, Inc. 

Thomas & Company 

H. C. Wainwright & Co. 
Weeden & Co. Inc. 
Harold E. Wood & Co 
Wurts, Dulles & Co. 
Wyatt, Neal & Waggoner 
F. S. Yantis & Co., Inc. 
Zuckerman, Smith & Co. 


Lom- 


meet the 
in its territory and to 
capacity, the company 
engaged in the 
steam-electric 
distribution sys 
two additional 


and 
include 


~ 


~ 


a 


postwar 
restore its 
has 
planning 
generating 
tems 
generating 


100.000 
300,000 
100,000 
200,000 


009.030 
100,00) 
100,000 
200.009 
100,090 
500,000 


.500,000 


100,000 
100,000 
500,000 
300,000 
100,000 
150.000 
100,000 
100,000 
200,004 

500,000 
150,000 
100,000 
100.000 
500,000 
150,000 
100,000 
100,000 


100,000 
100,000 


300,000 


,9900,000 


100,000 
100,000 
100,000 
250,000 
100,000 
200.000 
100,000 


200,000 
100,000 
150,000 
150,000 
150,000 


100,000 
250,000 
100,000 


,000,090 


150,000 
150,000 
100,009 
200,000 
100,000 


am- 


con- 
and 


Such 


units, aggregating 130,000 K.W. of rated capacity, at the Cliffside Steam 
Station, placed in operation in 1948; a new steam electric generating 
plant with total rated capacity of 140.000 K.W. now under construc- 
tion on the Dan River near Leaksviile, N. C., and scheduled to start 
operations in 1949 and 1950; and a new steam-electric generating plant 
with a total rated capacity of 180,000 K.W. which, according to present 
plans, is to be built on the Saluda River near Pelzer, S. C., and is 
scheduled to start operations in 1950 and 1951. Additions to the elec- 
tric transmission system constructed since Jan. 1, 1946 or expected to 
be constructed and placed in operation prior to July 1, 1951 include 


over 820 circuit miles of 
with 

3ecause of escalator 
and oiher factors, it is 
cost of ihe foregoing addi 


tran 


1OnS. 


mi 


not possible 


sSlon 
total transformer capacity of 435,000 K.V.é 
clauses in contract 
to give 
It is believed, however, 


lines and step-down 


> 


covering major 


that 


an 


substations 


equipment, 
an accurate estimate of the 
approxi- 











the company s 


! estimate of nev additions (aiter retirements) to 

electri ystem iS @ follow net addition to tne steam -e1e¢ trie gen- 
crating plants as set forth above $47,500.000 (‘of which approximately 
$12 800.000 has been expended through Oct. 31, 1946); net additions to 
the electric transmission system from Jan. 1, 1946 to July 1, 1951 
15.400.000 (of which approximatelly $4,700,000 had been expended 
through Oct. 31, 1°48); and net additions to the electric distribution 


1. 1945 and prior to Jan. 1, 1950—-$48,000,000 


system subsequent to Jan. 1, 0 
‘tot which approximately $30,200,000 had been expended through Oct 
31, 1948). 

During 1946. 1947 and the 10 months ended Oct. 31, 1948, the com- 
pany expended $3,500,000 in ne! additions to its gas, transportation 
and water stems. It cannot make an accurate estimate of the cost 
of property additions to such systems over the next several Admit bu 
believes that they will approximate $700,000 between Oct. 31, 1948 and 
Jan. 1, 1950. - ; aie 

Of the foregoing net additions, totaling $114,900,000, approximate! 
$51,000,000 represents net additions made through Oct. ol 1948 

V. i169, p. 699. 

as ‘dison, Inc.—To Dispose of Magneto 
(Thomas A. ‘dison, 


Manufacturing Operations— 


Benjamin F. Morris, Vice-President of this corporation and Manager 


of the company’s automotive division, announced on Feb 14 that the 
Wico Electric Co. of West Springfield, Mass., has agreea to purchase 
Edison's magneto manufacturing operations. Mr. Morris Said that 
the sale will include inventor.es of finished magnetos, parts ana 
raw materials, as well as tools, but not buildings The cransfer 
wll be effective as of May 1, 1949. 

Removal of the magneto operations now employing 200 person 
will provide room for expansion of other Edison operations. “AS 
many as possible of the present employees are expected to be absorbed 
in other divisions of the Edison company,’’ Mr. Morris said “The 
automotive division will continue to make Edison automob.le bat- 
ter.es and spark plugs.” 

Other Edison divisions make nickel alkaline batteries for industrial 
use and the Edison Voicewriter for dictation V. 169, p. 4 





Electric Power & Light Corp.—Weekly Input— 


For the week ended Feb. 10, 1949 the System input of subsidiaries 
of this corporation amounted to 73,889,000 kwh., an increase ot 
11.597.000 kwh., or 18.6’,. over the corresponding week of last year. 


V. 169, p. 700. 


Emerson Electric Manufacturing Co. — Credit Agree- 


ment— . 
The company under a revolving credit agreement with six _banks 
which became effective on Jan. 25, may berrow up to $4,500,000 


before June 30, 1950, to be evidenced by 3%‘, notes, due 90 days after 
date or June 30, 1950, whichever is earlier. A commitment fer 
of 34 of 1’. will be paid on any unused portion of the credit The 
money will be used to finance work under certain defense production 
contracts.—V. 168, p. 45. 


Emery Hill Stores Co., Greenville, S. C.—Files— 


The company on Feb. 8 filed a letter of notification with the SEC 
for 5.000 shares of common stock. Present stockholders, other than 
the management, will be given until March 15, 1949. to buy at $5 per 


Frank S. 
workin, 


Underwriter 
used for 


share, one Share for each four shares now held. 
Smith & Co.. Inc., Columbuia, S. C. Proceeds will be 
capital.—V. 168, p. 1143. 


Empire District Electric Co.—To Increase Stock 
On April 12, the stockholders will consider increasing the authorize 
capital tock from $10,000,000 to $11,500,000 and iimitit pre- 


emptive rights of common tock on offering of additional] ommon 
stock. 
COMPARATIVE INCOME ACCOUNT 

Period End. Sept. 30 1948--9 Mo 1947 194: 12 M 1947 
Gross cper revenue $5.173 288 $4,936,857 $6,829,367 $6,431,087 
Operating & other exp 3,961,552 3,928,825 5,326,514 5,2 t 

Net oper. revenue $1,211,736 $1,008,03 $1,502,853 $1,244,43 
Other income 

ind unar’s recelj 6 ‘ t+ 4] U6 

r l 3 $1,015,176 $1,509,1 5 41 

In L2e 317,229 1 9 $39.0f 

Ne 22,2597 st Per Sif ; 2 t 
Eat r con f $1] ) 

V 169, p mud 

’ 5 ’ ; rT ‘ 4Asfine ~_ 

Erie RR.—Eouipment Trust Certificates 

The ICC ot: Feb authorized the company to assum l gation 
and liability in respect of not exceeding $6,300,000 equipm -trust 
certificates, to be issned by the First National Bank of th sity of 
New York, as trustee. and sold at 100.117 and accrued div dend 
connect on with the procurement of certain new equ.pmeni V. 169, 
p. 601 

Erndale Mines Ltd. Registration Statement With- 
drawn- 

The registration statement (No. 7772) filed with the SEC Dec. 14 
last and covering $100,000 5-year 6%, bond was Withdrawn Feb. 1. 
V. 169, p. 700. 


Farnsworth Television & Radio Corp.—To Vote on Sale 
April 14— 
See International Telephone & Telegraph Corp. below.—-V. 169, p. 700, 


Federal Bake Shops, Inc., Davenport, Ia.—Stock Of- 
fered—Quail & Co., Davenport, Ia., on Feb. 1 offered 
12,000 shares of common stock (par $1) at $6.625 per 
share. Proceeds go to selling stockholder.—V. 169, p. 601. 


Fibreboard Products, Inc. — Notes Placed Privately— 
The company, it was announced Feb. 15, has sold $25,- 
000,000 312% promissory notes due 1968 to Metropolitan 
Life Insurance Co. and The Equitable Life Assurance So- 
ciety of the United States. The financing was negotiated 
through Blyth & Co., Inc. and Dean Witter & Co. 

The compaiy, which is the largest West Coast producer of boxboard, 
shipping containers and cartons, is controlled jointly by Crown Zeller- 
bach Corp. and The Paraffine Cos., Inc. 

Proceeds of the loan will be used in part to -ret're the company : 
presently outstanding $15,000,C00 term bank Joan and the balwnce for 
completion of its pestwar construction program which was inaugurated 
early in 1946 and will be completed during the first half of ti1.s year. 
—V. 168, p. 1798. 


Fidelity & Depesit Co. of Maryland—Split-Up Voted— 
Also to Pay 25% Stock Dividend—New Officers, ete.— 
the 


The siockholders on Feb. 16 approved a proposal to change 
authorized capital stock from 300.000 shares, par $20 each, to €00,000 
shares, par $10 each, two new shares to be issued in exchange for 
each $20 par share outstanding 

The directors declared a 25’ stock dividend on the 240,000 share 
of $10 par stock to be outstanding after the split-uo. This stock 
distribution wili be made on Marcn 31 to stockholders of record 
March 3 

Donald L. Buckler and Henry R. C. Hickey have been elected Vice- 
Presidents and Chauncey R. Beckwith and John J. Kavanagh have been 
named Assistant Secretaries Messrs. Hickey, Beckwith and Kavanagh 
also have been clected to the same respective offices in the American 
Ronding Co. of Baltimore, an affiliate, and Beverly H. Mercer ha: 
been added to the latter's board Mr. Mercer also is a director and 
First Vice-President of the parent firm. Mr. Buckler also holds the 
oifice of First Vice-President of the American Bonding Co. Mr. 
Hickey for the past ten years has been in charge of the Frooklyn, 
N. Y¥ office. Mr. Beckwith, prior to assuming his present position, 


Kava- 
1635, 


had been in charge of the Milwaukee, Wis., claim office. Mr 
nagh is at present superintendent of the bank bond division.—V. 


S. St. 
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Flintkote Co.—To Retire Treasury Stock— 


The stockholders on March 23 will consider cancelling and retiring 
2.170 shares of $4 cumulative preferred stock which were acquired in 
the market last year and are now held in the treasury.—V. 168, 


Pp. 2323. 


Florida East Coast Ry.—Secondary Offering—Blair & 
Co., Inc., Feb. 15 offered as a secondary distribution $1,- 
400.000 first and refunding mortgage 5% bonds, due in 
1974, at 60. The concession to dealers was 112 points. 
—V. 169, p. 602. 


Foremost Dairies, Inc. — Merger May Increase Sales 
Approximately $5,000,000— 

Pau] E. Reinhold, President, recently stated thet as a re ule of the 
proposed merger of this company with and into Maxson Food System : 
Inc., he expected that sa'es would ke increased we pproximictely $5,090,000 
In the first 11 months of 1948, Foremost had n¢ ales of $230 859,212 
and net earnings after taxes of $776,884. 

Reinhold in the four‘h 


This corrects the statement attributed to Mr. 1 four'h 
aragraph of item in lest Monday’ “Chronic e which | said that 
‘sales would be increased from approximately $5,000,000 See also 
V. 169, p. 700. 

Futures, Inc., New York—Reports Profits— 

The company, with offices located at 40 Wal: Street, New York 5 
Ni. = commedity trading corporation whore shares were iirst 
offered to the public ‘‘as a speculation’’ last October, report for the 


realized and 


assets 


initial period ot operations from Nov. 15 to Dec. 31, net 
unrealived profits after taxes of $2,053 and an increase In nel 
trom the initial offering price of $10 per share to $11.34 as of Dec. 31 
For the monih of January the company reports a further increase 
in net accets to $12.62 per share. 


A dividend of 20 cents per share has been declared payable Feb. 21 
to holders of record Feb. 10. 
Most cf the profits to date have been derived from the short sale 


and soy beans contrib- 
D. Donchian, President, 


with 
showing. 


of commodity futures, 
uting moeterially to the 


positions in cocoa 
Richard 


states that ‘the commodity pri e level in general is still too high.” 
According to Mr. Donchian, basic commodity price trends are subject 
to the same type of economic factors which affect trends in stock 
prices, bond prices or real estate values; and basic trends are not 
nearly es difficult to predict as short term movements. By its con- 


trading turns, 
commitments, 
risks normally 


servative policies of playing basic trends rather than 
Maintaining substantial cash reserves and diversifying 
the Futures, Inc., management effectively reduces the 
associated with commodity trading and short selling. 
Futures, Inc., like an open-end investment trust, offers new 
and repurchases outstanding shares at net asset value.—V. 168, p. 


shares 
1798. 


Gamble-Skogmo, Inc.—New Retail Dealer Named— 


M. O. Weiby, Vice-President and General Manager of Western Auto 
Supply Co. of Los Angeles, Calii., a division of Gamble-Skogmo, Inc., 
announces the designation of Fred M. Meyer, Inc., well-Known Oregon 
merchandising firm, as authorized dealer for retail distribution of 
Western Auto’s Coronado appliances and furniture 

Western Auto Supply Co. operates 172 branch retail stores and sells 
at who! «ale to 210 suthorizved We tern Anto dealers in the Mountain 
.nd Pacific Coast states, Mexico and Hawaii. Gambie-Skogmo, Inc., 
of which Western Auto is a most important division, is one »f che 
nation’s largest Gistributors of consumers’ goods and owns and op- 
erates 517 company stores and serves as wholesaler to 1773 dealer 
tores in 26 states and Canada.—vV. 169, p. 377. 


Gar Wood Industries, Inc.—New Vice-President— 
Edward B. Hill ha: 

Since 1°47 he has been 
V. 169, p. 700. 


been named Vice Fresident in charge of sales. 
Gencral Sales Manager of the company. 


General Electric Co.—Plans New Warehouse— 
maintenance, and warehousing 
for increasing service on General Electric apwaratus in the 
of Uta, Idaho, Montana, and Nevada, will be established in Sa't 
Lake City by the G-E Apparatus Department, it was announced 
recently by B. C. J. Wheatlake, Manager of the company’s Salt ..ake 
City Oifice 
Estimated to cost 


fac lt es 
states 


Greatly expanded repair, 


approx mately $500,009, the facilities w-ll increase 


Warehouse space nearly 50’ and w-.ll more than double the present 
capacity for service and repair of motors, generators, transformers, 
control devices, and assembly of special sw.icngear, Mr. Woeatlake 


aid. The service will be used by mines, smelters, 
ind other industrial concerns in the four states 
The new tacilities coupled with those opened in Denver in 1946 
will give the Rocky Mountain area ‘“‘one of the most up to date U-E 
service organizations in the country.’’ according to Mr. Wheatlake. 
G. E. has 29 such-installations throughout the country. 
The new tacilities will replace present ones which Mr. 
termed overcrowded and inadequate for present service 
V. 169, p. 602. 


yowWer companies, 
} } 


Wheatlake 
demand. 


General Petroleum Corp.—Sells New Building— 
Transfer of title to this corporation’s new 13-story General Petroleum 
building in Los Angeles, Calif., to the New York Life Insurance Co. 
vas completed on Feb. 15 by the General Petroleum Corp. under an 
greement announced last year by the two companies. 
Also included in the agreement is the new 
Petroleum garage, with a capacity of 446 cars. 

Three upper floors of the office building and the ground floor will 
be sub-let by General Petroleum to other tenants. The balance of the 
tructure and the garage will he occunied by the General Petroleum 
Corp. as its home office.—V. 161, p. 2332. 


6-story General 


General Portland Cement Co.—Earnings— 

Years Ended Dec. 31 1948 1947 1946 
Net sales $19,491,090 $14,724,600 $12.042,400 
Cost and expenses 12,470,300 10,289,100 8,953,490 
from $7,020,700 $4,435,500 $3,089,000 


Income operations 


Other income ‘or deductions) inet) Dr98,.700 Dri69,500 Cr63,700 
Incowe before Fed. income taxes $6,922,000 $4,266,000 $3,152,700 
Federal income taxes 2,635,000 1,629,000 1,195,800 
Net rrofit $4,287,000 $2,637.000 $1,956,900 
Earn nes per common share $4.23 $2.60 $1.95 
Based on 1,012,800 shares in 1948 and 1947 and 1,002,323 shares 
in 1946.—V. 168, p. 2225. 

General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended Feb. 11, 
1949 amounted to 159,878,385 kwh., an increase of 6,152,404 kwh., or 
4’,, over the corresponding week of last year.—V. 169, p. 700. 

Georzia Power Co.—Earnings— 

Pericd Ended Dec. 31 1948—-Month— 1947 1948—-12 Mos.—1947 


£5,894,889 $5,361,439 $65,226,824 $58,293,899 
3,405,286 3,396,268 38,494,112 32,385,830 
465,700 475,000 5,622,990 700,000 


Gross revenue 
Operating expenses 
Prov. for depreciation 
Amortivation of plant 


ut 


acquisition adjusts. 150,009 150,000 1,800,000 1,893,000 
General taxes } 864,679 720,471{ 5,216,460 4,743,298 
Federa! income taxes \ ) 3,576,117 3.777.586 

Gross income $1,007.224 $ $9,704,184 


09,700 $10,517,235 
311,854 3,708,594 3,465,845 


Int. & other deduc. (net) 345.957 
Nel. income $661.267 $297,846 $65,808,641 


i $5,238,339 
Diviaends on pld. stock 223,006 223,006 2.676,064 


2,676,064 
Balance $438,262 $74,841 $4,132,577 $3,562,275 


-—V. 168, p. 2684. 





Georgia & Flerida RR.—Operating Revenues— 
Period Week End. Feb. 7 Jan. 1 to Feb. 7 
1949 1948 1949 1948 
Operating revenues $48,913 $48,280 $289,142 $272,106 
V. 169, p. 700. 
Gimbel Brothers, Inc.—Loan Placed Privately—The 


company, under a purchase agreement dated Jan. 17, 1949, 
has sold $10,000,000 312% sinking fund debentures, due 
May 1, 1961, to Metropolitan Life Insurance Co. at 100 
ana accrued interest from Nov. 1, 1948. The money has 
been added to working capital.—V. 169, p. 377. 


(B. F.) Goodrich Co.—Malayan Rubber Production Up 


The company on Feb. 15 announced that crude rubber production 
on plantations in the Ma‘ay Peninsula reached an all-iime record 
high of 695,978 tons in 1948 ¥: 269. ov. 377%. 


Guardian Life Insurance Co. or America—Insurance in 
Force Increased $46,818,000 in 1948— 


The company reports sib:tantial business gains for 1948 in its 89to 


Annua! Report to policyholders, James A. McLain, President, an- 

nounced on Feb. 2. ’ 
Fayments to policyho‘ders and beneficiaries in 1943 tovialed $15,- 

386,000, an increase of 12’ over the 1947 figure of $13,720,000 


Total benefits paid by the company since its organization in 1860, 
last year passed the $400 000,000 mark. 

New paid business in 1943 amounted to $78,886,000, a decrease from 
$86,574,000 in 1947. A gan of $46,818,000 in insurance in force 
brought the company’s toial on De:. 31 to $788,532.000. 

Total income of the company last year was $39,082,000, compared 
with $37,740,000 the preceding year. Assets rose by $17,509,000 io a 
new high mark of $261.296,000, from $243,787,000 in 1947. 

After payments of benefits and expenses and strengthening of 
reserves, net earnings for the year amounted to $3,988,000. Dividends 


to policyholders were declared on the same scale used the preceding 
year, $2,950,000 being set aside for this purpose. The balance of 
earnings, $1,038,000, was added to policyholders’ surplus, bringing 


the total of that account to $15,454,000, or 6.29% of labilities. 
New investments by the company in 1948 included $17,916,000 in 
mertgage loans distributed over 20 states. These loans were almost 


entirely on residential properties, with $12,978,000 insured in whole 
or in part by the Federal Hous:ng Administration or the Veterans 
Administration. 

Industrial and public utility securities increased by $14,939,000. 
Total bond holdings of the company on Dec. 31 amounted to $142,- 
621,060. Of this amount, $78,340,000 or more than 50’ are U. S. 


Government bonds. Real estate mortgages aggregated $85,534,000. 


Net interest earned on the company’s invested assets in 1948 was 
2.93% , down from the 3.01% realized the preceding year.—V. 169, 
p. 700. 


Gulf Power Co.—Earnings— 


Period Endec Dec. 31— 1948—Month—1947 1948-12 Mos.—-1947 


Gross revenue $415,633 $494,207 $5,266,913 $5,301,458 
Operating expenses 203.093 259,455 2,508,209 2,254,862 
Prov. for depreciation 34,833 30,000 425 336 360,000 
Amortization of plant 
acquisition adjusts. 4 000 4.000 48,000 48,000 
Gereral taxes } 84,784 98,150} 416,670 385,983 
Federal income taxes \ } 617,575 821,565 
Gross income $88,923 $102,601 $1.251,123 $1,431,048 
Int. & other deduc. (net) 8,935 16,783 230,135 194,947 
Net income $79,988 $85,818 $1,020,988 $1,236,101 
Dividends on pfd. stock 5,513 $,513 66,156 66.156 
Balance $74.475 $80,305 $954,832 $1,169,945 
V. 162, p. 700. 


Hancock Oil Co, of California—Earnings— 


6 Mos. End. Dec. 31 1948 1947 1946 1945 





Gross operating income $25,381,339 $17,904,015 $7.636.907 $5,214,142 
Costs, oper. & general 

expenses 15,375,334 5,449,732 4,165,497 
Intangib’e devel. costs 445,974 527,346 210,470 
Deprec ation & depletion 245.833 264,367 237,860 
Prov. for contingencies 727,500 

Net income from oper 7 $1,325,463 $600,515 


$1,944,401 $1,109,: 
‘ ‘ 


374 
D:vidends received 000 627,500 230,000 


Net income $1,944,401 £€1,8356,874 $2,022,963 $830,315 
Earn. per share of cap- 

ital stock $7.64 $7.50 $8.26 $3,56 

Includes raw materials, operating, selling and administration ex- 
penses, state, county and Federal taxes. ‘Alising from Supreme 
Court dec sion in Tidelands case. 

NOTE—On June 23, 1947, the U. S. Supreme Court ruled that the 


Federal Government possesses paramount 
tidelands. Pending clarification of the 
cycluded from its income all 
since that date.—V. 168, p. 


rights in the California 
matter the company has 
revenue arising from offshore operations 
2325. 


Harbor Plywood Corp.—New Stock Interests— 

According to E. W. Daniels, Chairman, stock of this company has 
keen acquired by Long Bell Lumber Co. in the open market since last 
November and now holds more than 43,000 shares of Harbor Plywood 
stock. 

Mr. Daniels also reported he 
stockholders hope te elect J. M. 
board of Harbor. 


understands 
White, a Long 


some 


Bell 


Harbor Plywood 
director, to the 


Sales cf Harbor Plywood were $17,399,000 in 1948, profit before 
taxes, $2,165,000, and net profit after taxes, $1.340.000 Working 
capital, Mr. Daniels stated amounts to more than $4,000,000 and 
net worth was $10.50 a share Last year, he said was the best in 
the company’s history V. 169, p. 498. 


Haverhill Gas Light Co.—Earnings— 


Period End. Dec. 31 1948——-Month—1947 1948-12 Mos 1947 
Cperating revenues $107,477 $97.533 $1,125,660 $915,330 
Oper. revenue deductions 99,407 $5,925 1,074,011 877,202 

Net operating income $8,070 $1,608 $51,649 $38,128 
Non-oper. income (net) 2,791 3,566 25,536 32,904 

Gross income $10,861 $5,174 $77,185 $71,032 
Interest charges 805 576 1,341 638 

Net income $10,055 $4.598 $75.843 $70.393 


Earnings ver capital share 
V. 169, p. 700. 


$1.54 $1.43 


Hecht Co.—Quarterly Sales Increased 2.4% — 

Period End. Jan. 31 1949-3 Mos.—1948 1949—12 Mos.—1948 
Net sales $25,392,623 $24,786,908 $82,799,909 $73,090,920 

V. 168, p. 2119. 


Hercules Cement Corp.—New President. Etc.— 


D. S. MacBride, formerly Executive Vice-President, has been elected 
President, succeeding Joseph Brobston, who has been elected Chairman 
of the board of directors. Paul J. Rutan, Sales Manager, has been 
elected Vice-President.—V. 164, p. 2546. 


Hollingsworth & Whitney Co.—Expansion Approved— 
To Issue Debentures and Additional Common Stock— 

The stockholders on Feb. 15 approved plans for increasing the 
pulp and paper manufacturing capacity of the company’s Mobile (Ala.) 
mi'l by approximately 50’, and the bleacing capacity by approximately 
100%. 











already under way on a portion of the 
Mobile expansion program, estimated to cost $2,800,000, it is esti- 
mated that a further expenditure of $10,500,000 will be required for 
its completion. New financing contemplated for the purpose includes 
an issue of $8,500,000 of 20-year sinking fund debentures and the 
sale of 61,510 additional shares of common stock V. 168, p. 2685. 


In addition to construction 


(The) Home Insurance Co.—Attains New Records— 
Merger Doubles 1947 Earnings—Assets Total $285,245,438 


New records in the history of American fire-marine 
panies were attained by The Home Insurance Co. during 194 
ing to Harold V. Smith, President. 

The total net premiums written $134.747.714, almosi exactly 
$20,000.000 greate: than The Home reported for 1947, and the largest 
total ever reported by a single property insurance company. 

Farned premiums reached the unparelleled total of $132,335,795.71, 
an increase of $32,000,006 over The Home's total for 1947 waica then 
was the first company ever to reach the $100,000,000 mark. 


insurance com- 
accord- 


were 


fire-marine 


During tne vear 1948, The Home merged 10 affiliated 
insurance companies (In addition, The Home Insurance Co. Owns 
94°, of the Home Indemnity Co.) A rather sharp voluntary re- 


insurance written caused a decline of 
Despite this and other voluntary 
$13,679,051 
now 


striction in the volume of hail 
about $6,500,000 in premium income 
changes, the aggregate writ.ngs showed a decrease of only 
compared to the 19467 consolidated total of the co.npaiies 
comprising The Heme. 
Total admitted asscts at Dec. 21, 
of $285,245.438 compared to the 


1948 are 
year previous 


reported a‘ a new record 
figure of $193,896,657. 


This represents the results of the mergers and of the operaticns for 
ihe year 1948, including the elimination of some $13,000,000 at which 
The Home had carried its investments in the affiliated companies. 
Among the principal balance sheet items, cash in banks and on hand 
is stated at $31,027,607 compared with $26,330,163, an increase of 
some $4,700,000; U. S. Government bonds $107,440,297 as against $59,- 
492.297. a gain of about $48,000,000; other bonds and stocks $122,- 


046,607, an increase of about $57,500,000 over the figure of $64,539,027. 

Capital stock increased from $15,000,000 to $20,013,595.09. result- 
ing from the exchange of shares of the affiliated companies for 
stock of The Home. e 

Reserves for unearned premiums are stated at $141.729,267, over 
$50,000,000 greater than the $21.473,696 reported by The Home the 
year previous; reserves for losses are at $33,879,862 compared io $23,- 


904,922, an increase of slightly under $10,000,000. The surplus ac- 
count shows a substantial gain of over $20,000,000 from $51,682,087 


to $73,823,519, and reflects the results of the mergers and the opera- 
tions for the year. 

Earned premiums were $132.335,795; Joss 
penses totaled $67,622,632, with general 
aggregating $123,809,309. The gain from underwriting operations 
equalled $8,242,296 compared with $121,693 in 1947. The net income 
from investments, excluding a profit of $85,115 realized on sales of 
securities, totaled $7,473,788, as compared with $5,250,824 similarly 


and loss adjustment ex- 
expenses Of $56,186,677, 


calculated for 1947. Combined with the gain from underwriting, this 
makes a total pet operating income, before Federal income tax 
reserves, of $15.801,199. The curtailment in the rapid increases im 


the volumes of business written during recent years resulted in smaller 
increases in prepaid commissions and other expenses incident to new 
business, and therefore to an increased exposure to income tax liabil- 
ity. Together with a substantially improved loss ratio, the operating 
earnings of nearly $16,000,000 required reserves for income taxes which 


have been provided in the sum of $4,919,242. Net income for the 
year after income taxes thus totaled $10,881,956 as compared with 
$4,692,390 fer 1947. 

During the past vear, Mr. Smith points out, the retirement plan 
approved by the stockholders was made effective, and the initial 
payments of sumething over $2,000,000 to insurance companies were 


absorbed as expense. 
The ratio of losses and loss expenses incurred to premiums earned 
showed 51.1‘’¢ in 1948 aos compared with 56.5% for 1947, a substantial 
improvement of 5.4 points. The ratio of expenses incurred to pre- 
miums written in 1948 was 41.9%, an increase of 3.2 points over 
1947; of this, approximately 1.6 points arose from the installation of 
the pension plan, and there were expenses of a non-recurring nature 
incident to the mergers. The total loss and expense ratios of 93.0% 
for 1948 compare with 95.2’, for 1947. net gain of 2.2 points. 
Surplus to policyholders, represeuting the measure by the 
ance formula of the corporate strength, is reported at a new 


insur- 
higa of 


$93,837,115, an increase of more than $17,000,000 above the $66,- 
682,087 cf 1947.—V. 168, p. 1362. 
Hotel Waldorf-Astoria Corp.—Kirby a Director— 
Allan P. Kirby, President and a director of the Allegheny Corp.., 


has been elected a 
Ruthrauff & Ryan, Inc., 


director, succeeding Frederick B. 
New York, resigned.-—V. 169, p. 603. 


Ryan, of 


Household Finance Corp.—Annual Report—B. E. Hen- 
derson, President, on Feb. 17 said in part: 

During 1948 1,423,770 instalment 
of these loans averaged The dollar amount lent totaled 
410,700, the largest annual volume in the company’s history. 

Household began 1948 with $146.322,353 of receivables on its bocks, 
owed to it by 868.941 customers. It closed the year with $178,322,161 
of receivables owed by 964,725 customers. The average amount out- 
Standing throughout the year was 21’ more than during 1947. As a 
result, the major items of the income statement are all larger than 
a year ago. 

On Feb. 1, 1949, there were 466 branch offices located in 314 cities 
of 27 states and 8 Canadian provinces. 

In July, 1948. the company sold at par $25,000,000 of 3 sinking 
fund debentures due 1S64 to two insurance companies, the proceeds 
being used to pay a like amount of current bank loans. The result 
of this transacticn was the substitution of long-term borrowed capital 
for short-term borrowed capital. The first sinking fund payment on 


Household made 
$234. 


The 


size 
$333,- 


loans. 


the debentures does not become due until June 30, 1954. 
SUMMARY OF CONSOLIDATED INCOME 
Year Ended Dec. 31 1948 1947 1946 
Gross income from operations $39,170,920 $32,679,975 $23,930,055 


Operating expenses 18,939,082 16,007,744 12.971.401 


Prov. for losse instalment notes 
receivable 1,834,109 1,258,308 349,675 
Net income from operation $18,397,729 $15,413,923 $10,608,979 
Prov. for Fed. and Canadian taxes 
on income 6,017,606 5.168,380 3,719,440 


Interest exp. (incl. 
ture discount 
*+Prov. for 


amort, of deben- 
and exp.) 
additional compensation 


2,768,058 1,989,331 1,083,119 


portion allocated to curr. year 139,045 152,935 
Minority int. in earns. of sub. co 4.710 4,210 10,443 
Sundry incceme (¢(Cr) 276,539 60,812 6,048 


Net income 3.769 $5,669,090 
5 
7 


$9,883,894 $8.17 
Dividends on 3%4%% 3T 


pfd. stock 375,010 010 375,010 


4.891.146 4,33 


Dividends on commen stock .540 3,365,253 
Earnings per common share $3.89 $3.19 $2.43 
After adjustments and refunds applicable to prior years amounting 
to $233,581 im 1948 and $116,764 in 1946. tArising from sale of com- 
mon steck during 1947 to employees and others under the corporation’s 
tock ownership plan 
CONSOLIDATED BALANCE SHEET, DEC. 31 
1948 1947 

ASSETS $ $ 
Cash on hend and in banks 19,862,545 13,248,205 
Instalment notes receivable 169,652,740 138,616,900 
Investment in Peoples Industrial Bank, a non- 

consclidated subsidiary company ‘at cost) 1,928,868 2,928,868 
Travel advances and employee notes and ac- 

counts receivable 68,045 68.299 
Claims fcr refund of Fed. excess proflis taxes 567,000 
Other receivables, etc. 26,138 96,39 
*Office furniture, equipment and imprevements 1,615,902 1,042,215 
Prepaid contributions to employees’ Savings- 

Retirement Plan 277,376 241,625 
Unamortized debenture discount end expenses 344,252 312,15 

Total 193,775,866 157,4 661 
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LIABILITIES— 


Notes payable—Banks__ Rees 62,210,417 58,264,123 
Employees, ofiice:s and others, pursuant to 
gmrizt plan: ...._:-_- pee ’ 834,001 665,870 
Federal and Canadian income taxes_______ 5,962,283 4,760,381 
Dividends payable____._.____ ? aeeek ek 1,316,652 1,316,502 
Miscellaneous current liabilities_- ee 333,378 320,574 
Sinking fund debentures: 
3‘. —due July 1, 1964_____ eA ee ee 25,000,000 ae 
244% —due July 1, 1970 lsuearaene 15,000,000 15,000,000 
_2%4%—due Dec. 1, 1971__- ee 25,000,000 25,000,000 
Reserves tor Canadian exchange fluctuations 
and other contingencies : 1,459,885 58,840 
Minority interest in subsidiary company_ 26,903 26,211 
Preferred stock (par value, $109 a share) 10,000,000 10,000,000 
$Common stock of no par value 24,457,980 24,454,980 
Capital surplus___- 3,001,251 2.998,802 
Earned surplus___ 19,173,116 14,555,378 


TEE eceretinewneind 193,775,866 157,421,661 


“After reserves for losses of $8,669,421 in 1948 and $7,705,453 in 
1947. +tAfter reserves for depreciation and amortization of $1,327,224 
in, 1948 and $°90,302 in 1947. Represented by 2,445,798 shares in 
1948 and 2,445,498 shares in 1947.—V. 168, p. 2008. 


Howard Stores Corp.—January Sales Dropped 5.4%— 


Month of January— 1949 1948 
Sales $2,079,354 $2,199,226 


—V. 169, p. 378. 


Hudson Motor Car Co.—Amends Loan Agreement— 


Company's agreement with banks, dated Jan. 20, 1948, has been 
amended to make the $10,000,000 unpaid principal amount as of 
Jan. 6, 1949, payable in instalments of $1,000,000 on each July 6 and 
Jan. 6. Interest will be 3% .—V. 169, p. 498. 


Mlinois Bell Telephone Co.—Earnings— 








Period End. Dec. 31— 1948—-Month—1947 1948—12 Mos.—1947 
$ $ $ $ 

Operating revenues - 18,720,157 16,992,190 209,111,984 174,725,639 
Uncollectible oper. rev._ 49,616 28,568 533,197 347,796 

Operating revenues __ 18,670.541 16,963,622 208,578,787 174,387,843 
Operating expenses _ 15,922.689 14,477,674 173,954,158 153,635,562 
Operating taxes ______ 1,806,967 1,619,048 22,233,697 16,595,757 

Net operat'ing income 940,885 8€6,900 12,390,932 4,156,524 
Net after charges___ 601.651 609,649 8,919,344 1,758,137 


—V. 169, p. 109. 


International Detrola Corp.—Annual Report—Change 
in Name Planned—C. Russell Feldman, President, on 
Jan. 24 said in part:— 

Mn the fiscal year ended Oct. 31, 1948, the company became mainly 
a Steel company and earned the largest net profit in its history. 

The emphasis on steel was increased still further after the year-end 
by the additicn of new steel production facilities, the planned addi- 
tion of still others, and by the disposition of, or discontinuance of, 
several non-steel operations. This influenced the directors to propose 
that the company at its annual meeting of stockholders change its 
corporate name to “Newport Steel Corp.,"’ denoting its principal 
business. 

Net profit of the company and subsidiaries for the year, after taxes 
on income, was $1,710,084, on sales aggregating $69,314,489, compared 


to earnings of $1,379,139 in 1947 on sales of $71,682,180, or an 
increase in net profit of 24%. 
Net sales in 1948 by div’sions: Steel, $32,464,494; aircraft, $9,433,- 


388; radio, $16,419,318; machinery, $1,566,780; refrigeration, $9,430,509; 
total, $69,314,489. It is ex .ecteu tat steel division sales in the next 
tisgal year will be increased substantially. 

Orders on hand on Oct. 31, 1948, totaled $94,179,000. 

No dividends were disbursed although net profit was larger than in 
previous years in which dividends were paid. In common with many 
other manufacturing companies, the company was compelled to main- 
tain larger than normal working capital by reason of higher wage 
and material costs and other inflationary factors. Another factor 
was the expenditure required to expand the company’s steel-producing 
facilities. As cash moved from current assets as expenditures were 
made for fixed assets in connection with the steel expansion program, 
the ratio cf current assets to current liabilities was reduced below 
the amount requized by the trust indenture so that the company, until 
such time as current assets are restored by the sale of steel, has 
temporarily been unable to declare dividends. 

‘The company sold tc Motorola, Inc., of Chicago, Ill., on Aug, 20, 
1948, all its inventory and equipment related to manufacturing auto- 
mebile radio receivers. These were sold at figures recovering the 
company’s investment. 

In the report for the fiscal year ended Oct. 31, 1947, there were 
included in the balance sheet long-term loans from steel customers in 
the amount of $2,642 862. During the current year payments on such 
Idans amounted to $1,912,911, leaving a balance to be repaid in our 
next fiscal year of $729,952. These repayments are based upon 
deliveries of steel under the contracts. 

The company in 1947 entered into further contracts in connection 
With the proposed acyu'sition of certain new Steel-producing facilities 
which provided for loans to the company in the aggregate amount 
Of $5,000,000. The proceeds of these loans were received by the 
company during this fiscal year and are currently being expended 
for the purpose set forth in such contracts. 

On Dec. 6, 1948, the company entered into a further contract in 
connection with the proposed new steel-producing facilities and which 
provided for a lan to the company in the aggregate amount of 
$5,000,000, which amount is to be repaid over a period of 19 months 
from Sept. 1, 1949. The repayment plan under the contract is based 
upon deliveries under such contract. 

In carrying out this program for new steel-producing facilities the 
company acquired during the year property, plant and equipment at a 
total cost cf $5,571,203 and has commitments for $1,500,000. 

The steel] mill construction program, scheduled to be completed 
and in operation within a few months, is expected to raise the com- 
pahy’s rated c»pacity from approximately 413,100 net tons of ingots 
per year to approximately 780,000 tons. 

Effective Aug. 14, 1948, the company 
Co,, Cincinnati, Ohi, the inventories, buildings, equipment and lease- 
hold interests of the Hardy-Burlingham Mining Co., whose entire 
capital stock had been acquired incidental to purchase of Andrews 
Steel Co. assets in 1946. With other sources available to meet the 
company’s reauiremen‘s for coal, at comparable cost, it was decided 
to liquidate this capital investment. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 


1948 1947 1946 
$69,314,489 $71,682,180 $40,810,028 


sold to the Midland Mining 


Net sales.._... 


Cost of products sold 63,896,563 66,222,297 35.995,079 
Selling and administiat.on expenses 2,996,060 3,449,026 4,298,920 
palancs ........... $2,421,865 $2,010,857 $516,030 
Other income___________ 498,238 411,871 1,038,566 
Total income- i sale we ideas - $2,920,103 $2,422,728 $1,554,596 
Other deductions x 220.019 173,590 190,472 
U. S. income taxes (est. )__ 827,000 722,000 “832,000 
Canadian and State income taxes 163,000 148.000 a 
*Refundable Federal! taxes (est.) : : WR es Cr480,000 
Ce es $1,710,084 $1,379,139 $1,012,124 
Dividends paid__. ; é 610,943 899,845 
Net profit per share_____- $1.40 $1.13 $0.84 


‘Federal income taxes of certain subsidiaries (est.). +tArising from 
carry-back of operating losses and unused excess profits. 

NOTE—The aggregate provisions for depreciation of property plant 
and equipment ior the year 194g amounted to $758,894 ($503,333 in 
1947 and $343,359 in 1946), excluding tools and dies amortized on a 
production basis, 





CONSOLIDATED BALANCE SHEET, OCT. 31 


ASSETS— 1948 1947 
Cash ; = a $1,802,339 $915,772 
Trade accounts receivable. : 4,863,947 5,850,418 
Inventories, incl. dies for customers and rolls 

and moulds—at lower of cost (first-in, first- 

out, or average cost method) or market 16,121,611 15,403,524 
Refunds of U. S., State and Canadian income 

taxes and renegotiation rebates 361,369 341,893 
Advances, misc. invests. and sundry assets_- 89,602 68,706 
#Property, plant and equipment- 11,528,051 6,579,749 
Goodwill, patents and trademarks-_ 6 6 
Prepaid taxes, insurance and other expenses 388,558 431,180 





_ $35,155,484 $29,591,248 


Total 

LIABILITIES— 
Trade accounts payable ae $6,199,538 $4,921,902 
Salaries, wages and commissions : 707,998 684,200 
Amounts withheld trom employees for taxes 

and bond purchases as : 146,694 215,504 
Taxes, other than taxes. on income- 365,589 670.962 
U. S., State and Canadian taxes on inc. (est.)- 1,461,666 1,117,876 
Advance and current portion of loans from 

customers 4,440,736 2,450,894 
tLoans from customcrs payable on or before 

Aug. 1, 1951, based on deliveries under indi- 

vidual contracts (non-current) - a 1,150,000 689,350 
Purchase-money mortgage (on steel-producing 

property purchased through War Assets Ad- 

ministration ) —_ a 1,026,000 ae ee 
15-year 342% sinking fund debentures oe 4,500,000 5,000,000 
Reserve for service warranties_-_~ E: 40,000 75,000 
Minority intercst in consolidated subsidiary e 3,023 3,000 
Common stock (par value $1 a share) 1,221,873 1,221,882 
Capital surplus : —_" aes 7,569,718 7,569,830 
Earned surplus . 6,322,649 4,970,848 

Total o enti t _. $35,155,484 $29,591,248 


*After allowances of $72,000 in both years. +After reserves of 
$2,611.541 in 1948 und $3,282,682 in 1947. {tAfter deducting $4,284,336 
in 1948 and $1,953,613 in 1947 current portion.—V,. 168, p. 1903. 


International Telephone & Telegraph Corp. — Signs 


Agreement to Buy Farnsworth Television— 

This corporation has signed an agreement to purchase Farnsworth 
Television & Radio Corp., the companies announced jointly on Feb. 17. 

The agreement is subject to approval by Farnsworth stockholders 
at a meeting to be held on April 14. 

I. T. & T. has agreed to purchase all the assets of Farnsworth, 
subject to its stated liabilities, on a basis of one share of I. T. & T. 
stock for each 12 share of Farnsworth stock outstanding. There are 
1,680,586 Farnsworth shares outstanding. 

Pending consummation of the sale, I. T. & T. is advancing Farns* 
worth $1,000,000 secured by a mortgage on real estate and equipment 
in Fort Wayne, Ind., and pledge of the stock of Farnsworth Research 
Cory., a subsidiary. 

“Upon completion of the purchase, it is I. T. & T.’s intention 
to continue the manufacturing operations of Farnsworth in Fort 
Wayne and to maintain the strong distributor-dealer organization for 
the merchandising of Farnsworth and Capehart products,” said Gen. 


William H. Harrison, I. T. & T. President.—V. 169, p. 700. 

Island Creek Coal Co. (& Subs.) —Earnings— 

Calendur Years °1948 1947 
Profit from operations $10,845,000 $7,791,865 
Profit from sale of capital assets 380,000 633,317 

Profit from all sources before following deduct. $11,225,000 $8,425,182 
Provision tor depletion and depreciation 1,345,000 1,093,259 
Provision for Federal income taxes 3,350,000 2,400,000 

Net profit $6,530,000 $4,931,923 
Preferred stock dividend requirements 151,614 151,614 

Balance for common stock $6,378,386 $4,780,309 
Dividends declared on common stock 3,385,023 2,672,391 
Earnings per commen share (1,187,730 12/18) $5.37 $4.02 


The 1948 results are purtly estimated and are subject to adjustment. 
-V. 168, p. 2226. 
(F. L.) Jacobs Co.—Contract With Chrysler Corp.— 


Continental Die Casting Corp., a division of F. L. Jacobs Co., is 
now in production on a substantial volume of additiona] orders from 


Chrysler Corp., it was announced on Feb. 15 by Rex C. Jacobs, 
President. 

The orders call for manufacture by Continental of 25 different 
die cast, chrome plated ornamental hardware parts for 1949 models 
of Chrysler, DeSoto, Dodge and Plymouth passenger cars.—V. 168, 
p. 2686. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. Nov. 30 1948—-Month—1947 1948—12 Mos.——1947 


Operating revenues $163,189 $178,785 $2,173,583 $2,051,780 
Oper. rev. Geductions 98,849 130,392 1,581,288 1,500.819 
Ret.re. res. accruals 12,500 10,833 148,333 129,583 
Utility oper. income $51,840 $37,560 $443.962 $421,378 
Other income, net 1,684 Dr737 9,806 17,670 
Gross income $53,E24 $36,823 $453,768 $439,048 
Inter. on deb. stock 
J. P. S. Co., Ltd. 6,246 7.044 99,919 85,113 
Other income charges 2,033 2,773 24,341 14,738 
Net income $43,144 $27,006 329,508 339,196 
Preference dividend requirements 151,833 138,140 
Balance applicable to com. stock and surp. $177,675 $201,057 
Earnings per common share—135,000 shares $1.32 $1.49 


V. 169, p. 6. 


Jewel Tea Co., Inc.—Current Sales Up 12.6%— 
4 Weeks Ended Jan. 29,49 Jan. 31, °48 Jan. 25, '47 


Retail sales _ $12,696,246 $11,273,741 $8,637,818 

V. 169, p. 378 

Kansas City Southern Ry.—Earnings— 

Month of January 1°49 1948 
Railway operating revenues $3,504,415 $3,250,526 
Railway operating expenses 1,910,832 1,831,792 

Net revenue from railway operations $1,593,583 $1,418,734 
Federal income taxes 375,000 350,000 
Other railway tax accruals 165,000 192,000 

Railway operating income__-—-- $1,053,583 $876.734 
Equipment rents (net Dr) 171,989 144.789 
Joint facility rents ‘net Dr) 10,158 4,995 

Net railway operating income $871,436 $726,950 


EARNINGS OF LOUISIANA & ARKANSAS RY. CO. 
(SEPARATELY-OPERATED SUSSIDIARY) 


Month of January 1949 1948 
Railway operating revenues $1,543,205 $1,514,214 
Railway operating expenses 1,030,133 866,685 

Net revenue from railway operations $513,072 $647,529 
Railway tax accruals 

Federal income taxes 103,000 192,000 

Other taxes 82,000 86,570 

Railway ecperating income $328,072 $368,959 
Equipment rents (net Dri 73,604 102,859 
Joint facility rents ‘net Dr) 16,925 16,158 

Net railway operating income $237,543 $249,941 
—V. 169, p. 499. 









Kansas-Nebraska Natural Gas Ce.—Partial Redempt’n 


There have been called for redemption on Apri] 1, next, $300,000 of 
first mortgage 3%8‘e bonds, due April 1, 1965, at 105%2 and interest. 
Payment will be made at the City National Bank & Trust Cuv., trustee, 
Chicago, Il].—V. 168, p. 2686. 


Keystone Custodian Funds, Inc.—SEC Files Complaint 
Against New York Brokers—See Details in “Chronicle” 
of Feb. 17, page 764.—V. 169, p. 604. 


Kroger Co.—Current Sales Increased 7%— 


4 Weeks Ended Jan. 29— 1949 1948 
Sales Bai: i $62,521,554 $58,564,456 
Average number of stores in operation ee 2,343 2,505 

V. 169, p. 207. 

Lakey Foundry & Machine Co.—Earnings— 

Quarter Ended Jan, 31— 1949 1948 
Sales st . EY Se ee = $4,249,328 $3,641,780 
Net earnings after taxes_.__....-_. 365,793 290,759 
Earnings per commen share $0.75 $0.59 


Net working capital at Jan. 31, 1949 was $2,227,900 after transfer of 
$500,000 cash from ‘current assets’ to ‘“‘other assets’’ to defray 
cost of plant improvements to be made this year. On Jan. 31, 1948, 
it stood at $2,196,502. 

J. O. Ostergren, President, pointed out that 
now at hand, subject to change to meet customers’ requirements, 
indicate continuance of 5-day-week operations through March, with 
the outlook after then obscured by the same influences that control 
the prospect for spring business in automobiles, trucks, farm equip- 
ment, household appliances and other heavy durable and = semi- 
durable goods. Installation of new cost-saving equipment is being 
pushed as rapidly as possible to provide a further cushion against 
the impact of increasingly keen competition, he said. 


RESULTS FOR FISCAL YEARS ENDED OCT: 31 


production schedules 


1948 1947 1946 
Net sales $15,450,032 $14,868,766 $8,823,010 
Net profit after taxes 1,268,073 1,077,635 217,100 
Earning per common share $2.58 $2.20 $0.44 
BALANCE SHEET, OCT. 31, 1948 
ASSETS—Cash (excluding $500,000 appropriated for plant im- 
provements), $1,144,081; U. S. Government securities, $508,238; trade 


accounts receivable (less provisions of $100,000 for returns and doubt- 
ful accounts), $1,315,967; other accounts receivable, $43,894; inven- 
tories—at lower of cost (generally first-in, first-out) or market, 
$964,712; prepaid insurance and taxes, $18,505; cash appropriated for 


plant improvements, $500,000; cash surrender value of life insurance, 
$10,659; property, plant, and equipment (after accumulated depre- 
ciation of $922,627), $1,804,153; total, $6,310,208. 


LIABILITIES—tTrade accounts, $474,796; accrued salaries and wages, 
$248,292; amounts withheld from employees for taxes and bond pur- 
chases, $49,958; accrued payroll and property taxes, $68,065; dividend 
payable Nov. 22, 1948, $245,169; Federal] taxes on income, $806,734; 
reserve for employer's liability not covered by insurance, $60,000; 
common stock ‘par value $1 per share), $490,338; additional paid-in 


capital, $1,174,790; earnings retained fcr use in the business, $2,- 
692,067; total, $6,310,208.—V. 168, p. 1044. 

Lebanon Steel Foundry—Builds $500,000 Plant— 

Completion of a $500,000 plant addition, specially designed and 
equipped for the production of super-alloys under secret British 
processes recently acquired by exclusive licensing agreement, was 
announced Feb. 14 by William H. Worrilow, President. 

Doubling the company’s high-alloy steel casting facilities, the new 
plant is specially designed to enable the manufacture of high- 


temperature alloy castings under the patented techniques developed 


by Firth-Vickers Stainless Steels, Ltd., of Sheffield, England. 

As exclusive American licensee, Mr. Worrilow said, Lebanon Steel 
Foundry already 4#s utilizing the Firth-Vickers method in the _ pro- 
duction of super-alloy castings needed for warplane jet eneines. 
Adaptations for other exacting military and industria] requirements 
also are underway. 

The new plant adds 22,400-square feet to Lebanon's orizinal high- 
alloy plant.—V. 168, p. 1044. 

Leeds & Lippincott Co.—Tenders— 

The Camden Trust Co., trustee, Camden, N. J., will, up to and 
including March 25, 1949, receive tenders for the sale to it of out- 
standing mortgage bonds dated Jan. 1, 1937, to an amount sufficient 
to exhaust the sum of $100,229, at prices not to exceed par and 


interest at the rate of 3¥%2‘e per annum.—V. 167, p. 1153. 

Leslie Salt Co. — Borrows $4,000,000 Privately—The 
company, largest salt producer and refiner in the west, 
has bororwed $4,000,000 from two life insurance com- 
panies on 15-year 3%% sinking fund notes, it was an- 
nounced Feb. 15. The Mutual Life Insurance Co. of New 
York took $3,000,000 of the notes and the remainder were 
issued to the Pacific Mutual Life Insurance Co. of Cali- 
fornia. Mitchum, Tully & Co. were the agents in the 


transaction. 

Leslie Salt will use the proceeds of the loan to 
and to expand its salt making capaciiy and other 
expansion, the company said, is necessitated by the 
in the west coast’s population and industry. 

Founded originally in 1872, company markets its products chiefly 
in California, Oregon, Washington, northern Idaho, Western Nevada 
and Arizona. It also has a large export market. The company main- 
tains warehouse stocks in Los Angeles, Seattle and Vancouver, B. C., 
operates a refinery on the east side of the San Francisco Bay, and 
three crude salt plants near San Francisco and has a fourth under 
development in Redwood City.—V. 165, p. 1592. 
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Libbey -Owens-Ford Glass Co.—Earnings and Sales Set 


New Records— 
Calendar Years 1948 1947 1946 1945 
Net sales $113,570,904 $99,316,130 $68,349,390 $61,381,858 
Net earnings 14,207,338 11,175,076 6,308,457 3.165.948 
Earnings per share $5.56 $4.38 $2.47 31.24 
“After the usual provision for depreciation, maintenance and taxes, 


and special provision of $3,000,000 in 1948 and $2,000,000 in 1947 for 
propercy replacement and/or excessive cost of new facilities. 

NOTES—Highest wage rates ever in effect, plus additional health 
and life insurance benefits, resulted in total payments for wages, 
salaries and employee benefits of $42,056,844 to an average of 10,233 
employees in 1948. 

John D. Biggers, President, reported the net sales for 1948 set a new 
all-time record. January sales, he reported, were substantially greater 


than in the same month last year and above the December total 
although current unfilled orders indicate a conservative buying atti- 
tude on the part of distributors and some industrial customers. 


“Inventories of raw materials, glass in process, and finished prod- 
ucts now stand at the lowest retio to sales volume since 1936,” 
Mr. Biggers reported. ‘Delivery schedules are being improved. The 
demand for our Thermopane, multi-paned insulating glass, is growing 
steadily.”’ 

Declares Larger Quarterly Dividend— 


The directors on Feb. 15 declared a quarterly dividend of 75 cents 
per share, payable March 10 to stockholders of record Feb. 25, 1949. 
In 1948 the company paid 50 cents each on March 10, June 10 and 
Sept. 10, and a year-end dividend of $2 pcr share on Dec. 10. 

New Director— 

James S. Adams. Greenwich, Conn., a general partner of Lazard 


Freres & Co., New York, has been elected a director to fill the vacancy 
resulting from the resignation of Thomas W. Childs. Mr. Adams was 
for six years President of Standard Brands, Inc., and prior to that 
Executive Vice-President of Colgate-Palmolive-Pect Co.—V. 168, p. 2636. 
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Libby, McNeill & Libby—-New General Traffic Mgr. 
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Liggett & Myers Tobacco Co. — Annual Report Re- 
veals Record Sales—Equity Financing Planned—J. W. 
Andrews, President, on Jan, 25 said in part: 

Again in 1948 the both in dollars and unit sales of 
igarettes, exceeded the history of the company. 
Net value of sales to $556,506,847, an increast 
of $42,735,425, or 8.3 over the 1947 sales of $513.771,422. A part ol 
this increase in dollar sales can be attributed to the 5.4‘ increase 
in the price of cigarettes which was in effect during the last five 
months of the year The increase in the unit sales of the company 
brands of cigarettes over the previous year was 

Due to the higher prices paid for the last 
tobacco and to the larger stocks of leaf tobacco on 
of the year, there wa an increase over last year in the 
value of leaf amounting to $46,708,342. This increased 
ment in leaf tobacco is considered advisable in order that th 
ing business of the company may be protected with an adequate 
of properly aged tobaccos, As in the past, inventory of leaf 
iS carried at average co new average being established each month 

purchases are added and as l 


usings are deducted 
Postwar additions and improvements io plants and 
continued during 1948 


f 


volume of sales 
any previous year in 
for the year amounted 


6.2%. 
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The new modern cigarette fac 


C., is nearing completion and should be ready for occu 


a tew months The 1949-1950 program calls for capital expenditures 
o provide increased facilities tor handling leaf tcbaccos, moagernization 
f the cigarette manufacturing plant at Richmond, Va which will 


and the 
arch 


result in increased capacity and more economical operation, 


ereclion of a separate and altogether modern bulding for the rest 
boratory Such expenditures in 1949-1950, including the completion 
of the new cigarette factcry and equipment, May amount to as mucn 

$7,500,000. 

During the war years it was necessary to defer needed expansion 

production facilities with respect to buildings and equinment, The 
cost of such facilities added since the war are believed to ve abnormal 
nd, therefore, in order to partially meet this situation tire directors 
have deemed it advisable to set aside out of surplus in 2948 an 
amount of $2,000,000, which is described in the balance sheet as 
Appropriation for Excessive Costs of Fixed Assets Provision for 
depreciation charged against income will continue to be made on the 
basis of the cost of real estate and buildings and machinery and 
equipment in accordance with the company’s usual policy 

Zank Icans at the year-end amounted to $78,500,000 which. in the 
normal course of events, will be gradually curtailed after the first 
Guarter and prior to the next leaf buying season The long-term 
financing which was effected by the company in 1945 and 1946, 
through the sale of 2°’. sinking fund debentures to several insurance 
companies, together with the stand-by or revolving credit up to 
3100,000,000 at any one time until August, 1950, with a number of 
its depositary banks, has seemed adequate to take care cf the money 
requirements cf the company. However, in view of the higher prices 
paid for leaf tobacco out of the last crop and the uncertainty as to 
fulure prices and requirements, the directors are now giving con- 
sideration to some equity financing, and an announcement regarding 





this may be expected within a few months. 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31 1948 1947 1946 
s s $ 
Net sales 556,506,847 513,771,422 464,507,825 
Cost of Sales, selling, admin. and 
general expense: 501.198.715 470,578,932 428.855.015 
Charge for depreciation 1,736,165 1,364,185 1,131,341 
Profit from operations 53,571,967 41,828,305 34,521,469 
Interest and dividends received 355,911 379,652 354,363 
Other income 29,435 292,517 129.676 
Total 53,957,313 42,500,474 35,005,508 
Int. and amort. on funded debt 3,686,518 3,686,518 2,104,877 
Interest on bank loans 831.699 247,712 818.208 
Interest cn Fed. income taxes foi 
prior years TER.173 
Other income charges 15.699 5.226 49.752 
Prov. for Federal income tax 18,004,906 14,079,172 11,421,071 
Prov. for State income and fran- 
chise taxes 2.157.370 1,581,055 1,476,499 
Net income for yea 29.261,121 22,900,691 18,368,928 
Dividend on pveferred stock 1,461,187 1,461,187 1,461,187 
Dividends on common stock 15,684,695 14,116,225 12,547,756 
Earnings per common shere $8.86 $6.83 $5.39 
CONSOLIDATED BALANCE SHEET, DEC. 31 
1948 1947 
ASSETS $ $ 
Cash 13,.864.7°7 16.367,606 
Accounts receivable, customer 18,672,460. 17,726,084 
Accounts receivable, others 598,052 678,459 
Leaf tobacco, at cost 340,927,832 294,219,490 
Manufactured stock and oper. supplies, at cost 28,264,031 22,284,834 
Land, buildings, machinery and equipment 19,443,438 11,866,619 
Brands, trademarks and goodwill 1 1 
Stock in subsidiary company 439,005 439,005 
‘Stocks in foreign tobacco companies 3.001 3.001 
Notes receivable, due serially 487,500 875,000 
Deterred charges 2,341,966 1.786.812 
Total 425.042 ,022 366,246,911 
LIABILITIES 
Notes payable to banks 78,500,000 36,000.000 
Accounts payable 3,187,712 3,340,048 
Dividend payable cn preferred stock 365,297 365.297 
Accrued interest on bonds and debentures 1,198,158 1,198,158 
Accrued taxe 25,027,274 20,695,067 
5’, bonds, due Aug, 1, 1951 12,886,600 12,886,600 
25, sinking fund debentures, due Aug. 1, 1965 40,000.000 40,000,000 
9s sinking fund debentures, due Oct. 1, 1966 75,000.000 75.000.0090 


Special reserves 1,383,580 
Appropriation for excessive costs of fixed assets 2,000,000 
j preferred stock (par $100) 20 874,109 
Common stock (par $25) 78,423,475 
Earned surplu: 86,195,825 


1,383,580 


20,.874.100 
78,423,475 
76,08Q,586 


425.042,022 366,246,911 


Total 
After reserve for depreciation Of $24,147,679 in 1948 and $22,767,114 
in 1947. +After reserve of $4,473,163 in both years V. 168, p. 1694. 


Liquid Carbonic Corp.—Notes Placed Privately—The 
corporation, it was announced Feb. 15, has sold privately 
through Smith, Barney & Co., Laird, Bissell & Meeds, 
Spencer Trask & Co., and Merrill Lynch, Pierce, Fenner 
& Beane a new $10,000,000 issue of 312% notes, due Feb. 
15, 1964. The notes were placed with two insurance com- 
panies including the Mutual Life Insurance Co. of New 
York at 10012%. 

Proceeds from the financing will be used by the 
repay outstanding bank loans and to increase working 
p. 701. 


corporation to 
capital.—V. 169, 


Lockheed Aircraft Corp.—On Profitable Basis—Bank 
Loans Substantially Reduced—According to Robert E. 
Gross, President, operations of this corporation for 1948 
were characterized by three main developments. These 
were the return to profitable operations, substantial re- 





tirement of its bank indebtedness, and an impressive in- 
crease in its backlog of unfilled orders. 


While the audited figures for 1948 will not be ready for some 
time, it was indicated that the return of the company’s operation 
to a profitable basis as revealed in the interim report of June 30, 
12948, continued during the balance of the year. 

Mr. Gross said that profitable operation, after the uncertain years 
of postwar readjustment in the aircraft industry, could in large 


continuity of production made _ possible 
the Lockheed F-80 Shooting Star 


Neptune, long-range Navy search 


attributed to the 
by sustained military orders for 
jet fighter and the Lockheed P2V 
plane. This continuity of production made possible increased cffi- 
ciency and lower costs which resulted in susbtantial savings to the 
government, and higher earnings for the company 

During 1948 notes payable to banks amounting to $27,000,000 were 
liquidated and the only bank indebtedness remaining on the books 
on Dec. 31, 1948, was a term loan of $6,000,000 payable serially, whe 
next payment of $2,000,000 being due Jan. 15, 1950. Cash on hand 
Dec. 31, 1948 exceeded $10,000,000, according to Mr. Gross. 

Lockheed’s backlog at the bkeginning of 1948 was $124,820,000 
During the year the company celivered $125,500,000 worth of com- 
mercial and military airplanes. At year’s end the company’s backlog 
of orders stood at $195,900,000. Mr. Gross stated Of these orde? 
at the opening of 1949. ; 400,000 were for military 


approximately $181 
airplanes and $14,500,000 for commercial airplanes, the Co ellation 
transport 


measure be 








The company resumed payment of dividends on July 2, 1948, and 
during the last half of the year made three dividend payments, each 
of 50 cenis per share, the first Gividends paid by Lockheed since 1946 

During 1948, Lockheed announced the nation first two-place jet 
training airplane, a development of the famous Shooting Star fighter 
Air Force orders for 156 of these useful trainer designated TF-80C, 
have been received. In addition, a third version of the Shooting Sta1 
was placed in full production and deliveries were begun on a third 
version of the Navy's P2V. 

Although Lockheed’s deliveries Guring 1948 were divided approxi- 
mately $93,100.000 for the military and $32,400,000 for commercial 
customers, Gross said that the future ratio of sales as _ indicated 
by the company’s current backlog, would run closer to 95 military 
and 5 commercial. 

However, 1948 additions of $26,600,000 to Lockheed’s backlog of 
orders for the newest version of the Constellation indicates a con- 
tinulng interest in this 320-mile-an-hour aircraft which today domi- 
nates the world’s airways. As of the end of 1948 some 150 Con- 
Stellations were in service on 12 airlines.—-V. 168, p. 2121. 


Long Bell Lumber Co.—Acquires Harbor Plywood Stk. 
See Harbor Plywood Corp, above.—V. 168, p. 2226 


Long Island Lighting Co.—To Sell Bonds Privately— 

The company has made application to the SEC for authorization to 
issue $16,000,000 of sinking fund debentures, maturing May 1, 1969. 

[The company proposes to sell the debentures privately to insurance 
companies and other institutional investors, and for that reason seeks 
an exemption from comopetitive bidding. 

Proceeds of the issue would be used to retire $5,974,000 of 
ing debentures and to pay off $10,000,000 of bank loans. 

The Commission set the matter down for hearing on Feb. 24 V. 
p. 379. 


outstand- 


169, 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 

Electric output of this companv for the week ended Feb. 12, 1949, 
totaled 34,189,000 kwh. as compared with 34,746,000 kwh. for the cor- 
responding week last year, a decrease of 1.6‘¢ .—V. 169, p. 701. 


Lukens Steel Co.—Annual Report—Robert W. Wolce%:, 
President, on Jan. 24 said in part: 


Dollar receipts from 2.249 customers in the 1948 fiscal year, 
amounting to $61,460,919, in net sales, were the highest in histery. 
This sales volume was 16.5% greater than it was for the 1947 fiscai 
year 

Income after taxes amounted to $2,411,604, or 3.9 cents per dollar 


of sales, in contrast to a net income of $2,835,702, or 5.3 cents per 
dollar of sales, in the preceding year. In comparing the earnings of 
the 1948 fiscal year with those of 1947. attention is called to the fact 
that the 1948 fiscal year covers the normal 52-week year, whereas the 
results for 1947 covered a fiscal] year comprised of 56 weeks. This 


extension of the accounting period was necessitaied by the consolida- 


tion of Lukens subsidialies, By-Products Steel Corp. and Lukenweld 
Inc., which on Nov. 1, 1947, ceased their corporate existence, becoming 
divisions of the company under the names By-Products Steel Co 
and Lukenweld. In order to facilitate the liquidation of these sub- 
sidiaries the board of directors of Lukens extended the accounting 
period of the 1947 fiscal year from Oct. 4 to Nov. 1, embracing 14 
periods of four weeks each, cr 56 weeks, instead of the normal year 
of 135 periods of four weeks each, or 52 weeks. 

After the payment of stockholders’ dividends for the 1948 fiscal 
year there remained out of earnings fcr reinvestment in the business 
$1,934,640, or 3.1 cents of every dollar of sales, a decrease of $455,896 
from the amount of $2,390,536 retained out of the earnings of the 1947 


fiscal year. 
Working capital at the close of the 1948 fiscal year amounted to 
$8,939,351, an increase of $1,614.508 over the preceding year. 


The net werth of the company, comprising the stockholders’ original 


investment and their equity in the portion of earnings retainea and 
re-invested in the business, at the close of the 1948 fiscal year 
Was $17,866,645, equivalent to $56.19 for each share of outstanding 
stock, an increase over the existing value at the close of the 1947 
jiscal year of $6.15 a sRare 

ADDITIONAL FINANCING—Subsequent to the close of the 1948 


fiscal year, the company concluded on Dec. 1, 1948. a note agreement 


With The Penn Mutual Life Insurance Co. of Philadelphia, to borrow 
$4,000,0C0 with interest at the rate of 375‘ repayable within 10 years 
on an annual amortization basis partially contingent on earnings. 
Proceeds from the loan were used to pay off bank indebtedness 


of $3,590,000 
capital, 


and to provide a more adequate supply of working 


COMPARATIVE INCOME ACCOUNT 
56 Wee 


KS 


} 
1 


52 Weeks Ended 
Oct. 30,'48 Oct. 4,°47 
Sales, net of discounts 
allowances 
Cost of sales, excl. of prov. 
Selling, 


returns and 

$61.460,919 $48,591,687 

92,580,363 *39,892,131 
3,429,235 2,955,074 





for depr. 
admin. and gen. exps. 





Research and product devel. exps 260,353 220,521 
Contribution to employees’ retire- 

ment plon 177,345 178,112 178,112 
Provision fcr depreciation 1,047,539 934.191 999,558 
Interest on notes payable, etc. 47,674 17,284 17,284 
Profit on sales and abandonment of 


property, plant and equipment 
Other income, net of other deducts. 


Cr140,045 Crl149,146 


Cr343,194 Cr95,697 Cr112,042 


Earnings from operations $4,261,604 $4,630,117 $4,876,702 
Provision for income taxes: 
State income tax 175,000 186,800 197.000 


Federal normal and surtax 1,675,000 1,746,200 1,844,000 


Net income $2.411,604 


$2,697,117 $2.835,70 
4 


Dividends paid or payable 476.964 445.166 45,166 
Earnings per common share $7.58 $8.48 $8.92 


Reclassified for comparative purposes. 

As of Nov. 1, 1947, the assets and liabilities of By-Products Steel 
Corp. and Lukenweld, Inc., wholly owned subsidiary companies, were 
transferred to Lukens Steel Co. under a plan of liquidation approved 
at meetings of the directors of Lukens Steel Co. and the stockholders 
of the subsidiary companies on Sept. 26, 1947. 

Subsequent io Nov. 1, 1947, these subsidiary companies were oper- 
ated as divisions of Lukens Steel Co. 

The balance sheet as of Nov. 1, 1947. includes 
bilities of the subsidiary companies transferred to Lukens Stee] Co. 
at that date. The statement of income and earned surplus reflects 
the results of operations of Lukens Steel Company and its divisions 
for the 52 weeks ended Oct. 30, 1948, and the consolidated results of 


the assets and lia- 


Lukens Steel Co. and its subsidiary companies for the 52 weeks ended 
Oct. 4, 1947, and the 56 weeks ended Nov. 1, 


1947. 















FIRST QUARTER EARNINGS—The earnings for the quarter ended 
Jan. 22, 1949 were given in the “Chronicle f Feb. 14, page 701 

ASSETS Oct. 30,'48 Nov. 1,’47 

Current 
Cash on hand and demand deposits $2,685,661 1.994.206 
U. S. Govt. securities, at cost, incl. accrued int. 2,002,688 
Notes and accounts receivable 3,647,134 3,329,953 
Unbilled shipments of sales orders at estimated 

selling prices - 55,111 118,068 
Inventories, at average cost or market, which- 

ever the lower 10,085,926 8,458,753 
Prepaid insurance and property taxes _ 150,538 158,604 
Investment in E. & G. Brooke Iron Cc tock 

al cost (approximately 30° owned) 916,379 
*+Property, plant and equipment 10,031,315 9,746,392 
Deferred accounts 26,777 22,117 
Other miscellanecus assets 191,483 172,038 

Total $29,793,012 $23,990.23 

LIABILITIES 
Notes payable, bank $35,500,000 
Accounts payable, trade and others 1 872,043 $2,086,283 
Wages pavable 277,736 148 983 
Dividends payable 222,583 222,583 
Accrued salaries and wage corporate ces, ¢ 682,261 7,819 
Federal and State income taxes, est 

Current fiscal year x 1,850,000 2,041,008 

Prior year resulting from adjustment of 

operating reserves 675.000 675,000 
Provision for claims for defective naterials, 

retroactive wage adjustments, etc 32,345 250,652 
Advances received on sales contracts and cus- 

tomers’ credit balances 242,406 462,523 
Workmen's compensation claims and award 10,905 19,862 
Reserve for workmen compensation claims and 

wards, ete 43,088 4,716 
Reserve for future inventory losses and other 

contingencies 1,238,C00 1,258,006 
Common stock «par $10) 3,279,760 3.279,760 
Capital surplus 3,760,209 3,760,209 
Earned surplu ince Oct. 21, 1933 10,926,676 8,972,849 
Capital ock (10,000 shares) held in treasury Dr!00,000 Dr100,000 

Total $29,793,012 $23,990,231 

Donated to company for sale to employees. tAfter allowances 
for depreciation cf $11,289,790 in 1948 and $10,266,629 in 1947. 
See | ) under income account above V. 169, p. 701. 

Magma Copper Co.—Rights to Subscribe— 

Holders ef capital stock of record Fet 15 have the right tc suh- 
cribe, for 204,060 shares of capital stock ($19 par) to the extent of 
one share fer each two shares held, at $16.75 per share Rights expire 
March 8. 

Newmont Mining Corp., New York invesiment company, has received 
a SEC exemption order permitting it to subscribe o its share 
(14.9% ) of the 204,000 shares of common stock being offered by 
Magma Copper Co. for subscription by its stockhclders and to enter 
into an agreement with Lazard Freres & Co. under which Newmont 


would acquire one-half of the shares which may be unsubscribed by 
other shareholders, up to an amount which, together with its own 
subscription, would equal one-half of the total shares offered. 
Magma will use the proceeds of its stock offering to acquire addi- 
tional shares of San Manuel Copper Corp. stock te provide with 
additional capital required for further Cevelopment V. 169, p. 701. 


Magnavox Co., Fort Wayne, Ind.— Filing— 

On Feb. 7 a Jetter of notification was filed with the 
hares ($1 par) common stock, to be offered at market 
Cruttenden & Co., Chicago. Securities are being td 
benefit of Richard A. O’Connor.—V. 169, p. 604. 


SEC for 3,500 
Underwriter, 
solely the 


Marathon Corp.—Additional Loan— 


The covporation reveals in a report filed with the SEC that on 
Jan. 31 it arranged with banks for $2.000,000 of additional 2'2% 
notes On that date there were outstancirg $3,000,000 of 194% notes 
held by the banks.—V. 169, p. 207. 


Maxson Food Systems, Inc.—-Preferred Stockholders’ 


Committee 

A committee of preferred stockholders, ccnsisting Murray H. 
Pratt, Michael J. Lyons and David J. Mintz, with Joshua Morrison, 39 
3roadway, New York, N. Y., as Secretary of the committee, in a 
letter to che company’s preferred stockholder dated Feb. 10, 1949, 
announced plans to renegotiate the proposed rate of exchang of 





isting of 


tock under which the company woulea be merged with Foremost 
Dairies, Inc. The committee announced that it agreed in principle 
with the proposed consolidation, but felt the exchange basis ‘mani 
festly unfair and inequitable’ to the preterred stocKholders of 
Maxson.—V. 169, p. 701. 

Metropolitan Life Insurance Co.—lInsurance in Force 


Up $2.7 Billion—Assets $576,722,406 Higher at Close of 


1948— 


Life insurance in force with thi compeny at the end of 1948 
totaled $39.958,517,854, Leroy A. Lincoln, President, announced on 
Feb. 14. This represented a gain of $2,701,913,139 in the year. 

Sales of Jife insurance by the company in 1948 amounted to $2,904,- 
157,071, compared with $2,895,658,040 in 19¢7, according to the annual 


the New York State 
policyholders aggregated $7 


with Insurance Department, 


,366,364, of which 


statement filed 





Payments to $263,- 


780.754 was in death venefits, $147,045,572 in matured endowments 
and annuities and $59,403,238 in disability and accident and healin 
benefit: 

Mr. Lincoln listed the company’s assets as cf Dee. 31 at $9,125,145,- 
007. compared with $6,548,422,601 at the end of the previous year. 
Liabilities aggregated $8,591,210,201, Jeaving a surplus of $533,934,806 
for protection against contingencies. Surp! amounted to ab 6% 
of the company’s obligations, 

The rate of interesi earned on assets di g the year reversed the 
trend of many years and increased from 2.04% in 1647 to 3.03% 
The company set aside $152,067,254 for dividend payments to policy- 
holders in 1949. 








Mr. Lincoln said that no further hous‘ng projects were « em 
Plated, once the compan) present commitments are completed, ‘This 
outlook may change however, if ¢ dit irrant it, he _ said. 
V: 167, pp. 2622. 

Michigan Bell Telephone Co.—-Eariings— 

Period End. Dec. 31 1948—Month 1947 1948-——12 Mes 1947 

$ $ $ $ 
Operating revenue 10,577,449 8,980,221 113,652,373 97,325,647 
Unceollectible oper. rev 41,132 44,554 503,239 359,560 

Operating revenues 10,536.317 8,°35,657 113,149,134 96,966,%87 
Operating expenses $,962.241 1,884.5! 93,950,614 79,320,829 
Operatiry taxes 924.476 643,41 10,071,137 9,860,702 

Net oper. income 649,600 407,709 9,127,383 7,785,056 
Net after charges 470.052 324 B82 7,625,528 7,182,121 

V. 169, p. 379. 

Midland Sieel Preducts Co.—Plans Stock Split— 

The stockholders on April 28 will consicer splitting each share 
of common stock without par value into two shares of common stock, 


$5 par value. At present there are outstanding 234,915 common shares, 


E. J. Kulas, President, announced that serious consideration is 
being given to a construction and expansion program to cost several 
million dollars. He added that both the company’s Cleveland and 
Detroit piants are running full and three shifts are being operated 


wherever possible.—-V. 169, p. 8. 
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Minneapolis-Honeywell Regulator Co.—Acquisition— 


This company announced on Feb. 16 that it has entered an agree- 
ment for the acquisition of the assets of the H. Belfield Co., man- 
ufacturers of contro] valves. 

Harold W. Sweatt, Honeywell President, stated that Howard L. 
Murray, President of Belfield, would be elected a Vice-President of 
Minneapolis-Honeywell and would be in charge of the new acquisition 
which will be known as the Belfield Valve Division of Minneapolis- 
Honeywell. 

The Belfield company, located in a five-story Philadelphia build- 
ing, manufactures certain types of automatic control valves not pre- 
viously made by the Honeywell company, Mr. Sweatt said. The new 
acquisition will enable Honeywell to supply its own control valves 
for application in connection with industrial controlling instruments 
of the type made by the company and its Brown Instruments divi- 
sion and used in the manufacture of chemicals, metals, petroleum 
and similar products. In addition the valves made by Belfield will 
be applied to the automatic control systems made by Honeywell 
for use“in heating and air conditioning installations. 

Products of the division will be distributed nationally 
through Honeywell branch oi:ices and foreign subsidiaries, 
stated.—V. 109, p. 604. 


and abroad 
it was 


Minneapolis-Moline Co. (Minn.)—Consolidation With 


Parent— 


See Minneapolis-Mcline Power Implement Co. below. 


Minneapolis-Moline Power Implement Co. — Merger 
Voted— 


The stockholders on Feb. 16 approved a 
eliminate arrearages on the preferred stock. 

The plan provides for merging the company into its wholly owned 
subsidiary, the Minneapolis-Moline Co., a Minnesota corporation. 

Following the stockholders’ iweeting, the company announced the 
agreement of merger dated Jan. 15, 1949, will be filed as required by 
the laws of Delaware and Minnesota and the merger will become 
effective Feb. 21, 1949. On that date Minneapolis-Moline Co. will 
succeed to the properties, assets and business of the Delaware cor- 
poration, 

W. C. McFarlane, President, said stockholders will be notified 
Feb. 21 as to the exchange of preferred and common stock certificates. 
Application has been made for listing of the new first preferred, 
second preferred and common shares on the New York Stock Exchange. 
These shares are expected to be admitted to trading on the New York 
Stock Exchange on Feb. 23.--V. 169, p. 500. 


merger plan designed to 


Mohawk Carpet Mills, Inc.—To Perpetuate Charter— 


The stockholders on April 26 will consider amending the corporate 
charter so as to make the life of the corporation perpetual and 
enlarging and extending the powers for which the corporation was 
formed.—V. 168, p. 2122. 


Monongahela Power Co.—Bonds Offered—Equitable 
Securities Corp. headed a banking group which offered 
publicly Feb.17 a new issue of $6,000,000 first mortgage 
bonds, 344% series due Feb. 1, 1979. Awarded to the 
underwriters at competitive bidding Feb. 15, the bonds 
were reoffered at 102.461 and accrued interest, yielding 
3% to maturity. 


The issue was awarded on a bid of 102.14. Other bids for 3'ss 
were: W. C. Langley & Co. and The First Boston Corp. (jointly), 
102.11; Union Securities Corp., 102.044; Halsey, Stuart & Co. Inc., 
101.98; Salomon Bros. & Hutzler, 101.9227; Lehman Brothers, 101.9213; 
Kidder, Peabody & Co. and White, Weld & Co. (jointly!, 101.90; 
Merrill Lynch, Pierce, Fenner & Beane, 101.8181; Glore, Forgan & 
Co., 101.20. 

Bonds are dated Feb. 1, 1949; due Feb. 1, 1979. Trustee: City 


Bank Farmers Trust Co., New York. 

PURPOSE—The net proceeds to be received by the company from the 
issue and sale of the bonds of 1979 series and the additional common 
stock, after deducting estimated expenses and accrued interest, are 
estimated as follows: 
$6,064,400 
1,004,250 


From the issuance and sale of the bonds of 1979 series 
From the issuance and sale of the additional common stock 

Total ; e $7,068,650 
Such net proceeds tcgether with other funds of the company are to be 
applied toward the cost of the presently contemplated construction pro- 
gram of the company and its subsidiaries, in part directly and in part to 
repay bank loans incurred for construction purposes and to reimburse 
the treasury for moneys already expended for such purposes. The 
bank loans so to be repaid were made on Jan. 7, 1949, as follows: 
$500,000 from National City Bank, New York, and $500,000 from New 
York Trust Co., against company’s 2‘ promissory notes due. on 
April 7, 1949, with the right cf prepayment without premium. These 
bank loans are to be repaid simultaneously with the issuance and Sale 
of the bonds of 1979 series 

CONSTRUCTION PROGRAM—The plans of the company and _ its 
subsidiaries for new construction are, of course, subject to change 
from time to time. However, the company estimates that expenditures 
for such new construction for the month of December, 1948, and for 
the years 1949, 1950 and 1951 will amount to approximately $34,000,000, 
which is present allocated as follows: 


Electric generating facilities $15,400,000 
Electric transmission and distribution facilities 12,300,000 
Rural electric distribution facilities 5,100,000 
Other — 1.200,000 


CAPITALIZATION, GIVING EFFECT TO PRESENT 
First mortgage bonds: Authorized 


FINANCING 
Outstanding 


3 series due Aug. 1, 1975 $22,600,000 
3‘, series due Sept. 1, 1977 7,000,000 
3'e’* series due Feb. 1, 1979 6,000,000 


10-year serial notes 

purchase money Obligation cf West 
Maryland Power Co 
Cumulative pfd. stock (par $100) 


$4,000,000 2,800,000 


2'¢ 
3% 
39,000 13,000 


150,000 shs. 


4.40%, cum, pfd. stock 90,000 shs 
4.80’. cum. pid. stock, series B 40,000 shs. 
Common stock (par $6.50) ? 1,067,000 shs. 


“The bonds are issuable in series. The amount of bonds authorized 
is limited by the restrictions of the indenture dated Aug. 1. 1945, and 
indentures supplemental] thereto. 

‘As of Nov. 30, 1948, the charter of the company authorized 
1.000,000 shares of common stock, all of which were outstanding. © The 
charter was amended on Dec. 31, 1948, to increase the authorized 
amount of common stock to 2,000,000 shares. Upon the issuance of 
the additional common stock, the company will have 1,067,000 shares 
of common stock outstanding. 

BUSINESS—Company was incorporated in West 
1912, aS Monongahela Valley Traction Co. and resulted from the 
consolidation of Fairmont & Clarksburg Traction Co., Fairmont & 
Northern Traction Co., and Clarksburg and Weston Electric Ry. The 
name of the company was changed to Monongahela Power & Railway 
on May 11, 1921, and to Monongahela West Penn Public Service Co. 
on Feb. 28, 1923. By an agreement of merger, dated Sept. 10, 1935, 


Virginia May 17, 


which became effective Oct. 23, 1935, Kanawha Traction & Electric 
Co., Spencer Water & Ice Co., and Monongahela Water & Electric 
Co., subsidiaries of the company, were merged with and into the 


company. The name of the company 
corporate title on June 28, 1945. 

The principal business of the company and its subsidiaries is that 
of the production, distribution and sale of electric energy in substan- 
tially all of the northern half of West Virginia (with the exception 
of Ohio and Marshal] Counties and the major portion of the Eastern 
Panhandle), and in small parts of adjoining territory in eastern Ohio, 
western Maryland and western Virginia. The electric properties of 
such companies are cperated under the supervision of the company. 

The company, al] of the operations of which are conducted in the 
State of West Virginia, is primarily engaged in the production, distri- 
bution and sale of electric energy in all or parts of Barbour, Braxton, 
Frooke, Calhoun, Clay, Doddridge, Gilmer, Grant, Greenbrier, Hancock, 
Herrison, Jackson, Lewis, Marion, Mineral, Monongalia, Nicholas, Pendle- 
ton, Pleasants, Pocahontas, Preston, Randolph, Ritchie, Roane, Taylor, 


was changed to its present 


t al 


Tucker, Tyler, Upshur, Webster, Wetzel, Wirt and Wood Counties in 
that state. The company is also engaged to a lesser extent in the 
production, purchase, distribution and sale of natural gas in parts of 
Harrison, Marion and Monongalia Counties. 

The company has four subsidiaries, all of the outstanding securities 
of which are owned by the company, except $13,000 principal amount 
of long-term debt of one subsidiary. 


UNDERWRITERS—tThe names of the several principal underwriters 


of the bonds of 1979 series and the respective principal amounts 
severally to be purchased by each are as follows: 

Equitable Securities Corp. $1,500,000 
Car] M. Loeb, Rhoades & Co. 1,000,000 
R. W. Pressprich & Co. 1,000,000 
Shields & Co. 1,000,000 
Weeden & Co., Incorporated , 1,000,000 
Hill & Co. ; - 500,000 

V. 169, p. 702. 


(G. C.) Murphy Co.—Earnings Show Substantial Gain 


Calendar Years 1948 1947 1946 1945 
$ $ $ $ 

Sales . 137,564,415 119,358,580 110,327,508 95,905,410 
Net profit before income 

taxes ; 15,899,331 14,283,132 13,670,225 12,488,615 
Prov. for contingencies 162,000 
Fed. & State inc. taxes 6,318,000 5,694,049 5,426,300 8,925,000 

Net earnings 9,581,331 8,589,083 6,243,925 3,401,615 
Common dividends paid 4,324,515 3,844,013 3,844,004 1,681,750 
Preferred dividends paid 427,516 427,516 427,516 427,516 
Earnings per com. share $4.76 $4.25 $4.07 $1.55 


Includes 6,950,000 Federal excess profits taxes. 

NOTES——Average sales per store in 1948 reached $655,069, compared 
with the 1947 average of $571,094. 

Inventories increased $1,115,213 to 
against $15,968,887 at Dec. 31, 1947. 

Working capital remained approximately the same, with $25,960,330, 
compared with $26,172,497 at the close of 1947. Property and equip- 
ment investment was increased $5,193,437, and full prior costs of the 
employees’ retirement plan, totaling $628,782 were paid during the year. 
Current assets at year-end were $38,318,546, including $21,067,733 of 
cash and tax notes. Current liabilities were $12,358,216. 

Earned surplus at Dec. 31, 1948 was $31,938,045, an increase of 
$6,829,300 over the previous year’s amount. The ‘Reserve for Con- 
tingencies’’ set up from earnings in the years 1942 to 1945, inclusive, 
amounting to $2,000,000, was restored to surplus during the year, and 
is included in the above totals. 

In 1948, 19 stores were enlarged, three were renovated, one was 
moved into larger and more modern quariers, and one new store was 
opened.—-V. 169, p. 702. 


$17,084,100 at Dec. 31, 1948, 


Nashville Chattanooga & St. Louis Ry. — Equipment 
Trust Certificates— 


The ICC on Jan. 31 authorized the cempany to assume obligation 
and liability in respect of not exceeding $4,320,000 series E, 
serial equipment-trust certificates, to be issued by the United States 
Trust Co. of New York, as trustee, and sold at 99.516% of par and 
accrued divicends in connection with the procurement of certain 
equipment.—V. 169, p. 605. 


23%‘; 


National Securities & Research Corp.—Distributions— 
On Feb. 15, 1949, the following distributions, per share, were paid 
to shareholders of record Jan. 31, 1949. 


From Investment From Security 


Income Profits Total 
Balanced series $.13 $ $.13 
“Preferred stock series .105 015 ae 
Stock series 16 .16 
“Selected groups series 08 .08 
Railroad shares 10 .10 
Railroad equipment shares 0g .09 
tetail trade shares y .07 oad 07 
Revised. 
On Feb. 28, 1949, the following funds sell ex-distribution (the 


amounts and the 
per share, payable 


ources shown are such distributions, 
March 15, 1949). 


From Investment 


estimates of 


From Security 


Income Profits Total 
Institutional series $.09 $ $.09 
Income series 09 01 .10 
Industrial stocks series 10 .10 
Aviation shares O07 O07 
Building shares 10 .10 
Chemical shares .05 05 
Oil shares : 038 08 


V. 169, p. G05. 


New England Gas & Electric Association—Output— 

For the week ended Feb. 11, this Association reports electric output 
of 15,147,161 kwh. This is a decrease of 867,051 kwh., or 5.41‘ below 
production of 16,014,212 kwh. for the corresponding week a year ago. 

Gas output for the Feb. 11 week is reported at 245,651,000 cubic 
feet. This is decrease of 22,624,000 cubic feet, or 8.43’. below pro- 
duction of 268,275,000 cubic feet for the corresponding week a year 
ago.—-V. 1&9, p. 702. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31 1948—-Month—-1947 1948—-12 Mos.—1947 

$ $ $ 

13,150,014 159,203,234 142,110,051 

46,260 354,916 299,842 


> 
Operating revenues 14,087,791 
Uncollectible oper, rev 48,558 


revenues 14,039,233 13,103,754 158,848,318 141,810,209 
expenses 11,824,978 10,945,218 135,138,764 118,701,908 
939,512 1,010,761 10,386,151 11,361,074 


Operating 
Operating 
Operating tuxes 





Net oper, income 1.274.743 1,147,775 13,323,403 11,747,227 
Net after charges 701,515 702,754 7,147,755 6,633,194 
Declares $1.25 Dividend— 


The directors on Feb. 15 declared a dividend of $1.25 per share 
for the tirst quarter of 1949, payable March 31 to stockholders of 
record Murch 10, 1949. Payments in 1948 were as follows: March 


31, $1; and June 30, Sept. 30 and Dec. 31, $1.25 each. 


Permanent Debentures Ready— 

debentures due 1982 may be exchanged for 
Co., New York, N. Y., 
V. 169, p. 500. 


Temporary 35-year 3%; 
permanent debentures at The New York Trust 
or at the Old Colony Trust Co., trustee, Boston, Mass. 


New York Life Insurance Co.—Assets Higher— 

The company’s 104th annual report to policyholders, released for 
publication on Feb. 14, said in substance: 

The company’s assets totaled $4,448,369,759 at Dec, 31, 1948, re- 
flecting an increase of $214,186,161 during the year. The assets ex- 
ceeded reserves end other liabilities by $266,505,885, which amount 
constitutes the company’s surplus funds held for general contingencies. 
Surplus increased $35,387,161 during the year. 

The 1eserve for insurance and annuity contracts amounted to $3,410,- 
250,603 at the close of 1948. All of the company’s life insurance 
reserves are now held on an interest basis of either 242‘ or 2%, 
and all annuity reserves are on a 2% basis. 

Sales of new life insurance during 1948 amounted to $857,719,600, 


which is $335,600 more than in 1947. - 
At the close of 1948 the company had 3,779,541 policies in force 
for $9,539,584,229 of life insurance protection, as compared with 


3,683,297 policies for $9,063,604,614 at the close of the previous year. 
Net growth of the company during the year, as measured by the 
increase in life insurance in force, was $475,979,615, or 5.3%. 

Payments to policyholders and beneficiaries in 1948 amounted to 
$206,376,000. Of this total, $118,046,429, or about 57‘>, was paid to 
living policyholders, and $88,329,571 to the beneficiaries of those 
who died. ; 

The company reported that the gross rate of return on new invest- 
ments ws 3.36% in 1948, compared with 3.25% in 1947 and 3.04% 


in 1946. This improvement, it said, influenced, “in a modest but 
encouraging degree,’ the return on the company’s investments as 
«x whole. 

The provision for 1949 dividends to policyholders is $45,700,000, 
or $5,500,000 higher than the amount which would have been set 
aside if the 1948 dividend scale had been maintained. The company 


pointed out that the effect of the increase in the amount provided 
for 1949 dividends is not uniform for all policies and while dividends 
generally will be higher, in a few instances they will be the same or 
lower. 

New Assistant Vice-President— 

Ronald B. Swintord, formerly Assistant General Counsel, has 
appointed an Assistant Vice-President. He will be in charge of a 
office of research and development. 

Acquires Title to New General Petroleum Building— 
168, p. 2688 


been 
new 


See General Petrolem Corp. above.—-V 


New York, New Haven & Hartford RR.—Definitive 


Bonds— 

Definitive registered general mortgage income bonds, 
442%, series A, due July 1, 2022, are now available at The Chase 
National Bank of the City of New York, 43 Exchange Place, New York, 
N. Y., in exchange for temporary registered bonds._-V. 169, pp. 606 
and 500. 


convertible 


New York State Electric & Gas Corp. — Stock Regis- 
tered With SEC— 


The corporation on Feb. 11 filed a registration 
SEC covering 880.000 shares Common stock ($25 par) 
Fublic Utilities Corp. and proposed for sale by it. 

According to the prospectus, the 880,000 shures are to be offered 
to stockholders of General for subscription at the rate of one share for 
each 10 Shares of General stock held of record on a date to be specified 
by amendment. The offering price also is to be filed by amendment. 

A fee is to be paid by General to participating dealers who have 
been instrumental in obtaining subscriptions. The First Boston Corp., 
Lehman Brothers, Wertheim & Co., and Merrill, Lynch, Pierce, Fenner 
& Beane will receeive « fee for acting as dealer managers of the group 
of participating dealers. 


statement with the 
held by General 


’ The proposed sale by General Public Utilities Corp. of its stock 
interest in New York Corporation has been scheduled for hearing 
before the SEC on Feb. 21, 1949.—-V. 168, p. 2435. 


New York Telephone Co.—Earnings— 





Period End. Dec. 31 1948---Month— 1947 1948--12 Mos.-—-1947 
q $ $s $ 

Operating revenues 36,357,476 34,166,133 403,518,277 356.277,398 
Uncollectible oper. rev 119,613 192,260 1,242,458 £74,220 

Operating revenues 36,237,863  34,063.873 402,275,819 355,403,178 
Operating expenses 28,393,565 24,219,531 310,084,709 263,107,110 
Operating taxes 4.608 986 5,436,318 53,378,814 53,924,372 

Net oper. income 3,175,312 4.408,024 38.812.296 38,371,696 
Net after charges 2,714,444 4.384.337 30,230,414 34,458,112 

V. 169, p. 702. 

Newman-Crosby Steel Co.—Debentures Offered—G. 


H. Walker & Co. on Jan. 27 offered $250,000 12-year 6% 
subordinated debentures, series A at 100 and interest. 


Dated Dec. 14, 1948: due Jan. 1, 1961; interest payable Jan. 1 and 
July 1, Debentures are exempt from the Rhode Island 4 mill in- 
tangible personal property tax Debentures are entitled to a sinking 
fund beginning in 1950 contingent upon earning 


COMPANY--Company was 
1948, as successor to Newman-Crosby 
corporation formed in 1933. It 
steels which are sold to a 
consumers, 


CAPITALIZATION 


incorporated in Rhode Island Dec. 14, 
Steel Corp., a Rhode Island 
specializes in manufacturing cold rolled 
Widely diversified group of industrial 


PRESENT FINANCING 
Authorized Out 
$450,000 


GIVING EFFECT TO 


tanding 
$450,000 


term loan due April 1, 1952 


6’ ubordinated dcbs., series A due Jan. 1, 1951 250,000 250,000 
G’, subord. conv. deb ser, B due Jan. 1, 1964 400,000 400,000 
Common tock, par $100) 
ecasae tock 804,000 204,000 
B stock 196.000 196,000 
The 4's loun W nace nder : m-loa reement with In- 
dustrial Trust Co The seri ‘A debentures have been purchased 
by G. H. Walker & Co. and are those now offered The series ‘‘B’’ 
debentures and the “BB tock were bought bys i group of loca] in- 
vestor rhe ‘*A’’ ock was purchased: by the management and certain 
of their associates. 
HISTORY—-Company was incorporated in Rhode Island on Dec. 14, 


1948. On 1] ssumed all 


t 


the liabilities of 


Dec. 30, 1948 it 
Newmanh-Crosby 


acquired the ; and 
Steel Corp. 


The company’ specializes in manufacturing cold rolled steels. Included 
are low carbon steels, high carbon alloy and stainte teels. It pur- 
chases hot rolled trip, Wire and heet steel from eel producers. 
This steel is cold rolled and heat treated The final product is 
strip steel of uniform quality with accurate, uniform tolerances and 
high finishes requisite for the high speed production methods used 


Company also 
needs. 
Island. 


in the manufacturing of steel products. The produces 
special cold rolled sections for customers’ individual 

Plant is located on Dean Street in Pawtucket, Rhode 

PURPOSE-— Proceeds received trom the Series A debentures to- 
vether with the proceeds from the term loan, the Series B debentures 
and the “A” and “‘B” stock, amounting in all to $1,487,500 were ap- 
plied toward the purchase of all the outstending capital stock of 
Newman-Crosby Steel Corp., the company’s predecessor. Total funds 
required for this purpose were $2,036,860. The difference, $549,380, 
Was obtained from a demand loan amounting to $560,000 with In- 
dustrial Trust Co. which was paid on Dec. 31, 1948 with cash from 
the company’s treasury following acquisition by the company of the 
assets of its predecessor. 


SUMMARY OF EARNINGS ‘PREDECESSOR COMPANY ) 


Year Net Sales Net Inc. Fed. Taxes Net Inc. 
1937 $1,845,896 $214,754 $43,499 $171,255 
1938 1,111,951 95,663 17,319 78,344 
1939 1,781,452 337,806 65,176 272.630 
1940 mae 1,865,788 340.964 114,592 226,372 
1941 3,120,350 518,158 260,535 257,603 
1942 2,938,745 278,044 126,079 151,965 
1943 > 653,796 321,601 164,402 157,399 
1944 2,535,723 165,820 62,988 102,832 
1945 2,519,404 149,014 58,158 91,756 
1946 1,954,574 163,040 68,497 114.543 
1947 3,610,147 652,294 246,505 405,789 
1948. 4,347,312 654,519 247,527 406,992 


Before Federal taxes on income & excess profit taxes. 


Newmont Mining Corp. — Seeks SEC Exemption in 


Purchase of Magma Copper Stock— 

The corporation, New York investment company, has made applica- 
tion to the SEC for an exemption order authorizing it to acquire its 
pro rata share (14.97) of the 204,000 shares of common stock of 
Magma Copper Co. and to acquire certain of the shares not purchased 
by other stockholders. 

Newmont proposes to enter into a contract with Magma and Lazard 
Freres & Co. under which Newmont would purchase one-half of the 
shares which may be unsubscribed by other shareholders, provided its 
total purchases do not exceed one-half of the present offering. As 
compensation therefor Magma would agree to pay Newmont $71,600 
or $1 per share for the maximum number of shares which it might 
have to purchase over and “above its pro rata share. 

Lazard will purchase the remainder of the unsubscribed stock and 
will receive a commitment fee of $102,000. The subscription price is to 
be filed by amendment but will not be above the closing market price 
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on the day preceding the offering. The stock is listed on the New York 


Stock Exchange. 


Magma, which maintains its office in Superior, Arizona, now has a 
registration statement pending before the Commission covering: the 
204,000 shares. With the proceeds, it proposes to acquire additional 


shares of the capital stock of San Manuel Copper Corp., 94.5% of 
whose $90,000 outstanding shares are owned by Magma, to provide it 
with funds for further development of its properties. 


Interested persons were given until Feb. 14 to request a hearing. The 


Magma registration statement was filed on Jan, 25, 1949.—V. 168, 
BS. Zaat. 

Newport Steel Corp.—Proposed New Name— 

See International Detrola Corp. above. 

North American Aviation, Inc.—Earnings— 

3 Months "nded Des. 31 1948 1947 


$4,870,684 
4,831,673 


$25,623,579 
23,606,600 


Sales and 
Cost of 


other 


Sales and 


Income 


other expenses 


Provision for Federal income taxes 794,000 

Net income $1,222,979 $39,011 

Backlog of unfilled orders on Dec. 31, 1948, was $362,042,103. This 
figure reflects $7,351,885 of new business received during the three 
months and shipments totaling $25,616,860. After the close of the 
first quarter, the Air Force amnounced reallocation of procurement 
funds “‘in line with the President’s budget message’ involving can- 
cellation of certain orders, including approximately $75,000,000 ol 
North American orders 

The company pointed out that the quarterly figures are subject 
to such adjustments, if any, as may be necessary as @ result of 


possible 
audit 


renegotiation and to 


702. 


and 
169, p. 


price revision 
adjustments Vv 


proceedings, year end 
Northern States Power Co. (Minn.)—-Weekly Output— 


Electric output of this company for the week ended Feb. 12, 1949, 
totaled 66,156,000 kwh compared with 62,931,000 kwh. for the cor- 





responding week last year, an increas of 5.1‘¢-—V. 169, p. 703. 

Northwestern Bell Telephone Co.—-Earnings— 

Period End. Dec. 31 1948— Month—1947 1948—-12 Mos.— 1947 
Operating revenues $8,339,282 $7,400,766 $95,752.995 $80,014,351 
Uncollectible oper. rev 19,507 24,804 225,824 175,140 

Operating revenues $8,319,775 $7,375,962 $95,527,171 $79,839,211 
Operating expense: 6,774,135 6,160,764 73,797,374 64,296,497 
Operating taxes $48,340 809,413 11,418,560 8,715,064 

Net oper, income $697,300 $405.785 $10,311,237 $6.827,650 
Net after charges 118,426 336,968 8.883,585 6,107,520 


—V. 169, p. 380 


Ohio Public Service Co.—Plans Sale of Stock & Bonds 


The sele of additional common shares and bonds by the company and 


of a substantial block of Ohio’s outstanding common owned by Cities 
Service Co., has been proposed in an application filed with the SEC 
Feb. 11 

Cities now owns all of the 2,638,160 shares of outstanding common 


stock of Ohio, and proposes to sell 638,160 shares of the stock. 

Ohio proposes the issuance and sale of an additional 361,840 shares 
of its stock, together with $10,000,000 of 30-year first mortgage bonds. 
The proceeds would be used to retire $3,000,000 of promissory notes 
and for construction purposes 

Bo.h the stock and the bonds would be offered for sale at competitive 
bidding 

Cities would apply the proceeds of its sale of Ohio stock towards 
redemption of its outstanding 5’, gold debentures due 1958 (with the 
exception of $816,759.15. which wiil be added to its general funds, 
being the excess of previous debenture retirements over the net funds 


theretotore realized trom the sele of assets)._-V. 167, p. 944. 
Oklahoma Natural Gas Co. — Debentures Placed Pri- 


rately—The company has borrowed $7,500,000 of 314% 
debentures, due Jan. 1, 1969, from a group of life insur- 
ance companies, Joseph Bowes, President of the company 
announced Feb. 14. 

New York Life Insurance Co. 
Life Insurance Co, $2,000,000, 
and John Hancock Mutua! 
Massachusetts Mutual Life 
financing will be used to 


bought $2,500,000 of the issue, Mutual 
Northwestern Mutual Life Insurance Co. 
Lite Insurance Co. $1,250,000 each, and 
Insurance Co, $500,000. Proceeds of the 
repay $6,500,009 of bank loans incurred for 


new construction and to provide funds for additional construction. 
The Commercial National Bank & Trust Co. of New York has been 
appointed trustee for the issue.—V. 169, p. 380. 
Oregon-Washington RR. & Navigation Co. — Partial 
Redemption— 
The company has called for redemption on April 1, 1949, through 
operation ot the sinking tund, $539,000 of refunding mortgage 3° 
bonds erles A, due Oct. 1, 1960, at 10115 and interest. Payment 


will be made at the 


; company’s office, 120 Broadway, New York, N. Y. 
Mt; 267. 1, 


852. 


Pacific Gas & Electric Co.—Correction— 


The item appearing in the “Chronicle of Feb, 14 under this heading 


should have appeared: under “Pacific Telephone & Telegraph Co.” 
See V. 169, p. 703. 

Pacific Telephone & Telegraph Co.—Earnings— 

Period End. Dec. 31 1948—- Month—1947 1948—-12 Mos.——1947 
Operating revenues 30,363,891 26,799,282 343,475.578 250,981,813 
Uncollectible oper, rev 118,357 129,158 1,444,276 1,076,211 

Operating revenues 30,245,534 26,670,124 342,031,302 249,905,602 
Operating expenses 25,795,442 22,253,298 273,651,579 213.872,983 
Operating taxes 2,421,548 2,254,527 34,400,219 21,877,255 

Net oper. income 2,028,544 2,162,299 "33,979,504 "14,155,364 


Net after charge: 1,263,099 1,862,215 25,860,685 10,345,220 


Issuance of Stock Authorized— 

The Californie P, U. Commission 
issue 626,920 commor shares to be 
June 30, at S160 a share, 


has authorized the company to 
offered to stockhotders, before 
The new stock, as previously announced, will 


be oifered in the ratio of one share for each five common and/or 
preferred shares held, on a date to be fixed by the directors. 

The proceeds will be used to repay temporary loans from banks 
and to reimburse the treasury for expenditures made in expansion. 


Definitive Debentures Ready— 


Definitive 40-vear 3) debentures due Oct. 1, 1987, are now 
available at the Bankers Trust Co., 16 Wall Strect, New York, N. Y., 
in exchange for outstanding temporary debentures.—V. 169, p. 703. 


Pan American Airways Corp.—Seeks $20,000,000 Credit 
The company is reported 
$20,000,000 additional credit. The 


of banks for 
company would use $10,000,000 to 
repay a similar amount coming due this year. The remaining $10,- 
000,000 would be used, in event the proposed acquisition of American 
Overseas Airlines through, to pay for six Boeing Stratocruisers 
American Overseas has on order. 

Pan American now has $40,000,000 in 
pay for the 20 Stratocruisers the air line 


negotiating with a group 


£OCS 


bank credit, most of it to 


has on order. 


CAB Asked to Delay Acquisition of AOA by Company 


A group of employees of American Overseas Airlines has petitioned 
the Civil Aeronauiics Board to delay proceedings on the proposed 


acquisition of A. O. A. by Pan American Airways and to give the 
employees group time to submit a bid of their own for the stock 
interesi now held by American Airlines. 





The petition states that the group consists of more than 200 A.O. A. 
employees who are anxious to preserve the identity of the company. 


They are represented, as legal counsel, by James M. Landis, tormer 
Chairman of the Civil Aeronautics Board. 


In addition to asking leave to intervene, the petitioners ask that the 


proceedings be dismissed as premature on the ground that A. O. A. 
stockholders should be permitted to vote before the CAB passes 
upon the acquisition. 

The petition also urges that the CAB pass upon the acquisition 
by American Airlines of approximately a 10% interest in A. O 
acquired in addition to the original 51’ interest approved by the 
board. 

The 10% additional interest came in the late summer of 1946 when 
American Airlines subscribed to additional shares offered by Amer- 
ican Overseas. The original 51‘ particivation was made in 1944 and 
approved by the CAB in 1945. 


In the event the board will not 
asks for a ‘reasonable period of 
be allowed so petitioners can draw 


Air Deal Cost Put at $18,845,000— 


The company on Feb. 15 told the Civil Aeronautics Board that 
the purchase price for its preposed acquisition of American Overseas 
Airlines would be “at least $18,845,000." Company also asked the 
government agency for expeditious handling of the sale proposals 
drafted on Dec. 13, 1948. 

These statements were made by Pan 
the CAB in answer to motions previously 
counsel and Transcontinental & Western 


dismiss the proceedings, the petition 
time,’ not less than four months, 
up their own plan of acquisition. 


American in briefs filed with 
offered by the CAB’s public 
Air, Inc., a competitor in 


trans-Atlantic traffic, calling for a full inquiry into the North 
Atlantic route pattern. The Pan American brief also opposed a 
plan by A. O. A. employees to buy their line, asserting that the 


A. O. A. workers were not legally qualified to intervene in the case. 


V. 169, p. 381 

Pathe Industries, Inc., Cleveland, O.—Files With SEC 
The company on Jan. 27 filed a letter of notification with the SEC 

for 100,000 shares ($1 par) common stock, to be sold at market. 

Underwriier, Otis & Co., Cleveland. Proceeds will be used for working 

capital.—V. 169, p. 113. 


Penick & Ford, Ltd., Inc.—40-Cent Dividend— 


The directors on Feb. 15 declared a dividend of 40 cents per share 


on the common stock, pavabte March 14 to holders of record Feb. 25, 
1949. Payments in 1948 were as follows: March 13, June 14 and 
Sept. 14, 40 cents each; and Dec. 14, 70 cents.—V. 168, p. 2123. 


Pennsylvania RR. — Equipment Trust Offered—The 
First Boston Corp. and associates on Feb. 17 offered to 
the public $10,005,000 212% equipment trust certificates 
series W, maturing in 15 annual instalments of $667,000 
each from Nov. 1, 1949, to and including Nov. 1, 1963. As- 
sociated in the offering are: Kidder, Peabody & Co.; Dick 
& Merle-Smith and Lee Higginson Corp. The certificates 
were priced to yield from 1.25% for those maturing Nov. 
1, 1949 to 2.70% for those maturing Nov. 1, 1963. 

The certificates constitute the first instalment under 
the series W trust authorized in the amount of $19,995,000 
to finance 80% of the cost of new equipment estimated 
to cost not less than $24,993,750. 


The 
cost of 
as 214os 
Hutzler, 
(jointly), 


99.76, a net interest 
certificates 
Bros. & 
Brothers 


issue Was awarded Dec. 16 on a bid of 
2.534’,. Other bids received at the sale for the 
were: Halsey, Stuart & Co. Inc., 99.7233; Salomon 
99.7093; Harriman Ripley & Co., Inc. and Lehman 
99.0583. 


Series V Equipment Trust Certificates Authorized— 


The ICC on Jan, 28 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $7,965,000 of 
equipment trust certificates, series V, to be issued by the Girard Trust 


Co., as trustee, and sold at 99.802 and accrued dividends in connection 
with the procurement of certain new equipment.—V. 169, p. 703. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company for the week ended Feb. 12, 
1949 amounted to 152,759,000 kwh., 189,000 kwh., or 0.1'., below 
the production in the corresponding week of last year.—V. 169, p. 704. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended Feb. 12, 1949, totaled 259,905,000 kwh. s 
compared with 250,535,000 kwh. for the corresponding week last year, 
an increase of 3.7% .—V. 169, p. 704. 


Plymouth Oil Co.—Earnings Show Gain— 


Period End. Dec. 31 1948-——3 Mos.—-1947 1948—-12 Mos.-—-1947 
Net profit after taxes $1,850,601 $1,692,318 $6,594,656 $4,197,420 
No. of shs. outstanding 1,032,948 1,047,486 1,032,948 1,047,486 
Earnings per share $1.79 $1.61 $6.38 $4.01 

NOTE—Figures above do not include earnings of tine Republic Oil 
Refining Co. which is 50’ owned. This company had a net profit 
in 1948 of $3,481,830 against $2,004,255 for 1947. 


Big Lake 
5,048,563 


including its subsidiary, 
last year against 


Production of Plymouth Oil Co., 
Oil Co., amounted to 5,371,306 barrels 
barrels in 1947.—V. 169, p. 10. 


Pond Creek Pocahontas Co. (& Subs.) —Earnings— 


Calendar Years— 1948 1947 
Profit from operations $5,900,000 $3,619,508 
Profit from sales of capital assets 45,000 


$3,619,508 
324,945 
1,200,000 


Profit from all sources before following deduct. $5,945,000 
Provision for depletion and depreciation 325,000 
Provision for Federal income taxes 2,000,000 


$2,094,563 
1,357,936 1,357,936 
$10.66 $6.17 
subject to adjustment. 


Net profit $3,620,000 
Dividenas declared 
Earnings per share on 339,484 shares 
“The 1948 results are partly estimated and are 
-V. 168, p. 2229. 


Provident Mutual Life Insurance Co.—Assets Rise— 


Sale of new insurance by this company in 1948 exceeded $100,000,000 
for the third successive year, and assets at year-end rose to $594,- 
873,000, an increase of $25,265,000, according to M. Albert Linton, 
President. Average amount of insurance per new policy climbed to 
$7,242, the highest on record for Provident and one of the highest 
in the business, the 84th annual report stated. 

Insurance in force at Dec. 31 totaled $1,312,476,000 compared with 
$1,264.319,000 at the end of 1947 and contingency reserve stood at 
$33,294,000 against $30,955,000 a year previous. Amounts paid or 
credited to policy owners and beneficiaries during the year rose 
slightly ta $31,774,000. 


The growth of life insurance in force in the country tends to 
follow the trend of general economic conditions, Mr. Linton. said. 
The rapid growth of insurance in force in Provident Mutual from 
$201,000,000 in 1908 to a peak of $1,030,000,000 in 1931 reflected, 


first, the increasing appreciation of life insurance by the public gen- 


erally and, second, the inflationary effect of World War I, he said. 
The unprecedented depression of the 1930s resulted in a decline of 
9.2’, to the low point in 1934. Since then there has been a steady 


increase to the present 27.5’, above the 
high in 1931, he added. 

A striking change in the distribution of 
took place during the year. Government 
$191,159,000, and now represent 32.7% 
ments. Public utility investments increased 
$43,199,000 to $135,795,000 and now 
pany’s total investments. Industrial 
11% of the total. Mortgages, other 
V. 260; p. 18. 


figuree of $1,.312,000,000, 


the company’s investments 
bond holdings decreased to 
of the company’s total invest- 
during the period by 
represent 23.2’, .of the com- 
bonds increased $28,575,000 to 
than tarms, increased $8,195,000. 





Public Service Co. of North Carolina, Inc.—Bonds Sold 
—W.L. Canady & Co., Inc., New York has sold at par 
$135,000 5% general mortgage bonds due Dec. 1, 1951 
(with common stock purchase warrant attached entitling 
the holder of each $1,000 bond to purchase 10 shares of 
common stock at $20 per share). 


Proceeds will be used to reimburse company’s treasury, in part, for 
past outlays for construction and additions to facililies.—V, 169, p. 607. 


Rexall Drug, Inc.—Quarterly Sales Show Decline— 

Quarters Ended Dec. 31 1948 1947 
Sales $47,955,739 $52,448,325 
—-¥. 169, p. 


113. 


Reynolds Metals Co.—To Adopt Stock Purchase Plan— 


The stockholders on March 4 will consider adoption of a stock pur- 
chase pian, providing that certain specified officers and employees of 
the company and/or one or more of its subsidiaries may purchase not 
to exceed in the aggregate 43,500 shares of authorized and unissued 
vommon stock at $21 per share.-—V. 169, p. 382. 


Rockland Light & Power Co.—Bids fcr Bonds— 


Bids will be received by the company at the office of Bankers Trust 
Co., 16 Wall St., New York, up to 2 p.m. (EST) on Feb. 23, for the 
purchase of $7,500,000 first mortgage bonds, series C due 1978.— 
V. 169, p. 11. 


Rothmoor Corp.—Annual Report—Max E. Weinstock, 

President, on Feb. 8, said in part: 
Both sales and earnings in the fiscal year ended Nov. 30, 1948 
were the highest in the company’s history. To provide for possible 
losses on inventories and other operating contingencies, the directors 
deemed it advisable to appropriate $100,000 of the 1948 earnings as 
a general reserve for contingencies. No similar appropriation was 
made in the previous year. 

During the fiscal year just ended, the company paid four quarterly 
dividends on its common stock, agercgating 70 cents per share, and 
in November, 1948 declared a year-end extra dividend of 12's cents 
per share, payable Dec. 20, 1948, bringing total dividends on common 
stock paid or declared during the fiscal vear to 82% cents per share. 
During the previous year, dividends paid on common stock amounted 
to 67'2c per share. In accordance with the provisions of the com- 
pany’s certificate of incorporation, as amended, which provide that 
each share of common stock is entitled to receive twice the amount 
paid on each share of class A stock, dividends paid or declared during 
the 1948 fiscal year on the class A stock amounted to 41% cents per 
share as compared with 3334 cents per share in the previous year. 
All of the class A stock is held by Maurice L. Rothschild & Co. On 
Jan. 3, 1949, the common stock of the company was held by 829 
stockholders, located in 26 states. 

On Jan. 15, 1949, the regular quarterly dividends of 17% cents per 
share of common stock and 834 cents per share of class A stock 
were paid, 

Current assets at Nov. 30, 1948, amounted to $2,527,767 and current 
liabilities to $1,183,323, leaving net current assets of $1,344.444, an 
increase of $365,201] over the comparable figure of $979,243 at the 
end of the previous year. The company has at this time no indebted- 
ness to banks, borrowings during the year having been repaid. 


INCOME STATEMENT, YEARS ENDED NOV. 30 


1948 1947 1946 1945 
Net sales -.-.... $8,468,249 $7,263,133 $5,438,747 $3,869,160 
Cost of goods sold____.} $17,397,733 16.640,812 44,216,100 2,963,802 
Expenses = OS § | 566,292 485,070 
Profit from operations $1,070,516 $622,321 $656,354 $420,287 
Other income (net)_-_ 21,655 9,692 17,554 17,629 
Total income $1,092,171 $632,012 $673,999 $437,916 
Federal taxes on income 435,000 251,650 291,319 292,637 
Net profit . $657,171 $380,363 $382,589 $145,279 
*Earns. per com. share $2.14 $1.24 $1.24 $0.47 
*Earns. per cl. A share $1.07 $0.62 $0.62 $0.23 
“Based on present capitalization of 205,000 shares of common stock 


and 205,000 shares of class A stock. {Includes depreciat.on of $16,298, 











S$Includes depreciation of $20,576. 
COMPARATIVE BALANCE SHEET, NOV. 30 

ASSETS 1948 1947 
Cash in banks and on hand ne $599,369 $278.301 
*Accounts receivable ; 902,829 576,663 
Inventories, at lower of cost or market 1,025,569 866,975 
Cash surrender value of life insurance 130,575 110,420 
*+Machinery, equipment, fixtures, etc 112,631 95,8613 
Unexpired insurance premiums, etc. 29,126 27,819 

Total as $2,800,099 $1,955,991 

LIABILITIES— 
Accounts paveble, trade ‘ $445.728 $269,971 
Accrued salaries, wages, commiss., bonus, etc. 203,894 132,955 
Accrued general and social security taxes 45.392 45,443 
Reserve for Federal income tax a 449 871 294,322 
Dividends payable Dec. 20, 1948— 

On common. stock poke 25.625 ae a 

On class A _ stock__ 12,213 
Reserve for contingencies 100,000 aki 
Common stock (par value of 40c) 82,000 82.000 
Common A stock (par value of 20 cents) 41.009 41,000 
Earned surplus a 545,869 242,388 
tSurplus paid in at inception of company 847.907 847,907 

Total $2,800,099 $1,955,991 

“After reserves of $81,000 in 19468 and $54,000 in 1947. tAfter 
reserve for depreciation and amortization of $61,677 in 1948 and 


$45,358 in 1947. 
pany.—-V. 167 p. 


‘Representing 
1698. 


earned surplus of predecessor com- 


Rowe Corp.—Note Placed Privately—The corporation, 
manufacturer of automatic vending machines, announced 
Feb. 18 the private placement of a $1,250,000 4% promis- 
sory note, due Feb. 1, 1959. Hayden, Stone & Co. acted as 
agent for the company.—V. 166, p. 2108. 


Royalite Oil Co., Ltd.—New Stock Listed— 


Issued in exchange for the old, no par capita] stock on the basis 
of four new capital shares in exchange for each old capital share, 
the new no par capital stock of this company was admitted to unlisted 
trading on the New York Curb Exchange at the opening on Feb. 11. 
The old no par capital stock was removed from unlisted trading at the 
same time. 


New Certificates Ready— 


Each share in the capital stock of the company has been sub- 
divided into four shares without nominal or par value. Existing 
certificates for outstanding shares :hould therefore be exchanged 


for new certificates representing shares in the capital stock of the 
company as subsdivided. 

Shareholders should immediately surrender 
certificates to the Canada Trust Co.. in the cities of Toronto, Ont., 
Winnipeg, Man. or Vancouver, B. C. or to Montreal Trust Co. in 
the cities of Halifax, N. S., Montreal, P. Q. or Calgary, Alberta, 
Canada. See also V. 169, p. 607. 


(F. C.) Russell Co.—Secondary Offering—McDonald 
& Co. and Saunders, Stiver & Co., Cleveland, on Jan. 27 
offered 6,000 shares of common stock (par $1) at $14.25 
per share. Proceeds go to selling stockholder: 

On Feb. 3 McDonald & Co. sold an additional 1,000 
shares of common stock at $14.25. Proceeds go to sell- 
ing stockholder.—V. 169, p. 607. 


their existing share 
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Schenleyv Industries, Inc.—New Dubonnet Treasurer 


T mat Gold i bee ( d Treasu Dubonnet Corp 
producet f Dubo i ti which i 50 whned by Schenley 
export C ) 1 ti holly \ Sicdia sc] é Indu 
tries fh 

In 1943, M Gcid w nemed Chief Accountar r ti Dubon 
Cor I nm affiliat Schenley Distillers Cor; havi 
Ser with the Scheniey company from 1€36.-—V. 169, p. 209 


Seaboard Finance Co., Los Angeles—Files With SEC 


The company Feb. 4 filed a letter of notificat with the SEC 
for 10,000 shaves of mmon stock (par $l) » be olfered t $lo pe 
share without underwriting Proceeds ¥ ry work Ca 
and general rporate purpose 


Issues Quarterly Report— 


Net income for the three months ended Dec 1, 1948, first quarter 
of th 1949 fiscal year, amounted to $506,619, W. A. Thompson 
Chairman, reported This was equal aft providing for dividend 
payments on convertible preferred stock to 51 cents a share on the 
878,554 commo shares w outslanding Net income for the cor- 
responding months f he 1948 fiscal year totaled $425,257, equal, 


preferred stock, to 45 cents 
outstanding. 

that time of the 
during the Christ- 


after providing for dividend paymen on 
a share on the 807,714 ymmon shares then 
Owing to relatively high operating expenses 


year and to siowing up the rate of collection 

mas -ason, the quurter ended Dec. 31 historically is Seaboard’s 
poorest period from he standpoint of earnings Because of the 
current high level of outstanding receivables, the profits outlvok fo1 
the second quarter of the 1949 fiscal year is promising, Mr. Thomp- 
son said 


amounted to $49,032,- 
total outstanding 
32.69 in sales 


Dec. 31, 1948 
vear ago. Of the 
loans and 


receivables outstanding o: 
with $29,602,804 a 
67.51% Were In personal 


Gross 
253, compared 
ber 31, last 
contracts. 

Owners of 2,740 shares of convertible preferred stock converted 
their holdings into 7,524 common shures in the three months ended 
Dec 1948. There ave now outstanding 90,476 convertible preferred 


shares ugainst 98,567 a year ago. 


CONSOLIDATED INCOME ACCOUNT 
3 Months End. Dee. 31 1948 1947 1946 1945 
Gross income $2,401,139 $1,934,020 $1,691,901 $905.097 
Opera.ing expenses 1,362,142 1,134,685 935,362 575,960 
interest paid 242.576 161,078 156,761 63,820 
Provision for taxe: 290,000 213,000 237,484 110,094 
Net income $506,619 $425,257 $362,294 $155,222 
Portion applic. to mincor- 
ity interest: 1,676 1,492 
Net inc. before non —— 
recurring items $506,619 $425,257 $360.618 $153,731 


Wet gaii. vealized on saic 
of Canadiin assets 713,831 
$506,619 $425,257 $1,074,449 $153,731 


Total 
Unamort. portion of deb 

disc. & expense 162,351 

Net income $506,610 $425,257 $912,098 $153,731 
*Earn per coi hare 

outstanding 

Belore non-recurriog 

Before non-recur, ite: $0.51 $0.45 $0.42 $0.21 

Incl. nor-recur. items 0.51 0.45 Lae 0.21 

*Basec! on 878,554 shar on Dec. 31, 1948, 807,714 shares on De: 


31, 1947, 781,348 shares o Dec. 31 1946 and 592.908 shares on 





Dec 1945 
CONSOLIDATED BALANCE SHEET DEC. 31 

ASSETS 1948 1947 1946 
Casi $4,741,605 $4,240,535 $5,380.580 
Instalment receivables (i: 47,851,654 18,737.83 28,829,790 
Accou and notes eeivable 106,663 113,341 508,644 
tCo com. stk. acquiree for resale 171,288 
Inv. in cap. stock of Balboa Insur- 

ance C (wholly owned) 0c con- 

solid.ted 504.115 
Property & equipment (nei 609.686 359,561 
*Exce f cost of investment 526,439 635,073 
Deler! charges 576,922 239,479 

Tota! $55,088,372 $44,903,513 $35,953,227 

LIABILITIES 
Notes puyable, unsecu $33.445.000 $25.250.000 $21,842,500 
Taxes psyab'e aid sc dd 1,503,213 1,099,316 749,713 
Dividecds payable 454,501 346,709 200,976 
Other current Jiabilit.e 529,454 398,774 558,858 
4% ubord 10tes, due De i5, 1951 5,750,000 5,750,000 4.250.000 
Unearned incom 1,693,843 1,074,256 494,940 
Cumulative preferred Te 

Serie A ino par), : cl Vs e $2 1,960,000 

Series B (no par), stated val. $19.25 585,681 

$2.60 conv. preferred ino par) 

Stated value $50 4.523.800 4.928.350 

Common stock ($1 pal 888.554 807,714 781,348 
Capita! irplus 4,411,639 2,766,026 3,443,123 
Earned surplu 1,888,368 1,482 368 1,086,087 

Toial $55,088,372 $44,903,513 $35,953,227 

*In capital siock of subsidiaries over equity in net assets thereof 
at dates of acquisiti unamortized portion ‘10,000 shares (at 
cost) V. 169, p. 386. 

Sherneth Corp.—Irterest Payment— 

The directo. ive approved payment on March 1, 1949 of 2! 
interest on the income bonds of holders of record Feb. 19.—V. 168, 
Pp. BSD 


South Carolina Electric & Gas Co.—Bonds Placed Pri- 
vately—-The company on Jan. 28 sold $3,000,000 3°. % 
first mortgage bonds, due Nov. 1, 1978, at 101 plus ac- 


crued interest from Nov. 1, 1948 to eight institutional 
investors. 

Proceeds will be used to reimburse company for expenditures made 
from earnings and cash to finan construction program. 

Special Meeting Date Changed 

The special meeting to consider increasing the authorized number 
of shares of common stock by 1,000,000 will be held on March 12, 
1949 tead of March heretofore announced, See V. 169, p. 538 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31 1948—-Month 1948-—-12 Mo 1947 

5 s $ $ 
16,441,475 215.041.926 173.268.626 
¢ 790,256 585.661 


1047 
1947 


5 
19,633,144 
82,026 


Operating revenue 
Uncoliectible oper. re\ 72,408 


551,118 


perating reveiu 1 16.369,067 214,251,670 172.682.965 
Operating A pense 15,751,130 13,908,138 172,.464.631 148,513,265 
Operaiing taxes 2,017,900 1,424,865 22.865,212 14,888,731 

Net oper. income 1,782,088 1.036.064 18,921,827 9.280.969 
Net aiter charge: 1,416,589 597,056 13,986,818 4.821.044 

vw; 2 p. 383 

Southern Canada Power Co., Ltd.—Earnings— 

Period End. Jan. 31 1949--Month—-1948 1949-4 Mo 1948 
Gro a ing $422,517 $369,607 $1,715,395 $1,502,422 
Ope! nd maintenan 02,044 174,249 838,543 726,814 
Tax 65,766 60.154 264,122 251,836 
Int deprec and = div 147,593 135,082 182,046 543,755 

Sur} $6,514 $122 $30,684 $19,983 

*Detlic V. 16 04 


Southern Colorado Power Co.—Weekly Output 


ecti output of this company for the week ended Feb. 12, 1949 
d 3,053,0¢ Kkwh., compared with 2,580,000 kwh. for the co1 
responding week last year, an increase of 18.3 V. 169, p. 704 


Southern Indiana Gas & Electric Co.—Initial Common 


Dividend 


In e first dividend tion since public distribution of the com- 
p 66¢,000 shares of common stock outstanding he director ) 
Feb 15 decl ed a dividend o 37 cent hare o th cr i 

Ck Pavab Marcel 0 .o holders of record March 11 1949 

The egular quarterly dividend of $1.20 per share was also declare 
n the 4.80 preferred ock, payable May 1 to holders of reco 


A 


April 15, 1949 V. 169, p. 538 
Southern New England Telephone Co.—Earnings 
Period End. Dec. 31 1948—Month—-1947 1948—-12 Mos 1947 
Overating $4,476,624 $4,039,275 $49,339,078 $40,937,213 
Uncollectible oper, rev 10,084 55,484 94,285 109,306 
$4,466,540 $3,983,791 $49,244,793 $40,827,907 
3,401,618 3,098,382 37,941,959 34,749,048 
444.818 395,804 4,886,398 2.942.007 
Net oper. Income $620,104 $489,605 $6,416,436 
Net after charges 327,581 432,921 5,351,142 


V. 169, p. 383 


revenues 








Operating revenues 
Operating expense: 
Operating taxes 





$3,136,852 


2. 255.501 


Southern Ry.—Estimated Gross Earnings— 


Period Week Ended Feb. 7 Jan. 1 to Feb. 7 
1949 1948 1949 1948 
Gross earnings $5,544,133 $6,073,782 $30,202,097 $34,094,269 
¥. 168 p. 705. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Dec. 31 1948—Month—1947 1948—12 Mos. 
$ $ $ $ 

20,426,541 17,937,893 227,549,032 189.357,390 
64,862 89,364 796,453 591,493 


1947 


Operating revenues 
Uncollectible oper. rev 








48,529 226,752,579 188,765,897 


Operating revenues 20,361,679 17,8 
Operating expenses 18,040,631 15,048,680 185,048,220 152,748.049 
Operating taxes 1,396,352 1,580,578 23,051,117 20,440.305 
Net oper. income $924,696 $1,219,271 $18,653,242 $15,577,543 
Net after charges 443,836 1,023,850 13,587,286 12,789,654 


V. 169, p. 705. 

Southwestern Public Service Co.—Record Date— 

The directors have fixed the close of business on Feb. 23 as the 
record date for stockholders entitled to receive subscription warrants 


for the proposed offering of 112,486 additional common shares. Stock- 
holders will be offered one new share for each 11 held, with an 
over-subscription privilege subject to allotment. The issue is being 
underwritten by Dillon, Read & Co. 

The compary also intends to issue and sell to three institutional 
investors $4,000,000 of 30-year, first mortgage bonds, 3'4%- series 


and $7,500,000 of 342‘, debentures due in 1974. 
The proceeds of the sale of the three classes of 
used to repay bank loans and for construction.—V 


Standard Steel Spring Co. (& Subs.)—Earnings— 


securities will be 
169, p. 608 


Years Ended Dec. 31 1948 1947 1946 1945 
Net profit after income 

taxes $5,731,676 $3,509,644 $1,702,221 $1,731,504 
Earnings per com. sh $3.82 $2.28 $1.07 $1.19 


After preferred dividend requirements V. 168, p. 2439 


(J. P.) Stevens & Co., Inc.—Treasury Shares Returned 
to Status of Unissued Capital Stock— 

On Feb. 16, the stockholders approved the retirement of 821,285 
Shares ol k held in the treasury by returning it to the 


capital stock 
status of authorized but unissued capital stock. The authorized capital 
which there are 


stock remained at 5.000,000 share par $15, of 
issued and outstanding 3,459,988 shares 

John P. Stevens, Jr President aid the volume of ales for th 
quarter ended Jan. 3 was Satisfacior, He added, however, that 
the textile industry as whole was returning to more competitive 
position ana that profit margins ana earnings tor the current yeal 
would de lower V. 169, p. 538 


Sunset Oil Co. (Calif.)——Recapitalization Planned 






Unde: proposed pian of recapitalization, the company plans to 
issue six shares of new $10 par value 5% convertible preferred stock 
and 25 shares of new $1 par value common stock in exchange for 
each of the 20.970 outstanding shares of $3.60 cumulative preferred 
stock of no par value The present outstanding 410,243 shares ot 
no par value common stock would be exchanged for a like numbe2 


of $1 par shares on a share for share basis. 


Sutherland Paper Co. — Secondary Offering—Blyth & 
Cc., Inc., and Harris, Hall & Co. (Inc.) on Feb. 14 offered 
as a secondary distribution 6,931 shares of common stock 
(par $10) at $33%,; per share, with discount of $1 to NASD 
members.—V. 168, p. 2231. 


Talon, Inc.—Secondary Offering—Blyth & Co., Inc., 
offered as a secondary distribution Feb. 15, 21,000 com- 
mon shares (par $5) at $23 per share, with a dealer con- 
cession of $1.50 a share.—V. 168, p. 2053. 





Television Equipment Corp.—Stock Offered—-As men- 
tioned in our issue of Feb. 3, Henry P. Rosenfeld Co.. 
New York, on Jan. 27 offered 300,000 shares of common 
stock (par 10¢) at $1 per share. Further details follow: 

Transfer agent, Registrar & Transfer Co., Jersey City, N. J 

HISTORY & BUSINESS-—Corperation was organized in November 
1948, for the purpose of manufacturing television cameras and trans- 
Misslon equipment. 

The corporation’s present program includes the : 
Simplified and improved television camera at a considerably lowe) 
cost than those heretofore available. In addition to normal television 
studio use, the camera will have many commercial, military and 
educational applications. Some authorities have indicated that these 
fields will provide a greater market for television cameras anda 


production of a 


associated equipment than the rapidly expanding television broad- 
casting market. 

OFFICERS AND DIRECTORS—John B. Milliken (President); Leon- 
ard Mautner (Vice-President); William Brown (Secretary); John R 
Finegan (Treasurer), Willard R. Rich (‘Assistant Treasurer) 236 
William St., New York, N. Y. 

CAPITALIZATION—Authorized capital stock consists of 1,000,000 


hare are outstanding and are 


Shares (par 10c),. of which 300.000 
held by John B. Milliken, 153,000 shares; Irwin Robert Wolfe 
7.500 share Leonard Mauiner. 69.750 shares: William Brown, 69,750 
shares (‘except 60.000 shares out of 300,00 which are to be delivered 
to escrow). All shares are of the ame class and have equal voting 
rights. The stock has no preemptive rights 


for the purchase 
following 


There is no firm commitment 


USE OF PROCEEDS 
The proceeds will be spent in the 


of the securities offered 


manner as received, and if less than the full amount received 
will be expended in the order listed. Expenses of this issue, $16,000 
(tooling, etc.) $50,000: balance for working 


additional equipment 
capital, $174,000 V. 169, p. 384. 

Tennessee Central Ry.._-Equipment Trust Certificates 

The ICC on Jan. 27 authorized the company to assume obligation 
and liability in respect of not exceeding $918,000 series F, 3% equip- 
ment-trust certificates, to be issued by the Continental Illinois National 
Bank & Trust Co. of Chicago, as trustee, and sold to the Reconstruc- 
tion Finance Corp. at accrued dividends in connection with 


the procurement of certain new equipment V. 169, p. 608. 


par and 


Texas Gulf Prod 


T 


ucing Co.—To Change Par of Stock— 
Ap } will consider changing the par value of 
share V. 169, p. 209. 


m 





yImm«e ock trom $1 to $10 per 


4 


Third Avenue Transit Corp.—Court Approves Merger 





This corporation and one of its operating subsidiaries, the Surfac¢ 
Transportation Corp., on Feb. 7 were authorized to effect a merge: 

Supreme Court Justice Ferdinand Pecora, subject to the approval 

he ow York P S Commis:ion 

The decision contirmed a report by Harry C. Kane, of 51 Chamber 
St New York, N. Y who acted as official referee in a bondholder 
sui which demanded the merge: Mr. Kane had noted that tax 
saving and elimination of duplicate expenses would be among th¢ 
benetits obiained from a_ consolidaticn 

Surface Transportation, which runs 689 buss on the old Third 
Avenue ling in Manhattan and the Bronx, has taken over all New 
York City operations of the parent company 

Further mergers between Third Avenue and its three other oper- 


ating companies will be sought immediately, according to Joseph 
Nemerov, aitorney for Irving M. Ross. holder of more than $250,000 
of Third Avenue 5 adjusted mortgage income bonds, who instituted 
the first suit la May Mr. Nemerov said he would ask the corpora- 
tions qairectors to begin working on an over-all merger plan at oncé 
and will tile suit to compel the consolidation if necessary. 

These three operating companics are the Yonkers RR. Co. 





operating 


Street cars in Yonkers; the Westchester Street Transportation Co 
which runs buses in several Westchester communities, and the West- 
chester Electric RR. Co., operating trolley lines in Mount Vernon 


N. Y.—V. 168, p. 2733. 

Tiffin Art Metal Co., Tiffin, O.—Files With SEC 

The company on Feb. 8 filed a letter of notification with the SEC 
for $200,000 l5-year 4!'2% sinking fund debentures, due Feb. 1, 1964 
Underwriter, The Ohio Co., Columbus, Ohio. Proceeds wil] be used to 
construct warehouse, pay off bank loans and _ provide additional 
working capital. 


wee Inc.—Declares $1 Dividend—Plans Stock Split- 
p 
The 





directors on Feb. 16 declared an interim dividend of $1 per 


share om the common stock, payable March 10 to holders of record 
March 4. In 1948, payments were made as follows: March 10 and 
June 10, 75 cents each; Sept. 10. $1: and Dec. 10, a year-end of $2.25 

The directors also determined to submit to the stockholders at theit 


annual meeting to be held here to split up the 
common stock two shares for each share outstanding. The record 
date for the determination of stockholders entitled to notice of and 


to vote at the meeting is March 15, 1949.—V. 168, p. 988 


P Trad Television Corp., Asbury Park, N. J.—Files With 
EC— 


The company on Feb. 11 filed a letter of notification with the SEC 
for 1,200,000 shares of common stock (par 1c), to be offered at 25« 
per share. Underwriter, Tellier & Co.. New York. Proceeds will be 
used to defray organizational expense, purchase of component parts 
required tor manufacture of projection receivers, working capital, etc. 


April 21, a proposal] 


Transamerica Corp.—Washington Phase of Case Ends 

The Federal Reserve Board completed the first phase of its hearing 
Feb. 15 being held in Washington, D. C. Rudolph M. Evan Hearing 
Otlicer, anncunced that the second session would begin in the Federal 
Reserve Building in San Francisco on March 28.—V,. 169, p. 608 


Trans-Arabian Pipe Line Co.—Further Private Fi- 
nancing The Texas Company reports that Trans- 
Arabian Pipe Line Co. borrowed $15,000,000 on Jan, 13, 
representing the fourth instalment covered by loan and 
guaranty agreements with eight insurance companies, 
dated July 18, 1947, providing a credit of not more than 
$125,000.000. The 2.55% notes are payable in instalments 
to 1962 and are guaranteed as to principal and interest 
by the Texas Co., Standard Oil Co. of California, Stand- 


ard Oil Co. (New Jersey) (30% each) and Socony 
Vacuum Oil Co. (10% ). 
The Texas Co. also reveals that on Jan. 10 the Texé Pipe Line Co 
ibsid ar took down $3,240,000, being the twelfth borrowing unde: 
an agreement with certain banks dated Feb. 10, 1948 videnced by 
2 payable in instalment from Aug. 15, 1949, to Feb, 15, 


ve V 167 p 1370 


Western Air, Ine. Registration 
Stockholders’ Rights Expire Mar. 7 


Transcontinental & 
Statement Effective 


The registration statement covering 404,112 shares ($5 par) mmon 
LOCK, has become effective 

Common vckholder of record Feb 16 are being offered § the 

ght to subscribe to one additional common share at $10 ‘ach 
five held through the exercise of subscription warrants which will 
expire at 3 p.m. on March 7 In connection with th otfering 
Mughe Tool Co., holder of 1,486,523 shares of TWA common, ha 


ubscription warrants to purchase 297,304 shart 
stinent 

headed by Merrill Lynch, Pierce, Fennet 
remaining 106,808 share 


exercise of subscription 


agreed to exerciss 
of the stock for inve 

A’ inderwriting group 
& Beane has agreed to purcnase any of the 
of common stock not purchased through the 
Warrants V. 169, p. 705 







Distributors Urged to Oust Head 

The corporation aealers and distributors were urged Feb. 16 to 
back a plan providing for the ouster of Preston Tucker, President 
and the establishment of a 10-man management committee headed 
by Fred Rockelman, Executive Vice-President and director 

The plea to the dealers and distributors followed the announce- 
ment by U. S. Attorney Otto Kerner, Feb. 15, that the February 
grand jury would start Feb. 21] an investigation of ‘“‘Preston Tucker 
and the activities and of the Tucker Corporation 


certain aspects 
Three subpoenas have been served and others are being prepared for 
service 


Tucker Corp.- 


The plan to put Mr. Rockelman in charge of the company is ex- 
pected to be put before the Federal District Judge Michael L. Igoe 
who took over limited supervision of the company in January when 


receivership and bankruptcy 
suspended all salaries of all 
stand-by basis ¥. 168, p. 160. 


March 3 on 
Later he 
plant ona 


he authorized a stay until 
actions against the business 
but two officers and put the 


Tung-Sol Lamp Works, Inc.—Stock for Employees— 

The Beard ot Governors of the New York Curb Exchange on 
Feb. 15 approved for listing 5,340 additional shares of common stock, 
par $1, which are issuabie to cligible employees pursuant to au em- 
plcoyees’ stock purchase plan V. 168, p. 2589 

Union Trusteed Funds, Inc.—Quarterly Dividends 

The following quarterly dividends have been declared for payment 
March 21 to stockholders of record March 10, 1949: On Union Bond 
Fund, 14 cents per share; on Union Bond Fund A, 19 cents per share 


on Union Bond Fund C,. 7 cents per share; on Union Preferred Stock 
Fund, 31 cent per share; and on Union Common Stock Fund. 12 
cen per share For dividends declared three months ago. set 


V. 168, p. 2232 


—Preferred Retirement April 30 

The directors have fixed April 30, 1949 as the effective Cate of 
the retirement of the outstanding $3 preference stock. ‘The plan 
was approved by the SEC in August, 1948, and a Federal Court oider 
n entered on Feb. 15 


United Corp. (Del.) 





( yrcing the plan was 
nder the plan, holders of each preference share will recenve 86 
sh, one common share cach of Public Service Electric & Ga 
Co. and Columbia Gas System Inc. and 3/10 of a share of Cincinnati 
Gas & Electric Co. common stock Cash will be paid in lieu of 


fractional shares of the Cincinnati firm. 
United Corp. on Dec. 31, 1948 had outstanding 
of preference siock.—V. 169, p. 


1,136,199 1/6 share 


645, 


(Continued on page 49) 
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Stock Record «» New York Stock Exchange 
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING 
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE 












































Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Feb, 12 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Feb. 18 the Week 
§ per share $ per share $ per share $ per siiare Par $ per share $ per share S Le are $ per share $ per share $ per share Sliares 
63%, Oct 79%, Jan 6942 Jan 5 75% Jan 25 Abbott Laboratories __ ..No par STOCK 72 72 71%, 72 72%, 72% 2% 75% 744% 75 5,500 
76 Dec 100 May Abraham & Straus____.__--_No par EXCHANGE *70 80 70 80 “70 0 70 797% “70 797% 

24% Dec 6%4 Jan 25g Jan 3 3% Jan 7 ACF-Brill Motors Co__-___-~--- 2.50 CLOSED 2 RAs 23% 2% 23% pas 2% 2% 2% 2%, 1,800 
44%, Dec 55!o Jun 447, Jan 4 49! Feb 9 Acme Steel Coe......._-...- iaeeniaeiede 10 48 49', 48*, 49 48%, 49's X467, 49 48'2 487.2 3,100 
14°, Feb 23*%3 May 1742 Feb 10 19°4 Jan 6 Bdema Bunress Co...............-} LINCOLN'S 37% 17 ‘4 17? 17°s 37% 18 18 18 18 18's 1,800 
35 Dec 46'% Jan 35 Jan 5 39'!2 Feb 18 Adems-Millis Corp No par BIRTHDAY #38 +] 38 +] 38!. $0 ', 38 41 39% 39%2 100 
271—, Der 41% July 28 Jan 3 30 Jan 26 Addressograph-Multigraph Corp__1o0 29%, 29%% 28%, 2834 283, 29% 287% 29% 28% 2944 1,000 

7's Feb 22°, Dec 14%, Feb 5 1934 Jan 6 AGmiral Corp ........- Se | 13% 15%4 15 16 16'% l6’s 16'%4 16% 16% 16°%% 5,000 

x18%4 De 2774 May 1853 Jan 3 224 Jan 21 Air Reduction Inc._---.----No par 20% 20%2 0 21 21 2138 21% 21% 21 21%8 5,500 
99 Nov 108 May : Alabama & Vickstkurg Ry __----100 *100 105 100 105 *100 105 100 105 “100 105 

21 Nov 43, May 3 Jan 3 3% Jan 11 Alaska Juneau Gold Muining__---10 3! 342 3! 3, 3% p42 3% 3% 314 34% 3,500 
13% Dec 913, May 13% Feb 15 15 Jan 11  Aldens Inc common______-_-_--~-5 13 131% 1314 13% "13% 14 14 14 14 14 600 
65 Nov 803, Jun 65 Jan 17 66% Feb 10 4%% preferred________-----_100 *65 67 65!'2 67 6512 65! 6542 67 652 67 20 

2% Dec 43, May 214 Feb 11 2% Jan 6 Allegheny Corp common______----1 2% 248 2% 2% 214 238 2% 2% 2% 23% 7,200 
37 Feb 5842 Oct 43% Feb 11 47%4 Feb 3 5%2% preferred A-_- ein 43! 43'. $3 1345 44 +4 45 45 *44%_ 45 1,100 
6514 Dec 715 May 64%, Jan 24 67 Feb 18 $2.50 prior conv preferred_No par 63 66 65 65 6642 bb! *69 68% 67 67 300 
235s Dec 34 May 2334 Feb 11 2742 Jan 7 Allegheny Ludlum Steel Corp_No par 237 24',4 23% 2334 24 2414 24% 2442 24% 24'. 1.900 

100 Dex 109 May 100'2 Jan 11 102 Jan 18 $4.50 conv preferred No par *100! 102! 100°4 10242 *100%, 102', 101 103 101'2 103 
90 Mat 96 Apr 921 Feb 11 93°, Feb 17 Allegheny & West Ry 6’ gtd__100 93 9: 93 96 *93 9344 93%4 93% 93%4 96 20 
75, Dec 1144 Jun 75, Feb 17 82"Jan 10 Allen Industries Inc- el | 8 8 as B14 1% Bi 4 7% 7% 778 778 600 
x171 Ma. 198 May 177%s Feb 14 18842 Jan 24 Allied Chemical & Dye ~antt@ Par I7W7%a LIT" 2 l77*3 177% L772 LTT 178% 179 17812 180 1,600 
163, De 947 Ja 17 Feb 11 18% Feb 1 Aviiea Kid Co......... = oe *17 17'. 1G%3 17% 17% 17% 16%4 17% 1678 17 100 
2553 Dec 34%, May 25% Jan 3 26%, Jan 26 Allied MiJls Co Inc__-- _NO par by 27 26%, 2634 267% 267; 26% 27% 2634 2654 400 
25 Feb 3714, Ma 25% Feb 14 28'2 Jan 6 Allied Stores Corp common __No par 257 26!'2 26 2614 2614 2658 2644 26% 2642 2634 4,300 

81 Mar 91 Jun 8342 Jan 8 90 Jan 20 4% preferred _....-. ee *8614 89 86'4 89 *86'4 389 8654 BT% “86% 87 

635 De 4214 Ma 253g Feb 11 2834 Jan 7 Allis-Chalmers Mfg common_No par 51 257% 25! G5 2534 264% 26% 26% 26% 267% 4,700 
73 Dec 98 Jun 77% Jan 3 8142 Jan 31 3%% conv preferred___--___100 *80 60%, x60 30 80 80'>5 80's 80% 80%4 80%,4 900 

x25 Nov 312 Oct 2634 Jan 3 28%, Feb 17 Alpha Portland Cement__---- No par 28 28 2554 28'4 2814 28'2 28% 28% 28% 28% 1,400 

313% Nov 612 May 3 Jan 3 342 Jan 6 Amalgamated Leather Co com-__-1 3 3 } 3's 3 3 3 3% 3 3% 600 
44 Nov 50 Jan 39 Feb 17 43. Jan 31 6% convertible preferred______5G 40 40 39 42 V4 “39 40 39 39 *39 42 300 
8334 Feb 121 May 891, Feb 7 103 Jan 20 Amerada Petroleum Corp____No par #911, 923% 9114, 92% 91%. 92 91% 92 91% 91% 1,300 
34!5 Dec 52’ Jun 34144 Jan 3 4012 Jan 25 Amer Agricultural Chemical_No par 39!, 397% 33'. 38'2 *383— 39% *38 39% "ae 3842 500 

618 Oct 10 Mar 634 Jan 3 83, Jan 19 American Airlines common __-__-- 1 77a 83% Stn «6B, 8'e 8 8'4 8% B% 8% 8% 24,700 
47 Nov 68 Mar 51 Jan 4 6012 Feb 3 342% cum conv preferred____10C 56!2 47 56 58 57 57 57 57 57% 58 1,500 
183, Mar 297% July 20% Jan 3 24 Jan 7 #£American Bank Note common____10 21 21 21 21% 21% 21% 21%8 21% 21 21 900 
58'2 Feb 70 May 32% Jan 19 661; Feb 14 G& preferred —............... 50 65's 6614 653, 66 6543 6538 "65%8 66% 6533 66 110 

93, Mar 1474 May 9 Feb 17 11%Jan 6 American Bosch Corp class A___--1 B's 838 9% 944 *9% 95% 9 9 9 92 900 
3155 Dec 43°4 May 32% Jan 3 35 Jan 10 Amer Brake Shoe Co com__ No par #331 34 34 35 34 34 344% 34%, 34 3438 1,200 

103. Nov 111 Jun 102 Feb10 104 Jan 1il 4% conv preferred__._________100 *100 102 100 =102 *101 102 102 102 *101'2 102'2 100 

614 Sep 1014 Dec 734 Feb 10 10'2 Jan 3 #£American Broadcasting Co Inc_-_-1 734 77% (fe Sami 8 8'% 8 88 772 «68% 5,700 

3 Dec 6%4 Jun ; “a 3 33, Jan 7 Amer Cable & Radio Corp__---___1 3% 3% 34a 3% 3'4 314 34 3M 3's 338 3,000 
7614 Feb 92%, May 81 Jan 3 9134 Jan 17 American Can Co common_____- 25 6414 8454 84'4 845% 843, 85'4 65 86% 87's 88 3,700 

163% Oct 177 Jun 173 Jan 4 177 Jan 20 1% preferred ____-_________ 109 175% 175% 175'2 176 17542 176!2 176 177 176 176 490 
28% Nov 491, Jun 2812 Feb 14 33%2 Jan 7 American Car & Fdry com___No par 23812 2842 2842 285% 28°38 28%4 28% 29 28%, 29 2.000 
74 Nov 100', Jan 7738 Jan 4 82 Jan 11 % preferred _..- ne *77 81 “76 81 *76 81 *76 78'5 *76 78'. 

183, Mar 27 May 2014 Feb 1 22% Jan 7 American Chain & Cable____No par 2073, 207% 20% 21 21% 21% 214%2 21% 21% 212 1,500 

104'4 Jan 110 Aug 107!2 Jan 8 108!2 Feb 15 5% non-cum preferred__-_No par 108's 108's 108!» 108! 108'4 108! 108%2 10812 *108's 108! 13¢ 
38 Dev 51 May 3948 Feb 15 44). Jan 7 American Chicle Co______--_No par 3942 39% 3938 40% 40 4075 40%4 42 x40! 41%, 4,700 
15 Dec 20's Jun 15'4 Feb 8 17 Feb 18 American Colortype Co___----~-- 10 i8% 15% 18% 16 157% 16 16% 167% 17 17 800 
14's Dex 221% Jun 15'%4 Feb 11 iy Jan § American Crystal Sugar com__-__10¢ 153%, 15%%4 15°s if "15% 16 16 16 "15%, 16 500 
81 Dec 94 Jun 7912 Jan 18 8515 Jan 22 4%2% prior preferred_.--__--_101 83 84 84 &4 84! 84! 83 8412 *8312 84'2 50 
3314 Feb 43 Oct 3514 Feb 8 4034 Jan 7 American Cyanamid Co com 10 3733 637% RY hoa 377 37% 38 3834 39 38'4 391% 4.800 
94 Feb 107'4 Jun 99 Jan 3 1023, Jan 12 342% conv preferred series A_100 100°% 100°s 100°.% 102',4 101 101'2 101 101% 10134 10154 1,20 
25 Feb 4944 Mas 292 Jan 3 31% Jan 7 American Distilling Co._....~-.-- 20 2o%4 29% 29%: 304% 29% 3042 30% 31 30'4 30%s 1,600 

5 Jan 73, May § Jan 3 6 Jan 6 American Encaustic Tiling_. ____-- 1 12 514 D4 o'4 x5 5 ) 5 5 5 1,100 
14's Mat 19's O 16 Jan 3 173g Jan 17 American European Secu: No par "15%, 16 15%s 16 15% 16 16 16 *16 1614 100 
13', Dec 19 Ap 1334 Jan 5 15% Jan 22 American Export Lines In eut0c 14144 14% 14'4 14% 14% 14' 1473 15 15 15%8 2.200 

] Sep 414 May 13, Jan 4 2143 Jan 10 Amer & Foreign Power com__No par 1 2 13, 17 1 17 134 1%; 13, 17, 2.500 
42 De 89 Ju 44 Jan 3 5734 Jan 31 $7 preferred ___-___ No par 50 50 46 49 4% 4 8% 49% 48%, 49'2 1,600 

61a Dex 14°, Ju 614 Jan 77,3 Jan 29 7 2nd preferred A No par 6 6 C 6 { 6! 7 64 64 1,900 

Nov 7754 Jar 383. Jan 51 Ja 3 $6 preferred ee No par #421, 44 41!,. 42 41', 42? 42% 42! +3 700 
+ De 43', M 352 Jan 3714 Feb 4 American Hawaiian SS Co______-10 *36 3612 Sb 36 36 6 36 36 35 600 

3 Der 733 Ja 342 Jan 3 41, Jan 20 American Hide & Leather com__--1 3%8 a ) 37 34 at 38 3% 3°83 600 
4¢ Jui 53 47 Jan 474 Jan 27 6% conv preierred ope eee ane i 45% 46 48". 46 48 47 47 46 100 
( F¢ 65, Ma 2414 Jan 612 Jan 26 American Home Products__-_- _-1 25 2514 29's 2548 20%8 25° 25'2 254% 25%: 5,400 
5 Dec 814 May 514 Jan 5 Jan 7 American Ice Co com ._NO par 272 ae o's of 4 3! o She 534 ) 1.60 
49 Dec 92 Jan 75% Jan 24 75% Jan 24 6% non-cum preferred 22200 *66 (6 bb 7t 66 7t 6b 16 66 
1( Feb 15's, Jun 11'’2 Feb 7 123g Jan 7 American International Corp_No par 1% Ee 11! 1] 11 11 12 ii% i2 11 2 901 
1 Jat 19 Jun 1642 Jan 17 1744 Jan 24 American Investment Co of Ill_---1 "162 16% ] 6 *16's 16 16 16! 16! 16! 300 
1¢ Der 26%, Ju 154, Feb 14 18%3 Jan 20 American Locomotive common-_--_-l lo to lova lo's lova lo 15%4 16% 1534 16 5.200 
95 Feb 108 Jun 95'4 Feb 14 102 Jan 20 TH BLOIOTIOE. 2oecci oc ecee 100 9514 Go's 1 90 ) 90 94% 90 94 100 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1945 Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Friday Bales for 

Lowest Highest Lowest Highest EXCHANGE Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb, 17 Feb. 18 the Week 
§ per share $ per share § per share $ per share Par $ per share $ per share >» per snare $ per sha? S$ per share $ per share Shares 
12!, Nov 2144 May 12'4 Feb 11 137, Jan 8 Amer Mach & Fdy Co com___No par STOCK 233 123% 12 12% 12° 12 123, 12%, 125% 123 1.500 
7212 Dec 94%, Jun 76 Jan 3 79°, Feb 5 3.90% preferred __- seen EXCHANGE *18%2, 79? Te 7812 7842 78! 7312 T8%2 78!2 78! 90 
( Dec 101. May 6 Feb 15 673 Jan 7 Amer Machine & Metals___-_No par CLOSED 6'8 6° c 6! 648 6! 6° 6% 643 86642 600 
2414 Mar 35 = July 2542 Feb 15 30%4 Jan 19 American Metal Co Lid com_No par 25%, 26 29 2512 25% bly 2644 26% 254 2634 1,300 
93 De 98 Der 96%, Jan 4 101 Feb 10 4}y preferred eae LINCOLN’S *100', 101 1000's 101 99 101 99 101 100 100 10 
55, Dec 8°, Jan 554 Jan 3 673 Jan 22 American Molasses Co a desea papas 1 BIRTHDAY 6'% 6 "2 64 6% G'4 64 6% €%% G4 634 200 
2 Feb 35 Dec 32 Feb @ x34 Jan 3 American News Co_____-_---_No par 32 JO | 2 hs i. 32% 33 322 33 33 a3 209 

65s Feb 115, Jun 71% Jan 3 834 Jan 20 Amer Power & Light com_-_-_No par 74 1% “bg a) 3 e) Car B's 8 8's 10,500 
60}, Nov 95! May 833, Feb 11 8534 Feb 1 $6 preferred ____._.__----_No par 64 845% Gt! 41, 844, i& jt% 4 BSl2 8514 B51, 800 
G5!4 Nov 86!'> May 70°3 Feb 10 75 Jan 27 $5 preferred ____- _.No par 134 TL" 71! 71! 71! 71 7i% T2 73 72% 1,000 
iz Feb 1673 May 13 Feb 11 1473 Jai 7 Amer Rad & St San’y com_--_No par 13 13%8 A 13 2 13% l 1314 13% 3% 135% 14.300 

162!» Nov 176 Jan 170 Jan 73 Jan 20 7% preferred ____- sasskOU "hie 173 171 173 171 175 171 174 171 174 

6'. Dex 124, Jan 63, Jan 3 7>3 Jan 7 American Safety Razor ee f q 7 7 ( t 6% 67% 7 7 2,000 
1¢ Feb 28 O 23'o Ja 4 673 Jan 27 American Seating Co 24 24! 24 $% 24 ae 24 24% 2434 243, 1.200 
§ Sep 46 Ap 38 «Feb 41!, Feb 3 Amer Ship Building Co I 3 3é 384 3814 3814 60 
6%4 Feb 68 May 4914 Feb 96%4 Jan % Am Smelt & Refg common-__No par 49 QO "4 49 :9 a9%4 49 ) 50% 972 350 5.60% 

139 Ma 163 Jun 142 Feb 1 154'2 Jan 10 7% preferred ___- == =800 142'4 144 144 145 144 144 145 145% 146 146! "360 

1 M 35 42 May 34% Jan 5 3615 Jan 18 American Snuff Co com ==2d 1 30°54 3914 36% 544 36M 20 

12 N« 140 Jan 130 Jan 134 Feb 1 6% non-cum preferred eee | 132 1395 L32 ] , 132 33 V2 132 £33) - 
25 Nov 35 Jun 25 Feb 2 Ja 7 American Steel Foundries__-No par ‘ 25 2 3% 29 . ; I%~4s 36 25%4 26 ) 
21 D 2 Apr 211%, Jan ¢ Feb 9 American Stores Co__ ._No par 22% 2274 2 2 221 22' 223 1 : ) 
1\ Dt 24 Jan 10'2 Feb 1 1 Jia 13 American Stove Co No par 10 10%, ! ) 10 10"; 10 10%, 1()! 0 0 
34 i 41 May 33. Feb 1 14 Ja 10 American Sugar Refg common 100 344 53 is i 33 34 33% 33 0 

11612 Ma 131% July 123% Jan 11 1261. Jan 17 1% preferred ____ cae | ] 12: 1 123 23. 225 123 (124 
lf Do« 2( May 7¥g Jan Jan 6 American Sumatra Tobacco__----é 1 Re l ] ee i ye 17% l 

14’ Mar 158°, Jun 143. Jan 17 15< Jan 5 American Tel & Tel Co acd OO 145’s 14¢ 14 14514 145 1 +f 1 4¢ 147% 164 47 18,7 | 
54'4 Mar 635° Jan 60 Jan 3 67%s8 Feb 3 American Tobacco common mae 64 64%4 $ 474 64 { bo” 6614 65 6f t 0 

133 Oct 144 Mar 135 Jan } 14: Jan 24 6% preferred ____- me ts 14 142 14: 1421, 142 4244 14214 141°, 14 
4t Feb 711% July 5734 Feb 15 63 Jan 7 American Viscose Corp common-__14 B's 358! 7 8 58! B14 58 1 

115 Nov 120 Ju 118 Jan 3 119 Fel) 14 5% preferred . sttitacega tee 119 119 119', 119% 119 1i9 11914 1195% 119 
{ De 8%, Apr 63, Jan 3 7°3 Jan 26 Am Water Works Co I 7. 7 7% aa ity jie ‘ 7% 1% 4 2 

x33 Nov 5¢ July 34 Jan 3 Feb 17 American Woolen common__No par 3f 37 r 37 37 it 38% 7 
90 Dec 104 Jun 89 Feb 11 90 Jan 7 7% preferred .... 10 rat 92 2 gf Ye { 98 ‘3 SO ie 
763, Mar 112'3 July 73 Feb : 8 Jan 4 $4 conv prior preference No par i (9%, 74 7 78 fy TF 20 
x5',_ Dex 834 Jun 51, Jan 6°3 Jan 7 Amer Zinc Lead & Smet er | 5 ‘ ) 334 57 1.701 
o1 Nov 67 May 521% Jan 14 o712 Jan 24 $5 prior conv preferred._....._25 ia" 55 ' ) 06! 95 95 "10% 
30!2 Feb 41'4 May 32 Feb 10 3544 Jan 7 Anaconda Copper Mining____-___50 321, 32 g2%, 32 321% 2 32 32 4 23 1 10 
3( Feb 45% Jun 33 Feb & 3573 Jan 8 Anaconda Wire & Cable _No par sore 34 : i, gave 33 sR t 34 33) 34 f 60 
2544 Oct 38'2 Jan 2514 Jan ; 2874 Jan 7 Anchor Hock Glass Corp com_-_12.50 27 27 734 27% Zita “Zire "b 27 6 26! 900 
98 Sep 107 Jun 102 Jan 13 104 Jan 13 Be BPOlOTIOe oie No par *103 194 103 104 *103 104 103 104 103 104 
4614 Mar 60'S Jun 501% Feb 5514 Jan 27 Anderson, Clayton & Co_____.21‘s 51 51'5 l 52! “5132 52! d1'2 52% 1142 52% 400 
18's Feb 36's, Jun 1873 Feb § 2334 Jan 7 Anderson-Prichard Oil Corp__-_-_10 19', 19%,% 19’, 193% 191, 19%, bs oe 1934 19%, 197 1 800 

8 Mar 14 Apr 10 Feb 4 10's Jan 12 Andes Copper Mining____-_--__- 20 £10 11 10 11 £10 1} 1) 11 10 1] : 4,500 
4 Dec 674 May 334 Jan 2 414, Jan 5 A P W Products Co Inc___--__---- 5 32, 4 Bs 4 37% } 7% 4's 37% 413 100 
24 Nov 34°, Jun 272i. 6Jan 3 30/4 Jan 28 Archer-Daniels-Midland ___.__No par 28 28 2d es 277 28 2 2874 2814 28%e 29 3 300 



























\ For footnotes see page 24 
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mange for Previous STOCK 
fear 1948 —— 8 
ge Since Jan. 1 NEW YORK STOCK LOW AND HIGH Ss 
$ recipes Highest Lowest Highest EXCHANGE . Saturday Monday Tuesday eM wesusclag T 
$ per share $ per share $ per share $ ver share vee oS Feb. 14 Feb. 5 Feb. 16 , a Ay Sales fer 
2358 Nov 3242 Oct 24 Jan 3 27)2 Jan 26 A wer $ per share $ per snare §$ per share $ ver - A NN oe ~~ 
Dec 101'2 Jun 90 Jan 4 95 Feb “3 = — —_ —, --10 STOCK 94% 24!) 241 \ a geo eee seer 7 
va ep . ae . 2% : / preterr 4 a “TO as ns : t= 8 24" 24b2 24° 24° , 2 247 
681. Des 108 yd mT ‘ Peb i 77g Jan 8 Armour & Co of Illinois com a e CLOSED . " 9¢ 94 93 : a4 33 93 ti —" bas = 
2 D , ’ r feb 14 7754 Jan 10 $6 c ; : ae BS . 4 678 “| 37 7 i, =, pa “ " = +i 
41% Fel 5g 3 : ; 6 conv prior preferred No par 7 - > Hs ; oF q 7 ; 7 5 
a. 4 . At — 4412 Feb 11 49'2 Jan 21 Armstrong Cork Co com No oat LINC vs + ‘4 oY 2 a. : a 72! mt a 2 “1000 
saa on otha 4 _ Ri ae 5 99°, Feb 4 $3.75 preferred No par BI aa 44%, 4542 45 45 45! 457 45 : a5 a 73 734% 1,000 
5 | rv 51s y P ‘eb 10 110% Jan 3 $4 referre : : - a é 2 AY 99 9958 99 99 mt 2 o's 2 4 46 '4 45'4 4514 1,600 
1114 Dec" ey _— race Jan 19 15'4 Jan 5 Arnold Senate Gacb = oe | ye tt 108's 108". 109 109 108) 109: 0) * 109 3530 
> 7%¥4 Aug x 3, Feb 11 13% Jan 11 Artloo ; oF 1 — , 4 14% 4 erty 100 
914 Mar itd 7 : 2 dé m Carpet Co Inc No p: P ? T. ; 4 10 
be 7 pol Bo oa Rd jg ? we _ 7 Associated se leeks oa va | 7. t 3 i =. i 11 . 11! 1 11! rt : 300 
98 -c he 3 at oe 6% 1st po con - 2%a 238 12! 12% 9 P : 1 ‘ ‘ 4 300 
87! Dec 106 uly a a % 86% Jan 27 7% oi aeateesd +4 100 101 a. “a 12's 2's 32% Jie ¥e 12% 12% 2,600 
Ji : u 3034 Fel 395, F ‘ ane’ a . 
n 30%, Feb 14 325 Feb 2 Associates Investment Co-__-- 10 oa oa 3 - 2 94" , 95 95 95'4 95: ‘ 97 97 160 
84 Feb 1205% Sep 89 Feb 10 105! 2 4 4 a 4 30°45 31's 311. 31! 31! ¢ l pot ) 
: eb i! E ¢ 5’ Jan 7 Atch Topeka & Sa . i "I oly oe 
oF _ 107 ‘8 Jun 100! 1 Feb 11 103'4 Jan 24 5% > i cone ih sine ea = ws 234 91 93 92" 
ee on ae 2% Feb 10 15 Jan 7 AT F Inc 1 100 1004 10044 100", 100°, 1008 1 101 005s 10052 “oe 
255, oe oe July 372 Feb 10 47 dan 7 Atiantic Coast Line RR. No ta 1258 12% 12% 127%, 127% 12% "aa "Tes a ta = 
66 . } + ° _— 53 ioe “a ne Jan 5 Atl G & W 1SS Lines common ve a 39 39% 3938 391, 40 ; < ry 3s ys i pom 
P : v7 “eb 1l'g Jan 25 5% non-c -eferr ; 92 55 *53'2 55 “531, 55 ee ee 3° 39 1,800 
oss sn 50% July 33% Feb 4 39 Jan 7 Atlantic Semctar coun ; ae 77 77 wg 79 ~-S 79 = n 7 = - a 
02 Feb 14 May 1062 Feb 14 109 \ Feb 4 ae aan aeotverad “ten ik 100 341% 3428 3378 34 34 a) 34 ; Pi 1 ae 1 76! 2 78 200 
=. ) 9s Jun 943, Jan 6 98'4 Jan 17 Preferred $3.75 series B_ a atte —" a 107! 07! 107! 107! 07 Oa: “540 
wt No\ 25's May 20 Jan 4 2314 Jan 24 Atlas Corp Bees ‘ 108 97 97"2 97 (97 97 . ‘97 ‘oT'g 9 ‘7% 987i 540 
.° ad . 64'2 Apr 50'2 Feb 14 568 Jan 3 Atlas Powder common ; No ar — 2. — = 2 20's ue 20:4 204 20". 300 
39 Sep 2 32. roo Rey T1068 Jan 7 ioe Cowate comane No par 50'» 51 50%, 51 51%— 517. Ui 20'4 20's 20% 1,900 
Oct dav; Jan M11, Feb 112042 Jan 4 Atlas Tack Corp ---100 100'2 102 1017, 102%, 102” 102% S2t2 52! =o ae 610 
Pe, o Rt, we an a 25 5%4 Jan 12 Austin Nichols common “No nae . a eo 19! e+ 19! 20s 19 "29 se 
- a May 3% Feb 11 = Jan 24 Conv prior pf > ons 5 5! ' 53, 523 dle #9 oe ee 
“a a + Jan 6%, Jan 3 Jan 24 Autocar "Co Asani cnc mad P5C 13" a 13% 14 , 13% 141 3%, i Ts . — 
am ta 19% Jan 11*4 Jan 5 153 1 Feb 16 Automatic Canteen Co of Amer a Ha : i i = bi 4 ; 6 " 7 et OT 
3534 Jan 46 ; Pt Feb 8 7% Jan 7 Avco Mfg Corp (Thc) common_-_-3 rey . ’ " 1442 15 ; 145, 147 4% ” 2600 
Feb 7 44°54 Jan 10 $2.25 conv preferred____-_ No par aac 4 _" Phy nd os 6’ : 63 o% 6 4400 
40 40 40 411. br Pat g 74 6°68 6 14,400 
B ' 1', 46! 40! 41 41 800 
! 
13%3 Feb 16'2 Jun 1334 Js 3 oY 
thet oe ae ton - _ = he Jan 15 Babbitt (B T) suc-_---- 1 14 14! 
4g rev y Zv P q in Locomotive Works......1 
1 ar 1 3 od Zvg dan 4 Baldwin Locomotive Works___- . co i se% 
aa pwd 4 A — Bt Ae * live Jan 7 Baltimore & Ohio common “i00 =" ory ae 10% 104 10": 10 : 10". 108 550) 
: kin . a: ae dan 7 of * A a — A y 9! ‘ 2 4 2 ) 5,500 
so oe 1814 ( 2 r @ non-cum preterred_______100 7 ee - # : 
13 : Feb 31'2 Jun 21 Jan 4 ao : PB Rag - a a = er Rte var 19 19 191, 193, Bo, “ a Rt 11,609 
; o ay 7 an 17 70 Feb 3 Conv 5% yreferr "100 i i = hg ee 21 1 1, 1: 1.100 
an : — meee gud oR ae lo 47%s Jano Barber Oil po aia a aT: = jo 68'2 70!2 “63 70 oe 70 oa : 0 4 
"in ; é 9'2 Feb 7 21% Jan 7 Barker Brothers c eas > .. FP 420 . 2 4 42 $2 
3642 Nov 45 Jun 37 Jan ill 4 er rothers common____-__10 3 3 0 7 = $3 £2 
: . 40 Feb 14 4 Ve % tt : 19°, 19°, 19%. 2 7 7 @ 42 4? 1,200 
= 45 ’ 4 Dec x41! 1 Feb 17 49 Jan 10 sebmunell Ga Ge. 2 7 = = “= i 42 -40 ; 42 | 20 42 ‘0 42 “Yo 
int lel be a ge ae Aer = a sJan 7 Bath Iron Works Corp pee eas Y + + Hh 7 wae = 41% He 41! 41 1 00 
p+ ae 232 Jan 15% Feb 3 734 Jan 20 Bayuk Cigars Inc- - 4 = ° D . , 10% "1/300 
1 r+ Hhe Sen i ion = ie : 34%4 Jan 24 Beatrice Foods Co common ‘i P23 i +t . 1612 17 16 4 is by +f - meas thn — 
f cat gine. pho 3 am: 91 Jan 24 336% con mae 33% 337% x 4 mee he aye SS: 1,400 
ps " ‘ a" yor 15'2 Feb 4 20'4 Jan 8 Beaunit Mills =. ae oe my 8s 90 90 : 20 % as 90 of 4 i a = 
on “1 inn 13 75 Feb 3 Beck chee (A Ss) 430% pid - <i 16 2 a *165, 17 16%, 17 1G "7 7 $4 =f 10 
e 16 71 72 70 7) a a def ) 700 
-- — cee — 814 Feb 7 10's, Jan 2 Beech Aircraf | 7 i “ ey f 
. - , g ‘ 2 ! raft Cor Ww i - oi 
30, Feb 34% Apr 30 Feb 10 3242 Feb 4 Beech Creek RR ps sn ean om” Su ee th oat es a 
+f 4 A pa 4 July 34 Jan the 36%, Jan 10 Beech-Nut Packing Co ; 10 29 V2 31h. 292 31 1, 291, 3 1 : ; ” A ti _— 
ee Be ee hes ee oo ae Boe te tee 
: : ; 5, Feb 3% Jan 12 7 Sieneets Gave - perme ereinen 5 534 15 15 i“ 3 35! 3 34! 900 
Sy es siete an apie _ = 17 Feb 18 Bell & Howell Co common __ "10 Bey ig oe 10" 11: ii t1', tr! ; ite 000 
)'2 D 03) Vs an 9315 Feb 15 4a % " “ D4 15!. 15 53 , ’ ll*s ll's 1,000 
* ~* 38% Jun 313, Feb 11 345, Jan 6 ms hy Ps oh eer Ateaie --100 91 93 "2 93! ; 93) 93! ‘ 95 3 + tage a 
B. 8 a i, Jan 8% Feb 18 11 Jan 7 Bendix Home Appliances __ "7733130 ee ph 3135 3194 317 32 32 33 33 33 00 
68 Dec 26% July 21% Feb 17 24 Jan 5 Beneficial Indus Loan com ae 10 _ _* “i Big 9, + : “9: 0% "8 3%, 2700 
86% Det 87'2Mar = 73'2 Jan 4 78 Feb 15 Cum pfd $3.25 ser of 1946_No par = 6S 22. 221, 19 R oe 8% 9% 2,700 
| eg ‘ a 102 a July 93 Jan 5 97 Jan 21 Cum pfd $4 div ser of 1948 No oad ub: is = 2 77 77 76 v6 76 78 200 
| 23 . rs > 3012 aM. “4 i cd oh oe o par 933, 96% 93'5 962, 93) ean bd i8 : 76 78 200 
2 e tk + od at aoe is a eRe en sb hseiarcinseriget erteth 24 24 ) 133 241, aoe 9 e? 
[ 30% Feb 39%4 Oct 30%, Feb 5 337. mn 7 Bethienem Sice l 1) com__N * ae wear 2714 a7 21 278, 68) 27g et 5,000 
‘en Mar 13914 July Ring oe sat, Fem '2 7% pref os (Del) com__No par 31% 31% 31 “s 31 Ma 31 +, si*e 264 27! 634 27M, 5.000 
* 3 o Seas L , i ; pie ® > a : ; 313%, 317 ‘ 29 a mach 
* ‘ =e HS May 26" Jan 28 29 Feb 14 Bigelow-Manford Carpet on ps 134%% 135 13515 13512 136 136 aa oma , 31 ; 31%4 18,000 
‘ g eb O44 Jan 8 Birmingham Electric C N 29's 29% 29! 291 2 291 , ne Hy ava 308 200 
o__--.No par g! 9 +l OH, ps Og, 29%, 29% yo 
| G3, 9 9g! g3 Qt rn oy = 1,200 
| : yt g7 9g 9° 1,00 
f Range for Previous - 
4 Year 1948 R: > Si ge 
i ; ange Since Jan. 1 NEW Y cS ‘1K LOW AND ; 
é Lowest Highest Lowest Highest EXCHANGE Saturday Monday — ona 
$ per share $ per share $ per share $ per share : , Feb. 1” Feb. 14 Feb. 15 an ta” ene nee Sales for 
{ 26144 Dec 3614 July 2614 Feb 15 2015 Ji ' "ar $ per share per sh $ per share - foie oo — 
att a 10% Mas a ed + re Jan 12 Black & Decker Mfg Co____-No par STOCK - peat J e " re $ per share $ per share ) per share Share 
3 Feb 197 Mi : . tan : Riaw<Knes Co i dae EXC 26 "4 26 *z 264 96 4a 2615 9615 «1 , 
s 4 = = + Sep 9', Feb 11 11%Jan 7 Bliss (E W) Co sail | oe yy a ths 2 12%, 12 t 13 ; 1 3 1: 600 
| 13 Dec ee May 1D Feb 7 ak man % + wie Laughlin oo mr CLOSED 93% Gis 91, G3, 9 4¢ 93 } 1s | 13 1,600 
Fy ~ot “ a Ayn = = 7 40%. Jan 7 Bloomingdale Brothers . _No par LINCOLN’S 12 ly 12 Vo 12'4 3 12 i24 , 12 . 1 eS $ 9 2! 1.2300 
2234 Dec 373, ene 20 «6Peb i 23'2 Jan 7 Boeing Airplane Co 5 BIRTHDAY 22 38 35 38 35 38 = =. 13 300 
{ 57%4 Dec 6 a 23', Jan 3 27 Jan 18 Bohn Aluminum & #vass weer ee + ae 21% 21's 211, 213 2 291 “ 
i 307s, Dec 51 an nl oa 16 64 Jan 12 Bon Ami Co class A ____No par 23" 23! 23% 23% 53. 231, 37, 23 “ * “ae 
3074 : 51 on aii 4 hn A a fo : : N r 57). 58! 573; 57> i are a os! 24 800 
| o ; Some May 16*%3 Jan 5 17% Jan 7 Bond ian 2S ‘Ine No vot 24% 24%, 23% a 341 on a a4 7 = owe 
diva NO 5 203 le . Se aeaeN 1 16 1 17 , i re as 
37% Nov 44° Jun 38: i Feb 16 41 % Jan 26 Borden Co (The) = 15 16 a:} 16° 16“%4 16°, 16°45 a7 1, 1 : a6 . ope 150 
| a2! Feb oa i a6 F b i 4 Fan . ae oe 39 39% 387% 39 38%, 39 at oe 44 2 2 3.500 
34 Aug “a; “Ss Mas 95 Feb 4 3'%% preferred ne 33 1, seat aaa =o = he 48%, 48% 48 4/400 
33% oe 4° 7 yd 395 = 52 2he2 Jan 13 Boston & Maine RR (assented) 100 4 ye’ =e 9342 a7 “4 r 7 20 . gia 
i A aes -~ 27 35%. Feb 17. Bower Roller Bearing Co 343 a : hi : hy : 2 2! 
on aid 1 4 — oe an 3 8'2 Jan 19 Braniff Airways Inc 50 — oa 7 : — 5 35 300 
ty A a ? 25's Jan 5 46!2 Jan 12 Brewing Corp of America____ a4 a oi : hi uh is : 's Th 7 os . 400 
| x2734 Mar 367, yo a’ Jan 3 8'4 Jan 7 Bridgeport Brass Co. No p ir 7 77 + 7 “— 35 3 ; 3a . 000 
25 joy et, in 28 Feb 10 32 Jan 7 Briggs Manufacturing No ar Bey ey et, iA a6, fe a 7 7 7 1:10) 
2534 Nov 373, yo tb Feb 8 29. Jan 10 Briggs & Stratton pias “No oat 28% 28" 28'2 28! 283, 29! : 293, 30 29 Poa br ip 
92'» Oct rT 1 ee ous 2912 Feb 5 33 Jan 6 Bristol-Myers Co common____-2 50 25q_ PA's 25% 261, 251, 26! 53, 25 4s ae awe 
153, Mar 01% Apr 98 Jan 14 103 Feb 16 344% preferred 4 29%— 3 30', 30%, 305, 31 2 f me, 
5 : » Mat 23 + Sep 18°, Jan 3 247, Feb 3 Brooklyn Union Gas. ne. a 0 100 pe 101'4 103 103 ’ 1 1! 102 a1! 1! ato 
"20 Dee nis ee oe 3 se Fok as coe o--- ‘No par 227%, 23% 993, 23 3 103. 101'» 102 101'» 101! 110 
} | 12! , P — 22 23 23 23 235% 233 23% 2 
90: Feb 33 3 Aug 30%3 Feb 10 313, Jan 10 Brown Shoe Co Inc common —a ai pg af ae 9": : : 9% ON 934 “97 4.900 
re het 99 Aug 95 Jan 6 95 Jan 6 $3.60 preferred N go aw 3014 30'. 3014 30! 301. 30! 4 3 ng 2 4 94, 97 4.900 
fa? ee eu ao a wee ae S 8 ee ho ee 9612 97 961, 97 7 a6, 3; +t _ 
swick-Balke-Collender ~_No par 1834 194% 183, 19 7 ie a” a Pe 
15 hot 243% May 1454 Feb 8 16% J se 4 : 1834 1834 19 19 18° 19 . 
; é 8 2 Jan Bucyrus-Erie C | ne 
120° Sep 12494 July 120 Feb 16 123. Feb 2 1 ‘soulerred. eres = wa ? ee -$ + ; 
ik . Ds 117 . May 3% Feb 1 9% Jan : Budd |The) Co ee =" Me *: 123 123 121 a 120 121 1211. ati ‘ A "8 one 4 3,600 
i ai a 75 65 "eb 17 69'4 Jan 31 $5 preferre i 408 8'4 8'2 8%% B42 Me “B3 “8B : . = 
t ek, Dec 40° Jun 30 Feb 8 34 Jan 13 Buffalo oo 3s Saas — ven | = 2 ee Sere 65" 66 : 5 ; 5 5 : 6 220 
| ins : Aug 80" Jun 87%8 Jan 6 91 Feb 17 Buff Niag El Corp 3.60% pid "7760 a pd es = a 30" 0 30 "0 30. 300 
‘ anit De c 21 8 May 12!, Feb 15 14°, Jan 20 Bullard Co 10 Dé etd Fy ‘a oa 90 91 9 1 9 a9 300 
tee Feb 43%4 Jun 32% Feb 18 36 Jan 11 Bulova Watch Co Inc__- Ts oo” a” "12! 13 127 12 12!) 13 300 
81 : star 7 be = 4 — 7 ig — 7. Burlington Mills Corp — me a 3 Fe a ih 32) 12" 32 2) 32) . 200 
a1 a : H 92 fe 10 4% ce Ri : 4 7 17 17% 71, 71 : a al mre <8 ,200 
72% Dec 100 Jun - ef 77% Jan 25 31% pt Sal geoleeed... i 89 =. 90 *88 90 case iby l7'a 17" 17 171% 8,300 
a Apr 88 Jan 77_ ~Feb 10 77 Feo 10 342% preferred 100 a a: as ba , - , 7 79) a a0 oe 
2. Fe b 744 Jun 1375 Feb 8 16%_ Jan 7 Burroughs Adding Machine __N : i i be 9 be 80 i 0 i 40 
“a 3 Nov 10!'2 July 75, Feb 8 844 Jan 26 Bush Terminal ‘ oct | 3 — > Sn il +4 nt 4 4 4 14 
19 Mar 114 Dec 109 Feb 10 121 Feb 4 Bush Term Bldg 7% preferred “id0 2 wa an” gan a Te 8 ‘Te Te "300 
"3 : Son ite —. 848 = 3 95, Jan 7 Butler Bros common : — 15 — “a .— 2 ie 109 109 109 110 y 50 
a ¢ an 75 an 4 2 Feb 2 442% oS ae 100 i ti ti ti 8% ! 3 , "3 00 
2” Mar wat May 3 Feb 7 354 Jan 8 Butte capner & Zinc --------- au0 76 78 76 76 ' 8 - _8! : 8 } 8! 2 85; 3,500 
6 Mar 2774 July 20's Feb 14 2474 Jan 27. Byers Co (A M) common___No par 3% 3% 3's = % 31, 3! ee "a " +4 
bo > on J July 100!, Feb 14 104 Jan 25 1% participating preferred. T00 20's 20's 20'2 20'!. 20 21 ry 201. : 3% 3'% 1,100 
235, Feb oa “ous 231. Feb 18 26%) Jan 24 ; - 100'4 100! 1 <U, ol'y 20'2 2 201, 20! 9 
Sere Jackoon Co ____...... So par asic aa%e a - yn bby 100'4 100'4 102 1001; 102 —_ 
e > @ 232 24 ae74 28 3%, 23%, 1,300 
2773 Mar 40'2 Jun 30's Feb lf 3633 Jan 26 Cc 
2 4012 ? 30's } 3633 Ji 26 alifornia Packing r )! 
52 Jun 54% 2 Sep 54 Jan 6 5633 Jan 22 5% preferred common__No a? 30° 4 30! 2 30'4 30'4 20'2 303; 1 211 3 
5 : ioe z, ead 1 ‘2 Feb 5 178 Jan 7 Callahan Zinc- Lead ___ Dec) 1 “0 a He To ae oe a4 54 ) 54 M2 56 40 
2112 Dec 114 May 4% Jan 3 538 Jan 6 Calumet & Hecla Cons Copper ___5 Li: 1'2 1'2 1! 2 1°; 1, " "i "his =. 
2142 Dec 31'4 May 1g Feb 7 22%,Jan 10 Campbell W & C Fdy--___-- No par 6191s 20! ae eal hee A ee 5. 2'600 
wk No : 15: fo Jan 3 eee 4 See tee Gis ae ws 19'2 20'4 19% 19's 20', 203, 2014 Ray 4%8 5 2,600 
Ole Nov 119 Jun 10472 Jan 5 10814 Jan 24 $4.25 conv preferred___._No par a a” aoe? aaa Mets aan 115, 13%, 1s, 12 5000 
ts Dé c 44 May 3742 Jan 3 393, Jan 18 Canada Southern Ry ao 100 lk . ae saa ae “ 73 Bt i 2107 °70 
2 Mar x1914 May 161, Jan 38 178; Jan 24 Canadian Breweries Ltd No par “17% 7 7a" es 389% 39! 38 “40 3812 40 = 
10 Mar 19%3 Mas 12%, Feb 11 143, Jan 7 Canadian Pacific Ry__------ 25 "i. ate "ts cb, 17¥a 17% 1 1 Vite 17 
38 Mar 4734 Dec 40!, Jan 5 45 Jan 24 Cannon Mills __--~ aS No par a7 ai se as 12° 13% 13) 1394 3! 130s 
f ------------! c r 41% 41% 41! 42 41! 42 42 " 13 Z 13'4 13% 19,500 
Se ae S - 42 41%4 42 400 




















for footnotes see page 24. 
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Range for Previous 
Year 1948 
Lowest Highest 












Range Since Jan. 1 
Highest 


Lowest 








STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Monday Tuesday Wednesday 
EXCHANGE Feb. 14 Feb. 15 Feb. 16 


snare 


Saturday 
Feb. 12 





































Thursday 
Feb. 17 


$ per share 


Friday 


Feb. 


18 


§ per share 


Sales for 
the Week 


Shares 


$ per share $ per share $ per share $ per share Par $ per share $ per share $ per shure Sper 
11 Feb 18 May 12'2 Feb 7 15 Jan 17 Capital Admin class A common---1 STOCK 12! 13 125, 13 1234 123% 1234 13 123, 13 100 
4812 Apr 56 Aug 51%4 Feb 4 53 Feb 1 ek ee cee 10 EXCHANGE 50 53 50 53 50 53 50 53 50 53 
37, Sep 8% Mar 5%8 Jan 3 65% Jan 1/ Capital Bismee We K. ween CLOSED 5!2 53% 55 57% 558 5's 534 578 53,4 534 1,700 
10042 Feb 110%4 Nov 102. Jan 10 108 Feb 7 Carolina Clinch & Ohio Ry__-.._100 106 106 106 106 106%2 10642 106 106 106'2 107 70 
2614 Dec 32 July 2638 Jan 17 28 Feb 17 Carolina Power & Light__-~_~- No par LINCOLN'S 27'a8 27% 2742 27% 27%, 27s 273, 28 28 28 6,300 
3 Dec 41%4 Jan 3134 Feb 9 35% Jan 29 Carpenter Gtest. Ce... ....«........ 5 BIRTHDAY 313% 3134 31%q_ «= 3144 31 3154 31%, 314, 32 32 500 
1248 Dec 19%, May 1258 Jan. 4 14% Feb 2 Carrier Corp cemmon_.__-_—._- 10 13!4 133% 13 13% 133g 1338 13 133% 13's 1338 1,500 
30 Nov 43'4 Jan 32 Jan 14 332 Feb 18 Conv preferred 4% series____- 50 32 3332 32 3322 32 3342 32 3315 33'%2 33%2 200 
64 Mar 9 May 642 Feb 10 7% Jan 17 Carriers & General Corp__--_-- 1 612 62 612 be 642 6) 6'2 6! 6!2 6°s 1,100 
3548 Dec 52'2 Jun 324% Feb 14 74%Jan 7 Case (J 3) Co €ommon..._.....- 25 32% 33 3234 323 3234 33% 3314 34 33% 335, 2,600 
130 Feb 14712 July 131 Jan 11 138 Jan 4 1% graterteg......g.sncnsns __100 13¢ 1372 136 136 137 137 137 139 137 138 20 
x50 Nov 6842 May 52% Feb 7 5534 Jan 7 Caterpillar Tractor.._........:. No par 53 53 2 5234 53% 533%, 53%4 5334 543 54'4 54%4 5,400 
22 Feb 39!2 Jun 25’ Feb 7 32% Jan . 7 Celanese Corp of Amer com__No par 263g 2678 2638 267% 6%— 26's 2614 271g 27 27 Ye 12,800 
97 Feb 105 July 100'2 Jan 3 16444 Feb 18 $4.75 1st preferred______-__No par 103%8 104! 103%. 104! 10348 103% 1037s, 1037; 104',4 104', 200 
123 Feb 140 May 125 Feb 10 131'2 Jan 6 1% 2nud- preferred___.........100 128 130 128'2 12812 128 130 28 30 128 130 30 
2234 Feb 34%s Jun 21 Feb 15 26%4 Jan 7 Celotex Corp common-___---_-_No par 2} 23% 21° 217% 1! 21% 1% 22 21° 22 5,300 
17°%s Dec 20 Jan 17 Feb 8 18%4 Jan 11 o* preferred : ee as ee 174 18 174g 17 17% 174% 17! To 18 18 300 
16 Dec 187, Feb 1644 Jan 3 i7 . Jan 21 Central Aguirre Sugar Co__- 5) lf 1634 16! lt 16 It 16! 161. 16! 16! 1,100 
6°%4 Feb 1114 Sep 9'. Jan 3 11'4 Jan 24 Central Foundry Co enor 1 } y O44 10's 10'4 10'4 101'4 16 10'4 10 3,500 
44 Der 12*3 Jun 3% Feb 9 6 Jan 7 Central of Ga Ry Co vtc__-_No par 4'8 +1 4 $14 t 4! j! } 4'4 4%4 200 
2 Dec 38%s8 July 18 Feb 14 241, Jan 8 5 preferred series B vtc._-.100 ] 16'2 1838 19 19 0 193, 20 10%, 20%%4 00 
67— Dec 8%, Mar ‘ Jan 13 72 Jan Centr Hudson G & E Corp__No par F 'g 7's i'4 7's i's i} 7 lg A 1,700 
100'2 Nov 1038 Jun 10 Jan 3 108 Jan 27 Central Il) Light 4!2% pfd 100 07 105 107% 10% ( 10612 106! 10€ 107 30 
74 Oct May l Jan 3 b4 Jan 19 Central NY Pr Corp 3.40 pfd__1C0 a 81! 8312 $1 83 $2 84 82 84 
742 Jan te] No\ 2 Fe 11 ty Ja 0 Central RR of New Jersev ic0 2 41% + 4's B 5S 4 o4 4 3 24 1.400 
ro 11% J 26 ) Feb led Ce & h West Corp com_5 11% 11% &G 11% : 14x 1] 11 11 12 7 400 
10% Dee 15 M; 1( E 15 ] Jan 21 Ce Viole Sugar Co ») 1{ O'4 1¢ 1¢ 0 93, 10 10! 10'4 100 
75, Dec 11 Ji Ja ) 6 Jan 14 Ribbon Mills No par : 7 i : 2 ] 8 
De A ; Feb 15 l Jan 1! Ce e P o Copper Corp-. 5 +8 17 ] 8 184 18 l : 3.90) 
No\ 0 M , I 1 13 Ja Cr eed Products oe 1 10 11% ] 1] 11 } ] 10,000 
Feb 3 Ja t I 15 i J ( I Co Ne r < 4 i? g + t 00 
Feb J 0 I 10 41,4 Ja Cha i Paper & Fib co \ r t 2 ‘ 1 ' £00 
Feb 1( J } Ji 3 i f ] : ( reierred \ ar 3 j 9 i 7 9 
Dex J i F ) J : Che Cab Mfg ee ' ’ r j 00 
Mat ) M F 11 + Jal Che e Corp of Virginia 5 i i 00 
] Dec ) J i Jai ; ; J Che * Ohio Ry commor: 25 l l 8 ! 32 9 830 
f Dec 10 Ja 9 Jai j Feb nvertible preferre 100 - + ' : 64 900 
Feb } Jul t I 3 ) Ja | Chi East Ill RR Co com r } it \ i $1, 1.500 
Feb Jul i Fe ' 11 Jan 21 : ee :Q } ‘ i ly ( 800 
No 14 Mi } Feb 11% Ja j Chi 4 » (The) r 1 , ‘ ply é ) O33, 7.800 
f Jal Jui Feb 1 10% Jan 11 ( 0G West Ry Co com_-s i i ‘ 300 
] Jul 2°% July 1 Feb 10 18'4 Jai 7 5 preferred e ; 14 1444 14% 14'%4 ] 14°, 14 i ] 1,000 
Jal 15 Jul i Feb 7 10 Ja 3 Crhic 3 & | s Ry Co class A__25 ia 4 é ‘ S'la 3} ‘ 600 
+'4, Mar } Jun 352 Feb 11 5% Jan 17 Class B cinibeom a OO DOL : : 33. 4', p34 thy thy i's 434 4'4 800 
i*g Mar ] ; Jul ) Feb 1] & Jan i Ch Milw St Paul & P vtc__No par ¢ 6 f 6 61g 66 G"4 t 6l4 9,500 
30 Ap 41 Jul 8 Feb ) 3 Jan 7 rie A preferred vtc______-_100 f S01» 30 3038 30's s0% 8 0 O%4 30'4 3042 13.800 
] + Dec 33% Jul 105s Feb 11 15 Jar 7 Chicago & Northwest com_-_No par 11 ll'4 11 11% li%e 11% 11% 11% 11% 11% 3,400 
3 Dec 49°% July 31% Feb 15 3614 Jal & 5’, preferred ected _100 1’, 324 3143 31% 1% 31} 31% $2 s1%4 323% 4,200 
6 Dec 30 Ma\ 25 Feb 11 914 Jai a Chicago Pneumat Tool com__No par 25 2512 25 2510 52 2544 6 26 2648 '6Gle 1,100 
+9 Ma 7 Jun 49%, Jan 20 1 Jan 3 $3 convertible preference__No par 49 5012 49! 50 49), 0 1934 49 48 0 100 
) Feb 42! Sep ~9'%e Feb 15 347% Ja 1 Chic Rock Is & Pac RR Co__No par 2 2918 O's 30! 3014 30'4 07 30 3014 2 500 
$5 Jan 72 Oct 642 Jai 4 74 Jan 20 Cony preferred series A._....100 65'2 65%4 65 C57 HF Fé 67 67 67'4 674 600 
10 Ju 15'4 O¢ MWg Jat 3 127, Feb 4 Chicago Yellow Cab inn Oe DAT 12% 13 "2 12 13! ] : 1 11° 12!) 1134 12!; 
14'2 Feb 19%, May 14%, Feb 5 16 Jan 19 Chickasha Cotton Oil a 10 14 18% 1412 15% 14! 15% 14! 15! 141. 15',4 
234 Nov 4°, Ap 4 Jan 3 Sig Jan 7 Childs Co common spina capiiaaasaece 475 414 4\4 4% 4 414 414 4 4 4'% 4,200 
44). Oct 6314 May 53 Jan 4 60 Jat 7 5}2’e preferred ethics 100 53 55 o2°4 55 ~ e 93/2 54! 547 54 5 50 
3] Feb 42 Jun 32'1, Feb 15 36 Jan 6 Chile Copper Co men ats = 25 2 34 32% 32'%4 3214 32'%4 32 4 34 3214 34 60 
0 Nov 6534 Jun ol Jan 3 5t Jan 7 Chrysler Corp-_- petbnnawaaee 52 9338 52% 54 5318 54 3%, 547 5314 54%8 19,1090 
34_ Feb 2934 Jun 2714 Jan 11 29'2 Jan 24 Cincinnati Gas & Elec com_--_-8.50 uf 2914 287: 29: 23 29! 25 %% 29! 28%, 285% 11,400 
90 Novy 101/4 May 97 Jan 4 10314 Feb 11 4’, preferred - ; 100 102°4 10314 102°%8 1024 103 103 103 103 103 103 270 
19!2 Nov 27 May x20 Feb 11 22 Jan ] Cincinnati Milling Machine Co 10 20 20' 2 20's 20'2 20! 204% 20%, 2075 21% 21's 500 
3642 Jan 482 July 42'. Jan 3 4573 Feb 3 C IT Financial Corp No par 43! 43'4 43! 4354 43'% 344 423, 433 43! 44 3,800 
24%, Dec 33 Jun 5 Jan 3 29% Jan 21 City Ice & Fuel No par et 27 » Ae | | 26%4 24 ot 27 27 27% 300 
714 Dec 10 Jan 634, Feb 8 7% Jan 12 City Investing Co common-_-- 5 6°¢ 7 6°8 7 Gi j 678 q 7 v 900 
75! Dec 84! Apr 80 Feb 4 82 Feb 3 5127 preterred - OP ie 7é 62!'2 78 82! 78 B2!'2 78 821, 78 $2!2 
15's Jan 21 - May lt Jan 26 18°s Jan r City Stores ss Saad React cna Ye 17's is 172 1718 LT Ye 17 17! 17 17 '4 400 
2734 Mar 3814 Aug 26 Feb lt O's Jan 8 Clark Equipment Co icalfccce aiid ese 2778 2 27! 27! 26%— 26% 2738 27 263, 2738 900 
176 July 176 July CCC & St Louis Ry Co com__-_100 150 170 150 170 151 170 150 70 150 170 
80 Jan 88 Jun 82 Ja 0 82 Jan 20 5 non-cum preferred____---100 82 85 82 85 82 85 82 85 82 85 
34! Feb 43 Dec 3774 Feb 15 42%. Jan : Cleve Elec Illuminating com__No par 3€ 395% 377% 3818 3812 40 o4¥%sg §=640 393¢ 3954 5.400 
105! Jan 111 Jun 09 Feb 16 112!13 Feb 3 $4.50 preferred tamara Dat 1¢ 113 109 109! 109 109 109 109 109 1:0 180 
22%g Nov 34'2 Apr 23 Feb 10 253g Jan 26 Cleve Graph Bronze Co com_- 1 2 23% 23 221, 234 235% 23% 23 24! 2412 1.400 
105 Oct 108 Jun 105 Jan 11 105 Jan 11 5’, preferred ss 100 106 108 106 108 106 108 106 108 106 108 
69% Nov 78'2 May 70'2 Jan 13 73 Feb 17 Cleve & Pitts RR Co 7% gtd_---50 71 73 71 72 71 73 73 73 91} 73 30 
39 Der 47'2 May 3934 Jan 13 43 Jan 26 Special gtd 4% stock_- 50 $2 ad 42 at 42 44 42 44 42 44 
12 Dec 18°, Mar 12°, Jan 3 15'4 Jan 19 Climé Molybdenum soe par i4 1414 LZ 137% 13%s8 1418 14 14! 14%, 14', 2,900 
3%3g Nov 3514 Jan 252 Jal 3 0 Jan 20 Clinton Industries Inc.......... 1 264 6% 27 i 27a Sr 27% Tl, G4 ITM, 500 
4'. Dee 10 Jan 43,4 Jal 4 55g Jan 12 Cleve Corp ‘ : 1 4 4 ‘8 4 ) 44 4%; 444 47% 4%4 43, 2,200 
27% Dec 3673 May 2718 Jat 3 39% Feb 2 Cluett Peabody & Co com -No par <0 28" 4 28 814 28% 28% 2838 84% 28! 28% 1,400 
my Feb 147 July 138'2 Jar 4 140 Jan 12 7c preferred— ae 13¢ 140 138 140 138! 140 138! 40 138! 140 
j 4 Dec 9212 May i8~—=—s Jal 3 &2 Jan xz 4% cum 2nd preterred____--_-100 4 ( 82 &0 ) &0 82 0 2 #0 82 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday ‘uesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Feb. 18 the Week 
ner share $ per share $ per share $ per hare Pai $ per share $ per share s per snare § per share per share $ pe hare Shares 
1134's Dec 183 Jan 120'!2 Feb 3 152 Jan 12 Coca-Cola Co (The) common_No par STOCK 135'4 135% 135 13514 136 136 13 126! 136 136 1.000 
60'4 Dec 6334 Jul 60'2 Jan 6 63 Feb 11 Cla f No par EXCHANGE 6234 64 62 63 61! 61! 61 63 62 63 210 
1332 July 1332 July 1075 Jan 5 1075 Jan 5 Coca-C¢ Intern Corp No par CLOSED 1050 1050 1050 1950 1075 
31 Dec 4534 Jan 29°, Feb 14 343, Jan 7 Colgate-Palmolive-Peet com__No par Gg 297 9 Ol, 29" 4 O',4 30 033 0 3G1 1.900 
87'4 Sep GF Apr 89 Jan 8 931%. Feb 2 $3.50 preferred No par LINCOLN'S 1 4 2‘ G] G] 91 i] 91! L*4 Go G2 3530 
No. 2572 Mav x13°3 Feb 17 l ; Jan 7 Collins & Aikman No par BIRTHDAY 14 14% 141, 143, 14'4 14 x13%, 14 1414 1414 » 000 
16 Feb 2634 May 17 Feb 14 19%, Feb ) Colonial Mills Inc 20 17 17 Vit, 1744 lis 17'4 ] l7}4 17'4 2,300 
12°4 Feb : a Oct 157% Ja + 19 Jan 24 Co Fuel & Iron Corp com....NoO par i6's if 16 17 169 17 17 ] 1634 17'4 6,000 
16 Feb 22%4 Oct 7 Ja 3 19 Jan 24 co! preferred 20 1634 1 1814 li lf 1é 1! | 1814 r 1.800 
i}, Dee l Jun ply ) 14 iZ J Col * Southern Ry con 10 pig he G18 9 p35 i Q%4 93, 310 
] Nov 18*%4 July 10 ] 10 ] Jé 4 : 1 referred 100 ] 1( 10 10'4 1( 1014 10'4 10', 11 11 170 
} Dec lj J Ja! } 11 Jar 0 4 Mm 2 prete 100 9g ] 9 1] 1] yl 10 
Der Ma } Feb 3 4 J 10 Ce i oO S I LA 2.59 19 19 ] 1s 19'4 19 s 19 OK 
( Ni ] M 19 Feb 3 J 1( Gi ) 19 9 Gig] lt 19 600 
» Feb Ju 0 j 4 J j Ci ( f I 10 l l 10 1] + 400 
Sep M O )] Cr I I ( nN I 7 8 1 900 
} Dec J r } w ¥ r ; ( 0 ) 00 
Der 4 Ji j Cr ( 1 ¢ , { ) »( j OQ 
Feb Jun J I or & Southe Ohio £ 0 
( il 
I i In OO 
( J ] ; r C ( 7 4 0 
J l J J l Y Y 
Ni Mi FY l 7 Cc r ] 60 
F O J 3 Comm S r 1 £ 00 
) Li ( \ 3 ; j $ f eri r j 7 } 100 
N 29%, Mé ; Jan 4 J a Ci ( Edi ( 5 5 ) { ; 00 
D M + Feb 11 é Ja Ci f : ishir I r y 1.300 
Dev July Jan 11 30séFe C n-Nairn Inc t 9% 1% ) 000 
; Dei May ly Feb 11 rf Ja ) Ci olidated ( r I 6'4 8 4 Oo” 4 00 
4 Sep f May 334 Feb 16 1 J ] ( ( ted Coppe} ( 5) i + 0 
l Mar 25 July l Ja 3 3 Feb 2 Conso] E of N Y ci 2 9 A 2 9 9914 9 2 91, 221, 6.000 
103°%s3 Feb 108'4 Dec Jal 5 10 Feb 10 $5 pe 7 O78 7 ‘'8 8] OT \4 O7 0748 10 1,200 
1174 Mar x18, Jun 12 Feb 10 14 J; } Cons¢ 3 <”°8 t P+4 12%, 2'4 12 i 1244 12 606 
8'2 Dec 12!'4 Jun 8's Feb 16 Y Jan ) Cons¢ 3 S'8 é Oo” 4 ly 1g & 8'4 8 100 
372 Dec 51 Jan 1 Feb 5 16 J 22 Conso 5 4 37/2 4 +4 + 44'4 +4 4514 +5 ae) 2500 
19 Dec 2914 Sep 14 Feb 10 BI Jan r Consol + ) 141, 14°%4 14 14 14 15% 14%4 14 2,300 
10'2 Dec 15’4 May 10'.2 Jai 3 12 Jan 2¢ Cons¢ 1 ] i 1l’4 111% 11 ll'.4 11 ll}. 1114 11% 100 
8%g Dec 15%4 July & Jan 10 93, Jan 7 Consolidated Textile Co Inc 10c 814 83% 836 83% 814 ‘ 81, 814 814 83, 1.400 
77g Nov 16°3 Mar 8'2 Feb 7 10°, Jan 12 Consclidated Vultee Aircraft 1 - 87 j $7 G4 j 9g 834 918 &,100 
291, Dec 355, Jun 3012 Jan 3 331% Jan 27 Consumers Power Co com No par 13 327% 27% 3294 «632% 3 33 33 3 1,300 
98%2 July 10632 May 105 Feb 14 107'4 Jan 26 $4.50 preferred No par 105 10614 105 05 10514 106 1057” 106 106 106 660 
100 Sep 106%4 Dec 10612 Jan 3 108 Jan 13 $4.52 preferred No par The 10738 107 107‘ 10615 10 106 10738 106°s 106% 310 
33% Dec 2'2 Jan 3: reb 7 3742 Jan 22 Container Corp of America com-_20 ¢ 337 3334 337% 33°8 8634 3378 33 3342 33'e2 1,100 
90 Oct 99! May 95 Jan 7 97 Jan 13 4°> preferred , 100 ‘ G7 96 97 96 O7 9515 97 96 97 
10%4 Mar 1738 July 13% Jan 3 15's Jan 21 Continental Baking Co com__No par 1414 ®13'2 13% 135% 13 >% 13% 13% 13% 13% 800 
84% Mar 92!2 Sep $5 Jan 5 G90!2 Feb 9 $5.50 preferred : No par a 89% 8914 90 914 8912 89', 90 892 90 420 
29% Nov 40 May 31% Jan 3 353g Jan 24 Continental Can Inc common 20 3242 33 3242 33% 33% «©=603378 34 47% 345%, 3434 4,500 
92 Oct 99 = July 9744 Jan 11 9812 Feb 2 $3.75 preferred No par 984 100 98 100 98 G95% 98 9914 98 99'% 
812 Nov 1313 May 33 Feb 11 9¥% Jan 7 Continental Diamond Fibre__-----5 83% 815 838 858 83% 83% 31, 81> 812 815 700 
4812 Mar 6414 Oct 5914 Feb 18 6312 Jan 19 Continental Insurance_- 10 5974 60% 99%4 59% 60 60'4 60'2 60%4 39% 59%4 1,500 
For footnotes cer noo oA 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesdav Wednesday Thorsday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Feb. 18 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share per sha S yer share Shares 

6 Feb 10% Jun 6% Feb 14 8°68 Jan 7 Centinental Motors.................] STOCK 6%, 61% 614 6% 63% 65% 614 634 612 6°% 13,700 
4634 Feb 69%4 Jun 47% Feb 11 56% Jan 18 Continental Oi) of Delaware___-_- 5 EXCHANGE 48%. 4914 483, 491, 493%, 50°%4 50! 51% S02, S541, 7.300 
14 Mar 19%, Apr 13% Feb 7 15%4 Jan 3 Continental Steel Corp ee CLOSED 14! 14}. 14%. 15 1444 15 14! 14! 14! 14%, 200 
19% Mar 33 Jun 2412 Feb 14 29%4 Jan 24 Cooper-Bessemer Corp common-_-_-_5 2442 25 25%, 26 27 (27 2734 : 7 28 900 
x49%4 Mar 55 July 54 Jan 5 5544 Jan 10 $3 prior preferred No par LINCOLN'S 544% 55 544, 55 541, 541% 541. ) 54! 94 70 
-- 11% Feb 14 12%3 Feb 1% Copper t e Lo No par BIRTHDAY ] 12% 12 121% 12% 12% 12% 12% 12 12! 2.000 
13 Feb 21% Oct 157% Feb 14 1944 Jan 6 Copperweld Steel Co common__--5 157% 16 164% 16% 16% 16% 1G% 161% 16 16%g 1.500 
421% Mar 5034 Nov 492 Jan 4 52 Feb 15 Convertible pref 5% series____- 50 5144 51% 51% 52 52 52 52 2 2 4 (9U 

944 Nov 15%2 Jun 9 Feb 10 11% Jan 7 Cornell] Dubilier Electric Corp__--- 1 91% 9% 91,4 gl, 91, 91% 915 91), 93, 9%, 1.000 
50 Feb 57% July 50° Feb 14 5434 Jan 12 Corn Exchange Bank & Tr Co__-20 50°, 51 1 51 51 51%2 p14, 511 1 5112 290 

18 Nov 2334 Oct 2042 Jan 4 22 Jan 20 Corning Glass Works common____5 21 211% 21 21 21 2] 1 2] 1! 911% 3,700 
88 Nov 97°%4 July 94 Jan 10 99% Jan 25 34%2% preferred Seale cae ar 99 100 99 100 99 100 99 100 99 99 10 

86 Oct 98 July 924%2 Jan 3 98¥2 Jan 21 Cum pfd 3'2% ser of 1947__-100 98 9914 98 9915 1 9914 98 101 Q5 100 

5634 Dec 66°34 Mar 57 Jan 6 62 Feb 4 Corn Products Refining com__--25 597, 60 5914 60's 60 6038 60 60'S GO! 607; 100 
16442 Oct 177 Mar 171'%Jan 6 178'2 Feb 18 7% preterred — eee 176'2 178 17658 178 17652 178 178 178 178% 178% 140 

3% Dec 5% Jan 3%2 Jan 7 3% Jan 26 Coty Inc ee 1 $ te 314 ; ‘Spa 31 31 Sh, a1, 35 2 000 

17%, Dec 3% Feb 2 Jan 3 2% Jan 8 Coty International Corp______--~--1l 2 9 21, 2\, 2 5) 9 9 » L500 

29 Feb 39%4 Jun 28 «Feb 11 3242 Jan 7 Crane Co common-_ _.__._...---_25 28% 28% 28% 9 29 29!, 8 G1, 8 29 3.600 

92% Sep 9842 Jun 939 Jan 14 99 Jan 14 Bue préererred_..__..._........_- 1 99 100 99 99 98 100 98°, 100 ) 100 100 
834 Dec 13 Jan 8%4 Jan 3 934 Jan 19 Creameries of America i ela eae gy 9 87% 87% 87 9 9 91 9g ) 1200 
x21 Mar 24%, Dec 23 Feb 7 25% Jan 12 Cream of Wheat Corp (The)------2 2342 2334 23%4 2334 24 24 4 4 $1, 2418 400 

174% Nov 26%a May 16% Jan 29 19% Jan 7 Crown Cork & Seal com ase 17 L744 17 17 17 17 3% 21 ie 17 *s 1.400 

36%2 Dec 4612 Mar 36% Jan 3 41%, Feb 17 $2 preferred Pane  ) 40*, 43 41¥ 43 41 44 413, 41%, 413, 423% 100 
23% Dec 34% Jun 24 Feb 11 27% Jan 8 Crown Zellerbach Corp com__---~ 5 241, 541, 241, 24% 241, 24 24 4 4 D4l, 3 G00 

91% Feb 103% July 9415 Jan x | 9742 Jan 25 $4.20 preferred___._....___No par 95" 4 95%4 95 96 95 96 94 97 95 96 110 
95 Dec 129 Jun 94 Feb 15 96 Jan 4 $4 2nd preferred___._._._._-No par 94 98 94 94 94 98 04 94 94 97 110 
20% Dec 2834 Jun 20 Jan 3 24 Jan 7 Crucible Stee] of Amer com__No par 20°, 207% 2134 21% 2} 29 2] 2214 223, 223% 1.400 

6542 Dec 7844 Jun 66 Jan 6 722 Jan 24 5% conv preferred.___._.__.... 100 69's 70%, 70 70's 70% 70% 70 703% 70 70 300 
25 Dec 34 Jan 24% Feb 15 30% Jan 10 Cuba RR 6% non-cum pfd____100 25 25 241, 24% 241, 26 25 25 245, 945% 340 

12%, Feb 17% Aug 13% Feb 18 1538 Jan 27 Cuban-American Sugar common-_-_10 135, 1334 igi 13% 133% 13 13% 13% 13% 13% ©» 300 
155 Apr 177 +Jun = : We Mrlerren . a 100 160 78 160 178 160 178 160 178 160 178 

758 Dec 1334 May 7% Feb 7 834 Jan 8 Cudahy Pacxing Cu common-__-_-_- 10 a3, T314 73% TV. 73), TV 73/4 EY 734 734 1.700 

67/2 Dec 88 July 6742 Jan 17 73° Jan 27 an preterred.....__._....._. 100 70 74 [02 74 72 74 7] 74 71 74 

115g Dec 17°4 May 12 Jan 4 33 Jan 7 ee 5 12 12% 12% 12% 1244 12% DY; 21, 12 12h 1,000 

1558 Dec 2415 Jan 16% Feb 11 18 Jan 7 Cunningham Drug Stores Inc__-2.50 16 16°, 16 163, 161, 16% IGM, 16% 16%, 16% 400 

7 ‘Feo 13% July 55% Feb 15 75, Jan 7 Curtis Publishing com _-_~_- No par 53, 51, 5 5p 534 534 6 57, 6 57, 6 14.700 
122% 8 Feb 150 Aug 122. Jan 14 129 Jan 19 $7 preferred ~.-------_~~- No par 122 22 120 125 120 125 120 125 120 125 20 
4742 Dec 61 May 4742 Jan 4 50 Jan 19 Frier preferred__._....._. No par 49 49'4 48 49 48 4814 48 481; 48 48% 500 

43, Feb 12% July 7% Jan 3 9% Jan 31 Curtiss-Wright common ---~----- 1 9 914 87% 9 87% 9 Tae li 9 9 Ve °9 200 

18%4 Feb 2844 Sep 21 Feb 8 2442 Jan 7 Class A ---~--~---~----------~- 1 214%, 22% 22 22% 22% 22% 22 201, 22% 22% 2,500 
133. Jan 137 July 136 Jan 20 137 Jan 21 Cushman’'s Sons Inc 7% pfd__--100 132 140 132 140 132 140 132 140 132 140 

21% Mar x31%4 May 22% Feb 4 26% Jan 7 Cutler-Hammer Inc__------~ No par 23 23 225% 23 225 225 25 235% 24 24 900 

19 Sep 30% Jun 22%, Jan 5 27 Feb 4 Dana Corp common____-----.-— — | 235, 2414 24 241% 241% 2434 25 P51, 25 253% 4.400 

85 Oct 94% Jun 87 Jan 4 92% Feb 1 Bue ce pia series AW-.. 8.3. 100 90'2 92%. 90!) 9) 90). 91 9] 9] 90!. G24. 10 

13% Dec 2034 Jan 12% Feb 14 14 Jan 24 Davega Stores Corp common-__-_2.50 125, 125% 12% 12% 127, 127% 12% 12% 125 12iy% 400 

1458 Dec 17% Jan 15 Jan 13 15% Jan 31 5%- conv preferred —-.......... 20 15’, 16!2 15%, 16% 15% 16% 15% 16% 15% 16% 

18% Feb 2834 July 174% Feb 11 20% Jan 7 Davison Chemical Corp (The)-__--1 17% 18 17% 18 175, 18 18 18 1734 18 400 

24%. Feb 3134 Aug 26% Jan 3 30% Feb 3 Dayton Pwr & Light common-____- 7 291, 2914 2914 L2OI4 293, 293% POL, 295, 993 95, 2» 000 

8242 Nov 94 Jun 92 Jan 4 9542 Jan 21 Preferred 3.75% series A____~ 100 93 9334 93 94 93 93 93 94 93 44 60 

84 Sep 94 Jun 92% Jan 11 95% Jan 20 Preferred 3.75% series B____- 100 93 943, 43 94 93 937% 93 937% 93 937% 

854 Nov 1558 Jan 9% Jan 3 10°, Jan 8 Dayton Rubber Co__...........- 50c G14 9), 94 914 Qi, 91, 9: 91, 3, O34 600 

814 Sep 13%4 Jan 6% Feb 2 9% Jan 7 Decca Records Inc............. 50c 67% 67% q 7 6% 7 7 71/ qi, 738 3.900 

27 Dec 42 Jun 25 Feb 18 29 Jan 12 Deep Rock Oil Corp.............. 1 2514 2514 51, 26% 25} 261 251, D5, 25 2515 1.000 

31% Dec 46% Jan 32 Jan 4 3442 Feb 2 Deere & Co common____-___~- No par 323, 33% 329 33% 3D 33% 33 3314 399/, 333, 5.100 

29% Feb 34° May 31'2 Jan 3 34 Jan 24 (AEC: ee 20 31% Blt 51% «Sa 31% 31% 3134 32 39 32 1.200 

38% Jan 504% Jun 37 Feb 11 40%, Jan 21 Delaware & Hudson__--__-_~~-~ 100 37 3734 38 38 71, 38 38 3812 371 37% 600 

73— Feb 13% July 734 Feb 10 93g Jan 7 Delaware Lack & Western______ 50 73, % 734 8 8 8 t BI, 8 B15 2,700 

Denver & Rio Grande West RR 

1434 Feb 3934 July 22% Feb 11 2773 Jan 7 mecrow ctfis for com. _§........ 100 99%, 221%, 22%, 22% 99% 223, 23% 23% 933, 23%, 1.600 

32% Mar 58 July 44% Feb 16 5034 Jan 24 Escrow ctfs for pfd__----_.__ 100 453% 45%, 44! 447% 4444 441, 44°, 45 44', 4442 1,600 

20 Apr 2134 May 20 Jan 3 2 Feb 3 pe a | 20 91% 21% 2156 ‘2134 2114 21% 21) 2134 213, 21% 8.000 

56 Dec 60% Jan 55% Feb 11 58 Jan 10 Detroit Hillsdale & SW RR Co__100 56 58 56 59 56 9 56 59 56 9 

8'2 Dec 13% May 7% Feb 18 9% Jan 7 Detroit-Michigan Stove Co____-___ 1 7% &'5 8 8 77% 8 77 8 754 7% 2.600 

22% Mar 26%4 Oct 23% Jan 17 241% Jan 22 Betray Bteel Coerp....—.........=.- 1 24 2434 24 2415 24 24% 24 43, 24 41 

11 Dec 16°38 Jan 113g Feb 11 12'%2 Jan 8 Be. i tia ew cel 5 11% 12 113, 12 1134 12 11’ 12 11! 1? 

1914 Dec 28% Jun 19% Jan 3 22 Jan 26 Devoe & Raynolds class A_____12.50 20 20 19", 19%, 195, 20 19 19%, 19', 20 200 

35% Mar 46 Jun 37% Feb 18 40 Jan 7 Diamond Match common____No par 381% 38% 38!, 384 37! 3815 [8 32 37% 37% 400 

38 Feb 4612 July 42 Jan 6 4534 Feb 1 6% partic preferred.._._._.....2@ 43 $4 +3 44 43 44 43 44 43% 43% 100 

11 Dec 19%4 May ll Jan 3 12 Jan 26 Diamond T Motor Car Co__... 2 113, 115% 115, 12 11 ip. 115, 115% 113, 11% 400 

13. Mar X1934 May 13!2 Feb 8 1534 Jan 6 Distill Corp-Seagrams Ltd____--~~ 2 13%» 135% 135, 1334 ] 1344 13% 14 137 13% G00 

1378 Dec 20% Oct 13. Feb 18 17 Jan 8 POR OCW qcccunnocusanannncatuna 1 13 14 131 14 1 14 13 137 1 1314 200 
25 Nov 41 Jun 24'4 Feb 14 30 Jan 18 Dixie Cup Co common______-No par 24!, 24% 954, 2554 26 5 25 24 65 2G 400 
467, Dec 56 Apr 48'4 Feb 15 5] Jan 21 Class A bias, ann malt DOF 49 4914, 48 1Sl, 48 18 19 19 1g 195), 2GQ 

10 Dec 23 Jan 10%8 Jan 3 11% Feb 3 Dr. Pepper Co_- a 11%, 12% 11 11% 19%. 1435 [434 1734 1] 113; 100 
29 Feb 40 Jun 2814 Feb 11 33 Jan 24 Dochier-Jarvyis Corp.._...._..........§ 28 87s 3 Sox 83, 8 2g} 30 0 30!4 2 600 

11% Nov 19 Feb 12% Jan 3 153g Jan 11 Dome Mines Ltd__-_--_----_-_No par 14°, 14 14 14°4 14%, 14%5 14', 1415 14%; 14! 6.500 
47 Nov 677% Avr 435% Feb 7 57%4 Feb 18 Douglas Aircraft a ‘ __No par 49 195% 49%, Q!', 1 ) 7 9G! 5734 (.300 
327% Feb 5042 Oct 15614 Feb 16 501% Jan 21 Dow Chemical Co common______15 45% 467% 463%, 4¢ 1614 4 tf 173% } 17 8.709 
97 Feb 10642 Jun 103 Feb 7 105 Jan j1 $4 preferred Series A______No par 10314, 104's 103 1041, 103 104 104 04 10314 103! $00 
90 Feb 106° Oct 101% Feb 7 10814 Jan 21 $3.25 2nd preferred _No par 10114 101', 101 101° 0134 01 03 1 03 1 ) 
xX18!2 Nov 31% Jun 194g Jan 3 22% 3 Jan 26 Dresser Industries common____-_50c 20 20!. 0 20 3 0°s 0 134 1 yy! 00 
83 Jan 98 July 84°4 Jan 3 8612 Jan 21 3%4% conv preferred______..100 ) 85 82 é $2 5 82 bo 82 85 

12 Dec 20 May is Jean 3 1334 Feb 1 Dunhill International._............} 1134 1234 1] 1234 11 123, 134 493% 1134 12% 

12% Dec 18 May 11 Feb 14 13 Jan 5 Duplan Corp No par 11 11'4 10°, 11 1034 11 10° 1] 10 11 600 
164 Mar 18873 July 179 Jan } 18734 Jan 21 Du Pont de Nem (EJ) & Co com__20 181%, 18238 131 181%%4 182 182 181°, 1833% 183 18414 &,600 
113% Jan 124% Jun 120 Feb & 12142 Jan 21 Preferred $4.50 sSeries_— No par 120 120 120!4 120 120 120 120 120%% 0 120%n 00 

94 Feb 997, Jun 972 Jan 3 101 Jan 27 Preferred $3.50 Series No par 99 jy} 91, .gQls 98", 993% 19 GQQ14 ‘ aq ”) 
111'2 Aug 116 Jun 113%Jan 3 115% Jan 12 Duquesne Light 5% ist pfd__-___100 114 115 114 115 114 115 115 115 115% ) 

10'2 Dec 1534 Jan 1015 Feb 10 1214 Jan 10 Oe OC) Sear Ceri... teen cic 10'2 11 10 10°% 10} 11% 1] l 10 2UU 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb. 14 Feb. 18 the Wee 

» per are $ per are $ per share $ per siare Par $ per share § per share per share per share er share r hare Shares 

18 Dec 255% May 17*4 Feb 18 191% Jan 13 Maeie-Picher Co................38 STOCK 16'4 18%% 18%, 18% x16', 18% 177 1814 ] i 18 1 600 

1378 Oct 20% May 14% Feb 7 1653 Jan 7 Bastern Airlines Inc... ........<8 EXCHANGE 14°, 145% 14 145 1454 14 14 147% ! 14°54 6.699 

13 Dec 194% Nov 12'2 Feb 17 1344 Jan 7 Eastern Corp common___------..10 CLOSED 12% 13 12%, 13 12% 124 12% 12); 12% 200 

12%2 Dec 22%4 Jan 9%, Feb 11 137%, Jan 7 Eastern Stainless Steel Corp___--- 5 9*, 10 93, 10 10%, 10%, 1] 11% 1124 11% 3.200 

381, Feb 4633 May 42% Feb 7 4573 Jan 7 Eastman Kodak Co common__-__-19 LINCOLN'S 42°, 42% 42%, 431% 43% 437% 13 i4 14 4}. 10,200 
157 Sep 175 Jun 164 Jan 5 174 Feb 3 6‘. preterred os —— BIRTHDAY 172 17414 173 174 174 174 173! 17434 174 175 30 

3044 Dec 337% Dec 2834 Feb 15 32% Jan 7 Eston Manufacturing Co 3 29'15 30% 2634 29% 29 2934 391% 30 g 50 +.200 

14 Dec 197% May 14%% Jan 4 18 Jan 10 Edison Bros Stores Inc common__-1l 15 155% 15 151% 15% 15% 15 153% 15 1512 1,400 

82 Mar 92'2 Jun 88 Jan 12 90 Jan 8 4%% preferred______________100 86 83 88 88 88 90 88 90 BE 90 20 

10%2 Dec 1642 Jan 10'4 Feb 4 1173 Jan 8 Ekco Products Co common__-_-- 2.50 10'4 102 10!. 10! 10% ¢ 104% 10%, = 10%% 10°, 10% 1,100 

92 Dec 106 Jan 98 Jan 20 98 Jan 20 414% preferred______________100 96 100 96 100 96 100 96 100 96 100 

5’— Jan 6% Jun 614 Jan 29 714 Jan 7 miasuc Step Nut Cé.......cu6 1 67, 67% 67% 67% 634 67% 7 T's 7 7 600 

3944 Nov 56 Jun 38% Feb 11 43 Jan 7 Electric Auto-Lite (The)... 5 38%, 39 387% 39 391, 39% 39%, 40 39's 3934 2.500 

11 Feb 1612 Oct, 13% Feb 7 15% Jan 21 Electric Boat common__-___-__.-— 3 13% 13% 13% 133% 13 135% lg% i3% 1348 1348 600 

32% Feb 3734 Jun 33% Feb 9 3434 Jan 7 Convertible preferred______ No par 33% 34'2 aa% 3 331, 33% 3344 34 33% 34 100 

142 Nov 2°s May 1%4 Feb 15 2% Jan 12 Elec & Mus Ind Amer shares___--~ 17, 17% 1% 17% 17% 17% 13% 17% 134 17% 3,200 

13°83 Feb 23% July 197, Jan 3 24 Jan 2 Electric Power & Light com__No par 213, 21% 213, 21% 22 223% 22! 22% 2244 22% 15,000 
139 =Feb 166 Oct 153. Feb 15 160 Jan 14 S7 Hréferived... ck No par 153%4 153%4 153 153 153 154 15442 154%4 155 15! 800 
123’2 Feb 147 Oct 135 Feb 15 14414 Jan 18 Oe Orererted. 2. .ced No par 137 137 135 135 135 137% 135 138! 2 136 136 300 
4812 Dec 5634 Jan 47 Feb 14 51 Jan 10 Electric Storage Battery_____ No par 47 47% 4712 47% 472 474 47%4 4734 4744 477% 1,100 | 

12142 Dec 17 Jan 12% Jan 29 1358 Jan 7 Elgin National Watch Co__---- _ 15 12% 1234 12% 12% 12% 12% 12% 12% 12'» 12% 700 

1912 Nov 27% Jun 1812 Feb 5 213, Jan 7 Elliott Co common.._.............. 10 191, 20 1934 19% 1934 20% 20 20'2 20 20 500 
x55 = Dec 7444 Jun 4934 Feb 8 57 Jan 6 SA2% cony preiferred._.__......2 50 53%2 53% 5342 55'% 53'2 554 55 55 53!» 54 200 
41'2 Dec 49 Oct 42% Jan 14 45 Feb 17 SG “Hreterree. 226. 8. ject 50 4414 45 441, 441% 441, 45 45 45 45 457% 200 
55% Feb 7 Jun 66 Jan 3 761% Jan 24 E)] Paso Natural Gas______..__._- 3 70% 70% 70% 72 F1%% FW1'% 71's T1'2 72 72 500 

1242 Feb 20% July 10°4 Feb 11 1353 Jan 7 Emerson Electric Mfg Co__---_---4 10°, 107% 10°, 107% 10%, 10%4 10% 11 107, 107% 1,400 

9%8 Mar 16'4 Dec 13% Feb 11 157% Jan 7 Emerson Radio & Phonograph____5 1342 13% 1342 13's 1342 13% 137% 14 13% 13% 1,300 

12% Jan 167, Aug 14°, Jan 6 15°, Feb 10 Empire District Electric Co__.-- 10 15% 15% 15's 15° 15%, 15%% 15% 15%, 1544 1542 600 
29% Dec 34 Jan 30's Feb 16 3234 Jan 28 Endicott Johnson Corp common__25 30'2 31% 3034 © ©30%% 301, 30% 30% 31% 31 31 1,000 
97 Feb 104 Jun 100! Jan 2 104 Jan 13 We SOTO sic nec mie 100 100'!. 102 102 102 100'» 102 100!2 102 100'. 102 30 

4% Jan 612 Nov 4% Jan 18 5 Jan 7 Equitable Office Bldg. _.......-~- 1 434 43% 4%, S 4%, 7% 47% 47% 4% 47% 1.100 

9% Feb 16% July 12 Feb 11 143g Jan 21 Erie RR common........... No par 12'%% 12%% 12% 123% 123g 12!, 12% 12% 12% 12% 9,000 
50% Feb 6534 July 56™% Jan 3 6112 Jan 2 5% preferred series A._....-- 100 56% 57 57 5812 57% 577% 584 584% 572 57 400 
59 Sep 68'2 Apr 64'2 Feb 9 68 Jan 31 Erie & Pittsburgh RR Co-__---_- 50 63 66 63 66 63 66 63 66 6314 642 

4 Dec 9 Jan 4 Feb 8 43, Jan 6 Eureka Williams Corp__..- ~~. — 5 4 4% 4%% 4'4 4 4%% 4'% 4'% 4'4 414 1,800 { 

9% Dec 20'S May &%& Feb 11 10's Jan 7 Bvane FProcucw Coe...ww<snnnncsen 5 8! B12 B14 814 814 8'4 8'4 b), b'2 B74 700 2 

7%8 Mar 11%. Jan 7 Feb 14 S%Jan 7 ‘Sversnare the .................. 1 7 Ve Tn 7M Te 7% I, 7% TY, 1% 2,800 ’ 
34'2 Dec 49% May 36 Jan 4 39 Feb 9 pa BS) 5 ae 3 3734 3754 37% 38% 38! 385 2842 38% 38 39 400 

342 Dec 7% Mar 4 Feb 2 438 Jan 21 Exchange Buffet Corp____---~- 2.50 41, 4% 35% 4% 4% 42 44% 415 44, 4% 200 

{! For ‘entnotes see page 24. | 
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Range for Previous 
Year 1915 


Lowest Highest 
$ per share $ per shar 
a7 Nov 547, Jun 

x19% Nov 3344 Oct 
20 Apr 28!2 Nov 

§ Nov 11%, Jun 
11 Feb 16 Oct 
35% Feb 43 Jun 
16 Mar 20'4 May 
5 Dec 12% May 
20%, Feb 31°, May 
90 Feb gg! Jun 
193, Dex 24'2 Sep 
174s Dec 2642 Jun 
5342 Feb 697, Oct 
42 Dec 53 Jun 

103% Nov 107*3 Jun 
49°, Mar 5914 July 
14% Feb 01, Aug 
28% Nov 42°, Jun 
96 Dex x104 May 
26 Dec 3612 May 
13 Dec 15! Jun 
12'% Dec 21%, Jan 
22% De 40'2 Jan 

9% Mar 12°% May 
Di § Dec 47°45 Jun 
719 Dec 105 Jun 
12% NOV 92%, De 
24'4 Dec 3¢ May 
aa Mat 2578 Jan 
G7 Dex 16°3 May 
8°s Aug 10 May 
35%4 Feb 47°2 Oct 
10 Feb 12'%2 May 
1772 Mat 24 4 Jan 
6842 Dec 84 Aug 
6% Der 1014 May 
6'2 Der 10'4 May 
1642 Der 20 Jan 
9 De 12 Aug 
38's Dec 487, Aug 
12%4 Feb 17%4 July 
164% Nev 23'4 Jun 
543 Dex 9*4 May 
2734 Dew 45 Mi: 
16 De a8) Mia 
1153 Feb 18'4 Ma 
99"%4 Mat 105%4 Jun 
42 De 5342 Ma 

100%4 Jan 106 Tu 
8° Feb 11 Ju 
146 Ap! 109! D 
9%, M 14/4 Ma 
9 No 15 Ju 
7214 Sep 92 J 
28'% Nov 44 Jul 
18 Dec 24 Ja! 
x125 Nov 144 Jul 
3134 Mar +3 M: 
34 Mar 41 Jul 
87's Ne Gs Jur 
9 Mar ] 1 De 
40 Feb © 
118 FX lLi J 
Qi ke 108 J 
Range for Previous 
Year 1948 

Lowest Highest 
§ per § pe 
50's. Mar Gf N 

119 Oc 12 Jur 
931, Fe 99 Ju! 
12's Mat 1744 Ju 
16) Feb 26 Nov 
1244 Nov 1842 May 
242 Feb 473 May 
107, Dec 154, Jun 
18%, De 29 May 
120 Sep 128'2 Jan 
4's Mat Glo M 
22'2 Feb 30%4 Jun 
24"%%8 Nov 31 Jan 
110°, Feb 132 Oct 
2254 Dex 2934 Mat 
21 De 30's May 
98! Ap! 102'. Dec 
18°, De 30 Jun 
76 De 50 May 
q2! Ja 82'2 May 
2778 Feb 3914 May 
87 Dec 96', Jun 
17 Dec 25 May 
75 Dec 65°38 Jun 
19%5 Nov 28 May 
4835 Feb 5514 July 
4 Mar 6%s8 Oct 
113 Mat 122 Nov 
144% Dec 243, May 
47'4 Ma: 64's Oct 
94'4 Mar 10314 Aug 
3878 Mar 50! Oct 
9678 Mar 105'4 Oct 
15 Dec 23°8 Jun 
234 Dec 57, Jan 
5%, Feb 87% Apr 
15'4 Aug 18 Oct 
18 Feb 35 Oct 
23 Nov 31 Mav 
89 Nov 99 Jun 
9'y Mar 14'%4 Sep 
29 Mar 40 July 
x12 Dec 1512 May 
36's Feb 507, May 
16 Dec 23%, Jun 
132 Feb 145! Jun 
60 Apr ie Jan 
2915 Feb 407, Jun 
134s, Dec 714 May 
10 Feb 1344 May 
90's Dec 98 Jun 
16%, Nov 25%4 July 
5's Mar 9 Jun 
85 Feb 97 July 
12! Nov 207, Jun 
44 Feb 58%4 Jun 
5778 Feb $1 Jun 
14 Jan 1815 July 





Range Since Jan, 1 
Lowest 


$ per sha 


361% Feb 
1942 Feb 
2334 Feb 

1%, Feb 
12!» Feb 
35%4 Jan 
16'2 Feb 

9) Jan 
243, Feb 
96 Jan 
18'. Feb 
14°, Feb 
64°s Jan 
45'2 Ja} 
105'. Jan 
53 Jan 
16 Feb 


X25'2 Feb 
98!'. Jan 
26 Feb 
13's, Jan 
12) Jan 

0!. Feb 
9 Feb 
23%. Jan 
65 Jan 
Yl Jan 
19!, Feb 
24 Feb 
97, Feb 
8°s Feb 
x3 Feb 
11°, Jan 
18} 2 F i) 
i6 Jan 


6'%8 Feb 
6% Fev 
16!2 Feb 
9 Jan 
3842 Jan 
1334 Jan 
16%, Feb 
542 Jan 
27'2 Jan 


18'4 Feb 
13'. Jan 


103! 
42 Feb 
10244 Feb 
10 Feb 
60 J 
9 Feb 
re) Feb 
74 Feb 
2744 Feb 
18 Feb 
133 Jan 
35 54 Feb 
39'4 Jan 
93 Jan 
9 + Feb 
47 Feb 
123% Jar 
100 Feb 


Range Since 


» Jan 2: 


8 
11 
15 
10 
11 


10 
1] 
15 
14 
18 


> 
re 
> 
) 


) 
ape 
i” 


10 


Lowest 

s/i¢ 
a7 Jan i 
123% Jar 5 
x97 Jan 6 
13'4 Feb 8 
2342 Feb ra 
13's Jan + 
21% Feb 10 
11/4 Jan 3 
18'4 Feb 15 
122 Jan 17 
452, Feb 10 
23', Jan 3 
2512 Feb 7 
1161, Feb 11 
2234 Jan 3 
20 Jan 3 
101'2 Jan 25 
18! Feb 11 
193 Jan 24 
1l's Feb 16 
29 Feb 7 
6574 Feb 18 
16 Feb 7 
x74°, Jan 6 
18!» Feb 14 
48's Jan 3 
536g Jan 3 
115 Jan 4 
14°, Jan 3 
56 Feb 10 
101 ls Jan 10 
x40!, Feb 11 
101 aan § 
1342 Jan 19 
21, Feb 7 
573 Feb 16 
16% Jan 4 
2412 Feb 8 
“l'g, Feb 14 
95 Jan 13 
12% Jan 11 
32 Jan 6 
12'; Feb 16 
38's Feb 10 
1614, Jan 3 
13534 Jan 6 
355s Feb 11 
13's Jan 4 
10%, Jan 4 
93%. Jan 26 
15'» Feb 8 
5's Feb 15 
92 Jan 4 
10%s Feb 10 
45 Feb 15 
61%8 Feb. 11 
9? 


16°, Jan 


For fvotnotes see page 24 


Highest 
> Jer share 
41% Jan 7 
24°s Jan 10 
25 Jan 13 
7%e Jan 7 
14°, Jan 8 
3814 Jan 26 
17'2 Jan 26 
6%3 Jan 10 
28'2 Jan 6 
9944 Jan 20 
20*%4 Jan 5 
l17j*s Jan 6 
67°s Feb 15 
49%, Jan 2 
10642 Jan 19 
6142 Feb 4 
17%, Jan 3 
31% Jan 7 
100'4 Jan 27 
28 Jan 6 
15 Feb 3 
13% Feb 5 
24% Jan 7 
10% Jan 11 
2942 Jan 8 
90'. Jan 18 
95 Jan 26 
254 Jan 7 
25'4 Feb 3 
11% Jan 11 
9%, Jan 11 
44 Jan 13 
12'2 Jan 25 
202 Jan 12 
762 Feb 2 
7 Feb 17 
7'4 Jan 10 
17°s Jan 6 
973 Jan 10 
41° Jan 12 
15%4 Jan 24 
17% Feb 3 
634 Feb 3 
32% Feb 4 
234 Jan | 
15's Jan 20 
105 Jan 6 
46'4 Jan 8 
105 Jan 11 
10*%4 Jan 24 
163%4 Jan 19 
11 Jan 21 
10 Jan 7 
79'2 Jan 20 
31 Jan 7 
19 Jan 8 
139 Feb 3 
40 Jan 6 
2% Jan 2 
97% Feb 3 
13% Jan 11 
52). Jan 13 
iZy Jan 238 
107 Jan 13 
Jan. 1 
Highest 
$ per share 
62%; Feb 2 
12534 Jan 17 
100's8 Jan 26 
14', Jan §& 
25% Jan 7 
1533 Feb 3 
334 Jan 7 
1273 Feb 18 
20144 Jan 7 
123 Jan 6 
5's Jan 4 
2473 Jan 7 
28 Jan 11 
122 Jan 27 
2514 Jan 10 
22% Jan 10 
102'2 Jan 4 
21%, Jan 5 
77 Jan 19 
12% Feb 7 
335, Jan 7 
© 91 Jan 13 
7% Jan 5 
76 Jan 31 
217%, Jan 7 
51 Feb 17 
61,3 Feb 17 
116 Jan 12 
1744 Jan 7 
62°s Jan 26 
103 Feb 17 
45°3 Jan 26 
10444 Feb 3 
157, Jan 11 
3% Jan 7 
642 Jan 6 
17% Jan 17 
28'2 Jan 7 
24% Jan 13 
97 Jan 25 
14's Feb 3 
32% Jan 18 
13. Jan 13 
43%4 Jan 7 
187, Jan 10 
1431. Feb 15 
38's Jan 3 
144g Jan 25 
1114 Jan 6 
9534 Feb 17 
19%, Jan 7 
6 Jan 3 
94 Feb 16 
14 Jan 7 
50 Jan 8 
7144 Jan 7 
x16 Feb 17 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Fairbanks Morse & Co______No par 
Fajardo Sugar Co common 20 
Falstaff Brewing Corp_____.-__~_- 1 
Farnsworth Televis'n & Rad Corp__1 
Fedders-Quigan Corp __-_____-___ 


Federal Mining & Smelting Co____2 


Federal-Mogul Corp eee rea 
Federal Motor Truck __No par 
Federated Dept Stores com____ 5 

4% preterred naiecaeiniea 
Pe & Tarrant Mie Co:.......... 5 
verre Baamel Carp................1 
Fidelity Phen Fire Ins N. Y._- -_- 10 
Firestone Tire & Rubber com____25 

4%% preferred ___._-... 100 
First National Stores sao NO Dar 
Firth (The) Carpet Co __._No par 


Flintkote Co (The) common-__No par 


$4 preferred____-_ dite ne cee ET 
Florence Stove Co__ ..__No par 
Florida Power Corp eid Tho 


Florsheim Shoe class A __No par 


Follansbee Steel Corp_....____-___10 
Food Fair Stores Inc__ ae | 
Food Machinery & Chem Corp__lt 

3%% conv pid 100 

344° preferred 100 
Foster-Wheeler Corp common 10 

6% prior preferred ee 25 
Francisco Sugar Co -=..WO par 
Franklin Stores Corp_.__-________1 
Freeport Sulphur Co eee eee 


Froedtert Grain & Malting Co Inc_1 


Fruehaut Trailer Co common__-___1 
4% preferred —____ oicoca ice 
Gabriel Co (The) ............... 1 
Gair Co Inc (Robert) com______ 1 
% preferred __ ‘ ss testes ae 


Gamble-Skogmo Inc com_______ 5 


5% conv preferred__________ 50 
Gamewell Co (The) ie cae ae Re 
Gardner-Denver Co =e DAF 


Gar Wood Industries Inc com____1 
442% conv preferred pies 
Gaylord Container Corp ______ 1.662% 
General American Investors com__1 
$4.50 preferred Sa ak a oes 100 
General Amer Transportation____5 


$4.25 pfd series A __._No par 
General Baking Co common __ 5 
$8 preferred__ ae 
General Bronze Corp._...._.....__ 5 


General Cable Corp. com____No par 


4% ist preferred__..__........ 100 
4% conv 2nd preferred_______ 50 
General Cigar Co Inc com___No par 
7% preferred_ bse eenenca ee 
General Electric Co -onmandtO DE 
General Foods Corp com____No per 
$3.50 preferred a 
General Instrument Corp______~_ a7 
General Mills common_______No par 
5% preferred - sis Saas ecieccee 
3%, % conv preferred_________ 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

General Motors Corp com_____-_~- 10 
$5 preferred__ waned O DAP 
Preferred $3.75 series__._-__No par 
Gen Outdoor Advertising__.__No par 
General Portland Cement Co____1 


Gen Precision Equip Corp____No par 


Gen Public Service_- saosin es 
Gen Public Utilities Corp____ 5 
Gen Railway Signal com___._No par 

6% preferred peers ee 100 
Gen Realty & Utilities wins ans te 
General Refractories________ No par 
General Shoe Corp 1 


Gen Steel Castings $6 pfd___No par 
General Telephone Corp _- nO 
Gen Time Instr Corp com_-__No par 


4%% preéterred_..__.......... 100 
Gen Tire & Rubber Co com____ 5 
4% % prérerred....__..........10 

3% % preferred______________100 
Georzia-Pac Plywood & Lumb Co. 1 


Gillette Safety Razor com___No par 
$5 conv preference anna NO par 
Gimbe] Brothers common____- 5 


$4.50 preferred__ _._.No par 
Glidden Co (The) com______No par 
44%2% conv preferred__________ 50 
Goebel! Brewiny Co__ ee | 
Gold & Stock Telegraph Co_____100 
Goodall-Sanford Inc____-______ 10 
Goodrich Co (B F) com_____No par 
$5 preferred___ ~ao att par 


Goodyear Tire & Rub com___No par 


$5 preferred ______ onan PAT 
Gotham Hosiery ____-~ eg 
Graham-Paige Motors____________1 
Granby Consol MS & P_________5 
Grand Union Co (The) 10 
Granite City Steel ._._._No par 
Grant (W T) Co common________5 

3%4% preferred ih Hess ahs a 
Grayson-Robinson Stores com____1 

$2.26 ceny Ofe@............ No par 


Gt Northern Iron Ore Prop__No par 
Gt Northern Ry 6% pfd_____No par 
Great Western Sugar com__.No par 


7% preferred __ noiiin cece aseae 
Green Bay & Western RR _____- 100 
Green (BH i) Co Inc_........... 1 


Greenfield Tap & Die Corp__No par 
Greyhound Corp (The)— 


RNIN i dn co eactawios 3 
44% preferred___. eee 
Grumman Aircraft Corp _______ 10 
Guantanamo Sugar common______1 
$5 conv preferred__ __No par 


Gulf Mobile & Ohio RR com_No par 

$5 preferred___.._._..._.....No par 
Guif Oil Corp ee eae 25 
Guif States Utilities Co No par 


Saturday Monday 
Feb. 12 Teb. It 
$ per share $ per sia 
STOCK S734 «37% 
EXCHANGE 19! .0 
CLOSED 24% 24'%4 
144 l 
LINCOLN'S 12% 12 
BIRTHDAY 36% 37 
*16 167 
5 oy 
2538 25! 
97 98 
lo? 19%, 
15 LS 
6744 67 
47 4735 
105 107 
59 59 
=16! 16 
23% oo *”4 
975 99 
26! 26! 
13° 134 
12 13 
21 ‘] 
9g! ‘ 
295 aw 4 
85 87 
92 93 
19! 19% 
24% 25 
g7 g 
o s, 3 
32 10! 
11% 12 
x18" 19 
76 ‘ 
72 its 
618 6! 
*16%2 lt 
Gl, Gg! 
39 + | 
14°, 14%4 
*16! 17? 
bs o! 
*30%% 32 
18° 1875 
13738 137% 
*10334 104! 
3 4314 
103 103 
1014 10% 
*163 163 44 
ae 10°. 
Bi 
74 74 
2734 j 
18 18 
1373 137 
3934 +0 
: 95 an i 
10 0 
47 47 
126“%4 126 
“3 100 
Baturday Monday 
Feb. 12 Feb. 14 
$ per share $ per shore 
STOCK 59% 597% 
EXCHANGE hue4 Leo’ 4 
CLOSED 99! 99! 
"134 14 
LINCOLN’'S 24 24 
BIRTHDAY 14', 14°, 
12 12% 
815 18!'2 
*322 i258 
4%, 4%, 
24 4 
26% 24! 
117% 118 
24', 24's 
20% 211% 
101 102 '2 
19 19 
76 79 
72 i) 
1% 11% 
29% 29! 
84 87! 
16 16'4 
18% 6 
181% 18*4 
50 be 901 
5%2 57% 
*113% 115'2 
e375 1538 
57 57 id | 
*102 103 
40! 40', 
102 102 
144% 14%, 
2% 238 
tG7, " 
1612 17 
25 25° 
21% 21% 
*96 9718 
°12% i 
30 33 
12% 121% 
39! 40'4 
17's 17! 
142 142 
64 G2 
36 36 
3! 131% 
10! 10%, 
94! 95! 
164% 16 
5 le > 
92 95 
10°, 11 
45 46 
61%s 62 
(ie i 








LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Feb. 15 Feb. 16 Feb. 17 
ver Share $ per share $ per share 

38 38 38! 3842 38%, 383% 

0 0'4 20 20', 20 2042 

2a" 4 24 24 20 24 25 
1% 7% of 17% 17% 2 

12 13 33% 13 12% 13 

ib 36! 36 36! 36's 36! 

lo*4 167% 16° 16‘ 16%°8 167% 

S's 5's o's S'4 ee 5s 

20" 4% 255% 23“ 26 25% 26% 

97a 982 98's GB44 98 99'. 

18% 19's 19 19 19 1914 

ISd% 15% 15's 15% 195% 15% 

67's 675 67°s 67% G7'2 6742 

46 17 +2 467% 47% 47"*3 48 

105 106! 105 106!» *105! 106% 

T 9 58 5844 *57 58 

16%, 16%4 1¢! 163% 16% 16 '% 

25? 26% x25? 2534 25°34 26 

99 992 99 99 98'2 99! 

26 26 26 26 25 Va 26'4 

13 ‘ 13 74 13 ‘ 137%, 137% 14'% 

bev 13! 12%% 134. 12% 13! 

21% 21% 2144 21% 21% 22 
9 9's 9a 94 G4 9l4 

2444 2D % 25 27 2642 264% 

85 87 85 87 85 85', 

92! 93 92! 93 924% 92! 

20 20% 20%, 21 21 21 

24 24%4 24 24%, 24'2 25 

9%, 10 94 10 934 10 

Bly 8% 8'4 8°s Ola 8° 

40's 40%. 40*s 40%4 41 41, 

11° 12% Ti 121, 12% 121, 

18 18%4 18'. 1§!. la*4 1644 

76 76 io 76 ¥, to T6'5 

61, 6 V5 Glo 612 65%. 7 

612 6468 6's 6'4 6 ls, 6'4 

16!. 16'2 *1642 16°; 16! 16's 

9 96 91% 94% 9'y 93% 

3° 39 #3844 3Gha *38%54 3942 

14'. 15 "14! 15! *15 15!2 

16!. 17% *16% 17 716% 17's 

6',4 6% 6'4 6% 614 614 

30'2 32 *30%, 31%% 31% 3144 

20 21 20%31 207%% 20% 4 214% 

13% 1378 14 14'. 14! 14!. 

103%, 104% 104! 104!. 104 105 
42 438 43! 43). 43 4334 
103 103 be *103 104'. 103 104 

10'4 1042 *10%6 10!2 10'%4 10%. 

163 163 163 163 162 163 

97 10% *Qg7 10! 97; 97% 
8 8! 8 B44 B34 834 

ia 74 i2 74 q2 74 

27 29 21* 29 27% 29 

lé's 1814 18 18!4 13'4 18% 

137" 138 Ya 137! 137! 2 137% 1375 

5 3646 394% 36% 36! 3678 

3978 40'% 40'. 41%. 41%, 424% 

95 97% 97! 97% 95 9714 
3 9% 10 10! 97% 10*% 

+” 4734 47 48 49 49'4 

126'4 126% *126 27 luv't2 12744 

OF 100! 99 100! 100'» 101 

LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Feb. 15 Feb. 16 Feb. 17 
S$ per share § per share S$ per share 
x58 914 59 593% 59', 59%, 
123°*4 124%8 $1237, 124%, 124 124',4 
9g 99°, 99'2 995% 99%— 993%, 
3 14's 13 141. 13% 14 
24 24 2 » 24! 24 24'% 

14! 147% 14', 14°% 14% 14°% 

274 2% 2" 24% 2™% 2% 

12's 12% 1238 12'%2 12! 12% 

18'4 18% 18'. 18! 1s! 18": 

122 125 122 125 122 125 
434 434 47), 47% S 5 
23°4 23°% 23% 24% 2334 24% 
263g 26% 263, 2642 26% 27% 

116%, 117% 11634 117% 117% 118 

24), 24! 241% 24% 24% 43, 
20° 21% 20 21% 20%4 20°%% 
101 102! 101 102 2 101 102! 

19 1914 x18°% 8% B34 19 19'4 

76 79 76 79 76 79 

72 75 72 75 2 79 

11% 11'2 11's 11% ll '% i 

291, 2g! 93, 30 30 3014 

8473 87} 86's 86'2 65% 89! 

16 16 16 16 16 16% 

743, 79 74! 79 74's 79 

Blo 184 187; ra 16 %4 19 

50! 51 50° 50°%% 51 51 

6 6 6 6 6 6's 
Li3* 115'% 133! 115! 113% 1152 
15 15% 15 15*%4 15 15'2 
53 5914 59's 60 59% 6042 
102 102 101'» 101! 103 103 
41 41% 41'4 41'2 41°%4 42'% 
102 1047% 10”? 1047, 103'%5 1047, 

14's 14%4 *14! 14°, 14°45 15 

2'4 2% 2% 2% 2% 2% 

6 6 578 57 6 6 

16! 17 *16'5 17 16°%% 16° 

25% 25% 2544 25% 26% 26!» 

214 21% 21% 22 21'4 217% 

97 97 95! 95! 95% 95% 
127 127 13 Ls 13 134% 
30! 33 “31° 33 31% 33 

12 %% 12% 12% 1214 12% 12% 

391, 39% 39%_3 40! 40'4 41 

17% 172 74 17! 17'%2 17°» 

143'% 143% 142'. 144}, *142'5 1441'2 
64 72 64 12 64 72 
36 3615 i) 36's 36°74 374 

13 %% 13% 13 13! 13% 14 

10! 10°%% 10 10%, 10%» 107% 

i4! 95%. 951! 95! 957, 95%, 

lb', 1642 16! be 17 174 

5's 52% 514 5! 2% 5). 

q” 94 G4 94 94 94 
10° 10% +4 11% 11 1l', 
45 46 44%, 46 45 46 
61 624 62 63 63%. 64% 

Le 17% 17 16 x177% 18% 


Priday 
Feb. 13 
§ per a) 
38! 2 3G, 
2J «WV 
24'%4 2a 
144 17% 
12528 12% 
: dG! wl ‘ 
167 167% 
o-8 
25% 2534 
*94 GY‘ 
19',4 19', 
‘154% 152 
66% 4 67 '4 
47 4 47! 
105 lUWov's 
57 IT 12 
16 16 
253% Zu 
9844 93" 4 
26 <0 
13% 14 
13 1342 
211% 21 
Q's 9 
26! 27 
eT ob 
Qu qu 
21 24 
‘4! 24! 
9 10 
Bs 8 
41 41 
2% 12% 
138! 16! 2 
$0 avo 
67% 7 
64a 614 
*16 14! 
914 94% 
*38'2 8639) 2 
15 15/2 
lfj%4 17 
6! G*% 
30'4 31% 
2074 20 '4 
1448 14%4 
104'4 105 
43%, 43'4 
LO 104 
10%% 10%% 
62 163 
9 10%8 
Be 67% 
72 75 
282 2842 
18/4 8! 
372 137 
Jb”: ae 
417 42', 
96 9714 
10% 10%4 
49 493, 
1 "ty 1 ty 
100 102 


Friday 
Feb. IS 
$ per sare 


59's 59% 


124'4 124%, 
98%. 9943 
13%. 13%6 
24%, 24 
14 4 15 
25% 234 
125 12%, 
1634 19 
122 125 
5 +) 
—I3%4 24% 
2 ‘ 26%, 
117% 117% 
24! 244 
20%4 21'4 
101 102! 
19! 4! 
ib 719 
11', 1] 
29%, 30 
857% 857 
16% 16! 
74! 79 
19 19!, 
5044 1 
6 64 
11$! 115 
15 15 
59'4 60%, 
102 102 
2 42', 
1973, 104) 
15 15 
2% 2% 
e5 dN ‘ ‘ 
16% 17 
2644 H'4 
21% 22 
961 96! 
134% 13 4 
32 33 
12% 12%8 
x34 39 
17% 18 
142! 144! 
64 “72 
3644 37 
13's 14'% 
10°; 10 
95! 96 
175 17's 
5 by 5 
93 93 
11% 11 
"44%, 45 
63 6S 
177s 13 





Sales for 
the Week 


Shares 


800 
1,600 
400 
53,000 
1,000 
aVUU 
300 
1,9UU 
2,900 
glu 
300 
600 


1,400 
2,500 


600 
500 
2,001 
40 
400 
2,500 


1,800 
1.600 
4,100 
ou 
BO 
2,100 
JU 


100 


700 
201 

1,000 

30 


2,000 
1,9uv0 
200 
500 
200 
100 
200 
3.900 
100 
4,400 
2,600 
10 
1,800 
200 
2,300 
30 


200 


2,100 
1) 
200 
“f ) 
U 
18.800 
6,400 
100 
3.200 
2,000 
10 
200 


Sales for 
the Week 
Share 

28,100 
300 
1,600 
300 
900 
200 
700 
500 
400 


owe 


to 


B00 
,000 
300 
219 
500 
100 


i - 


wm 


200 


400 


2,500 
200 
900 
300 
700 
400 
,800 
30 
300 
,600 
500 
3.100 
600 
700 
200 
400 
200 
.700 
100 
170 
50U 


vo 


to 


Ww 


Wr 


,700 
O00 
500 
20 


Ne 


,400 
JUV 


to 


9,400 
40 
,709 
900 
50 
3.109 
300 
7,200 


ul 


} 00 


40,00 
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1 
| NEW YORK STOCK RECORD 
| — : — Svceinsiidiieeinmnniiaiimia cannisindimamniai a a : = = — — 
| Range for Previous STOCKS LOW AND HIGH SALE PRICES 
| atai avao Range Since Jan. | NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 1” Feb. 14 Feb. 15 Feb. 16 Feb. 13 Feb. 18 the Week 
| » per } ? >» pe? il > per / ) s) Pa $ pe } S per share s pe } é ? Mle » pe Shar 
! 
t| H 
31 Feb 35'4 Oct 31 Jan 4 33 Feb 1 Hackensack Water - ae 25 STOCK 32% 33 33 33 ; 26 32% 34 32! 34 100 
15'2 Nov 224% Sep 16°4 Feb 11 19! Jat i Halliburton Oil Well Cementing__5 EXCHANGE 16%, 17 lb ij 17 17! 17 17% 1‘ li 2,Uu 
12'4 Dec 16'4 May i2 Jan 3 13%4 Jan 26 Hall (W F) Printing Co--___---.-5 CLOSED 12% 13 1 123, 12 12% 12 12'4 12 12" + 
| 12%3 Dec x14%_ May 1154 Feb 9 12%3 Jan 7 Hamilton Watch Co com No par 11% 11% 1 12 l 12 11} 12 L1%, 1 100 
| 79 Mar 89 Jan 73° Jan 24 31 Jan 6 4 conv preterred 100 LINCOLN’'S 73 74 13 75 74 74 713 75 73 1o 10 
x1l01!'2 Feb 107 Jun 105 Feb 1 106 Feb 2 Hanna (M A) Co $4.25 ptd__No par BIRTHDAY 104%s 106! 164 106! 104 106! 1047, 105! L05'4 105'4 “ 
2i'tz2 Feb 27'2 Jun 21'4 Feb 11 23'2 Jan 13 Harbison-Walk Refrac com__No par 2142 21% 21% Z1% ) 215% 21! l 21° 2 JOU 
146/2 July 150'2 Jan 148 Jan 14 149 Fen 4 6‘c preterred 100 148 153 148 153 148 153 143 153 148 los 
20's Dec 34'4 May 20%, Jan 3 24'2 Jan 19 Hart Schaffner & Marx = li 21 22 214% 22 21° 22 22 22 21% 22 200 
47, Dec 8 Jun 4°, Jan 20 S'2 Jan 14 Hat Corp of Amer class A 1 5 538 5 5 3g ) 3% 548 oO” 8 5 5). <00 
59 Dec 79 Jan 61 Jan 5 65!4 Feb 5 42° preferred 100 64 66). 4 66 bo 34 66! "#64 66! 64 60 "2 
6°3 Feb l1l'2 Jun 7 Feb 11 8 Jan 14 Hayes Industries Inc on 1 78 Th4 7%, 1% 7% Te 7 1% 74 T4 1,200 
6'2 Feb 1l’2 Jun 6°, Feb 11 91, Jan 7 Hayes Mfg Corp 2 6% 7 6% 6% 6% 7 7 74 T's 7" 4-0 
x20 Mar 26'2 Jan 19'2 Feb 3 <1 Feb 16 Hazel-Atlas Glass Co ) 20%, 2032 20*s 205 21 212 20%4 21% 21 21'4 3,200 
20°%4 Oct 27'4 July 20'4 Jan 13 2314 Feb 4 Hecht Co common 15 2134 23 I2Ye 221, 2134 23 22% 23 22% 22! 300 
78 Jan 91 Jun 84 Jan 17 90%, Feb 10 3%4'. preferred 100 *88 90 88 50 638 90 88 90 90 90%a 30 
914 Dec 42 Jan 30 Jan 3 35'2 Fed 1 Heinz (H J) Co common 25 34% 30" 347%, 347. 35 35 3544 35% 3455 35'2 “00 
Yu-2 Jan lus May 98'4 Jan 14 100'2 Feb 8 3.65’, preterred 100 100 100 99%2 100!2 100'4 100'% 100 100 100 100 320 
22'2 NOV 24'4 Nov 2344 Jan 4 2573 Feb 17 Helme (G W) common new l 25 25 Ye 25% 25% 25% 2542 2534 25% 252 25! 1,100 
34's Dec 35144 Oct 34%, Jan 6 37%2 Jan 28 7% non-cum preferred new__25 36°54 36% 36%. 3744 36%2 37% 3642 374 3642 37'4 10 
1344 Dec 22's May 13'g Jan 4 14 Jan 7 Hercules Motors No par 13% 13% 13% 13% 13! 1344 1344 13% 1342 14 100 
41%, Dee 57'4 Apr 41%, Feb 11 463, Jan 18 Hercules Powder common No par $2 4235 42!'2 427 43! 44 43'4 44 43'4 43%, +,000 
120%4 Dec 128'2 Feb 122'2 Feb 15 12742 Jan 27 5% preferred 1¢ 123 124 122% 123 123 124 123 124 123 124 iU 
25% Oct 30%4 Apr 26°52 Feb 18 29%2 Jan 22 Hershey Chocolate com --No par 27 27 2 27 27 2 2742 27% 27% 27% 26°8 27'4 800 
114 Mar 12342 July 116'2 Jan 5 122 Jan 15 $4 conv preference ..No par 118 118 117 117 117 118 117'2 118 118 118 Liv 
17 No 27%, Jan x18 Feb 15 21'2 Jan 26 Hewitt-Robins Inc meee 18's 18% x18 18 18'2 19 18'2 1812 19 19 S00 
1773 Nov 28%, May 18%, Feb 9 21'%2 Jan 7 Heyden Chemical Corp 1 ly lV 42 19°, 20 x197, 20 19% 19% 1942 19%. 900 
78 Oct 86'2 Jun 79'2 Jan 3 83 Feb 18 342% cum preferred E 100 82! 84 82'4a8 84 81! 83! 8142 832 83 83 10 
9 Dec 14%, Jan 9 Jan 3 9% Jan 7 ween tMotels Corp...............5 9'8 9% 91% 9% 9 9 9'6 9's 9's 9's 1,300 
28 Mar 37 Jun 30! Feb 16 32 Feb 11 Hinde & Dauch Paper Co 10 31!2 33 31%2 3142 3042 31M 31 32 31%, 327% 100 d 
12'4 Dec 25'4 Jan 12', Jan 3 14'2 Jan 11 Hires Co (C E) The l #13 1334 13 13%, 13% 1334 13% 13% 13%8 13% 
214, Feb 2934 May 22'4 Jan 18 2473 Jan 7 Holland Furnace Co ais 23 23 Va 231%. 22% 2242 22% 23% 23% 23'4 23 %8 ou 
912 Dec 16/2 May 974 Jan 4 1042 Jan 18 Hollander (A) & Sons _5 10 10 9°, 10% 9%, 10'4 10 10 9%, 10 300 
15'4 Feb Jun 191, Feb 9 22'2 Jan 21. Holly Sugar Corp___ 10 20 20 19'2 20 1958 195% 1973 197% 19'4 19'2 800 
25 Dec Oct 25',3 Jan 4 2634 Jan 11 5% conv preferred sae *25 2534 25 2534 25 2512 2514 2514 25" 25'8 200 
2913 Nov Feb 341, Jan 3 393, Feb 10 Homestake Mining_- 12.50 39 393% 3834 39 38%, 383, 3 38! 2 38% 38% 6.500 
243, Nov Jun £6'% Feb 7 29 Jan 13. Hooker Electrochemical Co 5 272 27% 263, 2754 2634 273% 274 27% 272 27'2 600 
99 Dec Dec 102 Jan 3 107% Feb 17 2nd pfd series A $4.50 div_No par 105 106 105°, 106%. 106 106 1067, 107's 106%4 106%4 240 
11 Dec Jun 107g Jan 3 12% Jan 7 Houdaille-Hershey com _._.No par 11 113% 11 11's 1l'4 1138 11%. 11% 11% li‘. 3,500 
29!, Dec Jan 30 Feb 11 3234 Jan 15 $2.25 conv preferred ___50 30 3034 9 3034 30% 30% 3133 3132 31 ‘6 31l'. 500 
27 Nov Jan 28's Jan 17 30 Jan 26 Household Finance com No par 2875 29% 29% 29% 29% 29! 29', 29%, 29% 30 1,300 
81 Oct Jun 863, Jan 6 95 Feb 17 334% preferred __ cceaunn “93'2 95 93% 95 93'2 95 95 95 *94%2 96 Pe 
38 Mar 49 Oct 435, Jan 4 48%, Jan 19 Houston Light & Power .-No par 45 45 Ye 45 45 x44%q 443, 441, 443, 4434 45 2.709 
20°, Feb 38%, Jun 2912 Feb 7 35% Jan 12 Houston Oil of Texas v t c______25 2954 30% 30% 307% 31% 31% 314 314 31'2 31%. +500 
14 Dec 23 Jun 14% Feb 17 15 Jan 20 Howard Stores Corp we 1 14% 14! 14’, 14% 14', 14! 14's 14's 14%, 14% oae 
33 Jan 47 Jun 403, Feb 7 461. Jan 20. Howe Sound Co i ee 42%. 421, 42 42', 42 2 41', 41!. 41% 41% 600 
33, Sep 8% Dec 7 Jan 17 8's Jan 5 Hudson & Manhattan common__109 Te 1% 7#, 8 7%, 7% 7! 758 7°67 16,700 
8°, Sep 14%4 May 10 Feb 7 1134 Jan 4 5% non-cum preferred_______ 100 10's 10%. 10-12% 10-12%, 10'. 11! 10'2 11's «ae 
34%s Jan 50 Nov 393, Feb 16 4773 Jan 7 Hudson Bay Min & Sm Ltd__No par 40's, 40%. 40 40', 39%, 40 397%, 40° 40%, 40% 5,4 10 
1253 Dec 22°34 Jun 9%, Feb 11 14's, Jan 7 Hudson Motor Car__ _Nc par 97, 10 g7 10 97, 10 97, 10% 10 10 7,990 
10% Dec 19 Apr 9 Feb 8 1l'2 Jan 7 Hunt Foods Inc 6.6622 9 98 9 9 ) 9'% 9'% 914 9 go" 1,000 
2 Dec 5 May 2 Feb 11 278 Jan 6 Hupp Corp -s 1 2 2% 2 2's 2% 2% 2% 24a My | Me $00 
| 12', Sep 14°, Jun 11's Feb 7 14 Jan 7 Hussman Refrigerator Co___- No par 12 1242 12 12!'% 12 12'2 12! 12! 12 12 200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES ae . 
Year 1948 Range Since Jan. ! NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 1° Feb. 14 Feb. 15 Feb. 16 Feb. 13 Feb. 18 the Week 
$ per sha $ per shar: $ per share $ per share Par $ per share $ per snare $ per share $ per share 5 per sie > per snare omer 
30's Apr 35°4 Jun 32% Jan 28 35 Jan 7 Idaho Power Co_________- __20 STOCK 3314 33%, 33%, 337 3312 34 33 ay JJi2 3 es 
27'2 Mar 42°%3 July 23's Feb 10 3034 Jan 7 Illinois Central RR Co common_100 EXCHANGE 2334 24% 2334 243 24%q 244% 24 2473 23 24 = 
62'2 Feb 90 July 78 Feb 15 84 Jan 7 6% non-cum conv pfd ser A__100 CLOSED 73 To 78 738 73 18 78 79 . be e 
95 Sep 97°, May 96 Jan } 96 Jan 4 Leased lines 4% __ ae 100 95 98 95 98 a} 98 5 9 99 VG 
244, Jan 37'2 July 21 Feb 11 28% Jan 21 RR stock cifs series A 1990 LINCOLN'S 221%, 221, 2}! 21 2134 22 22 : . oe 
26'4, Aug 30 May 253, Jan 4 287, Feb 17 Illinois Power Co No par BIRTHDAY 2734 28 27% 28% 2 6! 23 os sate 
9'4 Feb 12's Jun 9% Feb 14 10's Jan 7 Illinois Terminal RR Co 5 9% 914 9', 9! yy y! ) , 2 ape 
20's Nov 25's, Jun 21%3 Jan 4 24 Fed 17 Indianapolis Power & Light__No par 234 23% 23 2 } 2374 4 4 4 a 1( 
7°s Nov 1534 Jan 75s Feb 14 85,3 Jan 1 Industria Electrica De Mex, S A 7°s 1% i% ‘ O° 4 d : 
38's Dec 56 Jun 3534 Feb 18 413, Jan 7 Industrial Rayon 1 38'2 38%2 81% =) 38 Bly Mus ‘ Ee ayer 
58'2 Nov 76'4 Jun 61% Jan 17 67 Jan 3 Ingersoll-Rand common No par 62 62 62 62 63 64 t4 ) . 4 4,000 
150 Feb 160 Jun 155 Jan 11 155 Jan 11 6% preferred i00 155 160 155 160 155 160 es) 50 155 60 
34°83 Mar 4773 Nov 36's Jan 3 413, Jan 8 Inland Steel Co No par 385, 39% 39 39 3844 39 BGT 4 o ce sere saatiaier 
15's Feb 2173 May 15!'. Feb 11 18'4 Jan 8 Inspiration Consol Copper 20 I5!'2 155% 155 155 15 15 16 16 16% 16 . 
653 Feb 7, May 8 Jan 3 87s Feb 16 Insuranshares Ctfs Inc 1 818 8°% £34 8%, B44 8 8 9 : nave 
13 Dec 2312 May 13'2 Feb 14 15!» Jan 26 Interchemical Corp common 5 13 13%4 13% 13%, 13 1 13 37 14 14 1.109 
86 Dec 103 Jan 86!'. Jan 11 9214 Jan 25 412° preferred ices 100 88°, 89 2 89 89 30 69 90— 89 oo te 
1*4 Dec 3°4 May 134, Jan 4 2% Jan 8 Intercontinental Rubber No par 134 134 134 1% 1%%4 144 14 1? P 1's 1s wae 
ll's Feb 16°53 May 12 Feb 11 1373 Jan 7 Interlake Iron No par 12% 12%. 123, 12! 12'%2 1244 12% 12 12 ] ‘ 60J 
125'!2 Feb 156 Dec x14573 Jan 5 162 Jan 25 Int’] Business Machine ______No par 148 149 148 149! x149 150 150 150 150 152 k 000 
26'2 Dec x34'4 Jun 24's Feb 16 28's Jan 7 Int’! Harvester common No par 2434 25% 24'2 24 24% 24%, <4%5 24% 24'4 24 if a 
160 Oct 17412 Jun 164'sJan 3 170% Jan 20 7% preferred ‘ _____100 168 168%4 16734 168%4 16914 169!» 169'4 169 168%2 169! rd 
5's Nov 9% Jun 553 Feb 7 7's Jan 24 Int’l Hydro-Electric Sys class A__25 5% 534 53% 57% 576 6'6 578 614 . a S - 
2354 Feb 38'2 Jun 25 Feb 11 29 Jan 8 Int’l Minerals & Chemical com___5 2512 2534 25 26 26 26 26 26 26 ey art 
71 Dec 93 Jun 73% Jan 17 80 Feb 5 4% preferred_.._________ 100 76 79 19 79 79 8144 79'4 Bl%s 5 ¥t a hy re 
3's Mar 514 May 3% Jan 3 4°, Jan 10 Internationa! Mining Corp_- itl 4'1, 43, 4'y 43% 44a 4% 4%4 4\4 4's - + ‘ poe 
247, Mar 34', Oct x28%s8 Feb 17 3114 Jan 7 Int’l Nickel of Canada com__No par 29', 29% 28% 29% 287% 29's X28%— 2B ao ae 78 ae se 
135 Jan 139!July 137'2Jan 3 143 Feb 8 Preferred _.__._____________ 100 142%) 14375 142 1421, 14042 1401, 139'2 141%. 139%2 141 oo. 
42%, Mar 64%, Jun 45 Feb 7 5314 Jan 7 International Paper Co com 15 46°s8 47 46°8 47'4 47% 48% 43'4 49 x47%2 4 ‘ 6,100 
86 = Feb 99 July 94 Jan 5 95!'2 Jan 24 $4 preferred_ feet No par 96 9734 96 97", 96 97% 96 97% 4 90 - 
55, Dec 14. May 6 Jan 6 714 Feb 8 Int'l Rys of Cent Amer com__No par *61, «7 6! 6! 6 63% 61, 7 6% 7 hh 
65 Dec 1072 Jan 66's Jan 4 71 Feb 9 5% preferred ____100 Wui2 TO 70 70 7 70 69 69 bras 4 cae 
§2'2 Jan 64 Jun 57 Jan 31 61 Feb 17 International Sa!t ._..No par 5642 58 56'2 58 57!2 58). 60 61 yd . = ae 
39'2 Nov 45 Jan 41 Jan 3 44 Jan 27 International Shoe sine a OAS 4242 424% 42% 42% 4242 42% « 42% 42% 42 42 . ied 
43 Mar 65%4 July 49", Feb 10 5734 Jan 13 International Silver common _____25 50%, 50%2 51% 51% 51 o2 dL 53 4 oe ~ oer on 
30 Mar 35 Mar 32 Jan 4 34 Jan27 7% preferred 2S 5s 25 #3215 34 32'2 34 S242 34 32'2 0 34 32% 34 eo 
8°, Nov 16'2 Jun 853 Jan 3 10'3 Jan 28 International Telep & Teleg__No par Ql, 91. 9\z 93% 912 914 9% 9% J /s ’ bi be ee 
878 Nov 16's Jun 8°, Jan 3 104% Jan 31 Foreign share ctfs No par 93% 9). 98 93% 1 9%2 9'a 9%2 9? : Lg my = 
1742 Mar 2673 May 18! Feb 17 20°, Jan 20 Interstate Dept Stores._-___No par 19', 19% 194, 19% 18's 19's 16's 1914 i ici 
223, Mar 35!4 Jun 24 Jan 3 29 Feb 1 Intertype Corp __No par 27 27 96M, QTM 26%4 2744 264 204 ane 31% arte 
29 Nov 39%4 May 27!2 Feb 8 32 Jan 21 Island Creek Coal common ~.~90C 275s 28 *27'2 28'2 28 28 23 28 28 ; — 
137% Jan 145 May 146 Jan 6 148 Feb 2 $6 preferred___ ta cs 143. 148 les 14d 143-148 1430 148 143148 
45, Dec 10 May 373 Feb 5 533, Jan 8 Jacobs (F L) Co ae | 43% 43% 43, 4%, 41, 43, 43, 43% 4¥4 4 * 1. o08 
18 Dec 23'> Jun 14', Feb 9 185s Jan 24 Jaeger Machine Co No par 147, 14% 14%, 15 14% 15 14', 14%. 142 142 4 ¢ 
79'5 Dec 92! Jan 81 Jan 3 833, Jan 13. Jersey Cent Pwr & Lt 4% pfd__100 83 83 82'. 85 82'2 895 82?2 85 ie Bee Ps 
39!» Feb 48 May 44 Jan 24 46%, Feb 18 Jewel Tea Co Inc com_______No par 46 46% 453, 455, 45%4 47 46'2 46! 46% 96% a 
89'2 Oct 99 May 95!» Jan 17 9734 Jan 24 334° preferred 10¢ 96 9712 “96 9712 96 9742 97 97 v2 “97 98 ss ri 
3314 Sep 4214 Jun 36!. Feb 11 40'2 Jan 7 Johns Manville Corp com____No par 361% 37 36's 3634 3634 37% 37", 3 37 My ote wae 
100'2 Feb 113%s8 Jun 108 Jan 27 110% Jan 12 3'2°> preferred _100 107'2 111 108 112 108" 112 108%, 112 108 2 111 ey 
2034 Feb 35 Oct 3114 Jan 28 36 Jan 7 Johnson & Johnson common __12'> 313, 3154 3142 31'% 31% 32%%4 31'2 32'4 31°45 31 “Fg a 
99 Dec 106 May 102 Feb 15 103° Jan 11 4% 2nd preferred series A 100 ©1015, 103 102. 10242 102%, 103'2 102%, 103! 102%4 102%, 40 
145 Jan 158 Jun . Joliet & Chicago RR stamped 100 153 160 153 160 153 160 153 160 153_ 160 aa 
2914 Mar 3973 Oct 29'. Jan 3 33% Jan 7 Jones & Laughlin Steel com__No par aa 203% 30 30'4 x29*, 30% 30 30'2 anne a ae te 
83'4 Feb 93'. Apr 3!2 Feb 1 86 Jan 3 5% preferred series A________100 8414 8414 84'4 84! 84'2 84!2 84 6 84 64 3.100 
30°s Nov 344 Jun 36 Feb 7 39%¥2 Jan 7 Joy Manufacturing Co__________-1 oy 3714 37 37% 2 37 37! 375 i 3144 31% 3, 
1112 Dec 21 May 10°, Feb 16 125; Jan 8 Kalamazoo Stove & Furniture 16 10's 11 1074 107, 10%4 11 il 11 11 11% 600 
Kansas City Power & Lt Co , - a ont 921 
x89 Nov 98 May 94'. Jan 12 99%, Feb 9 3.80’ preferred _.100 97'2 98%. “972 98! 97'2 9Bh2 S72 98% oat ganar 10 
98!» Dec 101% Dec 10073 Feb 11 102 Jan 14 4% cum preferred ___---____190 10114 10144 101% 101%2 101% 101%4 101'2 101%4 ee 28 7.000 
}! 2338 Feb 48'4 Oct 34's Feb 11 4073 Jan 21 Kansas City Southern com__No par 34's 3538 3442 3512 36 36° 2 36'4 37 ‘8 ata St 7 "40 
; 4853 Mar 60!2 Jun 52 Jan 3 56 Jan 24 4° non-cum preferred _..-100 54 55 94% 5418 5474 54% o4 ae ee oS ; f 7 1.000 
{} 137, Dec 18 May 13!» Feb 15 14%, Jan 7 Kayser (Julius) & Co ___ 5 13%, 13% 13% 13! 334 13% 3% 13% 13% amie "300 
' 20'2 Feb 26% July 19'!2. Feb 8 213, Jan 8 Kelsey Hayes Wheel conv class A_1 19% 20% 194% 20° 19%2 20 19*2 19 19 2 vase 1.401 - 
: Dec 221) 2 July 14!4 Feb 7 17% Jan 7 2 Sa ey | 1544 15% 15 15 15 15 V2 15'2 16 : bad (I Dei 











id!2 
ji For footnotes see page 24 
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Range for 

Year | 
Lowest 

$ per share 

42% Feb 
40% Nov 
12% Dec 
19 Feb 
92 Oct 
11% Feb 


63 Mar 
29% Dec 
89 Nov 
32Z Feb 
4542 Feb 
40%4 Nov 


4%4 Feb 
47% Dec 
17 Dec 
9%4 Mar 
42 Oct 
25% Aug 
35 Mar 


21% Dec 
90 Dec 


10 Feb 
30%g Mar 
4'% Mar 
17, Jan 
19%8 Mar 
578 Jan 
41%, Feb 
8148 Dec 
16% Feb 
4342 Dec 
8 Nov 


31% Mar 
82 Mar 


157 Oct 
33 Nov 
8%4 Nov 


5544 Mar 
2814 Feb 


Previous 
948 
Highest 


$ per share 


60% Oct 
51 Apr 
16%%8 Oct 
24 May 
104% July 
14% Jun 
75 Jan 
37% Oct 
95% July 
39% Jun 
58 ¥2 July 
49 Oct 


6% May 
12 Ap! 
24 Mar 
14% May 
53%4 May 
29%8 May 
47 May 
26%4 May 
99 Jun 
13% May 
39 Dec 

8, Jun 

4%4 July 
26% July 
10% May 
56 May 
12 May 


26% Jun 
5642 Jun 
1042 Apr 
3842 Jan 
91 Jan 
17434 Mar 
47 May 
135% Jun 
70% May 
55. Jun 
23% Jan 
85 Jun 
24% Jun 
20% May 
68% Jun 
3078 July 
213, Sep 


25 Nov 
50 May 
35% May 
9842 Juiy 


15% Dec 
68'4 Dec 
13% Jan 
14’, Dec 
5742 Feb 
x18 Nov 
18 Feb 
138 Nov 158 Jun 
23 Nov 
37 Dec 
20 Feb 
91 Dec 
17 Nov 


¥3514 Dec 


242 Jan 


40 Jan 


129 Oct 142 Feb 


133% Dec 
3042 Mar 
94%, Dec 
10 Nov 
X16%_ Feb 


91, Feb 


27% Jun 
397% May 


103% Jun 


15% Apr 
24% Miiy 


21 Dex 


490 Dec 525 Apr 


678 Nov 
7 Dec 
) ay Dec 
) Feb 

1874 Mar 

6's Dee 


15 Feb 
221, Dec 
9923, Dec 1 
g! 4 Nov 
11°s Dec 
47'2 Feb 
18 Dec 
27% Feb 
x165 Nov ] 
35%4 Mar 


64', Mar 


b4 Feb 
77% Aug 

834 Dec 

KF Dec 
110 Apr 1 
21 Dec 


1074 Sep 
13%, Jun 
26 Jan 
145, Jun 
2544 Mav 
8 May 
17%8 Sep 


29%, May 


0342 Jun 
22% Apr 
1934 Jan 
69%4 Julv 
27% May 
45 Oct 
76 Jan 
4734 Apr 


93 Jun 
93 Jun 
85 Jan 
12'% May 
435, Jan 
12 Jan 
4142 Jan 


Range for Previous 


Year | 
Lowest 
$ per share 
25 Feb 
88 Jan 1 


29 Nov 
2344 Mar 


41 Dec 
9915 Dec 
87 Jan 


18%, Feb 
15%4 Dec 
15 Dec 
80'4 Mar 


31% Dec 
20's, Dec 
11% Dec 
47 Dec 
121, Jan 
8%, Nov 
44'» Feb 
85°8 Nov 


17°%s Feb 

353g Dec 

92 Nov 1 
101%4 Nov 1 


13 Feb 
3814 Feb 

35 Mar 
128 Dec 1 
11 Nov 

91, Mar 

49!, Nov 
87 Nov 
54% Mar 
98'o Oct 1 


10°3 Mar 
109 Nov 1 
42°, Feb 
+ Feb 
1214 Feb 
X3314 Dec 
9 Feb 
991 . Dec 


“or tootr 


9418 
Highest 


» per share 


36% May 
Ol%2 Jun 
4234 Jan 
31 May 
52% May 
3512 May 
9842 Jun 
24'%2 Jun 
243%, Jan 
2 May 
962 Jun 
462 May 
25 Jun 
197% May 
6242 May 
18% Jun 
5034 May 
a July 
a4 Jun 
1 Jun 
4 Jun 
4 

4 


t 


May 
Dec 


195, May 
69%4 May 
5158 Dec 


40 Jun 
16 May 
14 July 


56°4 Apr 
98 May 
78 May 
05'%4 Jun 
1842 July 
91% Oct 
73%. Jun 
93% July 
34 Julv 
44 Jan 
15'8 Jun 
2934 July 


cpe up 


Range Since Jan. I 
Lowest 


46'2 Feb 
397, Feb 
11'2 Feb 
19'% Feb 
932 Jan 
12 Feb 
62's Feo 
=9% Jan 


9] Jan 
X35 7% Fr b 
48%, Feb 
43 Jan 


47% Jan 
5 Jan 
1744 Jan 
944 Feb 
43 Jan 
2334 Feb 
37 Jan 
102, Poh 
90'2 Jan 
10'2 Feb 
37 Jan 
4'o Feb 
2's Feb 
21'2 Feb 
7's Feb 
425% Feb 
8°, Jan 


20%8 Jan 
447% Jan 
8 Jan 
34134 Jan 
8342 Feb 
170 Feb 
34's Feb 
8%s Feb 
59!2 Feb 
40 Feb 
141% Feb 
74 Feo 
16's Feb 
144% Jan 
632 Jan 
1914 Feb 
19% Jan 
153. Jan 
237, Jan 
36° Feb 
214.8 Feb 
95 Jan 
16132 Feb 


32 Feb 
31 Jan 
13% Feb 
20% Feb 
95'2 Jan 
10/4 Jan 
16'2 Feb 

's Feb 
14°, Feb 
500 Jan 
678 Feb 


1 


714 Jan 
16). Jan 
6'4 Feb 
19'g Jan 
6!'2 Jan 
167% Jan 
~1% Feb 
95'. Jan 
Ql, Feb 
10's Feb 
47%, Feb 
13°3 Feb 


3712 Jan 
170 Feb 
38'% Feb 
89 Jan 
8&9 Jan 
81% Feb 

8!o Feb 
32%8 Feb 
110 Jan 
=0's Feb 


S$ per shure 


11 


co 


rs 


~ 


qn 


Cs 


1 
1 


— 


We OOwse 


Ww 


P-1-10 A, 


20 


31 


14 
16 
14 
15 


15 
13 


1 


t 
CHOAPMSWoMweN 


15 
10 
1l 
1} 
6 
3 
11 
16 
10 
12 
10 
3 


10 


~ 
i) 


-_ ft 
Twa 


bt et 
OD U1 OO he 


11 
4 
5 


] 


Highest 


$ per share 


565% Jan 12 
4644 Jan 7 
1342 Jan 7 
22%, Jan 11 
97°74 Jan 13 
13 Feb 17 
6644 Feb 4 
31%4 Jan 7 
98 Jan 26 
38%, Jan 20 
55'2 Jan 20 
48%4 Jan 25 


618 Feb 2 
6 Jan 21 

2Jan 21 
11% Jan 26 
442 Jan 24 
2642 Jan 19 
41 Feb 17 
2258 Jan 6 
92 Feb 2 
11% Jan 10 
40'4 Jan 24 


55g Jan 7 
3 Jan 8 
2412 Jan 12 
8'4 Jan 12 
477s Jan 22 
10 Jan 20 
23 Jan 2 
50 Feb 
8%, Jan 


35'2 Feb 
88%4 Jan 
17444 Jan 
40'2 Jan 
10'4 Jan 
6642 Jan 


WN tt 
SAG W+e Se 


Nore 


467% Jan 22 
1306 dan =|-F 
78 Jan 27 
1834 Jan 7 
16's Feb 17 
67% Jan 21 
23 Jan 20 
20%s Jan 20 
156 Feb 3 
24% Jan 31 
4142 Jan 11 
24. Jan 24 
96 Jan 10 


20 Jan 26 


3642 Jan 3 
137 Feb 4 
15%g8 Jan 10 
3338 Jan 6 
99 Feb 7 
13. Jan 22 
20 Jan 10 
\4 Feb 16 
19%4 Jan 3 
500 Jan 12 
7%3 Jan 20 
82 Jan 12 
17%4 Jan 19 
8'2 Jan 7 
21'2 Jan 10 
67, Jan 
1714 Jan 
24 Jan 
1032 Feb 
11'4 Jan 
13% Jan 
72 Jan 
19!. Jan 
42 Feb 
171 Jan 
40'2 Jan 
9314 Feb 
93% Feb 
83% Jan 
Gl. Jan 
352 Jan 
111 Jan 
25 Jan 


to 


MNIVAWSF YO C 


t 


~ 
Oe a2 7 Oe 


~ 
a 


Range Since Jan. 1 
Lowest 


30%4 Jan 
90 Jan 
33%4 Jan 
25 Feb 
4112 Jan 
3014 Jan 
$37 Jan 
19!» Feb 
16'4 Feb 
15 Feb 
75 Feb 
32', Jan 
20's Jan 
1'4 Jan 
Feb 
8 Jan 
4 Jan 
4 Jan 
90 Jan 
“21'4 Feb 
30 1 8 F* b 
97)'2 Jan 
106!2 Jan 


12 Feb 
4018 F« b 
41 Jan 
130 Jan 


11% Feb 
95, Feb 
43'o Feb 


11°, Feb 
111% Feb 
42% Feb 
414 Feb 
17% Feb 
Ql, Pet 


10 Feb 
21'%4 Jan 


+ 94 


§ per share 


he 
WWHalKWwWROUDe? 


~ 


~ 
iit hatin de 
ot w 


& Co 


e100 U1 > 


Highest 
$ per share 

3314 Feb 1 
96 Jan 3 

36 §6©Jan 
2612 Jan 7 
48 Feb 10 
335g Feb 3 
97 Jan 19 
21% Jan 8 
17's Jan 24 
17's Jan 15 
32 Jan 13 
34 Jan 12 
21%4 Feb 3 
13% Jan & 
49 Jan 22 
14%4 Jan 20 
35g Jan 20 
61 Vy Feb 2 
92% Jan 19 
2342 Jan 20 
382 Jan 6 
100°, Jan 23 
109%4 Feb 16 


1434 Jan 8 
4733 Jan 7 
46 Feb 4 
139 Jan 24 
12% Jan 25 
Le dani i2 
47%, Feb 17 
8934 Feb 18 
732 Feb 18 
105 Jan 13 
14%4 Jan 15 
12342 Jan 17 
5412 Jan 6 
6 Jan 7 
2334 Jan 7 
35 Jan 20 
117s Jan 8 
23% Feb 3 


STOCKS 


NEW YORK STOCK 
EXCHANGE 
Far 
Kennecott Copper___..__.._.._._._No par 
Kern County Land Co_____--- 5 


._.No par 
No par 


Keystone Steel & Wire Co 
Kimberly-Clark Corp com 


4c conv 2nd preferred a 
Kinney ‘G R) Co common- 1 
$5 prior preferred ___-No par 
Koppers Co Inc common_--_- 10 
4‘- preterred re , 100 
Kresge ‘S S) Co = 10 


Kress (S H) & Co 


Kroger Co (The) ~- --~-NO par 
Laclede Gas Light Co ne 
La Consolid 6% pfd--75 Pesos Mex 
Lambert Co (The) No par 
Lane Bryant common ___No par 

4'2‘c preferred - ice 
Lane-Wells Co efter 1 
Lee Rubber & Tire Se acini 
Lees (James) & Sons Co com aa 


3.85°, cumulative preferred___1090 
Lehigh Coal & Navigation Co____10 


Lehigh Portland Cement 25 
Lehigh Valley RR............._50 
Lehigh Valley Coal com ee 
$3 non-cum lst preferred__No par 
50ce non-cum 2nd pfd_____No par 
Lehman Corp (The)__- 9 1 
Lehn & Fink Products 5 
Lerner Stores Corp—___--- _No par 
Libbey Owens Ford Glass____No par 
Libby McNeill & Libby__ 
Life Savers Corp_____-__- ata asae 
Liggett & Myers Tobacco com___-_25 
ci ee RR Se 100 
Lily Tulip Cup Corp_________No par 
Limz-Hamilton Corp --_-_-----_5 
Link Belt Co Ds ___-No par 
Lion Oil Ce._ _—ae 


Liquid Carbonic Corp com___No par 


342‘ conv preferred________ 100 
Lockheed Aircraft Corp____- ae ee 
Loew’s Inc ..-..--- ee SS 
Lone Star Cement Corp_____ No par 


Long Bel] Lumber (Md) A__Nopar 
Lorillard (P) Co common_______10 


7% preferred ____- _ __ ee 
Louisville Gas & Elec Co (Ky) No pa 
Lousvittle & Nashville________.-_50 
Lowenste'n (M) & Sons Inc com__1 

4%2% pid series A__________100 
immense Gteet Oe... .........-. 10 
MacAndrews & Forbes com_-__-_-~_ 10 

6% gveterseg* ...-....._... _100 
Mack Trucks Inc EN 
Macy (R H) Co Inc com___-_No par 

44 pfd series A-___- nn ate 
Madison Square Garden____No par 
Magia Qopper - ae ee 

Rights 
Magiavox Co (The) aici anche 
Mahoning Coal RR Co eee 
Manati Sugar Co - 1 
Mandel Bros mtou ee Par 
Manhattan Shirt tees 5 
Maracaibo Oil Exploration 1 
Marathon Corp ss Satins a 
Marine Midland Corp <e 
Market St Ry 6% prior pfd___100 


Marshall Field & Co com____No par 
414’. preferred 100 
Martin ‘Glenn L) Co_- a 1 


No par 
No par 


Martin-Parry Corp 
Masonite Corp 


Master Electric Co : 1 
Mathieson Chemical Corp No par 

7‘ preferred : 100 
May Dept Stores common_. 5 


$3.75 preferred , No par 
$3.75 cum pfd 1947 series__No par 


$3.40 cum pfd No per 
Maytag Co common No par 
$3 preferred - _._No par 


$6 lst cum preference No par 


meccell. ©COPe 2.835 ceccann No par 
STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
McCrory Stores Corp com_-_-_--_- 1 
342% conv preferred____.____100 
McGraw Electric Co_-_-_-_ . 1 
McGraw-Hill Publishing No par 
McIntyre Porcupine Mines__-_- 5 


McKesso1 & Robbins Ine com____18 
$4 preferred No par 


McLellan-Stores Co ee | 
McQuay Norris Mfg Co 10 
Mead Corp common No par 
4%% pfd (1st series) _-- 100 
4% 2nd pfd (2nd series) 50 
Melville Shoe Corp 1 
Mengel Co (The) common _-_.- 1 
5’e conv lst preferred 50 
Mercantile Stores Co Ine 323 


Merch & Min Transp Co 
Merck & Co Inc common 
$3.50 preferred 
Merritt-Chapman & Scott 
Mesta Machine Co 
Metropolitan Edison 3.90’7 pid_100 


No par 
1 


No par 
No par 
5 


4.35’, preferred series _.100 
Miami Copper _-_ al ieee a 
Mid-Continent Petroleum 10 


Midland Steel Prod com No par 


8“ 1st preferred 100 
Minneap & St Louis Ry No par 
Minn St P & SS Marie No par 
Minn-Honeywell Regul com 3 

3.20’, conv pfd series A 100 


No par 
No par 


Minn Min & Mfg 
$4 preferred 


Minn Moline Power Impl com 1 
$6.50 preferred No par 
Mission Corp ~- ee 
Mo-Kan-Texas RR com No par 
7‘. preferred series A 100 
Mohawk Carpet Mills____-- 20 
Mojud Hosiery Co Inc_.-.-- 1.25 
No par 


Monarch Machine Tool 


Saturday 
Feb. 12 


$ per share 


STOCK 


EXCHANGE 


CLOSED 


LINCOLN'S 


BIRTHDAY 


Saturday 

Feb. 12 

S$ per share 

STOCK 
EXCHANGE 

CLOSED 


LINCOLN’S 
BIRTHDAY 


Monday 
Feb. 14 
s per share 
47% 48 
41 41 
ll% 11% 
20 20 
97 97 
12 12 
62'2 64 
29'2 2934 
96 9715 
36°8 36%4 
48%4 50'4 
45'% 451% 
57; 578 
§% b 
18 18'4 
10', 1014 
43%4 45 
23% 24 
he a 40's 
19%3 320 
92'. 94 
10°s 10%% 
37 373 
43s 4'>2 
28 2% 
’ 99 
*715 8 
428 43 
844 9 
>} 21 
47 47'2 
8 8 
35 352 
63'. 8438 
170 172 
34 36 
83% 858 
58!2 59% 
4114 4178 
1414 145% 
74 77 
1642 1642 
147, 15% 


6442 65% 
20 208 
20', 2014 


*154!'. 156 


2414 24% 


3678 37 
22% 22% 
93%2 95 
18°8 19 
ae 33 
135 140 


13% 13% 
30% 30% 
98%, 99% 


16°s8 16%4 


15%, 15% 
450 500 
678 678 
714 8 
17) 2 1712 
614 6%8 
19%, 19%8 
644 634 
1675 iz 


G38 912 
10% 11 
48 48 


91 92!» 

79's 81%. 
812 9 
32% 33 

110 1112 
21 21 
Monday 
Feb. 14 


$ per share 
3134 32 
95's 96 
34% 342 


25'2 262 
47}2 71% 
33% 33% 
96 97 
20 20 
16% 17 
15% 15% 
15 77 
Gl 33 V2 
21 21 
117 12 
45 49 
13°4 14% 
838 834 
59}. 60 
91 94 
21'%2 21% 
35 36 


100 100 
109 109° 4 


12 12'4 
407, 41'%4 
42% 42%%4 
1362 137 
11% 11% 
10 10's 
451, 46 
6 89! 
70 71 
104 105 
11 12 
112% 112%. 
43%g 44 
4'4 4% 
17*s 1814 
29°8 29 
10 10° 
21 23 


LOW AND HIGH SALE PRICES 


Tuesday 

Feb. 15 
$ per share 
47'2 4778 
41's 41'2 
1l)2 12 
19°, 20's 
97 97 
12 1212 
62! 2 62! 2 
29% 29% 
QT 2 G97 '2 
36! 2 3644 
48%4 4914 
45% 46 
534 6 

b b 


44's 45 
23 24 
39°%4 40! 
19%4 1934 
92) 2 94 
10°8 10%4 
ae 3744 
4'>. 4'» 
2 4a 2% 
211, 23% 
758 758 
42%4 43 
B54 9 


8 84s 
35 354 
8344 84%. 
170 171 
34 36 

82 812 
5942 5942 
4142 417s 
14', 14%% 
74 77 
1642 1642 
14% 1512 
65% 652 


32 32 
135 140 
13% 13% 
30'2 31% 
98334 99's 
1058 11 


678 67%, 
7% 7% 
1742 «17% 
614 678 
19'2 191 

6%s 6" 4 


48 49 
15°s 1578 
41 41 
170 1702 
3842 39 
92 93%8 
92 92 
79% 81'2 
858 85% 
323g «=— 3248 
110 111%2 
205; 21 


Wednesday 
Feb. 16 
$ per share 
47°s 4814 
4134 42% 
11% lil%e 
20 20 
96 98 
12 1215 
62 632 
30 30%8 
96 9712 
X3578 36 4 
49'5 20 
46 16). 
578 6 
5 bg 6! 
18's 18! 
10 10 
44', 45 
23 23" ¢ 
40%, 40%, 
19%, 20 
92 "2 94 
10° 105% 
37} 38 
4° 47% 
2% 2'%4 
215% 22 
72 To 
43 4344 
9 9 
20%4 203% 
48 49 
8 8's 
3514 3514 
84'2 84'2 
170 171 
34!. 34%o 
8s 8°s 
5914 60%4 
42% 4242 
14'4, 14% 
75 77 
1678 17%8 
153%, 1554 
65)4 65'4 
2058 2054 
20% 20% 
154'2 155 
2414 24% 
36 36 2 
2242 22% 
95 95 . 
195, 1934 
31% 33 
135 140 
13% 13% 
31 31 
99 99 
105s 11 
17'4 738 
ls ly 
1538 15%2 
450 500 
678 t 
7% Ve 
1742 18 
62 67% 
19°: 19%% 
6” s 634 
16‘%8 1678 
2134, 21%4 
102! 10%'4 
934 97% 
10'4 10% 
48°, 49 
15'g 152 
41 41 
170°8 173 
38% 3812 
92 92'2 
91 923% 
798 812 
814 8s 
33 33 
110 111% 
20'2 2042 


LOW AND HIGH SALE PRICES 


Tuesday 

Feb. 15 
§ per share 
32 32% 
96 96 
34 3434 
251% 25% 
47 47}2 
32% 33% 
96 96 "2 
20 20% 
16% 17 
15 1514 
75 75% 
29% 33% 
21 21% 
11% 11° 
45 49 
14 14 

838 334 


59%, 60 
917, 91% 


21% 21% 
35 36 
100 100 
109 10934 
121, 12! 
40%8 4114 
427, 43 
135% 137% 
1i% 12 
10% 108 
x45! 45 
x88! 5814 
70! G1} 
104'» 105 
L2*%4 12% 
LiZ+4 Lis% 
22! $3 
$14 44% 
kB b's 
29% 294 
10'4 10'4 





Wednesday 
Feb. 16 
$ per share 
32% 32% 
96 96 
34 34 
2512 25'% 
46!o 47 
3242 3242 
96 962 
19%*4 20 
16°%4 16%4 
15 15% 
75 75 
291 3318 
21% 21% 
11% 1l*4 
45 49 
13% 137% 
8358 8": 
592 60 
90! 2 93 
22% 23 
36% 3614 
100 100! 
109%4 1093, 
12! 12! 
41% 41% 
4314 44 
137% 137% 
K1li“« 117 
10'4 1014 
46'4 472 
88 B92 
105 105 
12° 13% 
113 113'2 
437, 44! 
4° 4° 
8!4 18! 
G1. 291, 
10% 10's 
1 ») . 


Thursday 
Feb. 17 
$ per share 
48%, 49'. 
42 42"4 
11'»2 11% 
20 20'4 
96'2 96!2 
13 13 
62 631, 
30%8 30°8 
9612 972 
3o6'2 36%4 
50 50 
45! , 45'2 
b 6's 
58 5% 
18's 19 
10 10's, 
44's. 45 
23% 23% 
40%4 41 
20 20 
92's 94 
10° 1044 
385, 3858 
4%4 43% 
2'6 2% 
22 22 '2 
72 The 
44 447% 
9 9 
2034 20% 
49 4944 
8 8'2 
35 35% 
64'2 862 
171 172 
35 36 
658 87% 
60 61 
42'4 43 
14%— 141, 
74 77 
1734 18% 
15%4 16% 
67 67 
21 21 
20's 20%% 
°154!'2 156 
24%, 24's 
36%, 367% 
2238 22% 
95 9612 
19%4 20 
31% 33 
135 140 
13% 1314 
31% 31% 
98 102 
10°, 1ll'2 
167—3 17's 
1g 6 
15%2 15%4 
450 500 
67% 7 
78 72 
17 18 
634 67% 
20 20 
64 67% 
1678 1678 
2134 22 
102'2 103%2 
97, 10 
10°s 10°8 
49 49 
14 15 
41 41'4 
170% 173 
3814 3815 
92 93 
91 9234 
795, 8114 
B%s b’8 
3248 3238 
110 11142 
20's 20'2 
Thursday 
Feb. 17 
$ per share 
32% 33% 
95!» 96 
33% 33% 
25% 2542 
46°%4 47 
32% 32% 
90%8 96 
20 20'4 
17 17 
15'4 15° 4 
75 76) .2 
30 32% 
21% 21% 
ig 12 
45 49 
137% 14 
3 sg & +g 
59! 60 
90}. 93 
23 231% 
3514 36 
100 100 
109 10944 
1214 12% 
41%% 43! 4 
43'. 44 
is? 138! 
11%¢ 11% 
10! 10'4 
7 47% 
68 90 
72! 73 
105 105 
12 is 
113 se ie 
44! 45%4 
45 4%¢ 
18 19 
30! O'4 
10's 10%e 
23 23 


Friday 
Feb. 18 


$ per share 
48°82 49% 


4234 4254 
11% 11% 
20'4 20% 
96 9744 
13 13% 


6312 63'2 
30'2 30% 
96 be 96! 2 


36! 367% 
50 50 
46). 162 
( 6% 
38 5% 
18's 19%, 
9%, 10 
44's 45 
22% 237% 
40°54 4054 
20 20%4 
92', 94 
10%, 10*4 
184s 39 
434 434 
2s 2% 
22 232 
7% 8 
44°, 4454 
B34 87% 
20%4 1 
49 4912 
8 &'% 
35 35 
85% 8554 
171 171 
35 36 
Blo 8°s 
60 61 
4234 43 
1442 147% 
74 74 
1778 1848 
1578 16's 


66'4 66%. 
‘20'2 21's 
20'4 20%8 
156 156 
24% 24% 
3618 36'2 
22% 22% 
‘95 96! 2 
19° 1934 


3242 32% 
135 140 

2 1342 
31'2 31% 
98 102 

10'2 11% 
17 17's 
1558 1534 


) 
450 500 


6%s ( 
7% 8 
17% 1% 
624 6° 4 
014 2048 
634 678 
16% 17 
22 22 
102%2 103!: 
934 10 
1078 1078 
48! 48! 
13°8 14 
41'% 1% 
17074 173 
3814 3814 
92 93 
91 924% 
795% 8112 
834 9 
32% 32% 
110 be & 
20 1 2 
Friday 
Feb. 18 
$ per share 
3244 33% 
95! 96 
34 3434 
25 25 2 
47 17 "4 
32 '% 32 12 
9514 97 
20 201% 
16!2 17% 
15%, 1538 
13 76'2 
301 ¢ ae 
21 21 
12° 11! 
45 49 
x13 Leoe 
S%8 B'8 
60 60 
90' 2 94 
23 23 
35 36 


12%8 12 
$235 42°¢ 
4314 44 
Lee 138! 
11% 1] 
10! 10° 4 
4734 47%. 
S934 G9” 4 
712% 1733 
105 105 
12'2 12% 
112% 112% 
+5 4532 
} 4°%4 
lf 3 18° 
31%, 31% 
1014 10%4 
lis Bw 





























































Sales for 
the Week 
Shures 
13,700 
600 

500 

1.400 

i0 

200 

30 

2,500 

40 

3,900 
3,000 
1,300 


19.900 
500 
1,300 
1,400 


100 
600 
300 


2,200 
900 
2,400 
,600 
700 
600 
3,200 
600 


vVtot 


Ps 


.200 
,600 
.800 
600 
9,700 
150 
300 
5,200 
100 
3.000 
2,600 
100 
6,600 
35,200 
1,300 
600 
3,100 
50 

800 
2,900 
1,400 
50 
2,100 


& Wt 


300 


4,300 
300 
100 
500 

3.300 

12,500 

5,400 


900 
100 
300 
2,900 
.100 
10,800 
60 
800 
50 
000 
300 
400 
500 
300 
120 
700 
40 
100 


-_ 


Wwe ul — 


~ 


700 
400 


1,600 


Sales for 
the Week 
Shares 
4,000 4 

50 
700 
600 
600 
2,300 
100 
600 
200 
100 


40 





~ 


-_ 


400 
300 


600 
200 
2.100 
100 
700 
100 
280 


90 


te 


2.600 
2,500 
700 
60 
+00 
»°00 
> 100 
110 
1 500 
300 
2,700 
S60 
3.900 
> 200 
».500 
1,100 
400 
300 
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Range for Previeus STOCKS LOW AND HIGH SALE PRICES 
Year tyvto Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Feb. 18 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share § per share S per snare £ per share Shares 
os Nov 615% May 45% Jan 4 52. Jan 11 Monsanto Chemical Co com_____ 5 STOCK 48%, 487s 48'_ 487% 49 492 29%8 5044 49%4 4934 3,900 
99% Dec 122 May 103. Feb 8 110 Jan 24 $3.25 preferred series A__No par EXCHANGE 103 105 103 104%. 103 1072 103%4 105 103%4 107% 
10534 Mar 112% Apr 107. Feb 11 111% Jan 13 $4 preferred series B_____ No par CLOSED 106 108 106-108 106%4 108 109 109 102 109 200 
9% Dec 107% Oct 10 Jan 4 10%¢ Jan 22. Montana-Dakota Utilities Co_____ 5 10 10 10 10 10% 10% 10%e 10% 10% 10% 1,000 
47% Mar 65 May 52 Jan 3 564% Jan 7 Montgomery Ward & Co_____ No par LINCOLN'S 52% 53 52'2 527% 59244 S32 53 53°%% 5314 53% 6,800 
10 Dec 1734 May 10% Jan 3 12'2 Feb 18 Moore-McCormack Lines_________ 4, BIRTHDAY 1134 113% 11% 11% 11% 1214 12 12'4 12% 1242 6,000 
20 Nov 27 Jan 21% Jan 31 23 Jan 7 Morrell (John) & Co_______ No par 21%2 22 22 ee 21'2 23 ied 24 <2 22 200 
11% Jan 21% Dec 16%, Feb 11 20% Jan 20 MeeereGe S66. 22.05 3 17% 1712 17% 174 17 "4 172 17! 18 17% 17% 2,700 
2034 Jan 29% May 21% Feb 11 25% Jan 7 Motor Products Corp________ No par 93%. 23% 22 22 22% 22% 221 2234 22% 92% 500 
19 Dec 23 May  x183%s Feb 14 19°, Jan 3 Motor Wheel Corp__._.......____ 5 x18%, 183% 185, 1854 18°4 19 18“4 19 18%4 19 100 
155% Dec 24 Jun 15 Feb 10 1744 Jan 8 Muelier Brass Co_.............__ 1 15! 154% 15! 1o4% 15%— 15% 15'2 157% 16 aed 1,000 
135% Nov 16% Oct 12% Feb 7 14%; Jan 7 Mullins Mfg Corp SEE. 1 123% 12% 12%, 12% 12% 12% 12h 1244 12°% 124, 2,400 
10 Dec 14% Oct 10 Jan 3 11 Jan 7 Munsingwear Inc _____. 5 10 10 10 10 10 10'4 10's 10'4 10's 10% 300 
3334 Feb 45 May 3842 Peb 17 42% Jan 25° Murphy Co. (G C) common___._- 1 39%; 40 3912 40 394 40 38% 30% woe 20% 3.600 
107% Jan 112) Jun 110 Jan 5110" Jan 17 4%% preferred... 100 1l00(2112 110's 111 110'4 110!. "110%4 111 110’; 111% 
12% Sep 17 Jan 115% Feb 11 344 Jan 6 Murray Corp of America com____10 115 12 11 117% 12'e = 12! l2'2 12% 12°, 13 ~,900 
34 Dec 43° Jun 34 Feb 8 3434 Jan 13 4@ preferred... = 50 33 35 32% 34! 3242 34) v2%_ 342 32'2 34% 
50 Dec 55% Jan 50 Jan 31 51 Jan 8 Myers (F E) & Bros________No Par 50 50 46'. 50 48 50!. 4842 5042 4542 5042 100 
14% Mar 21% Jun 12% Feb 11 1554 Jan 7 Nash-Kelvinator Corp____________ 5 12 13 13 1314 13% 13%6 13%8 13% 13%8 13! 12,400 
20 Feb 3242 Sep 23% Jan 13 28 Jan 21 Nashville Chatt & St Louis_____ 100 2444 24% 24! Lo 24'4 0 25 ¢ 24 mp e¢ 160 
18 Dec 29 Jan 19 Jan 3 20% Jan 7 National Acme Co_____..._______ 1 19 19 19 19 19 20 19" 20 19%e = 201% 100 
4" Sep 10% May 5 Jan 3 7 Feb 3 National Airlines_.-.--___ 1 6), 614 { bs 6 618 54 68 0 6's 4,500 
8%4 Feb 13%» July 9% Feb 11 1144 Jan 7 National Automotive Fibres Inc___1 % 97% 97s 10 10 10% 20 10% +4 tis _—— 
9% Nov 1742 Mar 10% Jan 3 12 Jan 7 National Aviation Corp 5 10%; 11% 10%, 111% 11% 11% ll'’2 11! 1] 11'2 200 
ay 45, July 32% Feb 18 37 Jan 25 National Battery Co_.........~~74 a% 2 31'2 33 31% 33 32%, 3234 2!) 32% 200 
26% Feb 32% Oct 30% Jan 3 33 Jan 24 National Biscuit Co common....10 307% 3144 3 31) 314 31% 32 32 a a oes — 
162%2 Oct 175 % Jun 171 Jan 3 178 Jan 27 To pretered...... 100 176); be be | by 177 L772 iT" 176'8 178 v7 Little 190 
512 Nov 9%%4 May 55% Feb 7 6'2Jan 8 National Can Corp............. 10 57 57% 53 534 5°85 44 o% 5% Sis 5% 1,800 
3234 Dec 48 Jun 30% Feb 8 35 Jan 3 National Cash Register__---No par 31 31% 31 31M 30% 31 B14 31% sl*e 32M 2,400 
6 Feb 9% May 6% Jan 3 7¥4 Jan 12 National City Lines Inc__________ 1 7 7 7 7 Gi 6% on 6% os 6S” “500 
+ 4 Dec 1342 Jan 7% Feb 17 9% Jan 8 National Container Co___________ 1 7 778 79 778 8 74 Tha 778 4 1% dp 
1042 Mar 144% Aug 1042 Feb 16 12 Jan 11 National Cylinder Gas Co________ 1 10 11 10 11 1042 11 10 10°% 10°, 105% 1,100 
34% Mar 32 Jun 27% Feb 10 29 Jan 6 National Dairy Products____No par 2712 2734 X27% 27% 2742 27% 2712 28 27% 28N4 6,100 
aay mee 21 May 13% Feb 14 15% Jan 24 National Department Stores______ 5 1342 135% 135— 135% 135% 1344 14 1414 14 14 °% 1,200 
i s 22% May 172 Feb 7 19 Jan 12 National Distillers Prod_____ No par 72 1734 1755 17%4 175% 173% 17%% 18 1735 18 Ye 17,600 
12%% Dec 14% Dec 12 Jan 3 13%4 Feb 15 Nat Enameling & Stamping __12.50 135, 13 1352 13%4 13% 13%%4 13! 134 13%s = 13° 2-300 
15 Sep 20% Jun 13% Feb 8 16% Jan 7 National Gypsum Co com________ 1 133, 135 13°34 135% 13% 13%, 14's 1432 14 144% »,200 
+ Oct 961% May 93 Jan 6 95 Feb 15 $4.50 conv preferred ___ No per G93? 941, 9414 95 x94'4 44!'. 95 95 Gg 95 220 
29% Jan 38 = =Jun 30's Feb 7 33% Jan 21 National Lead Co conmon__ 10 0! 3034 3052 31% 31 31% 31438 32% 3] 32 9.100 
162 Oct = =177) Jun 169% Jan 4 177! Feb 3 7% preferred A_________ 100 173% 173% 173% 174 373 «432 17442 174% 173'2 175% 110 
130, Nov 147% Apr 135 Jan 4 144 Jan 29 6% preferred B______________109 141', 142 142 142 140-143 142° (143 142 143 100 
57% Dec 734 Feb 5% Feb 8 614 Jan 6 National Linen Service Corp______1 57% 6 578 6 578 57 78 6 4s 31s ye 
15%5 Feb 24% Jun 1654 Feb 9 19% Jan 21 Natl Malleable & Steel Cast_No par 162. 17 163%, 16% 167, 1678 nS 2 17% 17% 1,400 
Ye Dec 1 Jan '% Jan 3 ié Jan 4 Natl Power & Lt ex-dist_.___No par V2 "8 7: % ‘ — 
19% Nov 25 May 19% Jan 21 99 Jan 10 National Shares Corp ___ Ne par 19 2015 20 20! 20 20'2 1 2042 20% 21'2 300 
8144 Mar = 114% Oct 85 Feb 8 91%4 Jan 7 National Steel Corp_______ 25 86 8612 8524 857 85% 85 B5%4 8612 8614 86! oee 
+e Nov 25%% Jan 22 Jan 4 2344 Jan 28 National Sugar Ret Co______No par 22 2254 22 22°% 22 ve 22'4 2244 22's 22'2 aoe 
oo 25% July 15% Feb 11 19 Jan 7 National Supply (The) Pa com___19 15% 15% 1542 16 16 164 17 17% 16%, 17% 12,100 
80", Nov 94 Jan 83%Jan 4 86 Jan 24 4%2% preterred ~-100 ; 84! 84 B42 8485 = & — = 
21, Nov 30% May = 21%Jan 4 24 Feb 1 National’ Tea lb icictth waauncesat 234 2355 22%, 231 23% 23% 2424 4 4 300 
10% Dec 152 May 10%3 Jan 3 1144 Jan 31 Natl] Vulcanized Fibre Co______ 1 10% 11 10's 1] 10% 11 10% 1034 10 10'2 400 
912 Nov 12% Jan 9% Jan 4 11 Jan 11 Natomas Co ____.._________No par 103% 103% 10°54 107% 10°% 105% 10%% 10% 10 10% sat 
9 Nov 19% Jan 9% Jan : | 
} | ‘ 3 11 Jan 22 Nehi Corp ___ No pa 1C 10! 10 10! 10 10% 10 103% 10's 10% 200 
93 . - - 9, Mage Cie Meee” Be eer Sees ese r +0 ‘ K 
1234 Nov 19 May 13% Feb 11 137% Jan 21 Neisner Bros Inc common . 1 13! 135% 1344 13%% 13'4 13 Bi 13% = as oes 
. Feb 104 Jan x101'% Jan 12 103 Jan 27 4%4% conv serial preferred___100 sant ; 104 102%. 104 102% 104 102's 104 102). 104 
x27 2 Mar 35 May 31 Feb 8 317% Feb 2 Newberry Co iJ J) common No 3115 311 3] “7 347 31} 317% 313% 317% 31 317, 300 
87 Feb 98% Jan 93% Jan 3 98 Feb 8 354 % ‘ seatiuned z NO 100 qin 99 2 97} 99 98 98 98 98 973 97% 30 
ales Nov 12% Jan 8% Jan 3 934 Jan 22 New England Elec System____-__20 “8 Se 87% B54 &78 834 854 844 9 Be4 87% 3,900 
2 Mar 99 Aug 95 Jan 7 97)! Feb 2 New Jersey Pr & Lt Co 4% pfd 100 95 . 974 97 97 95 97% 95 97% G5 G71, 30 
ii. Feb 64 =July 49 Feb 16 5912 Jan 8 Newmont Mining Corp__________10 49 49 47'2. 49 48 50 4915 50 49 50'2 300 
10 _ ~ many 101% Feb 18 137s Jan 10 Newport Industries common___.- 1 1l'4 113% 11'4° 11% 11% 11% 11% 11! 10} 11'4 6,000 
‘ > In 70 Jan 19 793 n 2 + ae aa = ba pan 70} 7: 70} 72 ? 72 71 72 
20% Feb 34% Oct 28% Jan 25 3034 - = weater ewe ane tee soar 29 anee a Lang 29 % Ht. a) 30 4 3044 304 3.100 
a Nov 4354 Jun x30 Feb 1} 33'2 Jan 12 New York Air Brake No par 30 30 30 30 30 30 ae a aa eee 
— "oe Shue 6G Reb il 613% den 7 ee Sak Go No par 10° 107: 10%, 10% 10% 20% = seh ee sb va 
39 Feb 692 July (72% Feb 14 81 Jan 21 NY Chie & si Louis Co com_._100 7242 73% 72%" 7342 re = wo oe soe “— 
set g, eeh 144) July 1325, Feb 15140 Jan 21 6% preferred series A______-_109 132 134% 132%, 132%, 134 0 135 135. 135 oe heer — 
. 4 Mar 235% Apr 1034 Feb 11 14% Jan 8 N Y City Omnibus Corp No par 14% 13% 11 ll! 113, 115% 1144 11% 11% 11% s00 
7. Mar 27 Jun 2034 Jan 5 2244 Jan 21 New York Dock common____No par 21 235% 21 235% 21 23% 21 23% 21 22% 
ons on 61 Jun 48 Feb 14 51 Jan 15 $5 non-cum preferred_____No par 48 48 46 49 46 49 46 49 46 69 100 
200 Jan 255° Mar 225 Feb 10 245 Jan 20 NY & Harlem RR Co____ 50 205 240 205 =. 240 205 240 205 240 205 240 
90,2 Mar 14% Jun 7% Jan 3 9% Jan 21  N ¥ New Haven & Hart RR Co_100 3B BM 734 BM 8 S om” ie co ae — 
- ? te 39% July 29%2 Feb 7 33% Jan 21 Preferred 5’: series A_______100 105% 31'4 3042 31% 31 31 3144 31%, 3142 31% > 900 
ia po 4 Jun 915, Jan 4 96 Jan 22 N Y Power & Light 3.90% pfd__100 94%, 9454 9414 G4%4 93% 94 94 94 44 44 130 
8 Feb 19%4 Oct 15%, Feb 9 17%, Jan 7 N Y Shipbldg Corp partie stock___1 lf 164% 1b 1b 16 16 ” 16% se ee iad 
' ea N Y State Elec & Gas Corp— 
81 Jan 88 Jun 86 Jan 3 90 Jan 14 $3.75 preterred ae nm" 871% Yyis bt ee B91, "4812 B89. 88! 9%. ey! &9), 
—onye toe Poestans " STOCKS LOW AND HIGH SALE PRICES 
wae" Range Since Jan. 1 NEW YORK STOCK Gaturday Monday Tuesday Wednesday Tharsday Friday Sales for 
Highest Lowest Highest EXCHANGE Feb. 1° Feb. I Feb. 15 Feb. 16 Feb. 17 Feb. 1 the Week 
: Per shere = =$ per share $ per share $ per share Par $ per share $ per shure $ per share $ per shure $ per share $ per share snares 
20, Dec 25% Jun 18% Feb 16 = 21s Jan 10 Noblitt-Sparks Industries 2.50 STOCK 1734 184 17% 18% 1844 18%, 18%4 19 _.. oo = 
13% Dec 17% July 912 Feb 14 14 Jan 3 Noma Electric Corp oahamhaull EXCHANGE 94, 9% 944 9%, 9%, 944 ve, 10 W% 10 6.500 
: Dec 36% Jan 23% Jan 3 27 Jan 13 Nopco Chemical Co_........... 4 CLOSED 55, 2h 251, 26 2544 25% 25%5 25% $55 «35% <8 
55 Feb 627% Nov 54 Feb 18 59'4 Jan 10 Norfolk & Western Ry com__._.. 25 35 56 55 «55M 5438 55 54'2 55 o¢ weve 7“ 
+44 Aug 28% Jan 26% Feb 10 281% Jan 20 Adjustment preferred iengecas* 25 LINCOLN'S Se 6 96 ' 27 i 26% 265% 26'2 2615 2644 26%4 800 
e Mar 175% Jun 15%. Jan 3 1742 Feb 5 North American Co_____________ 10 BIRTHDAY 163 ) 17 ly 16%, 16% 16%: 17% be 17% 17%, 17% 20,900 
I ie 13% May 9% Feb 5 1l'z Jan 7 North American Aviation_______ 1 ; Ql, 93 9, gs 9% 9% 9'2 9% 9%, 94% 8,600 
pbs, Mar 93 ; Jun 81 Jan 11 85 Feb 18 Northern Central ne fou... 50 84 . 85 : 84 85 . 84 85 G4 85 85 85 40 
a a 36% Jun 31 Jan 14 34 Feb 17 Northern Natural Gas Co.....~ 10 32 32 3232 i. an rtd Stan anus an 
= Dec =—- 27% Jun 14% Feb 11 «17% Jan 7 ~Northern Pacific Ren 9) 77~~ine 14%, 15 14%, 14% 147% 15 1546 15% ss —_ 
78 Aug 9 M: , Northern States Pwr Co (Minn )— : Bs a , ee 
109% on B.A red 87 Jan 4 90 Feb 3 $3.60 preferred _ No par 28) “Gg 6812 8914 894 83! 4 O84 89! 4 6Y 89 i, 949 
8% Nov 3 aoe 107 (2 Feb 15 10914 Jan 13 $4.80 preferred No par 10725 107 10732 107% 107% 107% 107'2 107% 108 108 90 
I 7 ar 3, Fe 3 . ete a ie a : 7 27), 7 ‘ ‘ 9} 9" 
ii Noo O71, Mav ae ee 7 i. 8 Poa 7 —. — Inc common__10 g } p 4 = ‘8 Ri z cage s ‘2 Ve 17 17! : “300 
5 é , ‘ : < 6% reterre : 7 17 7 7 7 Vy f j i f 80( 
a ti Sale a Apr 33% Jan 11 36 Jan 4 Northwestern a eet: $0 + 3 33% 34 3314 34 342 34 33 34 10 
10%, ae Ps, May 3% Jan 31 43g Jan 11 Norwalk Tire & Rubber_____No par an 314 31, 31% 14 3%, 3), BY, 33, 3! 100 
eee s Jun 113g Jan 4 12% Jan 10 Norwich Pharmacal Co_____ __-2.50 2 12'% 12 12 12 12% 12 Nis 12 ] le'y 400 
2614 Dec 34% Jun 971 J ”» 27 O : ; x 3 
‘ : os <i dan 3 307% Jan 31 Ohio Edison C —_ 30 ( 30! 303% 10 30 30 0 600 
991 ‘ wh - nm Ce common... 2... ( ) . 2 2 26 
263, Pen “;s yor 80% Feb 11 104. Jan 21 4.40% preferred 100 02 ) 102 10 102% 102% 102% 102! 102'4 103 250 
€ F ] 2534 Feb 1 333 Jan 5 : i} Raat ae ee ee ag = C1 2°96 1,7 267 27° 2% 277 27 27 10,900 
16% at 18 ‘8 Jan 175%; Jan 38 18's ian 2} yeh & Siec 0% pia. vse re ‘ai ie 12! 18 : 18! 18 gt - by 
22: é 3646. ] 95 - o 215 7 : : siasct a 4 wages 40 aw ie 4 v2 95 5 25 2 25 2,6 
tg ~_ a - July x25 Feb 8 31% Jan 7 Oliver Corp common________ No par 25% 2 25¥— 25° othe 4 bg on ae a 
ay é x108 2 July 9412 Feb 16 99 Jan 7 4%2% convertible preferred 10 pee , Qs! G5 95 94'2 95%. 95 95! YO 96! 340 
88 s - 12% Apr 642 Feb 11 8 Jan 10 Omnibus Corp (The) common__ 3 7 “7 “9 r 6%% 7 G 7 : ‘ — 
88 Dec 100 Jan 81 Feb 16 90% Jan 10 8% convertible preferred A~~100 2 82 el 1! . aie Be 20% 1 ae 
27 ps 7, Jun 20% Feb 10 2242 Jan 7 Oppenheiin Collins ; ise 10 50! 99 04, 21 20'% 21 20'2 21 oe 21 
1441 _ 372 Jun 29° Feb 7 31 Jan 24 Otis Elevator common... Nop ‘ai «28 G1, 293 G1, 293% 29% 297 29%4 29 4,400 
sie Nov 154 Jan 148 Jan 15 153° Jan 28 6% preferred Sales 100 Sai, 18: 153. 153 151% 153 151'2 153 151i» 153 10 
5% Nov 23. Jan 13% Feb g 16 Jan 1: akin he one nee 151%2 153 wie: "Ee 37, 4141; 127, 14% 137, 14! 
80 Dee . i a ae ae Lo nen 13 Guipenee Marine & Mig_______ 2.50 137, 14% 13% 14%. hy 237 3 77 14°77 10 
i me Ml? J 27 7$ an 28 utlet Co __ eee, i 73 7 75 18 11%, T1% i4 = A: fh 
47% Dec 73% Jan 49% Jan 3 5842 Jan 24 Owens-Illinois Glass Co_____ we 3 se 55! 55 5534 54 54} 5442 541% 53 04 "4 2,300 
\, 5 3/ . ‘ . : 5 3 ) 
ao Ae fine May 12% Feb 9 14 Jan 7 Pacific Amer Fisheries Inc_______ 5 12 13 13 13 13 13 +o ‘ i a + 
60% Sep 73 y 2 mee il 10% Jan 18 Pacific Coast Co common__...~ 10 87 g! 8%, OMe . ae cae er 
$454 Feb m Apr 66 Jan 7 70 Jan 14 Ist preferred non-cum____No par 63 68 63 bo 68 = a ee a2 
1844 Fs 43% May 37 Jan 6 40 Jan 17 2nd preferred non-cum____No par 37 39 37 37 3842 38% 39 39° 29 394 70 
eae atl 2] ‘ Jun 18% Jan 3 1912 Feb 2 Pacific Finance Corp of Calif 10 13! ee 13) 19 16% 19 19 19}, 18! 1914 400 
94 Nov 36% Jan 30% Jan 3 33% Feb 3 Pacific Gas & Electric ae 321 2) 32! 32%— 32! ae sae ee bts 
_ ° Feb 18 55 Feb 18 re eT oe re or . : ss ‘ 30,100 
47% Mar ara > sae ae PON ; ights ___ - : ; 7 LOC 
2946 Dec aie ae 50% Feb 14 54 Jan 6 Pacific Lighting 2S: a ee No par 50 501% 50 51 00 ; 0 ; 1 14 51% 51 8 $1 “5 700 
89 D oo 29 Jan 3 33%— Feb 17  ~Pacific Mills _______________No par 39 3234 32%, 33 33%, 33%4 32 33 3312 34 800 
130 Sor rt Hal —- oe 7 95'2 Jan 24 Pacific Telep & Teleg common_- 100 991, 93 31, 93) 93 933 93 93%, 9334 9344 380 
; wl 147 Mar 135 Jan 5 139 Jan 21 6% preferred... __ ____100 138 ‘ 39° 138 139 138 13% ae i = eee ile 
| For f¢ ofnor ee page “6 — > aos Ce i i ee ———— -———— a ee ee eT Snes an nilnanasaai - aoa —— ——__—. -_ 
c see 
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Range for Previous STOCKS AND 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday wr ee eg Fh Thursda Frid 
Lowest Highest Lowest ighest EXCHANGE Feb. 12 Feb. 11 Feb, 15 Feb. 16 Feb thd ven ta” Gates for 
Sper share  $ per share $ per share $ per share Par $ per share § per share $ per share $ per share $ per share § per share y Non 
312 Dec 6% Apr 3% Feb 11 4% Jan 8 Pacific Tin Consolidated Corp_____ 1 STOCK 35, 35, 35% 35% 35 35% 3% 35; aa > . . vg te 
39'2 Nov 62°4 May 33% Feb 11 43% Jan 10 Pacific Western Oil Corp________ 10 EXCHANGE 34 34 3334 3334 34. 34%, 34% 35. o341, 3” 1,700 
+ Dec 536 May 334 Feb 11 png Jan 5 Packard Motor Car_________ No par CLOSED 334 37h 334 3% “33 “37, 33 . + pf 34% 1,500 
8'4 Nov 1142 May 8 Jan 3 Y¥g Jan 20 Pan American Airways Corp___.2% 8% 8% 8% 83% B36 B1. 31 # BI. 3 SH, 25,000 
1342 Mar 21% Jun 1234 Feb 8 16 Jan 3 Pan-American Petrol & Transp--_5 LINCOLN'S 12's 13% 12%, 135 6191, 131, °19% 13% se eae 7,100 
46 Feb 66 Oct 49%, Jan 5 55% Jan 24 #Panhandle East Pipe L com__No par BIRTHDAY 5254 525% 524 521% 53. 5314 54 y 541, =. 44 , 
92, Oct 100 May 99 Jan 4 102% Jan 27 4% preferred__________._.___. 100 100'» 100% 101 101, *100 (101 ~ 99% 993, oanat 54% 1,800 
634 Feb 11% Jun 6% Feb 5 8% Jan 7 Panhandle Prod & Refining_______ 1 65% («6% 6% 6! 6% (ea ou ake "992 100% 140 
185s Dec 28 May 165, Feb 8 20 Jan 7 #&«'Paraffine Cos Inc com____-- No par 17% «17% 247 175 12; 174 avi we 6%e 6% 3,000 
97 Jan 105 Jun 102% Feb 8 104%Jan 7 4% convertible preferred_____ 100 ©1027, 104 — “102°, 104 _ #1023, 104. = *102%% 103 wee i” 800 
184 Feb 26% May 22%4Jan 3 24% Feb 3 Paramount Pictures Inc___--__-__ 1 222; 23% 227, 23% 22%, 23% a. aa% “aoa ‘ore — 
<x < 23/2 & Te 
3414 Feb 51 May 40 Jan 3 42 Feb 18 Park & Tilford Ime___._____.______ 1 *3 2 9 ° ~ 
2 Mar 3% May 1%, Feb 18 2%Jan 7 Park Utah Consolidated Mines____1 1% Fe. . . <? ". i. a eS. 42. 100 
2358 Dec 33%4 Jan 2412 Jan 3 27% Feb 3 #£=x°Parke Davis & Co__.___.___ No pee 26 2614 2634 2634 261, 261, 26% B.. 1% a "a 1,7 
2412 Nov 30% Jun 25 Jan 4 26%Jan 22 Parker Rust Proof Co__.______ 2.50 695 2515 $253, 951. a4 2 060CU” ee 26-26% 5,000 
614 Mar 10 May 6% Feb 5 7% Jan 7 =Parmelee Transportation__.__No par 7 : *71, 7% “ai | ae pe “TW, =. 25 a 700 
9 Feb 16% Jun 12%, Feb 11 14%Jan 18 Patino Mines & Enterprises______ 5 12°, 13 wu 12% 13° 13% 13% ghee aa? 1,100 
wr 7 an.’ aa 7% Feb 2 8 Jan 4 Peabody Coal Co common___-__-__5 7, 74 275, 73% “i | of omic wae 12%—a 13% 1,300 
me 2 -- «a- 290 Jum 26 19% Jan 5 5% conv prior preferred______ 25 19 19 #19 193 ¢19 193% “19 1914 oanit «nar 200 
27 Dec 37 Jan 273% Jan 31 29 Jan 7 #£«Penick & Ford_-..__-______- No par 298 2914 2814 281, 29g 39” 23% 283, 19% 39% 200 
3812 Feb 4934 Jun 42% Jan 3 45% Jan 13 Penney (J C) Co-.__._________No par 4314 435% 4314 43°, 43! , 44 44 , 443% 4350 4413 5 300 
973 Dec 153, Jan 9% Jan 28 10% Feb 3 Penn Coal & Coke Corp___--_--- 10 1 , 1 Vv x¢ Ve , P 
1514 Feb 2134 Nov. 1734 Feb 5 19% Jan 7 Penn-Dixie Cement Co___-__-___- 7 oo Py + ac ana a? on Bs ae 1,200 
27 Dec 3442 May 2742 Feb 10 28%2 Jan 21 Penn Glass Sand Corp com-__No par *27% 29 “271, 29 or, 29 227%, 29 - 86 ir b+ 2,400 
109'2 Oct 112 Jan 109'2Jan 4 109%Jan 4 5% preferred —....._.....__ 100 111 114 ®111 114 ena * 314 ¢111. 114 onan fe --- 
165s Dec 20% July 1744 Jan 4 18% Feb 3 Penn Power & Light Co______ No par 18% 18% 18% 18% 18 183% 18! 18% roan ee ‘aaa 
16's Dec 224% May 16 Feb 11 17% Jan 7 Pennsylvania RR -_------_-____- 50 16 16! 16 16 16 16! 16% 16%. 8 18% 4,000 
35'2 Dec 48 Apr 32%, Feb 10 37 Jan 19 Pennsylvania Salt Mfg Co com_-_10 32%, 33 33% 35 33%, 34 34% 35. + A 25, pod 
103 Feb 120 Apr 106 Jan 3 110 Feb 7 342% conv series A pfd______ 100 107 108 107 107 10612 106 °106 wan Pe 34%8 34%2 9,000 
28 = Dee 45% Jan 29 Jan 3 30%, Jan 18 Peoples Drug Stores Inc__--______ 5 *30 31 #30 301 °30- oat 30% * <= 106 30 
86%4 Feb 99 Oct  96%Feb 9 100%Jan 7 Peoples Gas Light & Coke ____ 100 98 99% 99 9914 “aa 2 a a soN 300 
912 Nov 20% May 8%;Feb 5 11% Jan 19 Peoria & Eastern Ry Co________ 100 291% 10% 291, 105 > ae > -- a. 33 98% 1,600 
742 Nov 24% Jan 8% Jan 3 10 Jan 10 Pepsi-Cola Co__---___._______ 33 Yac 83, 875 8% «| a oa mae o% 107 9i4 10 == 
22 Dec 30%2 Jan 21% Jan 3 23% Feb 1 Pet Milk Co common_______- No par ©2214 23% £291, 2315 #221, 231, i TBR mi. Fe 17,500 
98'2 Oct 104 May 102 Jan 5 104 Feb 17 442% preferred___._________- 100 #1023, 1035 1023, 10234 ©1027, 10314 aa“ 23 V2 aa 23 "2 wae 
912 Feb 17% Jun 10% Feb 7 12%Jan 7 Petroleum Corp of America__---_- 5 | ee ee 1o% 10% | nee ae Ba de of a 
® - a re * 4 4 
14°55 Feb 20% May 197: Jen 3 20% Feb 2 Pfeiffer Brewing Co__------ No par 187, 19 "19%, 1 a 3 £1254 3 * 
44%, Dec 6456 July 44%2Feb 9 51%Jan 19 Pfizer (Chas) & Co Inc_--------- 1 4514 45% a _— 2 a 2 P< ta 500 
40'4 Feb 59 July 44% Feb 11 53% Jan 21 Phelps-Dodge Corp___-_--------- 25 44%, 4515 45. 46 6 «at 46% 47%; prt >. 2,000 
48'2 Dec 55 May 503, Jan 4 52% Jan 17 Philadelphia Co 6% preferred__-_50 51% 52 5115 52 51% 51%, 51%, 5132 axa: Ge 9,200 
93 Dec 104% May 944, Jan 5 98 Jan 24 $6 preferred ________.__-___No par ‘56% 98 £961, 971% 2.698 a Sane ae 330 
20's Dec 24% Jun 20%, Jan 3 225%, Jan 21 + Phila Electric Co common-_-_-_No par 213% 215% 2115 217% 215% 217 21% 91% orks 972 50 
22 Nov 25%4 Sep 23%— Jan 4 25% Feb 4 $1 div preference com-_-_-_-_- No par 25 25 25 25 #925 5 951 25), 251, Rid, ase 4,400 
104 Jan 115%2 Jun 110'’2 Feb 8 112 Jan 3 4.4% preferred =— 100 *110% 1115, 111% 111% 111% 1l1'. 131% 11 - *1] Hod 28% 600 
91 Jan 103% Jun 98 Jan 7 101 Jan 31 3.8% preferred____--__------- 100 °99'5 100 #99 100 he can” tae 1% 113% 110 
10394 Sep 111) Jun=—s-: 10642 Jan 3 108%Jan 5 4.3% preferred__________--__- 100 107 107 107 107% 107.107 oan — +4, ks, 200 
14 Jan 21% Nov 1514 Jan 28 19%Jan 7 Phila & Reading Coal & Iron____- 1 15% 1534 15% 15% 15% 153, 13% 3b% Be Ps Hla sg By .. 
; F . ; 
28 Jan 45% July 3312 Feb 11 40% Jan 7 #£«Pnilco Corp common__----~--~-~-- 3 333% 34 1, j ‘ 
81 Sep 91 July 8453 Jan 7 88% Feb 8 3%4% preferred series A_--.__ 100 286 BB ony ; z Po = a = a a 2,100 
25's Mar 3958 Dec 375sJan 4 41% Feb 17 Philip Morris & Co Ltd common___5 40 40% 40% 403% 20% 41% , ae, 2 . a A 222 
87 =6Jan 97'4 Jun 9312 Jan 3 99% Feb 18 4% preferred_______________- 100 *9615 98 98 98. «98 100 — °98 100 40% 41h2 7,600 
82'> Nov 88! Oct 88 Jan 6 88%2Jan 26 — 3.60% series preferred____-___ 100 ©8814 90 °884 90 oa5% 90 : .. ae 3% 300 
11 Dec 1342 Sep 10% Feb 10 11% Jan 11 Phillips Jones Corp com____- No par £103— 11 101, 10% °10% 11 Ph 44 nes kt --- 
87's Jan 9242 Aug 90 Feb 11 90 Feb 11 6% preferred -..--.~----- .--100 *8915 91 #8915 9) #391, ll sere 11 ster be 300 
54%— Jan 7712 Jun 5134 Feb 4 8% Jan 7 Phillips Petroleum__--_--___ No par 53-5434 532, 5434 Sata a? en 3 89'2 91 ons 
10 Dec 1434 May 914 Feb 9 10% Jan 20 Phoenix Hosiery ols 9% 91% 2814 10 *8%, 10 = 7 ‘ pd hi “= 
é 4 
30 Dec 345, Jan 2812 Feb 17 32%, Jan 24 +#&Pillsbury Mills Inc common-_-_--_-- 25 ‘991, 2915 293% 293; 923, 9937 5 : ; 
98's Apr 103% Jan 100%Jan 5 102% Jan 21 $4 preferred__.____________ No par 102 Rt abaee sane me. ‘ oun > ae ee yobs hy 700 
110 Jun 113 Sep iia Past Pitts C C & St Louis RR___--_- 100 101 115 6t 116 ~—C=C<i« + 3102 602% Aes =. 302 10 
10'2 Dec 15% Jun 11 Jan 3 13% Fed 3 Pitts Coke & Chem Co com__No par 123, 12%, 12% 127; 12% 19% ae 115 “101115 ohh 
80's, Dec 93 July 81 Jan 3 £85 Feb 2 $5 convertible preferred___No par “85 88 ‘8588 x84%, 842, aa: a ,t2% 12% 700 
26 Mar 36% July 27 Feb 15 32 Jan 7 Pitts Consolidation Coal Co____-_- 1 271, 2714 27 972 Eh a "et = 86 84 6 10 
1212 Feb 23!2 Jun 139, Feb 5 16%Jan 7 Pittsburgh Forgings Co__-----~-_- 1 14 14 aS = mse, tac 272 628% 2873 2874 3,100 
138 Dec 155 Apr 142 Jan 26 142 Jan 26 Pitts Ft Wayne & Chic Ry com_-_100 1431, 148 143% 148 *1431, 148 otnee 14% 14 14 300 
157 Feb 169 July 165'%2Jan 21 170 Jan 26 7% gtd preferred___-__----__ 100 164 169 164 169 ¢167 169 143% 148 14314 145 --- 
30 Dec 39'2 Jun 3048 Feb 11 35% Jan 21 Pittsburgh Plate Glass Co_----~- 10 305, 3034 361% 307 301 30% *167 169 169 169 10 
77. Nov 10 Jan 734 Feb 14 85sJan 7 Pittsburgh Screw & Bolt____- No par 73, 8 7%, 74, a mts 30% 31 30%_ 307% 6,500 
10'2 Feb 20 Jun 12%, Feb 11 15% Jan 7 ~~ #&Pittsburgh Steel Co com____-_ No par 122, 1315 125, 123, 13 13° Ss" 6 8% Bi, BN, 5,800 
140 Jan 170 Dec _ ce lie eee a 7% preferred class B__---._- 100 150 175 150. 175 °150 «175 13's 13! 13 13he 2,400 
73'e Feb 96 Oct 8112 Jan 3 88 Jan 24 5% preferred class A_-.-_--- 100 83 8315 33 83 Vs 824%, 83 a Se. 150 165 pit 
7034 Dec 8212 May 70 Feb 16 71% Jan 27 542% Ast ser conv prior nt. “691, 71 =9 71 70. 70 “62 83! 82'2 83% 330 
15 Feb 2642 Oct 18 Feb 7 21% Jan 24 Pittsburgh & West Virginia_____ 10 17 18 18 ig! 18 187 107 70— f 70 180 
145 Jan 161 July 139 Jan 10 147 Feb 1 Pittsburgh Young & Ash pid__-_100 145 149 145 (149 ‘“m ia” eu! a. 18% 19% 500 
26'4 Dee 46'2 July 23% Feb 11 28 Jan 6 Pittston Co (The)_-___--___-___- 1 #9315 93%, 33-933 | ae 14314 149 ‘14314 149 on 
“ + died 23-23% 23% 237 23'2 231 500 
Range for Previous TOCKS 
Year 1948 Range Sinee Jan. 1 NEW YORK STOCK Saturday Monday Low Fm aaa Gane paecee 
Lowest Highest Lowest Hi EXCHANGE Feb. 1? Feb. 14 Feb. 15 fe. ie” Seem - Aer Sales for 
per share’ $ per share $ per share $ per share Par $ per share & per share $ per share $ per share S per andl 8 pee wed Sawies 
939 May 12% July 9%g Feb 11 10% den 20 Mough Ite —...................- 5 STOCK zOM, 97 93 93 93 93 ties . "one oreee Shares 
33. Jan 70%4 May 3644 Feb 11 44% Jan 7 Plymouth Oil Co__--------------- 5 EXCHANGE 36% 37"4 -_— a” i sie — = “9% 10 300 
29'2 Feb 46 Jun 34 Feb 8 36 Jan 12 Pond Creek Pocahontas_._...---~- 1 CLOSED 35.35 3415 341 24%, 343, seve 38% 38% 3342 1,800 
1l', Dec 1628 May x10%% Feb 11 12% Jan 24 Poor & Co class B_____-____ No par 11 11 10% 21 1ai, 4016 36% 35 34% 35 500 
12'2 Jan 1414 July 13. Jan 3 14% Jan 6 Potomac Electric Power Co_----~- 10 LINCOLN'S 9% Ge isu, ie 132, 14 o 10°2 10° 10%4 10% 1,300 
57s Nov 1153 May 6%, Jan 3 8% Jan 24 Pressed Steel Car Co Inc com-_-_--- 1 BIRTHDAY 63, 634 6% 7 at at 13%4 137% 1334 13% 8,200 
22'— Nov 3514 May 25% Feb 5 28 Jan 24 4%2% cony preferred series A--50 25 27 25 7 265 26 " =a" a ae 7 7 2,100 
62'4 Feb 715, Jan 603, Feb 15 66% Jan 18 Procter & Gamble___________ No par 6915 607 60 602, 603 602 230 2642 25 2612 100 
18 Feb 28°—8 May 18% Jan 3 22 Feb 2  £Publicker Industries Inc com__-_- 5 195, 20 192, 193, 191. 193, 60% 60% 60'2 60% 3,100 
81 Mar 94 Apr 85 Jan 14 8812 Feb 16 $4.75 cum preferred______- No par B7)5 B88 ‘BT BBM. onte  aaie 20, 20% 19%, 19%, 2,300 
32'2 Jan 395% July 38 Jan 3 40 Feb 9 _ Public Service Co of Colorado___20 387, 39! 3915 39% 391, Ay 58'2 88!. 8344 99° 40 
20 =©Dec 24°4 Jun 20% Jan 3 2134 Feb 3 Pub Serv E] & Gas com__--_- No par 207, 21! 311, D183, 311, tthe 39% 397% 39° 3972 2,400 
25 Dec 30's May 26 Jan 3 8% Feb 4 $1.40 div preference com__No par 273— 275. O71. ooue 273, 28 pod, 21% 21'4 21% 9,400 
32'a Nov 53 Jan 314, Jan 3 34% Jan 7 Pullman Inc____-_--_._.____No par 32%, 3245 2 3912 32. 391 av 21% 2734 288 7,100 
x25! Feb 42 May 25% Feb 5 31% Jan 8 Pure Oi] (The) common__-_-_- No par 25%, 263% 2534 261, 36 sty 33% 33% Sly 32% 3,700 
101'2 Feb 10814, Sep 107 Jan 6 108¥2 Jan 26 5% conv preferred___________ 100 107's 108'% 108 108 £108 ‘anit nae? 27% 2644 27's 12,200 
x25. “Feb 33 July 26% Feb 8 28 Jan 10 Purity Bakeries Corp________ No par 9515 27 °96«|«OTM ai aan 108 1082 108'4 10842 300 
i oe — - <652 <6%2 27% 275% 2733 862738 400 
—1 53 av « 

17'2 Dec 25% May 19 Jan 28 20% Jan 14 Quaker State Oil Refining Corp__l0 19 20 19%, 193% £19 195; 1934 195% 19 20 300 
778 Feb 15 Jun 11% Feb 11 14% Jan 7 Radio Corp of America com__No par 1 15 15 7, 3 7 3 . , a ‘a 
63%5 Feb 7534May 70 Jan 3 174% Jan 22 $3.50 1st preferred_______ No par lee te _ a a ae L114 12 30,700 
67%— Oct 11°38 May 75 Jan 3 9% Jan 10 Radio-Keith-Orpheum __--_______ 8 Ble 2 "81% 'B%e gi. ‘sa au 704 1. 900 
89 Nov 98'2 Jun 925, Jan 4 95% Jan 24 Ralston Purina Co 3%% pfd_ ~~"T00 93 95 92 95 — -. om Pts 5 i 26,500 
2534 Dec 3473 Jun 26 Jan 3 29 Jan 19 Raybestos-Manhattan  ______ No par 2734 2734 228 pe «dh a io 95%e 24 = a 20 
2242 Feb x36 July 26% Jan 3 30% Feb 4 Rayonier Inc common___----~____ 1 262, 273% 2734 272% aaa Seas — Zee Sie ae 400 
31s Jan 35 May 32 Jan 4 34% Feb 3 SP PIED terdeiattiesinsein ecrcesnivmal 25 33. 3314 “33° 3334 3316 33a 3334 335. a hg + — 

1634 Feb 2758 July 20 Feb 11 2336 Jan 7 Reading Co common _-_-----~-~--~- 50 20 20 220% 24 203, 024 2] 21 291 203 
36'2 Feb 45 Apr x37%4 Feb 15 43 Jan 3 4% non-cum Ist preferred____- 50 39 39% X3734 3734 2371, 39 28 “34 3715 381. 800 
3! Feb 39 Jun 31% Feb 10 36 Jan 7 4% non-cum 2nd preferred__--50 3144 32% “3114 3215 #313, 32! £313, 3234 321, 323, oe 
10 Dec 1548 May 10%, Jan 3 11 Feb 4 Real Silk Hosiery common-__--_-_-- 5 10% 10% #1Q5% 113, "105% il? 1072 11! 107 : 11? i aaah 
102 Jan 106 Nov 105 Jan 7 106 Jan 31 7% preferred__..___________- 106 102105 ©1022 105 1102. 105. = *102-:105. "1: 100 
=-- ae an 2034 Feb 11 23% Jan 25 Reed Roller Bit Co common_No par 20! 21% 9915 2114 #993 9]1 295 2114 203 931 aie 
1138 Dec 18 May 11/2 Jan 14 13% Feb 18 Reeves Bros 0 a a 50c 12% 1314 1275 123 73 ’ 131, 1344 13: 133. 135 9 pang 
~_— 5 Reis (Robt) & Co— oe “ tn , , 2,500 

eC 415 Jan 8 Feb 11 8% Jan 27 $1.25 div prior preference___-_- 10 814 1 8! ! OQ] 33 “et 3 Q! 

17%4 Dec 25% May 1834 Jan 4 20% Jan 27 Reliable Stores Corp____-_-- No par 20 “a . Po 7 BF, 7 ¥ anne ohn As oa ' au oo 
844 Dec 1373 May 8%Jan 3 9% Jan 24 Reliance Mfg Co common__-_--_--- 5 xB34 834 81%, 8% 5 38 «8% “B2, “9 - “ga “834 aap 

52 Dec 66 Aug 53%.Jan 27 54% Feb 3 Conv pfd 3%% series____.___ 100 5334 5434 “533, 54% 53%4 54%, 253%, 543 54.5434 
894 Dec 1514 May 9%Jan 3 10 Jan 7 Remington-Rand common-_-_-_-_-_-_- 50c 91% 914 91% 93% g! 9! : 33, 9! . “g! Q!. - 200 
78'2 Dec 99 Aug 78% Jan 4 83%Feb 3 $4.50 preferred —~.......__-.. 25 #8] 841 “31 85 81 84 a “= 80. 83 ‘oo 
1042 Dec 29%— Jan 942 Feb 9 12% Jan 8 #£Reo Motors Inc and g! 95% 915 95 gs 95 9! 9% 9% 95% 1 400 
6%4 Feb 13% May 6°, Feb 18 8% Jan 7 Republic Aviation Corp__.-___--_-1 6%, 7 613 7 ” Ar TW, (74 63 67s 29'160 
2% Dec 514 May 2%Jan 3 3 Jan 27 Republic Pictures common__-__- 50c 234 2% 272 27 27; 27 21 3 ’ 274 3 : 2800 
5% Nov 115s May 558 Jan 4 6% Jan 31 $1 convertible preferred_______ 10 6 6 £6 61. Gla «6M 6. 6% a) 6.200 
223g Feb 3334 Oct 2358 Feb 7 27% Jan 7 Republic Steel Corp com____No par 244, 24% 24%, 2415 2414 245 24% 243 241% 243%, 13,700 
103 Jan 111'2 July 105% Jan 3 110 Jan 31 6% conv prior pfd series A___100 “1073, 109% £10734 1091, 10734 109". 10734 1073 1062 1063, 300 
15 Dec 2144 May 13. Feb 5 16% Jan 12. Revere Copper & Rr: + -om__No par 13% 13% 1353 135% 139% 135 13% 133 135. 133, 3.10 
82% Feb 102 Oct 95% Feb 10 99% Jan 5 514% nrefo nn "95% 97 +952, 97 £95 Vy 97 295% 97 +9514 7 . ,100 

Por footnotes see page 24. 
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22 (818) 
=e Snsies conee kt — , —_ LOW AND HIGH SALE PRICES 
Lowest Highest Lowest Highest EXCHANGE a bred Feb. tf Sarr Wednesday Thursday Friday Sales for 
$ per share $ per share $ "per share $ per share Par $ per aiine > eo es , eb. a D Feb. 16 Feb. 17 Feb. 18 the Week 
kee oe ie yd At, — 15 * Jan 6 Rexal] Drug Inc______--___-_-___ 2.50 STOCK ha rH bg ; ph . of mare $ nd ashe $ per share Shares 
92 Mar 10424 =. 1003, vee i ae — = —— mavertible com__--_No par EXCHANGE 20! 20'. 20!3 aase ni ' ae _t% A% »t% 3% rye 
' P é 4 GQ ferr J1, 5 re ae 6 < 
"io, ee “Uistmay “gue Ree 7 “ate don 3 memmtarapringe Derres cog CUOGRD 38512 M05 ARNE SR hu, AB EIR 2 2 
43” Dec 50° Jan 43 os ii as ~ 3 ~~ (R ie Tob class B_____10 LINCOLN'S 35's 36% a 36%4 365% 363; 36% 37 the 7° 11'600 
ee : ne B+, 3 _3t 36% 37 36% 37 600 
one + nt ogaat on we oo ; de Jan 31 Preferred 3.60% series__ “~"joo er se oma i anf -—* By => re *o% = $0% 
17 Dec 24%4May 17. Jan ee soe ts Preferred 4.50% series__-----100 10434 104°, 104 | 104%, tenis 166% 89% 89% 89%e 89% 300 
1% don - 2 _ cae = : 19% Jan 13. Rheem Manutacturing Co___-____- i 1714 1734 17! 17% th, at de wo0% 208 508 106 70 
16% Jan 48 dun 98% Jee 30% Jan 21  Riehfield Oil Corp__---_--_- No par 2615 26%, a a7 a” a eS aE ripe 
45 Sep 7%, May 47 ve 3 ot Jan 12 Ritter Company a a No par 19 19 ‘ 181. i. ty ae od 27 2712 26 2 26%4 10,600 
pig pa 4 Ri yond Ye Feb 11 52 »Jan 5 Roan Antelope Copper Mines_______ e47%_ «5 ate a wt 18% 18's 19" “18'4 19% 100 
19% Feb 29% J = 812 Feb 7 10% Jan 7 Robertshaw-Fulton Controls com__1 83, g3 a 4 ave 5 5a 4%, 5 700 
1334 ue 24% ae y 22 Feb 1 25% Jan 3 4%4% conv preferred__-_______ 25 221 , 24 4 ; an ‘ Btn “ 8" a 8% 9 9% 9% 9'4 1,900 
1? 8 ater a7% ca. 21 Jan 4 23% Jan 24 Ronson Art Metal Wks Inc__-_--~-- 2 — | 6 > ti ge “aa ‘4 a6 24 24 23, 2415 100 
“ baad y 17% Feb 10 18% Feb 3 Royal Typewriter... === 1 18 18 17% 19! oi. ae 22% 22%s 22" 22'2 1,100 
vf aed anh pnd 49'2 Feb 16 5544 Jan 8 Ruberoid Co (The)_.---_---- No par by a 172 17% 172 17%4 177% 177 #173, 18 800 
V4 “% Jan Be Jan 3 10%, Jan 13. Ruppert (Jacob) ______--________ 5 91 pty 50, (51 49'2 500 497 5034 4973 497% 600 
72 9% 9° 9°2 9%, 97% 97 97% #93 10 500 
161% Dec 21% Jan 1644 Jan. 3 19% Jan 24 Safewa 
b y Steres common-__-_-_------ 5 3 5 5 ‘ 
107% Sep 115, Jun 111, Jan 5 113% Feb 16 5% preferred —_--—---—------. 109 stats isase dae S| 43 49% tate Bh! ae aoe 
814 Feb 16% July $5 en 1 48" Jan 3 St caene. See... .. en seen0-- lu 4315 4315 44) 443 43% + $13" , 413° 112% 112%4 120 
ana, Feb po Fs, sae ae 15 12% Jan 25 St L-San F Ry Cocom v t c--No par 87, 9's 855 g7 gy : = = oy lien Hy 2.290 
id sete | od teen en m 42%4 Jan 26 Preferred series A 5% vtc_-_100 39! 3955 39 * 99. Fy “#4 915 a. om ate ag 
67 Jan 13914 May 104% Feb 11 122 Jan 25 St Louis Southwestern Ry Co_.100 109 109 “a. a oa oe an aoe ge 3,500 
8 Feb 1334 May 7% Feb * = on 2 5% non-cum preferred__._-.100 *87 93 87 90 87 7 os 83 e888 io 
19. ‘Feb erie Ma. Pe od 8 9%Jan 7 St Regis Paper Co common ___-_-_- 5 773 8 8 8! A et a = aan 
8% Feb 1542 hog 107 : Jan : = Y Jan 27 Ist pfd 4.40% series A__--~~- 100 =go 835% *82 835, 82 2 ; a * i. re 
251. Mar 3550 teen aie Sa 3 12%2Jan 7 Savage Arms Corp_——-———-----—- 5 1136 113% 11’; 11} 11! 7 ” fae? yb let Pe 
393, Mar 51 a Stee 461, yt 11 3042 Jan 12. Schenley Industries Inc__----~_- 1.75 261— 2612 26% 26! : ae Lin Hy a + iy pa + toe 
‘Mey 95 pow pon 4 oo 6 49 Jan 18 Scott Paper Co common__-__- No par *48 4815 48 481. a 4 ie ~ hig * ids + odeae oe —— 
8715 Nov 933, Apr 89! eb 9 x96 Jan 13 $3.40 preferred — awe at ee ee es oO par *92 94 os *Q2 94 rn 4 48 x Ys a 46 . ea . 48! 100 
12 Dec 15%, ya a 2Jan 7 9114 Feb 7 Scovill Mfg Co 3.65% pfd_____.100 *90 90°4 *90 903 pe oa * oe , a 
7. (Oct 87 18 po 253 Jan 3 14 Jan 20 Scranton Elec Co (The) common__5 1234 123% 123 123, he = He $+ th a we - 
Pp 83) Jan 5 86 Feb 7 3.38% preferred ~------~-.___ 100 "B4 86 34. 86 ia : 2 i asi Ds Ln By +. 
» 3 > a o*4 o'e 
13° Feb 26% July 14'2 Feb 11 18% Jan 7 Seaboard Air Line com vt c__N ; 
ba 5 _.No par \, A 5 a5 5 = - 
+ a saat = oe bo 7 55 Jan 11 5% preferred series A----~~- 100 ode d a = = 7 Lo hg 15% 46% Ras, 15% 2,100 
351, Feb 5914 May 361, re 4 18 Jan 18 Seaboard Finance Co__------_-~~_- 1 17% 17% 17% 173 °17%e 19% Big At alle Hs 
toe 8% Oct aa he 7 46 Jan 7 Seaboard Oil Co of Del__---- No par 372 37's 37% 37% e374, “. 7 2 a a3 3200 
31% Feb se tec t+, es 27 6% Jan 13. Seagrave Corp _____.--__________ 5 25. 6M 253, ti PE bg 38% 38" 38 : 3. 38 i 1,400 
954 Dec 127, nd 16 4 Feb 15 39 ve Jan 8 Sears Roebuck & a ~ 35 35 Vo 34! 7 347 Fn ore rh S : cae 62 
5% Dec 8%. May coe en 2 Ree eer Co... ae > 2 aS 347% 35%. 35% 357s 24,100 
Sis Dec = 844 May = S34 Jan 6 612 Jan 7 Seiberling Rubber Co_----—------ 1 534 5% ti" 7." = i oe =. 4,300 
04. Feb 104 4 . a ve 7 1133 Jan 7 #£Servel Inc common______----_-__-1 9’ 95 91 . 93, i a - =. a *3° 6 200 
Jan 12 101'2 Feb 5 $4.50 preferred __--..----- No par *101 102! ©4101 : 1021. m apie or _ sent 44, on 3,600 
24%4 Nov 36%4 Jun 27 Jan 3 29% Jan 7 Shamrock Qil nt , 
“ / 2 ae 1 71 27 - 97 ~ ‘ , 
rae mae ease — . poe * de Jan 17 Sharon Steel Corp__-----.--No par :* a : em s ing Ay at, + a .2 $200 
68 Feb tee 7 8 +e - + 4Jan 26 Sharp & Dohme common-__-_-_No par 26 263% 264 2630 26: 261s ret a = +d eres 
9 Dec 15% Jan 83% Feb 5 - Jan 7 $3.50 conv pref series A___No par 15% 72 £95 77Yo 75, 16's rath in afl 26% #,500 
> ‘ne + gle me a 8 oe 9% Jan 7 Shattuck (Frank G)__------No par 834 834 9 9 9 9 oe “Ce is ff 
2834 Feb sate don an 4 14% Feb 10 Sheaffer (W A) Pen Co__-___-_~- 13% 14 14 14 ‘: 942 9 ‘9% 9% 900 
47 Dec TW, J 31 Feb 5 39! 4 Jan 21 Siretl Unies Gil _... i... .-<«.- 15 32 323 32 "0 3 ae ' 13 14 ‘ *13 14 100 
a me ba 5 Jan 3 5% Jan 6 Sheraton Corp of America_______- 1 5% 5! 5 "51 3 —" = were S3%q 36: 7,000 
- io -" May 3% Feb 5 4%_ Jan 12 Silver King Coalition Mines___-___5 35, 355 e tng + 5 Sta Sha 7 5% 3.300 
34 Dec 44 pod 2 8 Feb 18 274 Jan 7 Simmons , See PY 2444 247, 947, 47, 245, 95 7 p Pe 8 3 3% 34 3,500 
a. = soe $340 dam 3 36 +Jan 7 Simonds Saw & Steel___-___. No par “34 35 34% 35. aM 343 M-ty 247 78% =—24% 600 
ue i i 9%, Feb 11 24 Jan 7 Sinclair Oil Corp______--__-_No par 1953 20 1954 192 "Tete ao ‘= "33% 35 100 
18 Feb 25% O 99, Feb 14 i27%2Jan 7 Skelly Oil eae ries 99 99 oui, $95. a” 20's 20% 20° 20%_ 20's 19.300 
23 Dec b+ Pig ct 18 2 Feb 8 2114 Jan 7 Sloss-Sheffield Steel & Iron______ 20 18M> 19! 194 : a ‘ 00 100 101 102 102%% 103 500 
v2 Jun 20 Feb 7 26 Jéa..7 smith (4 @) Corp......_......- 10 2056 21. 201, 207. a of ae +t 20% = 20% 700 
iat = oe <U's 2 - 2142 21% 21% 100 
2758 Dec 39'2 Jun 27's Jan 3 3158 Jan 24 Smith (A) & Sons Car 
° : pet Co com__2 Ye 291 1 c ‘ . ‘ 
80" Dec 90" Apr avi Jan 17 Biz Feb 3 gave preferred —-n————- 100 oe See ee ek gle 
. = : 2Jan ; eb preferred ____________ 100 983 ; > rad a “87 8 
15%) Dec 26 Jun 15. Feb 111712 Jan 8 Smith & Corona Typewriters_No par ig + tile a oe = oe "98"6 390 100 
96 Nov 104% ys a i Feb 15 1744 Jan 7 Socony Vacuum Oi Co Inc_-_---- 15% 15%, ‘Be 15: et 2 iad , 56 16 15 15 400 
3% Nov oe 6S eee ee ee pd-_i00 100!3 100%. 10014 100% 10044 100? seen cae anene be yo 
24 ous 3% Jan 3 4% Jan 11 South Amer Gold & Platinum.____1 cane tn ; 0s 443 + 100 =—-100! 99%4 100'2 1,400 
a” tan et ae 7's Jan 13 77¢Jan 3 South Carolina E & G Co com_4.50 Tn 75 7. ake 7% “TW. +n. 3% = 3% 1.600 
52 Jun 60 ’ Oct a3 — as 444 Feb 15 5“ preferred ---------~----- 50 44 ay 46 ” say, 44%, 43 8 4 2 s he 7° 738 y a 4.900 
11 ly Nov 163 Jon 3 Jan ei 56 "2 » Feb 3 5} Vo % conv preferred__- Ss *53 ay 55'4 5334 55 . 533 br 43 46 43 46 
$614 Mar aa 4 — A Jan 3 127g Jan 12. Southeastern Greyhound Lines___-5 12% 12! 13 by 7 ais ; ey 53%, 54% “533%, 54% 10) 
ste Gh en. Sdn tO fle | ER pee es 3636's 355, 355s "34'2 35! or 2 re eee 1,100 
Ve Mar aa’ aS of % preferre Renee © L, 2 cw an = % 2942 31'2 3,100 
aaie y wd p+ dh pte 29% Jan 5 31 Jan 26 Southern California Edison______25 i 4 he [a 38°2 40° 38'2 40 40 40 500 
43% Feb 624 Suir 28% Jan 3 30!» Feb 17 Southern Natural Gas Co___-__- 7.50 95, 30. 297, 30 — : ae? a =e 30% 30% 2,800 
3314 Feb acc eee Oe SO ee a, ee No par 42% 42 423, 43 i 30'4 36! 30% 304, 3,100 
5814 Feb aa x35%_ Feb 11 41 Jan 7 Southern Railway common__No par 351. 351. 353, 36! 7 oe 43 44° 43'4 437% 10,840 
65% Dec a “aa 5512 Feb 18 61 Jan 26 5% non-cum preferred__---_- 100 563, 56 a. a ne at, 37% 37 37 2,900 
2 : an a's Feb 14 6612 Feb 9 Mobile & Ohio stock tr ctfs___100 651. 654s 6516 67 ag OTe — oa 5512 56'4 1,200 
; all ; . s2 a2 68 6542 66 50 
Range f 
Tear 1918 Range Since Jan. 1 NEW YORK STOCK Saturd a ee FO 
; Lowest Highest Lowest Highest EXCHANGE Feb. red rar | a egrs | ate = Thursday Friday Sales for 
a 8 @ hare $ per share $ per share Par $ per share $ per share $ per <i S wy rl $ a rps = 
: 8 a fn pt a tg _ = 15 13%4 Jan 7 Spalding (AG) & Bros Inc-_------ j STOCK *11 11‘. 10%» 11 nde yor b per share $ per share Shares 
; = Rn Fh s Fee 5 64a Jan 7 Sparks Withington__--~~--~- No par EXCHANGE iG - Bi, 41, 43 4% 4% 10% 11 4 ‘a 10% 1,500 
63 Aug  apabe ood a” 2 3 5 Jan 7 Spear & Co common_---—------—~- 1 CLOSED 44, 415 ia ate 4% 4% ~ a fe 4% 2,300 
22 Dec 29% Jan = 24 69'2 Jan 31 $5.50 preferred___.________No par 67. 70 ‘6770 -— =. be 413 4% 309 
2034 Feb 307%» Jun Mee te 24}4Jan 7 Spencer Kellogg & Sons_—-------- 1 LINCOLN’S 91-21 21! re? 3 EE sd 
7 Dec i i 6 Be See 1 Sey Corp (She) .--—--------- 1 BIRTHDAY 23-254 - an cai. aaa ai 68% 21'2 21% 1,000 
61'. Mar 14 May PP ing oe 3 _858 Feb 4 Spiegel Inc common-_-_--~--~- Pa 7, Tle “73, 77%. a. wa a 254 25 %4 5,800 
15'2 Feb 237% Mav ici 70 Feb 3 Conv $4.50 preferred___-_- No par 672 67% 671, 68 el ert. A ae te, z Ug, 1,900 
215% Aug 291, Jar bi Reg ed ‘ 165% Jan x | Squar* he TSS eee ea 5 15 cm 1534 15). 15 5 Bee OF 72 672 672 6713 67 '2 119 
aay es Ok ee Se eee 2414 24% aie 2440 23% 24% a iad 2,000 
2 ) @ rr ‘ 5 a = ity potty m4 so 54 : 
Feb 16 «6103 Jan 17 O46 preferred__.._.__..-._-.-- No par 10054 101! 10134 1012 sabia Mit, teats 380) oamete Salas a 
195g D 14 73 , BT: 2 2 2 2 
79! yt bs — Baas - = ne yen as Otantert Benne, Inc oom... Be par 18% 183% 18% 185, 18% 18%, 19 1914 19 191% 5.200 
171, aaae ; a ae , ; eierred —....._--_ o par 8512 8534 #845 8510 8434 8542 51 5 35 “ 
86° Feb 1097 — Beet 2 Bees B Cee SF Lo Oe pret --Be er 21% 221% on on oie eke see =. = 370 
97% Feb 121. Oct 109 Jan 4 120 Jan 13 a ce Sake ees a ee0Cl 101 102 10312 105 * 106 * 10718 700 
$412 Jan 73 Jun 56% Feb 11 67% Jan 8 Standard Ol of California___No pat 112 112" 112 112 111'2 111!» 112%, 114 114% 118 1,60 
3673 Feb 53 Jun 36!2 Feb 8 41%, Jan 7 andard Oil of California---No par S642 5T%4 57's 58 573, 58%, 587_, 597 59 sos ‘aan 
1 : - o g 7 Standard Oil of Indiana__------25 37 37 2 37 37 75 1 san, £q ? 59% 9,400 
330 At 7 8 — ig ao 7 pa Eo Jan -7 Standard Oil of New Jersey___--25 66%, 68 san B71. athe arta Fy Pa 38 39% 13,800 
89 = Oct «OR oo ad om = = Ps one on of a common ___10 24 «24% 244M, X235_ 237% 237% a pa hey A oo 
1 3 99 2 4% preferred series A__---_100 “Q7 98). &Q77 : ~ 2 ; 3% 6 
38 : rob i346 May re fd = Pe =" = ro nae gy Steel Spring common-_-_-_1 145, 1472 sth Prt 14% is rete 7: “ae + 5 pon 
1 , : % convertible preferred_____- V2 2 *41la : ‘ ‘ } ~ 
36'2 Nov 4142 May 31% Feb 9 384; Jan 7 Starrett Co (The) L  eewes No ua 31 ‘i 33 31 Z 33). 2 6324 34 goa 34 “3284 331 ss 
11% Mar 1512 May 1058 Feb 5 13. Jan 18 st , 
215 ; : erchi Bros Stores Inc__--------1 1143 11} 1 3 #11! 5 % ; : 
a ee ee ee a a a a 
=e ” 6 Yo% preferred______________100 a P ae ® 7 Soe ht, 8 5,50) 
late Dec 36¥4 May = 2444 Jan 3 2844 Feb 18 Stevens (J P) & Co Ine_-—-—-—_- 15 ante aa = 3% i "au. ae pt 96 "2 200 
91% Dec 18 da aon v5 _ 14 14’ Jan 7 Stewart-Warner Corp __--__----_-_ 5 12 12% 12% 12Y 12%, 12! : cake wore oe7 28% 8,200 
15 Dec 20 Jan 1514 ion 10'2 Jan 25 Stokley-Van Camp Ine common__- -1 9% 93% 9%, 9M 9's 9! 91, = 12% 12'2 1,700 
11% Jan 18% July % an 4 16°%s Jan 26 5% prior preferred______--____2 *15% 16 #151, 16 15% 16 , 151, hg 9% 9% 1,000 
16's Mar 291, ’ aie Feb 16 14%4 Jan 7 Stone & Webster____________No i 13 13% 13 13 127, 13 92 W% 15% 15 ¥, 200 
8 ‘4 Jun 16'2 Feb 10 2134, Jan 7 Studebaker Corp (The)_-__-___--- 1 163, 17 165, 17! 17 i 183 og a aS 13 2,300 
! 2 i% : t F 18% 18% 20,200 
61% Nov 11% Jan 612 Feb 7 7% Jan 18 Sun Chemi 
; 2 ’ cal Corp common___-_-- 1 3 3 3 -3 3 ~ 3 ¥ . p 
sie Dec 9811 May 90, "Jan 8 9atz Feb 19 $4.50 series A proterred.---No par ee oe a a 
8 an 3 un Oil Co common_______-- No par 52> 3 a 53's B33, 5336 ; : i 20 
— as 120, July 117) Jan 17 118 Feb 18 Class A 4%2% pfd____-__- 100 stn sinh MP te staat re 6 B 54 -54'2 55 56 1,700 
wie Thee bb =? 9m Feb 5 11% Jan 8 Sunray Oil Corp common____---_- 1 93, 9%, 4 i. ' 1 bea + A *117% 119 117% 118 40 
18% Dec 264 yn 16°3 Feb 17 17%4 Jan 13 4%4% preferred series A______25 16% 16% 16% 163 1634 17 Br 10% 10 10% 10,700 
343, Mar 20% Sua 17% Be 14 18% Jan 7 4%% preferred series B______25 1758 18 173, 1g - 174177 a oa 16% 16% 600 
‘te 5, Jus 3614 Feb 14 405, Jan 13. Sunshine Biscuits Inc__-~-~~-- 12.50 3614 3634 “36, 37! °36% 37%, a aa 17% 17% 2,900 
= on @ Mar 814 Feb 17 95, Jan 6 Sunshine Mining Co___-______--10c 8\% Se 8% 9% a, e% ye + 37% 37 37% 700 
7, =~ 5 Jun 145 Feb 7 168 Jan 11 Superior Oil of California_—---—- 25 148 «148 114615 152% *148%4 151 - 1491, Sia 8% 8% 4,900 
a” = 1976 Jun 123, Feb 7 14%4Jan 12 Superior Steel Corp____._-----_- 50 12% 12% °19% 13 °19%° 131 trill 4 “2d 185 200 
he awe 44'2 Jun 3234 Jan 4 36 Jan 7 Sutherland Paper Co___-__--____ 10 £33 34 333, 333 633 2 13% 13% *13% 13% 200 
4 Nov 16° Jan 734 Feb 18 9% Jan 5 Sweets Co of America (The)__4.1625 B% 85% Bi, | BM% 3 = peti << 33% 33% 400 
For footnotes see page 24. thee 8 7% = 609 
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Range for Previeus 
Year 1948 
Lowest Highest 
$ per share $ per share 
28% Dec 36% Jan 
8%4 Dee 22 Jan 
17148 Feb 26 Jun 
79 Dec 91 Aug 
4%, Mar 7% May 
914 Mar 1134 May 
334 Dec 558 Jun 
1474 Mar 19% May 
52 Nov 67 Jun 
1544 Nov 2512 May 
47 Feb 71% July 
19 Nov 5 Oct 
29 Feb 48% May 
45%8 Dec 6544 May 
10*g Dec 20%, May 
x14%4 Dec 24 May 
5% Dec 14's Jan 
25'4 Dec 46'4 Jan 
12%, Api 15’ May 
5'4 Dec 10%, May 
34%2 Dec 47% Jan 
64. Dec 13% Apr 
19 Apr 24 Jun 
773 Oct 10’2 Jan 
39%, Feb 5912 May 
65 Feb 95% Jun 
1*4 Mar 4'4 Jan 
19 Mar 3144 Nov 
19'g Feb 32! Jun 
95%2 Jan 1047, July 
17 Mar 237% May 
40 Dec 5 May 
10 Dex 13! Jan 
9 Nov 22%g Mar 
15'4 No 2334 Apr 
5'4 Feb 107% May 
96 Nov 10712 July 
12'4 Mar 19}2 Aug 
1734 July Ni Mar 
314, Dec 36! Jan 
92 Jan 100°. Jun 
4°24 Dec B's May 
24 Jun 32%2 Jan 
5 Dec 14!4 Jan 
93, Dec 12 Jan 
39 Dec 59% Jun 
97, Mar 16% Jun 
275% Feb 39% May 
3748 Nov 4314 Nov 
103 Oct 110 Jun 
91 Feb 98 Jun 
80 Nov 90 Jan 
21142 Feb 387, July 
79%, Nov 96% July 
457, Sep 9144 July 
31%4 Jan 417%. Jun 
22's Dec 30% May 
103'4 Nov 110%4 Jun 
958 Nov 194 Apr 
57'2 Nov 9042 Mar 
19 Jan 23% Oct 
614 Dec 15% Jan 
275s Feb 38'2 Dec 
29 Feb 36 July 
254 Nov 5's July 
41 Dec 55 Jan 
2's, Feb 37% May 
X39!'2 Dec 47°s May 
4'.2 Feb 9 May 
60 Dec 62'2 Apr 
16%, Feb 282 Jun 
37'2 Jan 46%4 Jun 
8 Feb 582 May 
1874 Dec 23 May 
11'2 Dec 21% May 
Range for Previous 
Year 1948 
Lowest Highest 
per share $ per share 
1634 Feb 327% May 
89 Feb 101 Jun 
15'» Feb 24'4 May 
g2! Feb 11334 Jun 
16612 Nov 179 Jun 
8 Dec 1744 May 
54'5 Dec 76 Jun 
1914 Dec 423, Jan 
4!, Dec 8° Jan 
17%*s Dee 36 Jan 
11'2 Sep 21'4 Jan 
734 Dec 934 May 
391, Feb 5214 July 
49 Jan 58 July 
22!3 Dec 37% May 
66 Dec 94 Ma\ 
3773 Dec 49°, May 
121 Dec 137% Jan 
3714 Nov 584g, Jun 
33! Dec 72 Apr 
67°s8 Mar 87°s Oct 
129!.2 Mar 140%, Jun 
17'2 Feb 197, Jan 
37 Nov 42% May 
415 Mar 612 May 
8°s Dec 12%g May 
85!2 Dec 9832 Jun 
27% Dec 6% Jun 
22 Dec 3 Jan 
16 Feb 20 Jun 
4 Mar 1033 Jun 
19 Feb 2342 Jun 
150 Feb 170 May 
7% Dec 15'2 May 
42 Dec 70 May 
1412 Feb 2734 Oct 
95% Dec 15142 May 
2154 Feb 267% May 
1214 July 1542 May 
19142 Dec 2912 Jan 
852 Dec 94 May 
86 Feb 95 Jun 
For ‘footnotes see Pp 


Range Since Jan. 1} 
Highest 


Lowest 


$ per share 


285% Jan 
8%4 Jan 
20% Feb 
$2 Jan 
45, Feb 


10% Feb 

334 Feb 
15% Feb 
49 Feb 
13434 Feb 
58 Jan 
lu?g Feb 


33142 Feb 
40 Feb 

97, Feb 
14!2 Feb 


5 le Feb 
26'4 Jan 
127, Jan 

944 Feb 


'4 Jan 
514 Feb 
16/2 Feb 
6 Jan 
3934 Feb 
v6 Jan 


2° Feb 
24 Feb 
07, Feb 
103 Jan 
165% Feb 
39%, Jan 


10 Jan 
10 Jan 

; Feb 
1514 Feb 
6!4 Feb 
982 Feb 
12 Feb 
19% Jan 
322 Jan 
9812 Jan 
47, Jan 


25 Feb 
5% Feb 
8! 2 Feb 

40 Jan 

; Feb 
=f ay Feb 

3644 Feb 

107 Jan 

94 Jan 


86.2 Jan 
25%. Feb 

'y Feb 
4%'4 Jan 
34%8 Feb 


22% Feb 
107 Jan 
105% Jan 
61% Jan 
9'2 Feb 

5 Feb 
33 Feb 
29%, Jan 
214 Feb 


41'4 Feb 
2/4 Jan 
41 Jan 
4', Feb 
6142 Feb 
Wa Feb 
36 Feb 
49°, Feb 
18'2 Feb 
11 Feb 


O-31-1W > 


Se a eel 
YK PO OUW oO 


~ 


~ 
wee) 


— 


oe ae 
ee en Eon ee ees 


_ hs 
> CO Hw © 


16 


10 


$ per share 


322 Jan 25 
11%Jan 8 
24'2 Jan 7 
88 "2 Feb 4 
5%Jan 7 
1053 Feb 2 
ai Jan 7 
17% Jan 7 
55 Jan ‘1 
17% Jan 7 
61% Jan 7 
2373 Jan 7 
43% Jan 7 
46 Jan 3 
11% Jan 7 
15%4 Jan 22 
6's, Jan 8 
29 Jan 26 
13 Jan 11 
6°s dan 19 
372 Jan 7 
My Jan & 
20 Jan 6 
8455 Feb 1 
15°, Jan 7 
89 Jan 13 
3% Jan 8 
2914 Jan 6 
5’ Jan 21 
104'4 Jan 8 
19 Jan 10 
43 Feb 4 
11'4 Jan 7 
13 Jan 20 
1, Feb 1é 
1674 Feb 4 
7¥Jan 7 
102'2 Jan 4 
15% Jan 13 
21's, Feb 18 
34 Jan 18 
yt Feb 2 
14g Jan 25 
ori Jan 24 
67% Jan 7 
9%4 Jan 6 
46 Jan 12 
12142 Jan 7 
3142 Jan 7 
42 Jan 7 
11042 Jan 11 
94 Jan 13 
90% Feb 2 
30'2 Jan 7 
892 Jan 21 
5134 Feb 15 
36%4 Jan 5 
247%, Jan 7 
108 Jan 18 
13% Jan 21 
69's Feb 14 
2242 Jan 26 
7% Jan 12 
387, Jan 18 
30%4 Jan 28 
3% Jan 7 
44'2 Jan 17 
234, Feb 2 
45 Feb 18 
o% Jan 7 
65 Jan 7 
223g Jan 3 
39% Jan 20 
52%, Jan 6 
19°g Jan 7 
12% Jan 7 


Range Since Jan. 1 


Lowest 

$ pe? snare 
183, Feb 11 
95'2Jan 4 
16 Feb 8 
97 Feb 11 
175 Jan 10 
7% Jan 4 
3%4 Jan 4 
19 Feb 14 
41, Feb 14 
17 Jan 3 
1144 Jan 3 
7! 4 Jan 19 
13 Feb 8 
52'5 Jan 12 
20'. Feb 14 
37 Jan 7 
381, Feb 7 
123%4 Jan 4 
39°74 Feb 7 
E4 Jan 13 
69 Jan 3 
135 Jan 5 
181% Jal + 
3t ; Jan 3 
4'2 Jan 25 
8 Jan 3 
83'2 Feb 4 
2% Jan 3 
21 Feb 8 
1514 Feb 18 
4 Feb 16 
9°, Jan 17 
160 Jan 15 
7 Feb 10 
43% Jan 3 
19% Feb 11 
95% Jan 3 
22'8 Jan 3 
10 Feb 16 
290 Jan 3 
87 Jan 6 
8512 Jan 5 





Highest 

$ per share 
ya Jan 7 
97 Jan 14 
17% Jan 8 
104'2 Jan 20 
178 Feb 2 
87, Jan 24 
I | Jan 27 
21% Jan ‘ 
514 Jan 14 
21 Jan 21 
13%4 Jan 29 
134 Jan 26 
49%o Jan 28 
59's Feb 4 
25'2 Feb 7 
83 '.2 Feb ] 
43 Jan 26 
133 Jan 21 
45°, Jan 12 
70 Feb 10 
78'o Jan 27 
140'2 Jan 26 
211% Feb 16 
43 Feb 16 
7) Jan o 
9%, Jan 7 
85% Jan 7 
4 Jan 8 
22% Feb 17 
174%2Jan 7 
5% Jan 10 
21 Feb 17 
165 Feb 1 
8'%4 Jan 17 
48 Jan 27 
24 Jan 7 
11% Jan 20 
24 Jan 27 
13% Jan 6 
22 Jan 26 
89 Feb 10 
90 Feb 1 





STOCKS 
NEW YORK STOCK Saturday Monday Tuesday 
EXCHANGE Feb. 12 Feb. 14 Feb. 15 
Par $ per share $ per share $ per share 
ts Gi Oia cen eadess 25 STOCK 2912 297% 295, 2934 
Swift. International Ltd____-_----~-_ EXCHANGE 934 97% 10 1014 
Sylvania Elec Prod Inc com__No par CLOSED 21 21's 2143 21% 

$4 preferred__ sJedcatataa paren ae LINCOLN’'S 86 87 86 87 
Symington Gould Corp____.------ 1 BIRTHDAY 434 434 45% 4° 
Talcott Inc (Games )}.....024--.-4- 93 10 10°38 10! 1058 
Telautograph -Oérp.._._..;.;...-.--§ 334 4 3% 3% 
Tennessee Corp _- ae 16 16 15783 157%% 
TOROR Ci nce cnn a 49'. 50 49', 493 
Texas Gulf Producing ae 1 14'4 1438 14! 1442 
Texas Gulf Sulphur______-__No par 58's 5858 58 58}2 
Texas Pacific Coal & See 187g 1938 185, 19! 
Texas Pacific Land Trust— 

Sub share ctfs Re ae aah 3542 37 36'4 36 
Texas & Pacific Ry Co... .--. 100 4U's 4114 40 40 
Textron Inc common__-_--_-- --50c 10! 10'8 10 10 

$1.25 conv preferred____-_- No par 145, 145% 14! 143, 
Thatcher Glass Mfg Co common-_-__5 5 5% 5 5% 

$2.40 conv preference__.___No par 26'4 261% 26% 27 
The Fair ee 13 314 13 13'% 
Thermoid Co common....__..—-~- 1 538 53% 512 5 he 

$242 div conv preferred_______50 35'2 36% 3542 35 
Third Avenue Transit Corp__No par 5! 5 5!2 6 
Thomas Steel Co (The)------ 1 18'2 18% 1858 185 
py a S| ee eee 15 8 8°s 8 8°s 
Thompson Preducts com____No par 40's 40%, 40 $1 

4% prefe: Re 8 109 S714 88 8714 bate] 
Thompson-Starrett Co com__No par 25; 2% 23% 2%4 

$3.50 cum preferred___.___} YO par 23% 25 225% 4 
Tide Water Associated Oil com__-10 13g 215% 2158 22 

$3.78 DBPEIOIING..no6<tcunn< No par 10314 104'4 104 104 
Timken Detroit -Axzie.._......._--3 16 17 16°, 16 
Timken Roller Bearing__-_-_~ No par 42 42°38 42% 42 
Treavhsameriogd COTO caccanensacgs 2 10% 1! 10° 1] 
Transcont’] & Western Air Inc__--5 11 11% Lit 114s 

Rignts 
Transue & Williams Steel____No par 15 161% 16 16 
Tri-Continental Corp common__--1 638 612 63% 6} 

"yo, | ee No par Blo 987% 99 99 
Truas-Tract Goal Co......-...- 9 123g 12% 123g 12% 
20th Century Fox Film com__No par 193g 1934 19% 15 

$1.50 conv preferred______ No par 33 3478 33 347% 

$4.50 prior preferred______ No par 9814 100 9814 100 
Twin City Rap Transit com__No par 512 6 558 6 

5% conv prior preferred____--50 2514 25% 2544 25% 
pe Ck ee ee oe 1 532 558 536 532 
Cavite Garp (7Ks6)... s,s 1 878 9 834 834 
Underweed Corp :.......... No par 42 42 413, 42 
Union Asbestos & Rubber Co___--5 10°45 1034 10%, 11 
Union Bag é& Paper__._.__-___No par 28'2 2834 277% 28% 
Union Carbide & Carbon____No par 3744 734 37% 37% 
Un El Co of Mo pfd $4.50 ser__No par 109%4 109%4 109%4 110'2 

Preferred $3.70 series_____! Jo par 93 96 93 97 

Preferred $3.50 series____~- No par 8848 89 89 8914 
Union Oi! of California__----__ 25 257% 26% 26 2614 
Union Pacific RR Co com___--~--50 827g 83 83 8338 

4% non-cum preferred______--50 507s 51 5142 51% 
Union Tank Car.__........N6 par 3478 347% 35 35 
United Aircraft Corp common ___-_5 23% 23% 23 23% 

5% convertible preferred_____100 107'4 108 107!2 107%2 
United Air Lines Inc common___10 1l’2 12 115, 12 

444% preferred _.............100 6912 6912 67 69's 
United Biscuit Co____._-_--___No par 19'2 20'%4 1934 20 
United Board & Carton Corp___-10 55g 5°% 53% 5%% 
United Caren -Co........--. No par 33% 33% 334% 33% 
United-Carr Fastener Corp__No par 28 30 29% 30 
Unite Cig-Whelan Stores com-_-_30c 212 212 25% 25% 

$3.50 convertible preferred____100 40'2 4134 40'2 41%4 
United Corp common-_-_-___.___ 14 238 258 2% 2'e 

OS Dneteennee i 5 42%, 43 4314 4344 
United Dyewood Corp common___-1 4°¢ 45% 4}2 42 

7% preterred- LS pe trp iia iteoas 62 64 63 64 
United Electric Coal ) ee 18 1838 18 18 
United Engineering & Foundry__--_5 36 3614 36 3612 
Wnited Fruit Coe...._......_-No par 5018 50% 497%, 50 
United Gas Improvement Co___13'2 185°, 1858 18'2 18!2 
United Merch & Mfrs Inc_------~-- 1 11's, 11% 11% 11% 

STOCKS LOW AND 
NEW YORK STOCK Saturday Monday Tuesday 
EXCHANGE Feb. 12 eb. 14 Feb. 15 
Par per share S per share $ per share 
US & Foreign Securities__._-No par STOCK 19 191% 19% 19! 

$4.50 lst preferred___.___.__No par EXCHANGE 9512 97 9512 97 
U S Freight Co..... cnmncaoO Bar CLOSED 1¢ 1742 1644 1714 
U S Gypsum Co common__-_-__---20 G7Ti2 Q72 S7'2 98 

7% pyreterred _100 LINCOLN’S 175 17742 175% 177 
U S Hoffman Machinery com 5 BIRTHDAY & t &'4 

4'4° po ferred . _100 54 4 58 
Is + dustrial Chemicals No par 9°, 19 19 19! 
U S Leather Co common No par 2 = 4! + 

Partic & conv class A No par s 182 16 l 
U S Lines Co common 1 2 1234 12 

4% preferred 10 ie 1% 7 ; 
U S Pipe & Foundry 20 4 451 ) 
U S Playing Card Co 10 3614 rf 1 
U S Plywood Corp common 1 2 2 20 2034 

344° ptd series A 100 f ot Be é 
U S Rubber Co common 10 9 IG g 39 3 

8% non-cum Ist preferred 100 12° 28'8 12¢ 27 
U S Smelting Ref & Min com 50 425% 491 

7‘. preferred 50 it 70 7( 
US Steel Corp common No par Fi 72 W% % 

7 preferred 100 , 136 3514 ? 

U S Tobacco Co com No par 2 20 20 l 

5 oe non-cum preferred 25 + $3 43 +3 
United Stockyards Corp ; 1 2 412 4'2 4 
United Stores $4.20 non-c 2d pfd__5 : 6 

$6 conv preferred No par 7 64) 2 78'4 4 
United Wall Paper Inc common 2 1s 3a 312 's 

4% conv preferred ; 50 2142 22'2 21! > 
Universal-Cycleps Steel Corp 1 2 t 157 157% 
Universal Laboratories Inc 1 4), 44 “ +14 
Universal Leaf Tobacco com_No par 201g 2032 20! 0 

8% preferred_ eae = ._100 o 163 159 163 
Universal Pictures Co Inc com____1 3 7% 7'4 714 

a6 preterred..............100 $3 45 43 45 
Vanadium Corp of America__No par 1912 19% 197g 20! 
Van Wormian Co........ ~~2:00 106'4 1042 10'2 102 
Van Raalte Co Inc_- ean vss pice X225— 2256 22)2 23 
Vertientes-Camaguey Sugar Co__642 1138 11% 10°e 11'4 
Vick Chemical Co___~_ sista 21 21% 21 2] 
Vicks Shreve & Pacific Ry ‘com_100 86'2 92 86'2 399 

5% non-cum preferred_. Secisae eed 100 £6 92 &8 92 








LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 16 
S ner share 
295, 2958 
10'4 105% 
21% 21% 
86 87 
4°% 4° 
10 105% 
4 4 
16's 16!2 
49%, 504 
14°; 14%4 
58! 58 he 
187% 19 
36 3678 
40 41 
10 10's 
14°; 14%% 
5! 5 Me 
2 4 2614 
13 13%% 
5?. "4 
35) 30 
52 6 
183% 18%4 
818 5°s8 
40'.2 20° 4 
S714 33 
24 234 
234% 247% 
21% 22% 
104 104 
16 157% 
x4134 42% 
10° 11 
l1l% 1138 
15% 152 
638 6%% 
9975 997% 
124 123%, 
197, 20'4 
33 33 
9918 991 
544 6 
2542 25% 
5}2 5lo 
834 834 
42 42 
11 11 
2842 285% 
3742 38% 
110'4 110% 
93'2 96 
89 89!'2 
26 263% 
825% 83 ! 2 
51 512 
343%, 35 
23% 2334 
107 108 
1% 123 
67 69! 
19% 19! 
534 53 
3344 34 
30 30 
258 23% 
41 4144 
2'e 21) 
4334 44% 
4\%4 45 
61/2 63 
17% 18 
36! 3G )2 
495, 497 
18!. 18! 
il 11} 


HIGH SALE PRICES 


Wednesday 
Feb. 16 
$ per share 
20 20! 
95 97 
16 16 
g Gols 
id 177 
o 
54) 8 
19 19 
1 
i r 
i 
yt 7 
K39 } 
' 1 
] ] 
1] 
é 
7 + é - 
21° 4 
15% 16 
4 4°%4 
19 20's 
16: 165 
Ln - 
43 o 
20! 20'2 
1014 10! 
225% 23 
10 10° 
21% 21%, 
&6 6&9 
68 





Thursday 
Feb. 17 
§ vf? shore 
295, 293, 
1642 107% 
21% 21% 
87 37 
4%4 444 
10's 10's 
3% 37% 
16's 1632 
50% 5 
147% ‘ 
8 '4 59%%8 


3642 7} 
41 41 
10's 1014 
14°83 147% 
5 514 
20% 27 
1Z% 13 
34 5°8 
3532 35.2 
os o's 
18%, 18%4 
5 8s 
40% 4 “£0” 4 
Sb rate) 
28 3 
22 225% 
17% 17% 
$2! 42'2 
107 1l's 
Eg 11l'4 
15 1544 
612 634 
9972 100 
12} 1242 
20% 20% 
321 3314 
99 100 
7% 5‘s8 
25'2 26 
»! 5°52 
834 9g 
42 42! 
ll% 11! 
2858 2914 
377e 38748 
10914 1097% 


99 S0 
267%, 27 
8242 8354 
51 5l'g 
35! 3514 
2342 2438 
107%s 108 
117% 12% 
69 69 
1934 193, 
578 578 
34144 355% 
36 31 
234 2% 
4134 4212 
2% 2% 
4414 448 
44 5 
62 62% 
Tle 17%s8 
36! 36 12 
49°; 49% 
16!2 te} 
11! 11 
Thursday 
Feb. 17 
» per sare 
20! 20 
95 97 
16 16! 
58 8! 
1-7} tor) 
iO*2 £to0* 
& 8 
54! 8 
Ly’ 20 
} + 
} ] 4 
l . 
74 
ri 
ile 
9 01, 
1 
' 8 
7 $f 1 
I) 35 2( 
> } 
] ] 
y 2] 
lt } 
‘ ‘4 
4! 4 
20 20 
10'» 10 2 


rohe) 
8&8 92 


Friday 
Feb. 18 
S per share 
2958 297% 
10%— 1054 
21% 21'2 
85 86 
45% 434 
10! 10°s8 
3% 4 
16's 16%8 
50 5015 
x14%4 1444 
98 5944 
os 1875 


36!2 3678 


41 42 
10'8 10! 
14 1434 
5'2 5 Me 
2644 27 
12% 1314 
5% 6 
3532 35! 
b 6 
19! 1914 
5B! 5 8° 
4]? 41! 
6644 88 
' 2% 
22 22! 
vole 1034 
17% 174s 
42's 42 
10 11 
11% ll'.2 
6 4 
15'2 16 
65¢ 6%4 
100 100% 
12 128 
205% 21's 
3 34 
19 100 
6 6! 
25% 27! 
"sg 3 
9 9 
41%4 42's 
llJe 1l'2 
28% 2918 
3838 3844 
10972 110 
9412 97 
89 90 
26! 27% 
823 83 
$i 51 
3532 35% 
tg 24%% 
107% 108 
12% 123% 
6914 71 
19%4 Ol, 
578 6 
35 39 3g 
3014 «63044 
234 2 34 
421, 4332 
2% 2% 
4458 45 
43,4 47% 
62 6342 
17% 17°%s8 
36 36! 
49° 49%, 
15°%8 18% 
11%, 1% 
Friday 
Feb. 18 
S per share 
9 03g 
OD 7 
iG} Led 
r 5 984 
‘ 177 
a 
4 ) 
‘ 19 %%4 
2 13 
2 le 1 
70's 
13% 
) 20 
13% 3 
87 9 
G'4 64 
ae) »' 4 
21%%4 
1514 1o 
20!; 20 
1 164 
45 78) 


1032 10%4 
2348 23% 
1078 11 
2142 21'2 
86 &Y 
rats] 92 






























































Sales fee 
the Week 
Shares # 
5,900 
7,400 
3,500 

490 

700 


100 
500 
300 

17,400 \ 

3,700 i 
3,500 
8,600 





5,900 

200 
2,200 
1,500 


700 
180 


1,700 
4O 
400 
600 


700 
50 
1,200 
100 
&.400 
210 
}, 200 
> 300 


5,400 
2,300 
19,200 
300 
26,700 
120 
2,000 
11.800 
300 
190 
1,790 
500 
1,400 


1,000 
1.700 
500 
3,200 
27,090 
170 


170 
5.300 
4,300 
1.100 
1,000 


6.000 
100 
10,400 
200 
400 
1,600 
2,500 
100 
11,100 
20 
43.800 
10,000 
1,300 
110 
1,100 
400 
9.100 
900 
6,100 


Sales for 








the Week 
Share 
4.900 
900 
2.400 
100 
1,300 
1 200 
1,500 
1.200 
OU 
1,400 
200 
0 
1 { 
1,40 
400 
O.S0¢ 
2,200 
4.90( 
U0 
bUU 
> 200 
1,500 
100 
600 
1,300 
O¢ 
30 
4.100 
40 
6°9O 
300 
200 
4,400 
2.100 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 194% Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesdav Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 12 Feb. 14 Feb. 15 Feb. 16 Feb. 17 Feb. 18 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per shere $ per share $ per share $ per share S$ per share Shares 
3242 Dec 48% Jun 2334 Feb 11 38% Jan 26 Victor Chemical Works common___5 STOCK 34 347% 337% 347% 34144 34'% 341%, 347% 347, 34% 200 
85 Oct 96%4 Apr 91 Jan 7 93 Jan 24 3%% preferred —.__....._...100 EXCHANGE 93'% 96 931 96 931% 96 0314 96 9312 96 
7% Mar 14% July 8% Jan 4 11% Jan 21 Va-Carolina Chemical com___No par CLOSED 93, 97% 93, 97% 97, 10% 10's 10%, 10 10's 10,000 
93 Feb 124% July 9942 Jan 3 £118 Jan 21 6% div partic preferred______100 107° 109 106 =106 107. +110 108!'2 109} 109 =—-:109 1,700 
14% Nov 18% May 15% Jan 3 164% Jan 24 +#Virginia Elec & Pwr Co com___-10 LINCOLN'S 16 1614 16 16% 16 16% 16 16 15%, 16 12,500 
109. Jan 117% Jun 114% Jan 5 118 Feb 14 S58 mreferred..__......__......... 3608 BIRTHDAY 118 118 117% 117% 11634 11634 11642 117 116'2 116% 0 
15% Dec 23 Jun 14%, Jan 3 20 Jan 19 Va Iron Coal & Coke 4% pfd__--25 19 20 19 20 19 20 19 20 19 20 
28% Dec 384% May 39% Jan 4 32% Jan 12 Virginian Ry Co common__-__--- 25 30! 31% 30%2 31 30% 31 31 31 31 31 309 
295% Nov 3442 May 30% Jan 3 323%4 Jan 8 oe. ee 25 32 32 32%2 32% 32% 32% 30 32'% 3 325% 1,000 
24% Dec 39% Apr 25%, Jan 4 27% Jan 11 Views Care (36)... +--8 255 26 25%, 26 2G 263% O7 27 ly 28! 3UN9 
25%2 Dec 32’ Jan 25 Jan 3 27 Jan 13 Vulcan Detinning Co common___-20 25 25 25 26 25 26 95 95 25! D544 340 
29 Apr 32%, Jan 20% Jan 24 31 Jan 13 TH BERTOCUEG. a neeiceceneceecex 20 30 = 30 1 30 31 30 3] 30 31 
57¥%2 Aug 66 Jan 58 Feb 7 60% Jan 28 Wabash RR 412% preferred____100 57% 59 57% 58 *57% 58 8 9 9 59 109 
12% Dec 15%2 Jan 12%Jan 4 13% Jan 12 Jaldorf System__---_-__ No par 12%, 123% 1234 123% 12%, 13 1234 13 12% 123% 400 
28 Dec 357% Jun 27'2 Feb 14 2934 Jan 8 Walgreen Co common______-No par 274 2734 275% 22758 275% 2814 27 27 2% 2758 90 J 
100% Apr 105 Aug 10234 Jan 19 105 Jan 8 am mreterred...- on ke 102 10414 102 10414 104 104'4 103 104', 03 10414 29 
x18% Mar 273% May 21% Feb 16 23% Jan 21 Walker (Hiram) G & W___--No par 22% 22% 21 +% 21% 21% x21% 21 21% 21%% 4,800 
8% Feb 1342 May 7%4 Feb 14 9% Jan 7 Waiwera: £20 ....—.........-8e OOF 734 B's TM 77 8 8 Bly 814 Bly 835 2,500 
10%2 Mar 16%, July 13% Feb 7 15% Jan 21 Ward Baking Co common__-__----- 1 13% 13% 14 14 135, 14 13% 13 135, 1334 1,000 
x83 % Mar 101 Jun 9214 Jan 24 9414 Feb 3 Stam ~preftermret........4... 100 924% 93% 921, 93 92', 9214 9214, 92%, 2! 93 10 
9% Nov 14. May 9% Jan 3 11% Feb 18 Warner Bros Pictures....._.........-. 5 10°45 10%% 10', 10! 10! 107 11 1133 11% 1142 52,300 
22 Nov 22 Jan 22% Jan 6 251% Feb 1 Warren Foundry & Pipe____- No par 24', 24% 24 25 24 25 24 2414 24's 25 800 
x19% Nov 34%4 May 18 Feb 15 22% Jan 7 Warren Petroleum Corp-_._......- 3 18°, 1844 18 18', 18 18 '% 18% 185% 18's 18% 4.600 
20% Jan 27% Aug 2334 Feb 9 25 Jan 11 Washington Gas Light Co___No par 24's, 241, 2374 24 2334 241, 2334 24% 23%, 245% 700 
12% Dec 20%4 May 1254 Feb 7 14 Jan 24 Waukesha Motor Co___----__--_- 5 123, 13 12% 12% 12% 13 13% 1332 13! 13's 3,500 
1642 Dec 22 Sep 16% Feb 10 17 Jan 18 Wayne Knitting Mills____-_-..--- 5 16 ltt, 16%s3 16); 16 1632 1612 164% 16 17 300 
13. Dec 30'2 Jan 12% Jan 4 1534 Jan 25 Dee eg ee ee 1 14% 14's 137, 14 14 14 14% 14% 14 14 700 
334 Dec 6%4 May 3%, Jan 3 43%, Jan 22 Webster Tobacco Inc_...........— 5 4', 4'4 4's 414 4% 414 41, 4', 4), 414 1,000 
26 Sep 3442 Aug 2U 44 Feb 15 2738 Jan 7 Wesson Oil & Snowdrift com___2.50 20%, 2054 20', 21 21% 21%, 21's 21's 21% 22% 3,200 
x8 Nov 86'2 Jan 81% Feb 15 844 Jan 24 $4 conv preferred__-__-~~-~ No par 81'2 8Blt2 81% 82 8134 817% Sl'2 81%s 8134 8154 360 \ 
19% Mar 26%4 May 19%, Feb 14 23% Jan 21 West Indies Sugar Corp____--___~- 1 19°, 20% 197; 20 20 20'% 20 2014 20 20's 9,900 
1342 Feb 19%4 July 143, Jan 3 16 Feb 18 West Penn Elec Co com_____No par 15', 15% 1544 15% 15%) 1534 15% 15% 15'» 16 7,300 
10442 Mar 114 Jun 109% Jan 12 110% Jan 7 | Sa ee eee. No par 110'» 110! 110% 110'. 110 112 110 112 110 112 50 
x113% Apr 119% Jun 11354 Feb 18 115% Jan 3 7% preteen: ....<...2<s25- 100 114!) 114%. 114%, 1143, 11414, 114% 114% 1143% 113°4 114% 120 
10358 Mar 1ll‘2 Oct 103% Feb 8 110%4 Jan .13 G% preferred .......4-<-s.06 100 105 105%, 105 106 105 105°%4 105 105 105 106 250 
2 105% Nov 113 Jun 108'2 Jan 3 112% Jan 24 West Penn Power 4%2% pfd__-_100 110 111% 110'2 111 111% 111% 1110's 110%, 110's 110%4 70 
=o 100% Oct 107 Jun 106%% Jan 28 1085s Jan 26 4.20% preferred series B____100 106'2 1074s 106!2 107%% 106'2 107%¢% 106'2 10738 106!» 107% 
16% Apr 2234 Oct 14% Feb 15 1734 Jan 20 West Virginia Coal & Coke____~_- 5 147; 15% 145, 147, 15 15 1534 153s 15', 15% 5,000 
38% Feb 515% Jun 38% Feb 8 417% Jan 24 West Va Pulp & Paper com__No par 3944 39'2 39%, 3934 3915 391, 391, 39%, 393, 3934 900 
100%2 Feb 110'%2 Jun 106% Feb 15 108% Jan 25 4%% preferred. ............ 100 10642 108'2 10612 106!'2 105% 107 105 1061. 104!. 106!'2 40 
5% Nov 10'2 May 51% Feb 11 6% Jan 19 Western Air Lines Inc__---__--__ 1 53% 55% 53% 515 514 54 53, 515 51% 5"%% 2.000 
344% Dec 46% May 35 Jan 3 39'%2 Feb 9 Western Auto Supply Co___----~_ 10 38!2 38!2 38'4 38% 385% 38% 357, 38% 3814 3842 1,400 
7% Mar 16% July 934 Feb 7 12% Jan 20 Western Maryland Ry com____100 10 10'2 10 10 10's 10%, 10! 10°% 10', 10% 1,800 
22% Mar 38°%%8 July 24 Feb 9 29 Jan 12 4% non-cum 2nd pfd__-_---- 100 22'2 25 22'% 25 22% 25 4 24'2 22'. 24% 200 
2542 Nov 362 May 2314 Feb 11 30 Jan 24 Western Pacific RR com____No par 23% 2314 233g 231% 233, 247% 233, 233, 233, 23 600 
5844 Dec 74%. July 63 Jan ll 6842 Jan 26 Preferred series Au........ 100 60 64 1's 64 63 63 62 64 Gl'. 64 100 
15 Dec 26 May 15 Feb 4 164% Jan 8 Western Union Teleg class A_No par 15 15 15 15 15 153% 18% 15% 151% 15% » 500 
29% Nov 39% Jun 2655 Feb 16 3434 Jan 7 Westinghouse Air Brake____No par 303 30'4 3034 3015 954 30l, 297% 3014 29% 30% 5 600 
23% Dec 3344 Jun 22% Feb 11 27 Jan 7 Westinghouse Electric com____12% 2273 23% 23 231% 223, 233, 23\— 235% 231, 2334 18.300 
852 Feb 95%, Apr 93% Feb 11 9712 Jan 28 Sah Hie Serits A. ........... 100 94 95 94 9434 95 95% 945, 95!> 95's 95% 60 
91%, Feb 10142 Jun 9812 Feb 15 101%4 Jan 26 3.40% $id series S.................. 100 97's 100 98! 9815 983, 98%, 987% 100 99 100 209 
25 Dec 40%, Jun 2338 Feb 7 26%4 Jan 11 Weston Elec Instrument____-_- 12.50 23%4 23% 24 243, 2342 24%, 24144 25 2414 2444 100 
80 Jan 115 Jviyv aia dt calpains de Wheeling & Lake Erie Ry ck ebaaaanal 100 101 10778 101 10778 101 1077s 101 1077 101 10778 
37 Mar 57% Oct 42% Feb 7 485% Jan 27 Wheeling Steel Corp com____No par 12%, 43% 433% 4352 43% 43% 437, 443, 431 441% 1,900 
83 Mar 92 Jan bov4 Jan 22 89% Jan 12 $5 conv prior pref__.._~-- No par 8638 86% 861% 861% 8612 87 87 8734 8715 87% 130 
23 Feb 2734 Jan 24 Jan 12 25%2 Jan 25 White Dental Mfg (The SS)-_-__20 2374 243% 2372 245 24 2448 43, 2434 243, 243% 200 
1342 Dec 2434 May 1334 Jan 3 16% Jan 20 bot ee ge | ee | 143%, 147%, 147 1475 147, 147% 1 43; 14%, 146% 800 
9%4 Feb 22% July 18% Jan 3 21% Jan 21 White Sewing Machine com___-__- 1 20 2014 20 20% 20 201. 203, 2 2)! 203% 3.200 
x53 Aug 126)=— July 93% Jan 5 5442 Jan 21 $4 conv preference___-_-_-- No par 53'4 54% 5314 5414 53% 54% 53 54 33, 54 
27% Feb 314% Nov 28% Feb 8 30 Jan 12 Prior preference ee eed ee en an as en ene 20 29 a 29 29 299 29 9g), 9gi 29 30 200 
9 Feb 19*g Jun 8 Feb 11 11% Jan 12 ME Gl Skier cucccumesas 5 8°, 844 85% 85, 85 854g b% 854 9 900 
6% Mar 12 May 6 Feb 11 734 Jan 24 Willys-Overland Motors com-_-_--_ 1 61% 6 6% { 6 Ve 6% «3, 6% 6% 8.300 
5 Mar 657% May 53 Feb 10 56'4 Jan 13 $4.50 conv pfd series A No par 53% 54% 53% 53% 53'2 53% 53! 5414 5414 09 
10%2 Nov 17%3 May 10%s Feb 5 2% Jan 18 Wilson & Co Inc common____No par 1] ll's 107; 1's 11 11 it. sie ii% 11% 2 700 
69 Dec 6844 Jan 73 Jan 7 78% Jan 22 $4.25 preferred __.__......_N0 par 74 i7 74 16 75! 75! 747 7 16 9 
12% Dec 19 Jan 12 Feb 8 132 Jan 17 Wieensgenes OC 232. ccene 124, 1234 12% 12% 123, 191 1! Yo 13 0 
147, Dec 13 Jun 147, Jan 14 1673 Feb 3 Wisconsin El Pwr Co com___-___10 163g 16%, 163— «1¢ 16% 1612 16 161% if 1644 6.200 
125 Dec x138 Jan 128 Jan 4 131 Jan 18 6% preferred —-_.-~__- — 129 13132 129'% 131'% 129%. 131! 129 131! ] 1313% 
28 Feb 3734 Oct 39 Feb 11 34% Jan 10 Woodward Iren Coe.............9 30 042 30 3114 31% 31% 31 31 314 490 
417—3 Nov 49%, Jun 144, Jan 3 4773 Jan 21 Woolworth (F W) Co............}8 443, 45% 1434 45% 145% 451 15 1614 rT 464 1 0 
Worthington Pump & 
135s Dec 25% May 1215 Feb 17 153% Jan 7 Machinery common -___-__No par 12%% 13 12% ] ‘ 1344 13 14 3 Or 
58%— Dec 812 Feb 63 Jan 14 6542 Jan 25 Prior pfd 412% series -=s8@6 0) 62 60 601% 61 62 qo @? ( 63 so 
x62 Nov 94 May (412 Jan 4 i042 Feb 2 Prior pid 4!2% conv series___106 67! 68 68 68 67% 68 ( 68 ; 6 0 
58 Jan 96°%4 July 70 Feb 7 79 =6Jan 10 Wright Aeronautical wvtensn wht DES 70 13 "3 73 W% T1%e 741 72 7 29 
60% Mar 69 July 63 Feb 9 x72 Jan 18 Wrigley (Wm) Jr (Del)_-_-_No par : 68 67% 63 KEG 67 ( f ‘ 11)) 
8 Mar 11% Jun x314 Feb 10 93%, Jan 7 Wyandotte Worsted Co_____ _____5 83, 83% 83% 93, 834 
22 Dec 434 Ja l Feb 17 24 Jan 20 Yale @ Towne Mig Co........ 258 114 11% 11% L My 9114 1% ‘ ‘ 2) Ve 19 
1053 Feb 16%2N 10 Feb ill 123g Jan 7 Tork Vern COmmMeOn.....<......ss28 10 19% O% 10% 10 1( 1 ? yy af 
37 Dec 48 Ma i Feb 10 942 Jan 18 €%e% preferred .—.... —— i iM 37 iM ie. 7 ae 7 h/, TI 3" 1 
15% Fe 24 oO Feb § 19%, Jan 7 Young (L A) Spring & Wire_No Par li 18% 18% 18%. 1844 18% 18 185 121 T OO 
6542 Dex 89 Oo 6 Heh 15 74 Jan 28 Youngstown Sheet & Tube No pat 7's 63% 67! if x67 673% 67 6343, Ge " ( ) 
13°8 Dex x19 May 34> Feb 7 1434 Jan 6 Youngstown Steel Door__--~ No pal 13 13 J 13! 13 13 } 1 13 GUO 
19% Feb 35 Jul 253%4 Feb 5 32. Jan 7 Zenith Radio Corp_-___.___No par 2 257% 27 27 26% 27 27%, 275% 2754 27%, 1.390 
3%2 Dec 6% M } Feb 9 4'3 Jan 15 Zonite Products Corp._........3 Pf 2% 37% 37% 3% 37% 37% 3 33, 342 1.490 
Bid and eC ( rit les on this day. jIn receivership. a Deferred delivery. r Cash sale. s Special saies. wd When distributed. x Ex-dividend. 
T ions 
ransaclions ai the New York Stock Exchange Transactions at the New York Curb Exchange 
a a 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks Railroad Int'l United States Total Stocks 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Feb. 18, 1944 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreiqnu 
Saturday ; Holiday Weer Endec Feb. 18, 1949 Sharesi Domestic Government Corporate Total 
Monday . 699,730 $2,319.000 $409,300 , $2,728,300 Saturday Holiday 
Tuesday 607.880 2.416 600 313.000 2 729.000 Monday 175,325 $181,000 $12,000 $1,000 $194,000 
Wednesday 701.900 2.172.000 311.500 $11,000 2 494 500 Tuesday 154,675 185,000 20,000 1,000 206.000 
Thursdey 959.450 2 635,000 198.800 $4.000 2 837.800 Wednesday 174,185 114,000 57,000 1,000 172.000 
Friday . 694,570 2.355.000 315,500 10,000 2 680.500 Thursday 327,950 245,000 2,000 1,000 248.000 
ee) eS on Friday 210,570 121,000 10,000 131,000 
Total 3,662,630 $11,897,000 $1,548,100 $14,000 $11,000 $13,470,100 Total 1.042.705 $846.000 $101,000 $4.000 $951,000 
Week Ended Feb 18 Jan. o Fe ' 
1949 1948 1949 ” ss Waes Weed Fee 46 Jan. 1 to Feb. 18 
Stocks—No. of shares 3,662,630 3,821,870 31,593,544 33,693,466 eis ; wf os vig 1046 
Bonés Stocks-—No. of shares “ 1,042.705 919,862 8,027,252 7,863,931 
U. S. Government ; 11,00 4,000 $168,500 $2 Bonds 
International Bank ‘ 14.000 143,000 366,000 2.076.000 seenastie " $846,000 $897,000 $5,380,000 $8,438,000 
Foreign EY nee 1.548.100 1.458.000 13,250,850 11.342.200 Foreign government 101,000 295.000 1,602,000 1,313,000 
Railroad & Industrial _. 11,897,000 15.225,000 100,829,600 — 151,222,000 Foreign corporate _ 4,000 14,000 278,000 312,000 
| Total _.. $13,470,100 $16,830,000 $114,614,950 $164,841,200 Total __ a , $951,000 $1,206,000 $7,260,000  $10.063.000 
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NOTICE—Prices are “and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 


YEARLY 


Figures after decimal point represemt ene or more 82d of a point. 
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Bond Record «» New York Stock Exchange 
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Cash and deferred delivery suies are disregarded in the week’s range, unless they are une oniy 
No account is taken of such sales in computing the range for the year. 
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For footnotes see page 29 




















Range for Previous : GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday triday Sales for 
Year 1948 _ Range Since Jan. 1 NEW YORK STOCK Feb. 12 Feb. 11 Feb, 15 Feb. 16 Feb. 17 Feb. 18 the Wees 
Lowess Highest Lowest Highest EXCHANGE leew tigh Low Hieh Low High Low High Lew tough Low High Bends $) 
ye : mes = - = -- eneanal Treasury 3¥%8_----_--___1949-1952 STOCK 101.26 101.28 101.26 101.28 101.26 101.28 *101.26 101.23 101.25 101.27 
105.1 Sep 105.28 Mar ; -. =----- Seneusy 2d... 1981-1886 EXCHANGE ©104.26 104.29 104.26 104.29 °104.26 104.29 104.26 104.29 *104.26 1lu4.z9 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury 2%s__--~~__- 1955-1960 CLOSED 108.13 108.16 108.12 108.15 °108.12 108.15 108.16 108.19 103.17 108.20 
- = - -- , ng a -~--~~1951-1954 103.26 103.29 103.26 103.29 103.26 103.29 103.26 105.29 103.26 10.29 
------ Treasury tide sears eon ~1956-1959 LINCOLN'S 109.4 109.7 109.4 109.7 109.3 109.6 109.6 109.9 109.8 109.11 
. Zasamuny - eam 1958-1963 BIRILHDAY *109.18 109.21 109.18 199.21 109.18 109.21 109.22 109.25 isd lewd 
-- -- - - -— ------ Treasury 2%S_---___-___1960-1965 110.4 110.7 110.4 110.7 110.3 110.6 110.8 110.1) liv.da 110.14 
101.18 Dec =: 102.22 Feb ‘ eee, NNER 101.10 101.12 101.9 101.11 *101.9 101.1) 101.9 101.11 101.9 101.11 
ae oe . ee - ea ws —— = Treasury 2%s__----_-___1950-1952 102.10 102.12 102.10 102.12 102.10 102.12 -102.10 102.12 102.10 102.12 
102.23 Sep 102.23 Sep 102.51 Jan 14 102.31 Jan 14 sreasuty 3766.......-..... 1952-1954 102.30 103 102.30 103 102.29 102.31 102.29 102.31 ivz.29 102.31 
104.9 Peb 3 104.9 Feb 3 Treasury 2%s____-- 1956-1958 104.13 104.15 104.12 104.14 °104.12 104.14 104.12 104.14 lud.ui 104.14 
101.7 Sep 101.11 Jan : “ mee omnes zreasiiry 28.....-... 1962-1967 102.15 102.17 102.16 102.18 102.16 102.18 "102.17 102.9 102.1u 102.18 
101.19 Jun 101.19 Jun a Sadia Treasury 2%s________ 1963-1968 1U1 31 102 l luz 102 2 10 7 102.2 102.1 101.3 102.1 102.3 
100.24 Mat 100.25 Jan os —— ll, Jun 1964-1969 101.20 101.22 101.21 101.23 *101.21 101.23 101.22 11.24 va 6) 103.94 
100.23 Jan 100.26 Apr . - _ i Treasury 2%es_______Dec 1964-1969 101.16 101.20 101.19 101.21 *101.19 101.21 101.20 101.22 *101.20 101.22 
100.23 Sep 100.24 Sep 101.12Feb g 101.12 Feb 9 Treasury 2%s__----____ 1905-1970 101.17 101.19 101.18 101,20 “101.18 101.20 101.19 101.21 101.49 1ul.21 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 Treasury 2%s________ __1966-1971 101.15 101.17 101.15 101.17 101.15 101.17 101.16 101.18 101.16 101.18 
100.7 Oct 100.27 May 100.18Jan 6 100.23 Feb 3 Treasury 2%s -----. Jun 1967-1972 100.30 101 100.31 101.1 100.30 101 100.31 101.1 10.31 101.1 
102.26 May 102 26 May , onone as Were Treasury 2%s______- Sep 1967-1972 102.z/ 102.29 102.27 102.29 102.27 102.29 102.28 102.30 102.28 .02.30 
100.7 Oct 160.23 Jun 101 Feb 16 101 Feb 16 Treasury 2¥%s__-_-._Dec 1967-1972 luu.sJ 101 100.31 101.1 101 101 *100.31 101.1 100.31 101.1 10,000 
-- ------ Treasury 2¥%48_..-~-- _~--1951-1953 103.0 103.9 103.6 103.9 103.6 103.9 "103.6 103.9 103.6 103.9 
aa ™ eomesvales -cceeure B66... .2cc....- 1952-1955 02.7 102.9 102.7 102.9 102.6 102.8 *102.6 102.8 UL.0 102.38 
- - - — -- - Treasury 2%s__-_-______ 1954-1956 105.10 105.15 105.9 105.12 105.9 105.12 *105.10 105.13 105.11 105.14 
101.14 Sep 102.13 July 102.30Feb 9 10230Feb 9 £Treasury 2%s__--_______1956-1959 102.31 103.1 102.30 103 102.30 103 *102.30 103 102.29 102.31 
106 Mar 100.4 May 100.13 Jan 20 100.19Feb 7 Treasury 2%8_----~_ Jun 1959-1962 100.21, 100.23 100.22 100.24 *100.22 100.24 *100.23 100.25 *100.23 100.25 
100 Mar 100.2. Feb 100.17 Feb 9 100.21 Feb 16 raat 2%s__-_-__Dec 1959-1962 100.21 100.23 100.22 100.24 100.21 100.21 *100.23 100.c5 100.23 luv.z5 1,000 
- _— _ ona ican es reasur ee u 9-19 9 0. 00.5 : ; 9 00.1 100.9 10 100.8 100.9 
100.21 Oct 100.21 Oct _ ee ae Treasury aS acy oo 1908-1983 ante ur 90.35 aie Sy 15 apie 198.15 100.16 100.15 100.16 
—— : nar 100.21 Feb 9 100.21 Feb 9 TEOGRUTY Bicenns- Dec 1949-1951 100.22 100.23 100.22 100.23 1uv.22 100.23 *100.22 100.23 100.22 luv.23 
100.31 Sep) = 101.13 Mar -_ aie Kleaiaid Treasury 2s_____-_---Mar 1950-1952 100.26 100.28 100.26 100.28 °100.26 100.28 *100.26 100.28 *100.u5 .00.28 
- ‘ Pe ae - -- ------ Treasury 2s____---__Sep 1950-1952 101.1 101.3 101.1 101.3 101.1 101.3 °101.1 101.3 “101.1 101.3 ¢ 
101.7 Dec 101.26 May 1018 Jan 26 101.8 Jan 26 gossouly = Redicinieds _--1951-1953 101.12 101.14 101.11 101.13 *101.11 101.13 *101.11 101.13 *1ua..0 iuva.i2 
wip , mares wit a eae reasur Div dicninn omimenmes owe SOLO 1.14 16 01. mts  F. 1.15 #101.13 101.15 101.13 101.15 
100.31 Sep 101 18 July = . os a ee Seanaune liaise Jun 1952-1954 ah it i 19 101.16 Ho ier 01.18 : ot. tG hea 10i.16 401.18 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 a a Dec 1952-1954 101.18 101.20 101.17 101.19 *101.17 101.19 *101.17 101.19 101.17 101..9 
™ -— - - - -- ------ og A  ———— 1953-1955 103.18 103.21 103.17 103.20 103.17 103.20 *103.17 10...0 103.17 103.20 
100.7 Oct 100.16 Apr - : me ——— lla 1950 100.9 1UU.a1 100.9 100.11 100.9 100.11 *100.9 100.11 100.9 100.11 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24 Jan 10 99.18 Feb 11 10-year 2%s8..-.__._____-- 1957 99.15 99.20 99.17 99.22 99.17 99.22 99.17 99.22 99.17 99.17 10,000 
‘94.14 Jan 99.30May = 99.11Jan 5 100 Feb 2 SY Denia cicaciemninn 1972 99.30 100 99.29 100 99.29 100 99.30 100 99.30 100 4,000 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED FEBRUARY 18 
. ae 4. Friday Week’s Range Friday Week’s Range 
_ BON DS ; Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | 
’ y - Low High No. Low High Low High No. Low High 
ee wae OMe 3%s Series No, 14 J-D 60! 597% 60's 34 5542 602 
Transit Unification Issue— 3348 movies EY a nine ieee daa ma j-D eye 591 5) “4 bY Gu 
3% C ate & ate = m a ‘ - i vas ries ‘ i sisaiks nots Glen eb eanabiaanaii dali - 0972 « UY¥42 yf 
@ Corporate Stock--__--..____1980 J-D 105 105 105; 19 104i8 107% Sale Series Me, 16.2 ee J-D 60's 60 60!» 10 0 bu! 
3%s Series No, 17 oir saiadaetavaatialsas J-D 60 58 60 
3%4s Series No. 18 ee en ee J-D 60 60 1 56 60 
334s Series No. 19 et ee J-D 60 5d 60 
3%s Series No. 20 mT: SS ee J-D *60 60 60 
ee UE DNR Wt ok ace enccenmednnasnas J-D 60 65 a . 
F 24d e y S —_ om sd eee Mertes. 16; Bean os cee J-D 60 60 1 554s 60 
‘ = e966 Gories No, 23....... 22.0054 J-D ' GO 60!'2 2) 5512 60! 
OL e122 ec ul it 1es wae Meries Bie. S46... 12. ccc ct J-D 60'4 60'4 14 60 60 
3%as Series No. 25 RP ae J-D *60O 65 57 597% 
Dene Meries: Ne: Be ..n.o oases J-D *60 63 564 5644 
een A) a 5. os eacatiedacin coe J-D *60 aa ss 
a wees Series Me. 2O.. ..~. cnn wcnce J-D *O1 59 59 
WERTHEIM & CO. 3%s Series No. 29_-____---------- 3-D 61% 61% 1 58 61% 
Bex ‘ries J q = on en 
Telephone Members New York Stock Exchange Teletype OO poten ry _ aS ee 1957 oa 101 oat 101 3 98% 101 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 5s______--__1958 F-A 101 101'» 10 99%, 10142 
Sinking fund gold 6s___________ 1950 J-D 102. 162 6 lu. 10244 
Canada (Dominion of) 4s_______- 1960 A-O 103 *4 103%2 103%4 32 103% 104 
f i as ON i 1961 J-J 106' 106% 100'2 23 104%4 106% 
Foreign Govt. & Municipal ACarlsbad (City) 8s Ra 1954 J-J *50 me ae 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s__-.1942 M-N 37 3644 37 3 3542 37 
§$AGtd sink fund 6s__--________1947 F-A 617 §A7s assented - sic aeons ag M-N 27 (27% 28 20 27! 2854 
AGtd sink tund 6s a A-O 61 71 = AExternal sinking fund 6s______1960 A-O rs *37 =- 35% 3744 
Akershus (King of Norway) 4s 1968 M-S 229 a ie 46s assented — ._._._.-______1960 A-O 277 27°%% 28 27 2742 2942 
§AAntioquia (Dept) coll 7s A .1945 J-J 371, 371 ee Si da AExtl sinking fund 6s______Feb 1961 F-A 37 37 1 35! 37 
§AExternal s f 7s series B______1945 J-J 371, 38 19 sie 36% A6s assented _..Feb 1961 F-A 27% 28 6 27% 285%, 
§AExternal s f 7s series C _1945 J-J 30 37s m2 = Sig Lead ' ARy external s f 6s _.-Jan 1961 J-J °37 35! 37 
§AExternal s f 7s series D 1945 g-F 37. «45 . Se See 46s assented —_- _Jan 1961 J-J 27% 27'8 26 4 27' 29'2 
SExternal s f 7s Ist series 1957 A-O 7 48 3714 38 * AExtl sinking fund 6s _.._Sep 1961 M-S 37 351 37 
AExternal sec s f 7s 2d series__1957 A-O aie aes pS ae 46s assented __ .__Sep 1961 M-S 2736 2834 8 273 28%4 
AExternal sec s f 7s 3rd series__1957 A-O 373 371 4 1 371, = AExternal sinking fund 6s______ 1962 A-O ay 3542 35% 
Antwerp (City) external 5s__ 1958 J-D 100 100% we o5 , 100 's 46s assented —_- <—-- === 1962 A-O <8 =m : 27%— 28% 
Australia (Commonw'lth) 5s of '25_1955 J-J 101 100°, 1011» 44 page +5 AExternal sinking fund 6s______ 1963 M-N 37 ; 351 36 
10-year 314s 1956 F-A “931, 95 “ 994 pia $y 46s assented  _- a ar i as M-N 27% 27%8 5 273 283 
10-year 314s 1957 J-D om, ans * ~~ +a Extl s f $ bonds 2-3s _--.1993 J-D 27 2744 28 465 2642 2842 
20-year 3ios | __1967 J-D 91 90 2 91 . 17 of S32 4 ACnile Mortgage Bank 6'2s______1957 J-D 37 37} 352 35 2 
20-year 342s 1966 J-D 90%. 91 14 os 2 A6%es assented ----- scnosgee ne J-D ~-- 27%8 27" 3 27%8 = 28'2 
15-year 3s ___1962 F-A 90'4 9014 90% 28 ge 901 ASBinking fund 6%s__--------_- 1961 J-D 37 370 3% 4 37 37 
Belgium external 6!2s ~.1949 M-S 1013: 101 % 102 pais 84% in 2 SG7es achenveg —............. 1961 J-D 27% 27 2 27% «28% 
External s ft 6s 1955 Jal on 107'. 7 ee 101%4 re3 AGuaranteed sink fund 6s______1961 A-O ° zr 35% 37 
External s f 7s__--- : _..1955 J-D 117 117 “417 = it ee : 46s assented _ oa 1961 A-O 277% 27% 2778 4 272 2842 
§ABrazil (U S of) external 8s__..1941  y-D 68 68 7. “ee “an AGuaranteed sink fund 6s_____.1962 M-N % *37 35% 35% 
Stamped pursuant to Plan A a 46s assented__~--.---------- 1962 M-N 277 27 *e 28 ) 27! 28% 
(Int reduced to 3.5%) ~~1978 A-O 49', 521, 8 451 521 AChilean Cons Munic 7s_-__---__ 1960 M-S *37 7 3542 374 
4SExternal s f 642s of 1926 1957 A-O 66V_e __ ; é hes G2 : As assented_.................1960 M-S 27'8 27's 10 27 282 
Stamped pursuant to Plan A tae i AChinese (Hukuang Ry) 5s__-__-- 1951 J-D “S42 9 O° 74 
(Int reduced to 3.375%- ) _1979 J-D 50 521 1 AG 5214, 
MSExternal s f 612s of 1927 ~~1957 A-O 66 1% 60! 66 ca 
Stamped pursuant to Plan A ee 
(Int reduced to 3.375‘ )_-__1979 A-O 483% 4853; 1 - QR . ; itutions 
ae ee a ee re 4 48% 83% * 48% For Financial Inst n 
Stamped pursuant to Plan A ete “ 
(Int reduced to 3.5’7).____1978  J-D 505 46% 50 F O R E I G N S E C U RI r | E - 
5% funding bonds of 1931 due__1951 9) 
Stamped pursuant to Plan A 
(Int reduced to 3.375‘) 1979 A-O - 46°%, 51 17 42% 51 ~ — 
External $ bunds of 1944 (Plan B)— , sj la FIRM TRADING MARKETS 
3%s Series No. 1__-------~---_---- J-D 2 e63-e63 2 63 65 
Re ee ee J-D 62 62 62 25 5712 62 
3%s Series No. 3 a ali eeesee J-D 62 60% 62 5 59 ~ 62 ARL ARKS & Co. INC. 
378 Geriesg No. 4-.-..____........ J-D 62'2 e600 621% 64 5734 62% a pS 
wee meres mo, G.._..--...... J-D 62 60 62 i 58) 62 
3%s Series No. 6- ee 100 100 1 61! 100 FOREIGN SECURITIES SPECIALISTS 
334s Series No. 7 a Sete ee, wl J-D *61 : 
pO Ee eee ee nr J-D 63 63 1 6215 63 
3% Series' No. 9_...-..-__.-_____  3-D e63 033 ; le 50 Broad St., New York 4, N. Y. 
Seen Geries Wo. 10.2.2... us J-D 65 63 65 40 69'5 65 Tala , NY -97 
5066 Gerles He, 11............... DP 597% 60 ll sal 60 relephone HAnover 2-0050 Teletype NY 1-971 
Jyee Betws NG. T2_- ~~. ee J-D 60 60 2 58 60 ee 
3%s Series No. 13__--~--- J-D 60 59 59 
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| NEW YORK BOND RECORD 
RANGE FOR WEEK ENDED FEBRUARY 18 
Friday Week's Range Friday Week's Range 
7 BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Lou High No. Low High Lou High No Lou Higi 

Colombia (Republic of) — 47s ext] water loan _1956 M-S 5 ; 

46s of 1928____- - irene ey 2068 A-O 702 7044 701% Stamped pursuant to Plan A 
i 46s of 1927 a Jan 1961 J-J 691% 72 70'4 71% (Int reduced to 2.20%) 2604 J-J 34% §3%— 5346 l 4% 93 
(3S external s f $ bonds 1970 A-O 3714 3714 37% 27 357, 383; A6s ext] dollar loan 1968 J-J ‘ 32 ) 6U 

$4 Colombia Mtge Bank 6 les 1947 A-O “41i, ‘ 42'5 4234 Stamped pursuant to Plan A 
sé Sinking tut d 7s of 1926 1946 M-N ®411, (Int reauced to 2%) _._--_-2012 A-O 4 4 41 4 

_§4Sinking fund 7s of 1927 1947 F-A %41V%q 4234 4234 SAGocured ¢. 1 Fs........... 1940 A-O 118°4 118%4 10 9548 1 

Copenhagen (City) 5s 1952 J-D 713, 7434 63 T2\s4 Stamped pursuant to Plan A 

Pete Ca r gold 42s - 1953 M-N “68Y% 75 63° 6842 (Int reduced to 3.5%)_-____1978 A-O 160 100 100 43 76 100 

Costa Rica A, Rep of) 7s 1951 M-N 1434 13% 1434 57 12> 143% Serbs Croats & Slovenes (Kingdom) 

Cuba ‘Republic of) 4'2s extl 1977 J-D 106 106 107! 14 106-1137 48s secured external____ u 1962 M-N i V4 f i 8 
Czechoslovakia (State )— : ‘. As series B sec extl _..1962 M-N 3 5 Bie 
asters se assented (int reduced ASilesia (Prov of) extl 7s________1958 J-D , 1 1] 1] 
Ph hed extended to 1960 A-O “60% 66 52 63 44's assented RPE 1958 J-D 1V ; 6 8 lia 

§4Denmark 20-year extl 6: 1942 Jee 87 87 8754 99 81! 38 Sydney County Council 3'2s___--_1957 J-J 86 YG 
External gold 5tas 1955 F-A 765, 78 17 "Ale 791 
Exiernal gold 412s ; 1962 A-O 70's 69 72 28 6455 7 shan sei (Republic) extl 8s _1946 F-A i20 

ee ' : AExternal sink fund 6s__- 1960 M-N 120 

om Satzeder (Sapubiie a 4External sink fund 6s 1964 M-N 120 
Sie anil he : $ Jan 1, 1976 J-J 7542 75'% 5 75 77 3%4-4-44%es ($ bond of 1937) 
3s extl < f $ _— 7 reas J-J 60 60's 12 56 61'2 — readjustment 1979 M-N 84!» 84! 2 84 19 ol 85! 

AEstonia (Republic th Wa. ph J-J 49'_ 50 5 46 5142 Pe xternal conversion 1979 M-N 83 91 83'2 83 

Seanah Masai J a is mend ae 11% 16 1lki> 14 a-4 a-4 (eS extl conv 1978 J-D 83 8 i9 64'% 

yc: Fo ere : .--- ony 9 M-S *102 “es 102 102 ba S108 ext! readjustment 1978 F-A 84 86 8142 86 
A%s part paid . c B28 extl readjustment 1984 J-J 70 72 70 40 
PP ee og aid penne ie --1964 M-N 6 81, 6 8 4 Venetian Provinces 7s 1952 A-O 34 26 347 

Helsinat hel pe -~ -~— ~.1968 F-A 6% 61% 1 514 6 AWarsaw (City) external 7s__- 1958 F-A 9', 12 6 6! 
‘singtors (City) ext 6%2s___- 1960 A-O 5 55 1 53 55 A@es- aseented .. =... 4c<c55- 1958 F-A 7 7 2 5387 

Irish Free State extl s f 5s__ 1960 M-N 1003 

italian (Republic) ext] s £1-38_---1977  J-J 23%,  23'4 241% 48 18-26% RAILROAD AND INDUSTRIAL COMPANIES 
Public Works 1/> to 3’¢_. 1977 J-3 22 «28h Oi “—_ Sairiatic Biovitie Co 78 -—__ 1952 £0 36% 36% a we 20" 

§A%s series B_____________ 1947-8 — = Alabama Great Southern 3%4s____196? | M-N 1045, 104% 104% 
Italian Public Utility— walk a = a6 34 Alabama Power Ist mtge 3'2s__..1972 J-J 105%, = 105%4 10574 6 104!» 106%. 
Credit Institute 14 ee a ; - Albany & Susquehanna RR 4!2s__1975 A-O 101 100‘, Luu», 
te 1% to 3% _..._.1977 J-J 22 23 172 16%, 24'2 Alleghany & Western Ist g 9¢ ‘ g ! ‘ 4 
SExternal 7s ______ é ered 1952 Sag ed 3 ons 35 he All : i, Bs, tel n St gtd 4s 1998 A-O 80% 98 80's OU "6 
Altaly (Kingdom of) 7s -..--1951  J-D 7% sf 28% 40 $8 agg: Mey ata rang — ae 99% = = 
AJugoslavia (State Mtee BL) 7a” ~~ 5 -D 36% 37 8 28 Ye 40 American Airlines 3s debs = =p a 8086 J-_ 82 62 82 1 "5 82 
} AMedellin (Colomhi ge ) Ts___1957 A-O 7'4 87% 734 814 Amer & Foreign Pow deb 5s 2030 M-S 85 84 851; 72 84 89! 
' I n (Colombia) 6%s_______1954 3-2 37%) 37% 7 37% 37° a eee & Telegraph Co— : : i 

Metropolitan Water Sewerage & " eee 1960 P-A 92 93"8 92 92 94 
amie Beets $40 ee 48 100% 100% 1087 ; 100 102 oe See —— = 9534 95 = 95" 80 94'2 9% 

Mexican Irrigation— : siiilin salalhiediaiatiiiie , J O38 petting ow Kal cline a - 3506 J-J 90"8 89°, 90%s 23 88% 90% 
SO4r2s assented 1o 1922 agree _1943 M-N 234s debentures... ,' 1982 re ss “a =" poi 

A Hid smal] —__- 1943 278s debentures____ ~____1987 J-D “ bo te 37 $4 96 "4 
Small Ww assented (1942 agree) 1968 SaJ 45, 51, 4% 4% 2948 conv debentures ___ 1957 J-D 10614 1005's 107 ‘ 345 105! 110 N 
Mexico (Republic —_ ; 3%4s debentures _ 1973 J-D 104'2 —:103%s 104!» 78 -103'4 104 
pee ge gala cist aaa Amer Tobacco Co deb 3s 1962 A-O 103! 103%, 31 10344 103% 
Large _ sida ited : oon debenture: 1969 A-o 104 103% 104 113 102%4 104 
eg nn Arbor Ist gold 4s July 1995 Q-J 81 B2 81 813, 
S45s Assented to 1922 agree _1945 Q-J 153% 15%. 15! A P W Products Co 5s 966 913 9 99 

pane Atchison Topeka & Santa Fe —_ alias dl ee a 

small -~- General 4s 995 i OR 1953, G1 c joos aT 

58 Nev ass'td (19423 agree) 1953 J<J 11 121% 10°, 11 Stamped 4s July 1 ieee red nie 114 . rH 5 “109. 1 + 

— 8 93, —sr ae 9 Air Line Ry = sss , , 

S 190 =y 94 st mortgage 34s 1963 M-N 104 104 104! 

reso Rn ang rind 1954 J-L 7 7 —— — — eae Ma July 1952 M-S 104%% 1104's 104% 35 104'8 1Ua 

4s Ass'td (1942 agree) 1958 ard : vs - $A Atlanti a 1964 J-D 102%,  102%4 103! 38 100'2 103 

is at ieee fe bhatt rye f 8 = 415 45, 8 4% 5 § tlantic & Danville Ry lst 4s__1948 rar 1) 50 13 49 ) 

anak enone ————e - s4Second mortgage 4s 1943 J-J 3714 371; 3778 9 371, 40 

ye ment 1945 J-J Atlantic Refining 2% s debs ___1966 Jag 100"; 101 100% lus 

4s New ass'td (1942 agree) 1963 J-J 673 (744 6%— 7%. 

_ Small j “ie 65% G32 652 10 6° 7 i 

freasury 6s of 1913 (ass’td B 

to 1922 agreement) 1933 J-J 

Small Baltimore & Ohio RR 

6s New ass'td (1942 agree: _1963 c= Qs 1 1 lst mtge 4s ser A_. July 1975 - B54 ) 50 be bs 

Smoli ie ? ery oF 5 4 ~ Ist mtge 5% ser B ‘4’, sat - ~~ sit 
AMilan (City of) 6% ee 1952 A-O 3. 3, 343, a 26 eo ae and 1‘. contingent int) __July 1975 A-O 9072 9 l', 24 90 95 

ae Sees = i Ref & gen mtge 5% (27 fixed 

Miiias Geraes (State)—~ and 3’. contingent interest) 
4Sec external s f 6'2s_____ 1958 M-S 36 Series G due Dec 1 1995 J-D 591, 58 59 56 814 63 

Stamped pursuant to Plan A => = Series K due Mar 1 2000 M-S 91, 58 59! 58 58!4 62 
a (Int reduced to 2.125’, )___ 2008 M-S 30 27 30 12 951, 30 Series M due Mar 1 1996 M-S 591, ti 912 716 5f 63 
d Sec external s f 62s 1953 M-S 2365 ‘ eae sees Ref & gen mtge 6% (225% fixed 

Stamped pursuant to Plan A ‘ i ae and 335’, contingent interest) 

(Int reduced to 2.1257) 2008 M-S 30 29 30 7 25 30 Series J due Dec 1 1995 J-D 69 ‘ 69 15 68 13 
Netherlands (Kingdom) 33, 1957 M-N 94 94 14 93 P 95 44%es conv income Feb 1 2010 May 50! 16°54 5O Lib 473; us '4 
Norway ‘Kingdom of) 41's 1956 M-S 89 89 14 3 88 gl bY Pgh Lake Erie & West Va 

External sink fund 4%s___ __1965 A-O 8534 83% 8534 61 83! 36)» Ref 4s series A 1980 M-N B2 61 62 16 61” 69 
4s sink fund ext] loan______ 1963 F-A 8415 821, 8415 18 801. 8415 S'western div lst mtge 5% ser A 

3é2s s f external 1957 A-O 80!» 8012 5 80 81° (Sle fxd & 1%", cont int)__1980 J-J 69 66's 69 63!4 71 
Municipal Bank ext! s f 5s 1970 J-D 881. 88', 8834 9 83 8834 Toledo Cincinnati division 

Oslo (City) sink fund 4%2s________1955 A-O 88 88 88 20 81% 90 1st lien & ref M 4s ser D 1985 J-J 73% 73% T4\ 3 73'2 78 

Panama (Republic) Bangor & Aroostook RR 
4Stamped assented 5s_________ _1963 M-N *90\% 89 102 Con ref 4s __.1951 J-J 93 2 93'2 94 2 9342 99 
Stamp mod 3's ext to________1994 J-D *83 85 93 84 4s stamped _. 1951 J-J Bi 93 93 6 93 Yo 
Ext sec ref 3'2s series B_ ~~1967 M-S *103 103 . 103 Beech Creek Extension Ist 3!2s 1951 A-O 100 100 100 

§4 Pernambuco (State of) 7s_._____1947 M-S #3] 35 38 Bell Telephone of Pa 5s series C__1960 A-O 121 121'2 120 120°%4 

— = to Plan A ; Beneficial Indus Loan 2'es debs 1961 M-N 94%, 96 94%, 96'2 

nt reduced to 2.125°)___ 2008 M- 2% 29 oR1 9R1 Bethlehem Steel Cor 

4Peru (Rep of) external 7s ___1959 + fi ' = , 2. 6 reac ce . Cons mtge 2%4s ae I 1970 J-J 982 98 982 24 97% 99 
4Nat loan extl s f 6s 1st ser____1960 J-D 19!% 183, 191% 82 17h 191 Cons mtge 2%4s ser J __1976 M-N 97 %2 9742 972 1 9738 98'2 
4Nat loan extl s f 6s 2d ser____1961 A-O ; 127, 191%. 33 17! % ig}: Boston & Maine RR— 

§A Poland (Rep of) gold 6s________ 1940 A-O “~— F a ee lst mtge 5s series AC__________.1967 M-S 87 = 887 1 85 87 
442s assented -____________1958 A-O a 21, 97, aa 61 97, 1st mtge 5s series II : 1955 M-N 101% 101 101 
§4Stabilization loan s f 7s_____1947 A-O nish #141, is a om (ee Ist mtge 434s series JJ 1961 A-O 33%4 90 

44%es assented -____________1968 A-O ig 8% 9 a= at “91 lst mtge 4s series RR 1960 J-J 82 82! ) 82 637 
4External sink fund gold 8s 1950 ye ce 10 ° 10! . ping 121 4Inc mtge 4%s ser A July 1970 M-N 5648 56% 57 20 5578 «5944 

444s assented _....._____1983 ys - i + aie F3 ABieda (Ernesto) Co 7s 1954 F-A 

4Porto Alegre (City of) 8s_._._____1961 J-D :33~CO«D “— vn" Bristol-Myers Co 3s Debs 1968 A-O 103!'2 103! 5 10312 1037 
Stamped pursuant to Plan A ws = = = Bklyn Union El 1st gold 5s 1950 F-A 101 101 101 1 101 10? 

(Int reduced to 2.375% ) ___2001 J-J og! -_ ens —_ Bklyn Union Gas 4s debentures 1969 M-S 100'4 107 97%, 100 
7¥2s 1966 stmp pursuant to Plan A tig aU stn Gen mtge 2%%s 4 inn AFG J-J 927% 927% 15 90% 927% 

(Int reduced to 2.25%) __ 2006 j.4 ae? 30 aa ae Buffalo Niagara El lst mtge 2%4s__1975 M-N 985, 98%4 7 9858 997% 

§4Rio de Janeiro (City of) 85-1946 ‘A-O 63915 45 eis Buffalo Rochester & Pgh Ry 

~~ pursuant to Plan A Seas - “= aoe Stamped modified 42s 1957 M-N 58° 58'2 5914 28 5814 61! 

(Int reduced to 2.375% ) 20 a amt an ' a oy Bush Terminal Ist 4s 1952 A-O . *102 

SExternal sec 64s ___- 1953 FA = 361, ro My 3 ff ai Consolidated 5s —-- 1955 J-J 92 9234 4 92 99 

Stamped pursuant to Plan A oe ae ” $32 ues Bush Terminal Bldgs 5s gtd_- 1960 A-O *105 105 105 V2 

(Int reduced to 2%)---_-. _2012 F-A 28 Ve 8 28 18 2 43, 281% 

Rio Grande do Sul (State of)— C 
§A8s ext] loan of 1921__________1946 A-O *391, 45 

Stamped pursuant to Plan A ; ig = California Elec Power 1st 3s__- 1976 J-D 995, 99% 2 9912 100'. 
Pe (Int reduced to 2.5% ) : 1999 A-O *30!, 32 29 3014 Calif Oregon Power 3's 1974 M-N 102 105'4 “ 

6s external sink fund gold 1968 J-D 35 35 36! Canada Southern cons gtd 5s A 1962 A-O 102'2 102 102%. 40 102 104° 

Stamped pursuant to Plan A , : Canadian National Ry— 

(Int reduced to 2% )_- 2012 J-D 27 28 11 25! 28 Guaranteed gold 4's 1957 J-J 11412 114'2 115 10 113% 11512 

A7s external loan of 1926 1966 M-N 32 woes Guaranteed gold 5s Oct 1969 A-O 107 107 107 1] 1067, 107%; 

Stamped pursuant to Plan A Guaranteed gold 5s 1970 F-A 10734 10778 3 107%4 108%, 

(Int reduced to 2.25% ) 2004 J-D 28% 27 28 Guaranteed gold 4%4s 1955 J-D 3... i332 1 112% 113% 

7s 1967 stmp pursuant to Plan A Guaranteed gold 4'2s 1956 F-A 112% 11234 10 112% 113142 

(Int reduced to 2.25%) 2004 J-D 28',4 97% 27! Guaranteed gold 4's 1951 M-S 10644 106'2 12 106'4 lub! t 
ARome (City of) 6¥2s____ 1952 A-O 34% 34% 2 255% 35 7 Can Pac Ry 4% deb stk perpetual . J-J 957; 94%4 957, 47 935, 98 

; * ee & m a 7 Carolina Clinchfield & Ohio 4s 1965 M-S 108%8 108% 1 107°, 108%4 

4Sao Paulo (City) 8s - 1952 M-N 53 53 53 1 53 53 Carthage & Adirondack Ry 

Stamped pursuant to Plan A : ; 1st mtge gtd 4s : 1981 J-D 60°, 65 ; 6134 62 

: (Int reduced to 2.3757) 2001 M-N ; *42 45 347, 4034 oie 
46%2s extl secured s f --1957 M-N 49 50 2 46 50 Celanese Corp 3s debs 1965 A-O 102", 102%4 102", 2 102% 103% 

Stamped pursuant to Plan A Celotex Corp 3'%s debs 1960 F-A 100'2 . 10142 101%; 

(Int sedt:ced té 3%)... 2012 M-N *38', 46 331% 381% 34s debs (1947 issue) 1960 F-A 99'o . 
$ASan Paulo (State) 8s___-______ 1936 J-J . 66 66 1 5514 66 §ACent Branch U P Ist gold 4s 1948 J-D i 75% 85 -- 

Stamped pursuant to Plan A Central of Georgia Ry- I 

(Int reduced to 2.5%. ...- 1999 J-J vn *53 oa 41 53 lst mtge 4s ser A 1995 J-J 6314 635% 30 6314 67'2 

Ge SMOTHAL .cnnnancna nena OO J-J — *38%4 : ae yl Gen mtge 42s ser A Jan 1 2020 May 65 66%— 72 

Stamped pursuant to Plan A Gen mtge 442s ser B Jan 1 2020 May 3B’ 45% 16 4342 52 

(Int reduced to 2.5%)_---_.1999 J-J ; 53 5342 5 41 5314 Central Illinois Light 3'2s 1966 A-O 108 . 

For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED FEBRUARY 18 








BONDS 
New York Stock Exchange 


~ACentral of N J gen one 5s____-1987 
5s registered — 14987 
AGianetes £6. noc case nee 
4s registered - _ 1987 
Central New York Power 3s ly74 


Central Pacific 1st ref gid goid 4s_ly¥49 
dot @& ret series A 

(44%4% to Aug 1 1949)-_---- 1974 

[Ist mtge 35s ser B__---_--~---1968 


Champion Paper & Fibre deb 3s__-1965 
Chesapeake & Ohio Ry— 
Generel £0id. 666... nent 1992 
Ref & Impt M 3%s series D_---1996 
Ref & impt M 3's series E____ 1996 


ket & imp M 3%s series H______1973 
n & A Liv lst cons gold 4s____1y98Y 
2d consol gold 4s_-----------1989 
Chicago Burlington & Quincy RR— 
CE I oii en rccdomemniamened 1958 
Ist & ref 4%s series B__------ 1977 
let @ ret mise 3%66..-....--~+- 1985 
ist & ref mige 2%4s.....-.......- 1970 
Chicago & Eastern Ill RR— 
4Gen mtge inc conv 5s___----- 1997 
ist mien 32746: 68% B----.......-= 1985 
Chicago & Erie lst gold 5s_---_--- 1982 
Chicago Gt West Ist 4s series A___1988 
‘Gen inc mtge 44es______Jan 1 2038 
Chicago Ind & Louisville Ry— 
41st mtge 4s ine ser A_____Jan 1983 


42d mtge 4%s ince ser A____Jan 2003 
Chicago Indiana & Southern 4s___1956 
Chic Milw St Paul & Pac RR— 


tot muge 4s ser A___~- ~ aman oe 
Gen mtge 4%s inc ser A__Jan 1 2019 
42s conv inc ser B_____._Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv ine 4'2s___Jan 1 1999 


Ist mtge 3s ser B_- _.----1989 
Chicago Rock Island & Pacific Ry— 
Ist mtge 4s series A ee 


4Gen mtge conv 4's ser A_ Jan 2019 
Chicago St L & New Orleans 5s___1951 


Gold 3%s ----____--_ cans Slee 

Memphis Div 1st gold einai 1951 
Chic Terre Haute & S’eastern Ry— 

Ist & ref M 2%-4¥%as_-________ 1994 

Oe 1994 
Chicago Union Station— 

lst mtge 3¥%gs series F__________ 1963 

ist mige 2%s ser G_._...._.... 1963 
Chic & West’n Indiana conv 4s___1952 

Ist & ref 4%s series D_________1962 
Cinc Gas & Elec Ist mtge 2%4s____1975 

lst mortgage 2%s-----~-----~--- 1978 
Circinnati Union Terminal— 

Ist mtge gtd 3%es series E______ 1969 

lst mtge 2%s ser G____________1974 
City Ice & Fue] 2%s debs________ 1966 
City Investing Co 4s debs________ 1961 


Cleve Cin Chic & St Louis Ry— 
General gold 4s____-_~- 
Genera! 5s series B 
Ref & impt 4%s series E_______ 1977 
Cin Wab & Mich Div list 4s____1991 
St Louis Div Ist col] trust 4s___1990 


Cleveland Electric Illum 3s______-_1970 
lst mortgage 3s___ -----~ 1982 
Cleveland & Pittsburgh RR- 
Series D 3s gtd —_- _._..1950 
Cleve Short Line lst gtd 4%s_____1961 
Cieveland Union Terminals Co— 
Ist mtge 5'%s series A____- Se 
ist mtge Ss series B............ 1973 
Ist mtge 4's series C__________1977 
Colorado & Southern Ry— 
44os (stamped modified) ________1980 
Columbia Gas & Elec 3'%s debs___1971 
3%s debentures —_- _.1973 
Columbus & Sou Ohio Fr 2.6 si hed 


Columbus & Toledo Ist extl 4s____1955 


Commonwealth Edison Co-— 


lst mtge 3s series L._...._.__.- 1977 
ist mtge 3s series N_........... 1978 
Conn Ry & L lst & ref 4¥%2s______1951 
Conn River Pwrsf 3%s A _...1961 
Consolidated Cigar Corp 34%4s_____1965 
Consolidated Edison of New York— 
Ist & ref mtge 2%s ser A______1982 
lst & ref mtge 2%es ser B___-__1977 
lst & ref mtge 2%s ser C___ 1972 
oat @ vet Ss ares D........... 1972 
3s conv debentures ____~_~-- _1963 
Consolidated Natural Gas 2%4s____1968 
Consumers Power Ist mtge 2%s___1975 
Continental Baking 3s debs______1965 
Crucible Steel 1st mtge 3%ss______1966 


§4Cuba Northern Ry Ist 542s____1942 
SA Deposit réceipts ............. 


asia RR ist 5s gold = ..- 1952 
4 Deposit receipts __. sek eames 

§A 7! 2s series A deposit rets __.1946 
$46s series B deposit receipts___1946 


Dayton Pr & Lt lst mtge 234s____1975 


lst mortgage 38_...-_- Eeeseaaaad 1978 
lst mtge 3s series A__ See 
Dayton Union Ry 3¥%s ser B____- 1965 
Deere & Co 234s debs.___________1965 


Delaware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 


[st & ref M 5s ser C_______.1973 
AIncome mtge due- AS SE 1993 
Morris & Essex division 

Coll Tr 4-6s____--___.__May 1 2042 

Delaware Power & Light 3s_____.1973 
Ist mtge & col] tr 3%es_-~---_. 1977 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


1% contingent int) _.---.-...- 1993 
AIncome mtge ser A (442% 
COMtIMNBONE 196) <40<.~ 220 kcd 2018 


Denver & Salt Lake — 
Income mtge (3% fixed 


1% contingent int)----._-- 1993 
Detroit Edison 342s series G______ 1966 
Gen & ref 3s series H___.--.-..1970 
Gen & ref 2%s series I snuunone 
3s conv debentures ’ .--1958 
Detroit & Mack 1st lien gold 4s___1995 
Gecehe Ser M6. n.. ++ 500% 1995 
Detroit Term & Tunnel 4!2s______1961 


Det Tol & Ironton RR 2%4s ser B__1976 


a a) 


aes 


hots 
S pm BO 


= 


Zh 


EE 
> 


ca Ya} 


eS 
' 


~ SCH 


a 


tee 


>> p> 


ns 


a 


RE 
ZZ 


on 
' . 2 
an 


ea Cy Cy 


a 


St é 
ia 


“ 


“> PES BON 
cc 


rz ' 
en) 


> 


cv 
" 


Gass 
Sou 


oh 
“on GG 


Ce Oe 
‘4 


x 


oO uw 


o> 
~ 


75 
ro 


UUn> 


SSZ°5S00 


auraaugwn we 


Oo 


>Rm yh 


lokoye) 


> 
— 


a ' 
nz 


>» 


' 


° 


= 
wn 


"3 


> 


Op 


nN 


PAA 
OF 


> 
a) 


450 


= 


wan So oe So Sa 
bossousse ot 


2.058% 


> 


° 


bos 


me Oe, 
e) 


s 


2 


= RE 
2 224 


> 


we 
° 


vo 


a 
) 


> 
Ko) 
“" 


ri 
Ge 


noun 


joheke) 


ESTTTRSE 


nz 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 

Low High 
69 67 by 
6814 67 6878 

59%2 61 


102°%% 10212 102°%s 


101 


101 


10114 10114 101!2 
104'4 10414 


100'4 


128 


99'4 9854 


99 ! 2 99 


128 


9942 
992 


10444 104/34 104%4 
120% 12036 


110'2 118 
110% 110% 110%8 
111 111 
110 110'8 
9758 9834 
44'4 45 
75 75 
119 119 
821% 83 
q1l% %2 
6158 617% 
48 48 
927% 
100*%g 100%¢8 
6O!. 604% 60' 2 
50'2 50 50°s8 
5434 53'3 54% 
8718 89%4 
106%4 106!4 106%4 
94 91), 94 
103°% 
101 
“101'4 102 
76 76's 
70 70 707% 
104 104 104 
102 102 
104'2 104 104'2 
106 105'2 106 
100'. 100'4 100%% 
107 '4 
10134 10142 
92 95 
79 8142 
81'2 8142 82 
119 
6142 6114 62 
60'2 61 
8412 8634 
10612 105%4 105! 2 
105 105 
101°% 
100 100 
107/2 1072 
106 105°%4 106 
103%8 10378 
48! 2 46 48} 2 
10214 106%4 
105 105 
105 


104% 104%% 104'2 


10448 
103% 


106 
100 


97%8 961% 
94°% G48 
98 


103 103 


107'8 106! 


102 


10434 


9738 
94% 
9378 


103 
2 10714 
10242 


10148 100°, 101% 


99 
95 95 
47 


9938 
10342 


98 


10134 
9415 9334 


8834 8714 


6314 63 


79 


1087s 10875 
10414 
98! 2 


104° 
98! 
108 108 
‘a 


*50 


oe 


10314 102% 


83 


99 
95 
491, 
33% 
ou 
27% 
34! 2 
35 


9973 


103!2 
103! 2 


102 


94%. 


79 


10878 
10444 


98 %% 


108°%s8 


51 


103!4 


88 


to 


po UREN O 


-~] 


mh 


-I 


Range Since 
Jan. 1 


High 


7842 


78 
70 


10258 
101'2 


2 101%2 
103's8 10544 


100 


128 


100'4 
100'2 


105 


120%8 
1102 


1097s 11042 
10942 111% 
12 100'8 
9878 


105 


1014, 


108 


10638 
214 10378 


5034 
4 lu2‘2 
2 105% 
10634 


10478 
104% 


10642 


981% 
95% 
99%4 
103°8 
107 42 
102758 
101l%s 
10014 
9538 


52 
36 


35 
35 


99%% 
103!2 


a 102 
96% 


872 
6878 


69%, 
1044, 


91's 


6573 





BONDS 
New York Stock Exchange 


Dow Chemical 2.35s debs as, 
t$A4Dul So Shore & At) gold 5s___-1937 
Duquesne Light. Co 2%s__.--~-----1977 


East Tenn Va & Ga Div Ist 5s____1956 
Ed El Ill (NY) Ist cons gold 5s____1995 


Kigin Joliet & bastern Ky 3%4S----19%U 
El] Paso & Southwestern Ist 5s _1965 
Se stamped ...... ‘ 1965 


Erie Railroad Co— 
Gen mtge inc 4%2s ser A___Jan 2015 


lst cons mtge 3%s ser E_ ee | 
Ist cons mtge 3¥%s ser ¥_-- ._1990 
lst cons mtge 3¥%s ser G____--2000 
Ist cons mtge 2s ser H___------1953 
Ohio Div lst mtge 3s. — | 
Firestone Tire & Rub 3s debs__-~- 1961 
tPlorida East Coast lst 4¥es__--_-1959 
Alst & ref 5s series A__.------- 1974 
ACertificates of deposit__-_-_----- 
Francisco Sugar coll trust 6s____--1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

44s conv inc debs____- 1969 
Goodrich ‘B F) Co lst mtge 234s_1965 
Great Northern Ry Co— 


General 542s series B__..__---~ 1952 
General 5s series C______-____--1973 
General 42s series D__--__-___1976 
Gen mtge 3%s ser N_--------- 1990 
Gen mtge 3%s ser O_________-2000 
Gen mtge 234s ser P______-_--1982 
Gen mtge 25¢s ser Q_-_--______2010 
Gen mtge 2%s ser R______-_--1961 


AGreen Bay & West deb cits Ac. 
ADeventunes ctfe- Bi... .....---.~-.a.< 


Greyhound Corp 3s debs 1959 

Gulf Mobile & Ohio RR— 
ist & ref 4s series B 1975 
Gen mtge inc 5s ser A_____July 2015 
Ist & ref 334s seris D___-__--_--1969 
Gen mtge inc 4s ser B______Jan 2044 
Collateral trust 3%4s__-- ___.-1968 

Gulf States Util 1st M 25¢s______1976 
oa6 morte 2... -......--..... 1978 


Hackensack Water lst mtge 25¢s__1976 


Hocking Valley Ry Ist 4%e2s_-_--_~ 1999 
Household Finance Corp 234s__-__~- 1970 
Hudson Coal list s f 5s series A___1962 
Hudson Co Gas Ist gold 5s________1949 
Hudson & Manhattan lst 5s A____1957 

AAG income Ge............ Feb 1957 


Illinois Bell Telep 2%4s series A___1981 


lst mtge 3s series B___.........1978 
Illinois Central RR— 

ist sola 4s......... Siren eres: 1951 
lst gold 3%e2s_ aac cca ais 
Extended lst gold 3\ 2s 1951 
ist gold 3s sterling..._.._._._.__1951 
Collateral trust gold 4s__ .__._.1952 
Refunding 4s____ 1955 
Purchased lines 31 2S 1952 
Collateral trust gold 4s = go iano ag 
Meruneine SA oo. ee 
Debenture 4%s ~_--__.--__--~. .1966 
Cairo Bridge gold 4s____________ 1950 
Litchfield Div lst gold 3s____-_1951 
Louisville Div & Term gold 342s_1953 
Omaha Div list gold 3s_.______1951l 
St Louis Div & Term gold 3s-_ 1951 

Can 2166... .._1951 
Springfield Div Ist gold” 3'es_- _1951 
Western Lines 1st gold 4s____ 1951 

Registered ~~~ =< wanmeatn 

Ill Cent and Chic St L & N 6 

Joint lst ref 5s series A________1963 
lst & ref 4's series C _..1963 
lst ref mtge 4s ser D__________1963 


Tilinois Terminal Ry 4s ser A___-1970 
Indiana Ill & Iowa lst gold 4s____1950 
Indianapolis Union Ry Co— 


Ref & Imp 242s ser C____-_--- _1986 
tInternational Great Northern RR— 
41st 6s series A___- ._-1952 
Ps Adjustment 6s series A___July 1952 
Ais Ss series B........ __._1956 
4st gold 5s series C __.1956 
§AInternat Hydro-Elec deb 6s_____ 1944 
Int Rys Cent Amer lst 5s B____--1972 


Jamestown Frankl & Clear 1st 4s__1959 
Jersey Ceniral Pow & Lt 2%s____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 234s__1976 


lst mortgage 27%S___-_ onde 
Kansas City Southern Ry lst 3s__1950 
ey. miew 68 Ser &.....-........-.197e 
lst mtge 3% 8s series B ; 1968 
Kansas City Terminal Ry 234s _1974 
Kentucky Central gold 4s 1987 
Kentucky & Indiana Term 4!2s___1961 
CSS eee eee __..1961 
PI. ain — 1961 
41os unguaranteed | — 1961 
Kings County El L & P 6s 1997 
Koppers Co Ist mtge 3s_- 1964 
tAKreuger & Toll 5s ctfs____..___1959 


Laclede Gas Light 4's conv debs__-1963 
Lakefront Dock & RR Terminal-— 
Ist mtge sf 37es ser A 1968 


Interest 
Period 


-J 
-J 
-A 


mS 


SPS RRESE 
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an 


J-D 


M-S 
M-N 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
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J-J3 
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Feb 
A-O 


J-J 
J-J 
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“So5u8 


Day 
Son 


J 


eo 
>> 


eS565 


~ Ga Ga Cr Oa Ce 


4 See 
Hoots] O00OULO 


DP UU e 
 ¥. ‘ 


& 


J-D 


-Ito 


©-! 


Week’s Range 
or Friday's 
Bid & Asked 
Low High 
977g WB%e2 


47 47 


100'2 100%4 


112 112 
14544 

10414 

105 105% 
105 


G6 67 
95'2 101 
8648 89% 
61 8644 


99 


103°4 104% 

102% 104 
5678 59 
5742 57% 

103% 103 %2 


10214 102% 


86 86 
100 100% 


109'2 109% 
1215, 121% 
117% 117568 
96% 97 
‘ 93 
88% 99 
7542 76 
947, 95% 
60'%4 
9M% 9% 


“102%, 103 


[8% 98%, 


67 68 
67 972 
£4 552 
97 

255% 96 
9342 97 


119 12642 
96'2 96% 


9334 94 
10214 102 
6244 4 


2242 23% 


9712 98% 
10278 103 
103 
101'4 
10114 
35 70 


102'2 102% 
1104's 104°%% 
100%% 

102% 102%4 
10658 107% 


82'4 83% 
10312 103% 
100 103 48 
10142 
100 
100 '2 
10114 101% 
101% 
103 103 
100 }2 
95 96 
89 9014 
8534 8554 
10012 10042 
"10044 102 
89 10014 
625g 625% 
22% 23 
56 56)2 
56 562 
6853 69 
987% 10132 
72 72 
97 97 
981 
101'2 
10138 101%8 
104'2 105 
101 
100 100°% 
114'2 114%2 
53 75 '2 
100}2 
108 
9818 
17032 
10274 10234 
or 7% 
111'% 112 
91 g R14 





“nr footnotes cee neoe 2U 


ul 


= 


ca k De 


WH pu 
ShOMH 


~] 


~ 
Pa) 


Range Since 
Jan. 1 


Low 


97" 


46 
100 


105 


103'2 


65 
95! 


8&4! 


BS” 4 


99 


103% 


101%% 
56%4 


57 


103 ‘8 


100 


8554 
9934 


10938 


120 
116 


93368 
92 Ye 
864 
947% 


70% 
9% 


102 
97 


95 b2 
54 


95% 


97% 
121'% 


9358 
10214 
612 
217% 


97 


102°%8 


103 


10114 


102'2 


104 


10058 
10034 


105% 


82% 


103 %2 


101 


100 Ys 


101% 


62°8 


22! 
56 
56 


678 


98 


ey 


96 


96 


10014 


101%8 
103 %4 
9934 
9934 
11442 


100!2 


10138 


ww 


High 
994 
48 

101% 


105 Va 
10544 


72 
96% 
894 
Bite2 
99 


10456 
102'2 
65 V4 
59 

103 be 


100 


87 
10078 


110'2 
1215, 
117% 


93 
89 
78% 
962 
70% 
10%4 
103 


10142 


61 


97 


97% 
12412 
9612 
95 
103 
67'4 
25% 


9844 
103 


103 
101'4 


103 
10534 
1014 
10212 
1072 
88% 
10358 


101% 
100s 


101% 


103 


995% 

935% 

87 
100%4 
10044 


6734 
25's 
61!2 
61'4 
69%4 
99 


~I 
| 


96 
101 
101%4 
105! 4 
10142 
100%s8 
114!2 


100!2 


103 


















































Sale THE COMMERCIAL & FINANCIAL CHRONICLE 
Monday, February 21, 1949 
NEW YORK BOND RECORD 
-—_ ; RANGE FOR WEEK ENDED FEBRUARY 18 
— Fridsy Week's R c ar —— 
BONDS Interest i ” 
ER, pot : Last or Friday’: . . = P 
New York Stock Exchange Period Sale Price Bid & po “a sea ng BONDS Interest —- bapg Be ao 
, o nape New York Stock Exchange Peri ‘ ; ay’s Bonds Range Since 
Lake Sh & Mich Sou gold 342s...-1997  J-D som at i Low ign r ee yo = a Sold Jan. | 
25 egistered ___- : me =a 2 8 90014 1, ow ight i" < . 
ae ry Nitrate Co SS Somamaaaiaual 7-D °_- 88 a” ae nay Res ye West ref 4s___June 1992 M-8 8% 83% ex, — alas 
st mtge income re ? siti ra s er rrr 1955 J-D ¥. ~— Bs 11% 
Lehigh Coal & Navigation "renamed Bee 1 "2 89%4 91'2 8 8934 91¥ N Y Power & Light 1st mtge 2%s--1975 “4-8 97 os! .. 4 
S F mtge 3's ser A 1970 Os ite N Y & Putnam 1st cons gtd 4s_---1993 A-O *59% 61. 9854 100 
Lehigh Valley Coal Ce—- A-O *96%2 97% 95 97 N Y State Elec & Gas 2%s------- 1977 J-3 £96 " 96! 607, 63% 
Ss stamped ________-- 1954 , N Y Steam Corp Ist 3's 1963 J-J 2 107% 107%. = ; 
i. .......-. ene ~ 101 101 101 1 100 101% tN Y Susquehanna & Western rma— 7% 107% ] 106%5 1075s 
Ss stamped _------------------1974 ary #90 93% 90 96% rey refunding 5s ------------ 1937 J-J3 39411! 
Lehigh Val Harbor Term gtd $a771954 PA = °88 =: 90 91 93 reer gold 4%25-_---~---------- 1937 FA “370 43% 46 
ehigh Valley Ry Co NY 44s ext 1950 63 6242 64 298 6812 70% : a eneral gold er 1940 F-A 18 303 35 35 
Lenign Valley RR— J-J °65 67 =" ae §ATerminal 1st gold 5s-------- 1943 M-N (44M 1875 22 
4s stamped modified_____- 2003 2 o78 N Y Telephone 2%s ser D_------- 1982 I-d 98 on 46 8a : 7 75 
4s registered —__. “T2903 M-N 36% 35 36% 10 35 41% oe ae 3¥es ser B__----------1978 F-A ~ ee 5 se 97% 96% 
442s stamped modified___-----~-- 2003 M-N : 34% 34%2 1 341, 40 Ni ef mtge 3s series F_---------- 1981 J-J 102% 10215 1021 - 103}5 104%4 
4'2s registered _____- 2003 “ 39 38 3914 86 38. «465 agara salis Power 3728------ —1v06 M-S 10824 1084 thy 3 101+2 10242 
5s stamped modified er, reine 2003 M-N 381% 3814 1 33815 421, Nortolk Southern Ry Co— a4 08*4 108% 6 108%, 10874 
Lehigh Valley Terminal Ry re os 43 43 431% 31 43. 493, ms OGen mtige 5s conv inc_------- 2014 A-O 172 77Y> 79 9 
exington & Eastern Ry 1st 5s____1965 -O 6934 69% 71 17 a ar & western Ry 1st gold 4s_1996 A-O ia 1284 cnn 22 7742 85 
Liggett & Myers Tobacco 5s_ "1951 A-O *1193% 120 2 120 = Central gen & ret 5s____1974 M-S 7 2 128% 12 12814 128% 
Lite Miami gen 4s series A__---- 1962 te 107% 108 7 10742 108% N ton & eet OiG8 see 3----.. —19174 «=-M-S a“ 6 
na Electric 7s series A_--1952 Dp eo 3 ‘ r ‘Sr ae viene an aie 
orillard (P) Co deb 5 ee rn 36% 36! 2 365% 36: ien 4s_-------—__-—----1997 Q-J " ; 
3s debentures ____- eaaeeeae _——— P-A 108 108" eee B te Pg venge 3 ------—-------- 1997 Q-J "e of sat chie 13-102 106% 
Louisville Gas & Elec 3%s__---- Re 4-0 103 103 8 102'2 1033 35 al lien 3s_--------—-Jan 1 2047 Q-F 617 61 ‘62 , 98 = 101%2 
1st & ret mtge 3s__---_-_-_---- 966 M-S 107% 107% 1g 1063, 107% Rer registered ~-----—-~--~----2047 Q-A . oh S 43 61', 64% 
lLeuisviiic & Roane 1978 M-S 4 LUG war & impt 4%s series A_-—---- 2047 J-J ae 2 59 61!2 
lst & ref M 3%s series F_____2 ~ “ poe > impt 5s series C____----- 2047 J-d 92 = .S, 14 83%, 88 
re 2 ref M 2%s series G___---2003 a 3 “= 92 925% Coll 0 hire ae B..—--——- oes J-J 93 th = = oS 
ref M 3%s ser H........ i" 8: 82% 83 703 2? 728 ----———---—------ 975 = ‘ ee re Ry & 89 95 
Bt Louis Diy Sa nae ... nomen 2003 A-O 99% oa se% 7 19% ott Harare States Power Co— M-S 102% 102 102% 103 sere 103% 
Mins ni. 1980 M-8 293 Vy pe ry (Minn) Ist mtge 2%s8_------~~--- 1974 F-A 
S------ —1955 M-N 107% 1075 93 93 "2 Ist mtge 2%4s----—-_------ 1975 A 9875 99% 
° “em 1 107%s 107% OS oe eae ~~" 1978 -O 99 98'2 99 16 96'4 y9 4 
(Wisc) 1st mtge 25es_—_--------1977 a ©1024 9944 
. Northwestern Bell Telephone— ey on 98 -- : 
acy (R H) & Co 2% M 3%s debentures —.......~<-- 1979 
s debs_____ = Bie  ' kei ese M-N 105! 5: y, 5 ae 
a cannes GR Ss ser ATa71960 D> “a. We 100%% 101% as ae" 20 :105'4 105% 
Semenes a & con 4s ser B_____. 1954 J-D 0% 8 * iO 14 6942 71% 
Manati Sugar 4s sink fund-—Feb 11957 M-N ‘oe aes 921, 93% O 
ern Lines (4 "4 5 §5!} 893 
ae Dat Stores 2%s sone) Se M-N * 687% ti .o 4 Ogdensburg & Lake Champlain Ry— 
= alee Me te pg — aa | oe “98 99 97 97% ale Eee Banna 1948 J-3 i 
Metropolitan woe Ist mtge 2%8_1974 M-N ‘ tae oon “ 10112 103 ist ‘ae. sha mtge 26... 1974 M-S 102% 102 102% -- 3 aS 
at Sewera r 6 8 ‘ 100% 100% : a IS ai , - 2% 8 10024 1025. 
mS Foreign bonds) ge & Drain 00% Oklahoma Gas & Electric 2%s_-_ a4 7. 962 9642 962 5 96 97's 
ee a Telephone Co— oO ist mortgage 3%4s8__-_-- __1978 J-D 95% 95% - 95 97 
es debentures Oregon-Washington RR 38 . 
LIE 1 , : ee ser A__1960 A-O 7 e. == 
ae > Central— 988 A-O *1045% 105 103% 104 104% 104% 1047 25 104%~ 103 
ans & Sag 3'%s_ 19 M 
Ist gold 3%4s ———_—___- ee “100 o-. 
uichigen impt 4145. series C_____-1979_ J-J "101% 102'2 10142 101% P 
lst mtge OO woe Ist mtge 3%s_1969 _M-8 105% 1037 ] 73. 81 a & Electric Co— 
| enna 109% 100% 3 105%s 106% st & ref 342s series I_- 
og te mater | Tesiemmemmeniee: es 297 98%2 100 100 Ist & ref 3s series — ea — ‘> 106% 106 106 
+f aden page of N J list ext 5s_... 1940 A-O 102 2 ane 102°% 102% lst & ref 3s series K.._-- vnanasne J-D al 10314 10348 21 1023% 10414 
Minn St > Mining & Mfg 234s____1987 A-O 57 57 10 57 62 Ist & ref 3s series L_---------- 1974 j-D 103% 103% 103%4 26 102!» 102%, 
1 aul & Sault Ste Marie— ‘102 102%, 10142 102% Ist & ref 3s series M---_----_-- 10346 = 102% 103'4 49 101% 103% 
St mtge 4's i 5 let. & Fr yen  * See 1979 J-D 102 21 9° E = it 
Sie te me ser A_____ Jan 1971 J-J 84 8334 84 st & ref 3s series N--—_--_--- 1977 J-D 2 102% 22 101!» 103%. 
ao Ransas & Texas ist A___.Jan1991 J-J 49 V aati, 60 az 8334 87 edb ref 2%4s series P---------1981  J-D ee ee 101%6 102%4 
Missouri-Kansas-Texas RR —i990 J-D 70 69. 70%, 49 eo” 32 at & ref 2548 sores B---——-——— 1980 J-D a. Sen aa : 95'4 97% 
eg cong - ~-aglpagg 5 =10% 49 69.7438 Ist & ref M 3%s ser R_----- 1982 J-D 98% 98%, 987% 4 9814 99% 
teat io tee 1962 J-J ; Pacific Tel & Tel 2%s debs_-----1985 * 103% 103" 2 103%— 103% 
Prin ar 4s series B___________1962 > 82 81% 82 16 8114 85% 2%s debentures ..---------- 1986 J-D 94 93%% 94 22 931, 94 : 
gee 442s series D_____ __-1978 73 67 65% 67 5 65142 7 3'ss debentures ee a A-O 9614 96% 96% 5 pot = 
enete adjust 5s series A___Jan 1967 4-0 - °64 67 67 702 3%s debentures ~...__-_- ~~~" 1978 A-O 101 100% 101 6 1007, 101° 
Mesours Pacific RR Co— 69 67% 69% 16 672 80% Sis GOMOSEGIES .nunsenecsonae 1983 ey 104 104% 5 103 104", 
st & ref 5s series A____ Paducan & II! 1st s f gold ake. -S 101" 101 101'4 17 1U0!2 A 
4General 4s ----——1965 F-A 77% 78%2 72 777 391 Paterson & Passaic G & +... 3a J-J “104! were Se 
Alst & ref 5s series F_______ 1975 M-8 40 385% 40'2 ie Se rt or E cons 53-1949 M-8 100 -. O% eK 
en enemas: "2 mas pat ‘ 8 : ' i Se 
ry ref 5s series G_________ pad 2 7848 oi 78% 154 17% $256 Pennsylvania-Central Airlines— 
Alst Ayn a A. 1949 M-N 23 oo ae 23 Tit, 82% 43%2s conv income debentures_-1960 A-O i 
Alst & ref gold 5s series H_-_.1980 4-O 7R1 am 3% 228 22%, 267% Pennsylvania Co— 6¢ 63 «65% 133 55%2 66% 
atk kee en I________--1981 F-A we 6 Oe oa 50 774s 82% Gtd 4s series E trust ctfs------- 1952 M-N ; : 
st & Malone lst gtd gold 4s 1991 M-S ra 77% 78 %2 25 77%, 82% Pennsylvania Glass Sand 3%s___-- 1960 J-D 104'% 104% 4 104 10442 
sae ae Ry 3%s series B~7~1966 r-A ,) . 60% 61 2 60°, 6224 Pennsylvania Power & Light Co 102 103 103 103 
Morris Pe anes & Co 3s debs_____1958 M-N 101% 2 Lr ; -- 103% 103% Ist mtge $s_-------—----------- 1975 A-O 1003 ms 
orris & Essex Ist gtd 3¥2s------2000  J-D 2 101% 101'2 2 101 :101% 3s s f debentures_—--—------- 1965 A-O .' 2°o" 75 = 9942 101 
nstr M 5s series A aiaied 56 5642 6 56 583 Pennsylvania RR— 101 101 101 2 10024 as 
Constr M 4! -----------1955 M-N 78 78M 7 . : 38" 4 Cc inki 00%. 101%2 
Mountai Ses series B__--..... 1955 M-N c fa 6 7!2 81% ons sinking fund 4%8—-------1960 P-A 15} 
ountain States Tel & Tel 25s "1996 M-8 14 74% 37 74 75% General 442s series A--—--—- 1965 J-D a% 9 22 «114% 116 
8 debentures__________ ~~" 1978 1-0 91% 912 1 91 91% General 5s series B------ 1968 j-D 101 100%4 102%4 "2 100°, 106! 
. hie 5 as ee. ree aig General 4s series D----------1981 4-0 lU¢'2 103%4 106 72 10324 110 ‘ 
Gen mtge 444s series E1984 J-J po aoe 964 91 9534 101% 
onv deb 3%s  ~------ ie IO 2 & 97 4 61, 
N Gen mtge 3%es series — rf? 9 100%% 10014 101 4 SOK 101% 
—— Chattanooga & St Louts— a ag Gas Light & Coke Co— “ 83 85 8 83 87 
8st mtge 3s ser B_ Ss conv debentures___----_-_- 1963 J-D , ‘ 
weg spcemeenie 3348 deba_1970 3D 100! 100° canta a 72 89" ag ow gana 4s ext_________1960 A-O "36 = BOM = sn 
oS ei ms ii 8 00 Ys 26 993, \, . § ~.------------- Apr 1990 . +4 a7 b 56 61l'2 
per eee Steel Corp 1st aiae 30. ye 4 *103% 10334 : ) soeta +e 2 Pcerig Bender Fag Road Bigs_.__1974 rd annie 13 %2 10 13 i6 2 
upply 2%s ---1965 105 105 ‘ , ette Ry s ser D__ ih. 104 ; 
Naugautuck RR tg ------- 1967 J-D 993% 9834 993% a "a = Phila Balt & Wash RR Co— --1980 MS 98 97%e 98 1y 96 eae 
= England Te] & Tel 5s ~~ M-N *100 : ee ae General 5s series B__.-._.--_-_1974 F-A ; ‘his 
se gtd 4's series B__________ ray J-D 101 101% 5 101. 101% General gold 4's series C_----- 1977 J-J = 115% 114 115 
New debentures _._..._ 19 M-N , 117% 117! 4 117.«117% Philadelphia Co coll tr 4%s------1961 J-J 100! 106 : 109 109 
7 : Jersey Bell Telephone rm - | A-O 10012 ~=100%2 10042 20 ie pa Philadelphia Electric Co— Jo%_  =10354 106 34 10514 106%% 
r+ Md Junction RR gtd lst 4s ae J-J *104%% 103 se 103% Ist & ref 2448 ee J-D 100 10¢ 3 
N Jersey Power & Light — 6 P-A . wil ist & FOl 246s wwnnncmmnsowenoa= 1967 M-N ) 100% 5 99°, 10055 
ew Orleans Great Nor 5s A... 1974 M-8 *103 10334 ? = Set ee 200) 2 e...ccdeenaanes 1974 M-N 101" 101%4 101%4 7 109“, 102 
~ Orleans & Northeastern —_ J-J 98) 98! “ 5B Ve 9B! Ist & ref SAI, widainininsicnn on J-D 1% =6eN 100% 15 9914 100%4 
Ne ef & Imp 4%s series A__ 19 ae eee ist & ref PEGs incisal ae 1978 F-A 1012 +f 99 "2 6 99 994 
w Orleans Term 1st gtd 4s_____1 Ss & 104! 10412 104%4 9 10 105: t§4Philippine Ry Ist 8 f 4s_----- 1937 J-d ( sh ee : 101'2 102'4 
tNew Orleans Texas & Mexico Ry- 953 Id 10212 102%% 3 oa, 104. ACertilicates of deposit————-—--_—- 9'2 9% 10 942 10%, 
Ast 5s series B_____ . Se Pree Phillips Petroleum 2%s debs_----- 1964 F-A amie 10 ¥2 93, 10 
ACertificates of deposit______ » = 92% 92 93% 54 90 95! Pittsbur oes eee 4 101% 102% 
Alst 5s series C.. pe Sn ian 92 99 9 9” 93 s ittsburg Bessemer & L Erie 2%s__1996 J-D oe 
SCertificates of deposit______ 1956 - 921% 9254 3] an a Pgh Cinc Chic & St Louis Ry— aL 98 '2 97 987% 
Alst 4%s series D ~~ eee Si a : 90°83 Ye Cons gid 4s series F_.___ Pe 1953 J-D . 
ACertificates of deposit______ 1956 ~A 90 90 6 ein. oa Cons gtd 4s series G------------1957 M-N 102 "2 108 107'2 107'2 
Alst 5's series A cts a — ot “ Cons wt 48 SOTIOU TE, Woe nccene we 1980 F-A 109" ; 
ACertificates of deposit. ---~~1954 -O 941% 04! 96 59 94 poe Cons gtd 42s series ESSE 1963 F-A 103 ’ 1 
SEU — — een mame — 95 95 “a de 97 Cons gtd 442s series J----_---- 1964 M-N het 
~? York Central RR Co— - 93 99 ‘- Cine Chic & St Louis RR— 114'2 1141) 11414 
ons 4s series A______ sen mtge 5s series A.—-----~- 1970 J-D 
ee & impt 4's oe aan “ 545% 544% 57 208 541 64 — mtge 5s series | ee 4-O 103"; faa 105 | 2 104 107 
N y & impt 5s series C___ "2013 -O 539% 50 60 205 59. CO Ss xen mtge 3%s series E_-_--~~--~ 1975 A-O it ee 105% 14 103's 108 
G Central & Hudson River RR— A-O 66 66 67 116 aaa = 4 Pittsb Coke & Chem Ist mtge 31%s8_1964 M-N 88", 884 2 86 8834 
— mtee 3%%s.....-..... 1997 534 7 Pittsburgh Consolidation Coal— 10144 102 100°%4 10144 
‘ 3M <itered ............ J-J 76-78" 26 - 817 3¥%zs debentures ~-------------- 1965 J-J 102! 9 
a e Shore coll gold 3las__ 1998 J-J 73% 73) i Lif S)%s Pittsburgh Steel 1st mtge 4%s_---1958 4-O valine 102% 102% 100%4 102'4 
ont Yes registered _______ * "1998 F-A 55% 5534 567 19 SAG, 61 Pittsburgh & West Virginia Ry— 101%4 103 101's 101%. 
ch Cent coll gold 342s__--____1998 ok °53% 567: “3 561, 56% 1st mtge 4¥%s series A--—__-____ 1958 J-D - 
3%2s registered __________ ~~~" 1998 F-A 55 55 56 33 i Gi 56 8 Ist mtge 4'2s series B_--------- 1959 A-O 86 83 8914 $2% 
New York Chicago & St Louis— _ _— 54 © ©54 "3 54 60% Ist mtge 4%s series C___-—_--_- 1960 A-O 87 = 87 1 87 92 
Ref mtge 314s ser E______ 1900 2 3 5 58 Pitts Youngstown & Ashtabula Ry— 86%, 8612 5 861, 02 
lst mtge 3s ser F______ ae y- 965% 96%4 16 04% 97 lst gen 5s series B____----_----1962 F-A 
of Seasonting RR 2%s ser B_.__1975 por 4 91 91 2 gi ” 92 He gen 5s series C__--.---.-~~- 1974 J-D 109° 109 2 109 109 
ock 1st gold 4s___- nip ™ 893, 89° 2 ane 1st gen 4¥%s series D----------- 197 J ; 
N ¥ & Harlem gold 3%s_-__--____ 2000 ~~ 10034 101 te 995. 101 Pittston Co 5's inc debs__-_-__-- 1964 3 : 
Mtge 4s series A_______- "3043 M-N *101 i 9% 10 Potomac Elec Pwr 1st mtge 3%s__1966 J-J + 100 100% ll 99% 100% 
N ray 4s series B___________.__- 2043 ta 99} 4 100 100 ist mortgage I EES ae 1977 F-A 106% 106 106% 
pAb ane 4s series A____1973 M-N 98 re # 98 12 98 100 ist mortgage 3s_-----——--——-----1983 J-J 102 102 ye 3 1 
a is 70 nf e . - : Q2-. 102 
N Y New Haven & Hartford RR— 1973 M-N 80 69!'2 72% Providence Termin 
é 80 bis ; i ere ae 9 
ist & ref mtge 4s — a ae ee a 10 8 Bl rn, Service Elec & Gas Co "— tied 981% 101 9912 99% 
en mtge conv ine 4! ” oe A - 6414 6414 65!) 19 ' ' 3s debentures ee 1963 , , : 
Harlem River & Port aa May 457% 443, 437, a 6412 69" lst & ref mige 3$%s 1968 1968 .- 4 101% 101% 108% 35 101'4 10158 
Oe as 19 sl 4+ 48% lst & ref mtge 5s______.._~ "2037 JJ 19734 107%s 11 1074 197%s 
Reece eet 54 M-N 103% ais p Ist & ref mtge &s__--_--- 7 9ner 1D 146%4 146% 147 
For footnotes see page 29. 193% 1035% ist & ref mtge 3s_____- --- 1972 ray *213 219 215 915 
10414 10414 5 104 104445 
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BONDS 
New York Stock Exchange 


Quaker Oats 25s deb____-____---_1964 


Reading Co 1st & ref 3¥%es ser D_-1995 
Reynolds (R J) Tobacco 3s debs__1973 
mKucnester Gas & Elec Corp— 
Gen mtge 4!2s series D___-__--1977 
Gen mtge 3%s series H____----1967 


Gen mtge 342s series I_-_----- 1967 
~cn mige 32%s series J-------- 1969 
tARut-Canadian 4s sva=pru—_---- 1949 


ts4Rutland RR 4/2s stamped__-_-1941 


Saguenay Power 3s series A------ 1971 
St Lawr & Adir 1st gold 5s__----- 1996 
fe Fo a 1996 


St L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
lst mige 46 sefies Au..s0c<-=.~ 1997 
42nd mtge inc 44s ser A___Jan 2022 
St Louis-Southwestern Ry— 


lst 4s bond certificates____---_ 1989 
2d 4s inc bond ctfs.......- Nov 1989 
Gen & ref gold 5s series A_-_--- 1990 
St Paul & Duluth lst cons gold 4s_1968 
St Paul Union Dept 3%s B__----- 1971 
Scioto V & N E list gtd 4s_._._.-- 1989 
Seaboard Air Line RR Co— 
ist mtge 4s series A.......<<.-<- 1996 
4Gen mtge 442s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s_-___1966 
Shell Union Oil 2%s debs__--_--- 1971 
¢$4Silesian-Amer Corp coll tr 7s_-1941 
Secie G8 3%s debs..............-. 1965 
Socony-Vacuum Oil 2'%s_-____--__ 1976 
South & Nor Ala RR gtd 5s_-___- 1963 
Southern Bell Tel & Tel Co— 
Ce eee ae ee 1979 
er 1985 
ee eas 1987 
Southern Indiana Ry 2%s_.____-_- 1994 
Southern Pacific Co— 


Ist 442s (Oregon Lines) A__--__ 1977 
i. 2!) Fee eee 1969 
ee a ee eae eee ee 1981 


San Fr Term 1st mtg 3%s ser A_1975 


Southern Pacific RR Co— 
lst mtge 2%s series E_-_______- 1986 
lst mtge 2%s series F_........- 1996 
lst mtge 2%s series*G__.-______ 1961 

Southern Ry lst cons gold 5s_____ 1994 
Devel & gen 4s series A_______- 1956 
Devel & gen 6s series A_-__ __ 1956 
Devel & gen Ges series A_____- 1956 
Memphis Div lst gold 5s________ 1996 
St Luuis Div lst gold 4s_____ ~~ 1951 


Southwestern Bell Tel 2%s debs___1985 

ee eet ks eee 1983 
4Spokane Internat Ist gold 4'%2s__2013 
Standard Oil of Calif 2%s debs___1966 


Standard Oil «N J) deb 2%s____-_- 1971 
Sunray Oil Corp 2%s debs________ 1966 
awit & Coe 25%s dets.........6.. 1972 

B¥e8 GOBOnIIGS ccccecnciccunn 1973 


Terminal RR Assn of St Louis— 


Ref & imp M 4s series C___-_-- 2019 

Ref & imp 2%¢s series D__--__ 1985 
Pens COT: 38 BOR ns cd cn nu 1965 
Texas & New Orleans RR— 

Ist & ref M 3%s series B___--- 1970 

[Ist & ref M 3%¢s series C______ 1990 
Texas & Paciiic lst gold 5s____-- 2000 

Gen & ref M 3%¢@s series E______ 1985 
Texas Pacific-Missouri Pacific— 


Term RR of New Orleans 3%s__1974 
Third Ave Ry ist ref 4s......_.__ 1960 
4Aaj income 5s____-----_--_Jan 1960 
Tol & Ohio Cent ref & impt 334s__1960 
Trenton Gas & Elec lst gold 5s___1949 
Tri-Continenta!) Corp 2%s debs 1961 





NOTICE 
In a footnote in the week In 





sSTOCKS— 
New York Curb Exchange 


Par 
ACF-Brill Motors warrants__--- ~~ --___ 
Acme Aluminum AllOpe.....ccecscsun 1 
Acme Wire Co common............ 10 
Adam Wat Stores InGiss..-nc...... : 
Bere GaGa Were. ...<cessssasincancn3 
Agnew Surpass Shoe Svwres_____--~-- 7 
Ainsworth Mie common._.......... 5 
Bit. Reseoeies THE Cg) wanna ccnnnas 1 
Alr TUMVOStETE COMMON... <ncccecunnacce 2 
Convertible preferred ~.._..._ -_- 19 
Air-Way Electric Appliance._______- 3 
Alabama Great Southern __--_-_-_- 50 
Alabama Power 4.20‘~ pfd--.--__100 
Aineta Airlines -int.....0.« eS ae em 
Alles & Fisher common-_____--__----~ 1 
Ailied Internat Investing Corp___---1 
Allied Products «Mich) common _-____5 
Altes Brewing Co PERE Gs I 


For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


they 


Friday 
Last 
Sale Price 


Friday 
Last 
Sale Price 


occur. 


9 
oO. 


101'% 


116 


9G 


108%. 
106 


Week’« Bange 
or Friday's 
Bid & Asked 
Low High 


101% 10132 


125 
1977¢ 
106%, 
1006's 
9 934 
914 10 


99'% 100 
rot) 

109 

10uU 1u0 


5 8614 
555, S673 
108% 109 

90 SO 
10144 101%4 


1005, 102 
127 129 


101*4 102'% 
6414 65%4 
96 S6 
96 96% 
33 3342 
100 100%2 
95°, 96% 
118 

10242 103% 
9534 96 
9744 97% 
75 752 


10014 101% 


9134 93% 
89 B92 
100 

86 862 
82!2 82% 
"94% 95 


115%, 116 
95%4 97 
105 105%4 
10814 108%2 
106 106 
102%, 104 


96'2 97 
103°%% 

52 56% 4 
1024 10342 
95 95 Ye 
97 


97°2 97% 


10114 10134 


115" 
100*4 100%% 
105) 105° 


97 9844 
45 95 
12012 120'2 
99 991% 
10112 10142 
65 65!'2 
38% 41}2 
101%4 
100 
100 100'2z 


It is combined 


Week's 
Range 
of Prices 
Lou igh 
1 1'% 
2° 28 
1% 15% 
82 8! 
57 57 
3 3 
87 87 
4 43% 
212 23% 
l¢€ 16% 


Sales 


for Week 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED FEBRUARY 18 


Bonds Range Since 
Sold Jan. 1 
No. Low Hiah 

q 100!4 102 
6 862 9354 
33 102'2 103'4 
106 10634 
10 y 10 
id 934 10'2 
7 97 100 
73} 76 
aa Sb S6 
1 99'. 100 
291 & 6834 
201 5514 61%4 
8 105 10912 
3 85'% 990 
5 10144 1032 
100°, 101% 
19 109 102148 
35 64 6944 
gy 9538 96 
18 96 9714 
35 43 
14 100 101'2 
47 95 9632 
1001% 102%4 
15 941, 96 
3 97 97 % 
10 74°53 T6%a 
64 100', 101%3 
65 91°, 95',4 
71 89 92% 
100 101 
3 84 87% 
1 80 844 
94 95!2 
33 111'2 1164s 
40 95 98 
13 105 107 
15 108 110 
1 106 106 
102°, 104 
96 97'4 
103'2 104 
5l'2 51% 
102'2 10332 
31 945, 96 
- 97 97 
5 97% 98 
10144 101% 
> «59% 101% 
10 105 106 
98 99 
1 92 97% 
3 118°; 12012 
19 99 101% 
11 100°, 10132 
33 65 F142 
186 38'2 45%4 
10144 101%2 
10 0915 100% 


from the reports oft 


RANGE FOR WEEK ENDED FEBRUARY 18 


Shares 

Low 
300 1 Jan 
900 2°3 Feb 
2714 Feb 
: 4'4 Jan 
900 15, Jan 
Tio Jan 
200 814 Feb 
100 57, Jan 
300 3 Jan 
‘ 3514 Jan 
300 52 Feb 
0 37 Feb 
; 91 Jan 
600 t Feb 
. 335 Jan 
100 2 1 2 Feb 
50 16'4 Jan 


Jan 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, 
and ending the current Friday, Feb. 
stock or bond, in which any dealings have occurred during the current year. 


Range Since January | 


High 


1% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 











Friday Week’s Range 
BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 
Union Electric Co of Mo 3%*s_---- 1971 M-N 108°s8 108%% 1 10814 109 
lst mtge & coll trust 2%s_---_-- 1975 A-O 100'4 100',4 1¢ 100 100'% 
ee ee 1968 M-N 102%, 10234 2 1007, 102%% 
Union Oil of Calif 3s deb....__~.- 1967 J-J 103'2 103!2 1037% + 103'2 104°, 
a 197 J-D 100'4 100'2 15 994 100} 
Union Pacific RR— 
2%s debentures_._._-------~~-- 1976 F-A 101%, 1013, 10 10034 103 
Ref mtge 2%s series C_.------ 1991 M-S 93 92'2 93 20 42 93% 
United Biscuit 2%s debs_____---~_-_ 1966 A-O 6!, 100'2 991. 10034 
U S Rubber 25s debs___-_______.1976 M-N 931, 933, 934, 94 
Se | a | A-O 95!, 96 
Universal] Pictures 3348 debs___-~- 1959 M-S 773% 77! 7738 6 7515 779% 
Vandalia RR cons g 4s series A___1955 F-A 105 =— — 
Cons 8 f 48. 66?108 @i4.2..<+-~ -~1957 M-N 106 106 106 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E___.1975 M-S 985 9854 99'5 13 9814 10014 
lst & ref mtge 3s series F______1978 M-S 10314 1023, 103% 
348s conv debentures___________1963 A-O 108", 109 3 10734 10944 
Va Iron Coal & Coke 1st gold 5s__1949 M-S 99.16 101 
Va & Southwest Ist gtd 5s__-_-.- 2003 J-J 103% ; 
lst cgns | eee 1S ee A-O 4 G4 «4 2 94 98 
Virginian Ry 3s series B____----~~. 1995 M-N 98!4 985% 18 6 99 
Ist lien & ref M 3%s ser C___-_-1973 A-O 10378 10348 1035 
Wabash RR Co-- 
Gen mtge 4s inc series A____Jan 1983 Apr 82 82 82 8 81 83 
Gen mtge inc 4%4s series B__Jan 1991 Apr 7538 73% “%75's + 7548 76% 
lst mtge 3%s series B__________197] Apr 99 99 993% 17 9734 9942 
Walker (Hiram) G & W 2%s debs_1966 M-N 100 100 10014 17 98%4 10014 
Walworth Co conv debentures 3 %4s_1$76 M-N 89'2 91 89'2 92 
Ward Baking Co— 
542s debs (subordinated)______1970 A-O 105!2 105'2 105'> 12 105'2 106% 
Warren RR Ist ref gtd gold 3'%s__2000 F-A 5) 5414 51%2 55 
Washington Terminal 2%s ser A__1970 F-A 99%, 993% 1 99°, 9934 
Westchester Ltg 5s stpd gtd_-__-- 1950 J-D 106 106 106%%8 
a ee 1967 J-D 107'2 107!2 1 10634 10732 
West Penn Power 3425s series I____1966 J-J 10814 10814 108'4 8 108'4 109% 
West Shore lst 4s guaranteed____2361 M-S 59 59 60! 2 42 59 6332 
Oe eee ene 2361 M-S 58! 2 58 5914 19 5742 62 
Western Maryland lst mtge 4s____1952 A-O 101 10158 101%% 51 100's 101% 
Western Pacific 442s inc A____Jan 2014 May 190 100 =100 1 99'2 10042 
Western Union Telegraph Co— ; 
Funding & real estate 442s____1950 M-N 10152 1015, 10158 17 10112 10134 
2G-vyeur O66 G6......~.......... 195k M-S 10134 101'4 101%s% 52 101'4 10134 
ER NIE TU a tachi ta secs Sets eens ens we 1960 J-J 8514 68438 85% 47 34 6638 
Westinghouse E] & Mfg 2 Yes_____1951 J-J 100°, 1012 101'% 10158 
ee 1971 M-S 9g 993, 9934 9934 
2.65s conv debentures __________1973 J- 100%8 100%, 100738 58 100 101's2 
Wheeling & Lake Erie*-RR 4s__ 1949 M-N 101% 5 hes 100 10143 
Gen & ref M 2%s series A______ 1992 J-D 94)4 -- 
Wheeling Steel 34s series C______1970 M-S 9814 99 : 97 9914 
lst mtge 3%s series _D_-..._...1967 J-J 993, 995% 6 96'2 99%, 
Wilson & Co lst mortgage 3s_____1958 A-O 102'2 10242 2 102'2 104 
Winston-Salem S B Ist 4s________1960 J-J 113 ; 112% 112% 
tWisconsin Central Ry— 
§41st general 4s te ance a 1949 J-J 74%4 7T3'2 75% o1 72% “Ti 
A4Certificates of deposit_..._.... J-J 
§A4Su & Du div & term Ist 4s___1936 M-N 43'2 42 443 o 48 42, 49'2 
4 Certificates of deposit___________ ao 467, 40% 
Wisconsin Electric Power 25¢s____1976 J-D 9412 96!2 9538 97% 
Wisconsin Public Service 3%s____1971 J-J 104%% 104%, 104%8 
Yonkers Elec Lt & Power 25%s____1976 J-J 9315 95 ie 94 94 
a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s range nm Under-the-rule sale not included in the year’s range. r Cash sale 
not included in the year’s range. y Ex-coupon. 
SNegotiability impaired by maturity. 
tCompanies reported as being in kankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 
4Bonds selling flat. 





Feb. 12 


ithe Curb Exchange itself, and is intended to include every security, whether 








Friday Week's Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January t 
Par Low High Lou High 

ltofet Bros COMMON. ....666......." 8 Jan 91, Jan 
Aluminum Co of America common __-* 493% 481. x50 4.009 43 Jan 51'4 Jan 

$3.75 cumulative preferred_______ 100 95° 9514 95% 350 93°, Jan 95°s Feb 
Aluminum Goods Mig............... ® : 2434 Feb 26). Jan 
Aluminum Industries common___----- bd 51, Feb 6%, Jan 
Aluminum Ltd common.............. s 47% 47! 477%; 1,700 47'2 Feb 51 Jan 
American Bantam Car Co class A__-_-1 1 "4 1 1% 3,200 Feb 1%g Jan 
American Beverage common-__-__-_--__-1 1 Jan l*g Jan 
American Book Go ..............106 f Feb 6t Jan 
American Cities Power & Light— 

Oe he a 1 615 638 6°s8 700 6's Jan 65, Feb 
American Fork & Hoe common-_-_----- * li’s 17% 18 400 1743 Jan 183, Feb 
American Gas & Electric com___-__ 10 40 9% 40% 7,200 37", Jan 42% 3 Feb 

eo cy 100 hia lll'2 25 $33 Jan lll?’s Jan 
American General Corp common____10c 2% 238 400 2% Jan 2%3 Jan 

$2 convertible preferred_ ae | 287% 28 28%4 75 27% Feb 30 Jan 
$2.50 convertible preferred_____--- 1 32% Jan ~ 34 Jan 
13%4 13'2 13%4 100 13 Jan 1372 Jan 


American Hard Rubber Co___--____2 
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’ STOCKS 
New Y . KS— : 
ork Curb Exchz Friday w 
Ameri — s — oo. Sal 
can Le Sale Pri 7. ales 
Ameri aundry rice ge f : 
oon ope’ Mach a Par of Prices ye Pe eek 
ape ene Trac common_—-- 20 Low High ares Range Si 
Ameri an Mtg Coc aes _25 213 244% 24! Since January 
pete ee ae -------25 iti 19% > bbb 50 Low yl 
Ame ican Meta) ty ee 25 on ts 52,200 2212 Jar High N STOCKS 
fo nega Meter = comm “A qaadage 1 33 15% 15! 17*4 a 25% Fe New York oe a Friday 
, ing Potash & Da so on sas < 8 iy 344 376 100 +r ; 2218 = re! Exchange Last 7 Week's 
aguste B e-- Chem = gaa . 8% Bie 5,300 14%4 Jan ? — Ohio S Sale Pric Range Sales 
eeeeeenae Republics -------- nae 34. 3444 300 tg Feb 15% Feb cae Power hoes Peotaete Par e of Prices — 
‘ ai iitam commen ena: ‘ 26 oR 2 5 ‘ 5} : ral h tS-——----—= Low ares 
an56 Superpower C common______- -10 sh 26% + Ai 450 34 Feb 10%4 = pha poseneee Elec 6% Be a 100 ow digh res Range Sine 
s : es aa. ‘ 27 ; ‘ al ; a e e J: 
1,86. series preferred. common “sau 3% 21 Ye 223% 800 23% Jan pie os po pid opt Stare 6 Low January | 
American W reaa 5% preferred_—- r i 234 358 4,600 21% Jan 27 Feb Centu ptd opt div a 160 i 5% 6 12% KF High 
riting Pa preferred_ --- J it : 1.400 <1ive Feb 27 Fel Ces ry Electric a 100 E as $ 6% i 953 eb - 
Anchor Post per common.--—-8 : oo 278 Jan 25% Jan sua aircraft Co, common___--—- 1006 Bini 430 31s Feb aaa ee 
— I ora alae 4 4% , 58 _ oO 3% Peb Chamber! common--- = 10 2 ; 6 rl - 55. ee : 4 Feb 
nglo-Irania Inc common_--------- 2 Sie 5% 200 43 Jan 18 Jan Charis —_ ae ae i 3! 734 7 75 512 Fe 4 62 ¢ Jan 
Pn. dep eg ‘ommon_—------—- 1 . 1,000 51 4 Jan “ Jan Cherry } a ee 2.50 , 3% af : 100 5% an 6! = 
gostura sordr ca - a 5 5's Feb Vg Jar Che Corp common —---_------- . 44 7353 F v2 Feb 
Apex-E]l -Wupperm eg------ 100 51. I: 1 Ch sebrough M aides 10 = P 00 Bas 4 Feb 6°4 Jan 
Appala ec Manuf werent ae £1 5 Fe 2 988 icago Ri fg common___------- 8 734 «78 3% Feb 944 Ja 
chia a i... a eb a1 Unic vet & M it aiccstedeeeeall : 10 ‘ i. we 
Argus I n Elec P g Co_ on 734 Fe 55 ago & S Sapa aaa i0 0 p So 
n wr 4%% pid____1 po eb vie Jar Vi outhern Air Lines. 12) : 1 =" n 
0 ——- >} Be 2 eae | gia eae oe Gere ts 
mmon Gas common ____ 07 iva 68 )0 278 2Gn Citie trust Ctf8 = ———a-——-----— aa bpp 39 12 - 10) an 
6% class An ommon ---1 31, 106% 107 : 700 25¢ Fel 1738 Fe Cc s Service Mining -_-------. aa - 164 320 \ Feb 8 Jan 
Arka preferred on-voting.------- ? wee  Sagaliaas 6% F : 3 eb ity Aut oomumee............- 742 «7 175 verve re 13% Js 
Dsa hagaee = 65 31 110 44 Feb : Ja Cit rvice common..--——---—-- -- 71 (2 lt Shi 6 Jan 
Aro E referred ———————- == ——-------1 ° var 6! 8 60 10614 F 81 n y & Sub a a ctiecinindes 1 1 742 «7! 100 3 ©Fet L442 J 
a j 3 , e J urb ee we -10 os ‘72 ») bi ai 
yo Pe gry SD gead $7 pid_ ---18 B+. 6% pn 2,800 3 Feb 108° tan Clark C an Homes__—----------1 3 on ‘s oa by ye. Ve = 6 _ “ 4 Feb 
Assoc ----s2 ee : 8 : 57 35 . 2° ‘ 2 F ’ 
— F Beege on | — 2.50 é BA 1078 aor 5% - 3 8 = Clarostat Mfg ¢ Co. 10 8 121, stir 15.900 a eg 8 ” <n 
Ass¢-ic: can dep r ndustrie + iene 1 7 Ve eg 13% ° 105 an ais an Jiaude N g ” Sse ea NaN 1034 1¢ i 200 381% Fel 13 oo 
< cts s— 167 I% 7! 40 g Ja 7%, Js Cl eon In - ---1 IVa - 12% 2 s Jan 
Assoc! ted Laund reg_-_ 8 163 72 113% n fe an ayton & c commo 600 2% Jan 4658 Ji 
ated ion a Rosaries. 6% 173 100 2 Jan 10% Fe Cli Lambe n 1 - 15! 10}; an 
Atlanti Tel & T of Ameri ---£1 7% da - 1133 b nchfield rt Mf 31 51m ie 3 Jal is J 
ica_ . 2.600 ¢ Feb 334 Ja Cl R Coal g.... 1 4 31 - 1 ail 
Soe wee Ee el class A ----° 16! % Jan ub Alu Corp salasisin 15 ; 3! 100 10% J: 
eee -- P » Feb Blo Ji Coc’ minum commo ----4 ; 1! 304 ‘ 15} Jan 
Atlas c Coast L sheries. escenall™ - 7 - an kshut Prod DR... 2 13 1,200 d42 Jat 
Co —— oi 197% Ji Cc t Plow ucts Co _-20 = 7 ‘ 36 21 1 
Atlas P TD warra a 1 19 ; 7 an colon De Co co —_ 265 ‘ = 3,600 24% Ja 165% Js 
ie martstgn , : 7 (dé vel mmo: -----* 8 6 y ; an 6%. Jan 
Automatic Bte ae 45 2% 244 <_< Jan 75% Feb Colonial Airlines. —........ 33 26% 2 000 i Feb . Se 
aasomene barre naa: in | + ae 200 9 Feb °s Jan Colorad Airiines.-———-_---—------- — as .~ om — he _ = 
Prd (BF) ry ee agaty “ arinooe 1 18% Be 434 . 25 Ph Feb 42% Sen Colt’s lhe & auee & nen 1 bet 3% 4! 2% — 32 Feb 
ayr. preferred | an ° xe : 1834 aaa 41; _ 51 ia Jan pan a age ae Ga Beorornsoes ” 5 5 1,400 1 ly Feb 53% = 
Collieries Lie -anTT 8 7 ; 2,400 18 2 eb ‘ : Vo Jan Communit Hotel Inc “25 3% 4 4 J 1,200 sve Jan 12 ‘tn 1 
————- | | in ooh Feb aft Ja sr ag pot og” 20) an eb 390 
“epetvierine — ; Vg g a n <ivs Jan tc ex achine <a 37% 39 “ 6,800 4 Ja GY Jz 
ee ze 700 7 Bee 5, Jan t to 1986. -368 “4M 4! a. «a Feb So 
Bal 4, 14% ora 23 Se mee Jan Consol G E L . 285% 195, 100 35 Jan 4% ye 
Baldwin Locomotive. B 09 14% Jan 25." Feb = a . 7) 50-28% Jan 7 
1% omoti 15% Cc preferred preferred___------10 . iva Tha eae oe 4% Jin 
Baldw preferred ve— o 2 Jan onsolida oan 2... i 62! é 1,100 _ 30's F 
i bike Cc ted | oe --100 eT ( : " eb 
Banco oo Co c — 47% pvc pone Fy lig ng pate —100 ‘3 1 4 “es 8 2 60 ite Feb m3 
paAmerican — 30 34 , 50 2.000 press res Mini mee 1 bere 100! + fi ee 58% J 7°4 Jan 
eve toy lg tg enemas, 34 as ’ 471% Feb olidated Royalty - mad Ltd ° 0% 1014 oa = 109 Po 627s F 
ow & rp = yes — TY. “os 15 55 Cont LAS | c 17} “4 ] 6 > 100 1 113! eb 
$1.2 Seeli ana + ‘2 75% F 0 3¢ 7 Jan Ie Sg A TS 1 91% 6 173 600 - Jan 3/2 Fel 
Basic 0 convertible Ac : 200 4 Feb omnes Se Se , 90 9312 300 «17 Jan 10394 Jan 
B frac eAc 51 — ‘ Feb 36)4 Ji Cook P dy & Ma rp___ 3 : 1,950 7 Js 1034 F 
a ee Inc ommon_ ‘4 5% 53 85% = Cooper — & 2° a Co ---—1 3 od 89%4 Pen 73 4 te 
au-B 6 Ine—————___ 5 ; ‘8 5. 2 - an Cc istributi eh pan gate 1 oo - 3 sa an 
Beck rummel © commen. -- 200 ane opper R uting Co___--__-_- = : Ja 103'4 J 
(A Ties mon_________ 1 ~4/ ~ 4\ : a Cc ange 42) PaaS e > 123 E an » an 
Bellanca alrcrat — ewenneens 1 6% Sa Ss 2 Jan ; = —— a gs nar aaa 1 28 on 4 13% saa 1% des 34 Jan 
Tel re) a t OTP ———----------- 1 ’ 11- 4 60 > 15 J an Co eee EE ene — oe ™ 7 12 1 1 
Benrus Watch Co I ———- BM 5% 00151. Feb “tS Jan roo Regal cominon=————— Be es oe Feb 13% Jan 
n& ne eee a ¥ A 10 1, Fe 6) Cosd rred aria 7 ; oi 25 28'— Ji 
Conv teh Co Ine————_______--- 2 e 9% 0 es eb sto Jan sden Pe — 16 « Jan 2 Jar 
ertib] S common.____ a -35 . 200 5% Fet 11 F 5% erred ¢lass A—————-———---—- 1 734 16 300 11 Ji 25 u 
Bi © preferred Swit delaipiavag 33% 33! si 9% Ja D 5M — Gout convertible — s 1 415 8% 1.20 %e web 14 6 Jan 
hae. - a% Bie 400 ‘ten 2 urtauite Led —————.......0 1 5 e<ie 1 De _ Jan 
sbo ae e dee . 4 ‘ : ‘ an Tica: ay mean menenanen ante 9 4 15 bh eb je Ja! 
J ean Steel gee -- il 500 33% Feb °s Jan nm dep receipts 60 : 47% 5% 200 4'. Jan 8's yo 
Bl s co ry & Mach Go < -- 816 J 345, Ji Creol (ord 3715 37 1.60 14% J 5 
pn Ridge — Mach Co oe - 2614 po 9 = Oat potusivess reg) _£1 2 37%2 4 43 an 153 Jan 
m ‘dane m_* oe - 35 n Ps an r -- i _f%4 Feb S°a Felt 
Blumenthal (8) & Co com icneneneneel “&3 ; 35/2 Jan z Jan Creasey ee Vee 5 a Jan 
— — 4 71 ae sley Motors Ine-——-—--——--- 33° 2 . 
poie® prior ——— 3 Die 10 1,400 135% Feb — pate wg = oe nacOit : — 314 337 33% Jan wae 
Bourja crymse om ‘ 6% 2% 863 150 6%4 Feb 14'2 Ja Crown t Petrol me 1 . 6,600 : 3% Fe 
Jois rc “se iid 6} 95 g} hed n Cork I (Md) 1 5 30! b 
Sreclte ae i Seer 100 -~ Ys 6% 2,500 ear Feb 7%4 Jan a Drug | ge een at ae 5 638 «6638 2,400 ws Feb 
Breeze C Re Git ee 25 69 —- gs 200 ae Feb 11 Jan rystal Oil Ret common partic____* 53 . : 200 wae Jan 41's Jan 
Brid orp co us & toe - ae as 71 a i4g Feb 31, Ja $6 pr efining common___- 5 12! 5% 5! i 6%s Fel 1 Fel 
Bridgeport Gas Light Power____° a a 7” Jan ounce aan —_,,- —o- we ac: ae 514 Feb 7% Jan 
or —— ---- aa 63 an an a s ad 2% <'4 ri 5 iy2 van 
Brillo Mfg Oil Co- t Co_____ socnennl "Ae 157 . 17 Jan 33 Jan 5% Fn ew Sugar comm 10 2% — a Feb 6 Jan 
Class ~ Oo 00 ——— nnn nn naan e 47% 4%, 16 : . Jan “4 Feo Cuban Toba red__- Tae 8 400 big Feb 6'4 Jan 
Bestieh~Am merican OD ~~~ o-oo aaL oS . = 151 —" = p se Lighting feng ns 100 a 163 1 = = 13'4 Jan 
itish erican Oil Co. Ne et epee _¢ /00 v2 van i Jan a Mf SS a... 4 4g 17 . ae wen 2°56 Jan 
Amer y oayteny Oll Co_ = einionsi eee gg oot 200 as . are a fig Feb & Co (Mo) on_--~--- 2.50 6% 6} oe 162 _ 34° — 
Amer rets acco— —_* 4 ro 13 eb 6 Jan 5 Ye 6 ‘ ove Feb 34 Fret 
British dep rcts ord bearer = 150 13 Feb 22% Feb : 8 50 102% Jan 175% ioe 
Am Celan ord re ---- 20 2 1312 Fe 13% 13! . 5% Ji 103 : 
Brit er dep aa ord reg_-_-----_ £1 20 1a : eb ‘: Jan D 4 13% a a ae > = 
itish Columbia ae ae #1 2 , 19%4 Jan Jan Dewsnpere Hosiery Mills 0 13% I = 6 enn 
Brown —-_" ower class A... 10s 10% 1034 ant se 21 Jan oe nig Agata Inc ag 50 D 143, ion 
n Distillers ----==~* »400 8 Jan ayton c-- mmon_ : 
Senet ju = neem o~ 1% 2 1012 Fe 117 nes Inc~-——__--__------1¢ 1 
wn nior ip ig ig 2 eb ¢ Jan r Co cl 
Bruc Rubbe stillera.————-—____ 1,00 1l'2 De ass A_ _-10¢ 7 
e nlor pid-——_______ 0 7 2 Fet ja —— 25 ’ 
Bruck S L) Co - common ona 9% : ole Een : a common anne ; 2% 23 30, Jan 
Buckeye a Ltd aoe co. aa 9% F ae Jan -. Jan 8% a class A co 50c 30 39 . 700 5% Jan 33%4 Jan 
Bunker an Line_ (an ee 2.50 4 43% ‘ 00 91 4 Jan t+ Jan Derby Oil C ure. mmon___--_ 5 90 ae 54 Feb 6 Rn 
Bu M11 & --- ----- ,100 2 Ja 234 J Det 0 co - 6 X28 }2 3 
B rd Pisto: Sulliva me aon? 45 n 102 an D roit Gask mmon 100 10 a 6% 2 Jan Jan 
urma Co nm Rin | - e be Feb U4 Jan etroit G et & Man -——--- 0 10! 100 z 32 Fel 
Burry Bison Ring Co____—____- 2.50 it% 4% ae &e 5%4 Jan Detroit Steet Iron inte 8 . 400 67 Feb . 
Butler yy — ie nee 1 19% ++ 114 1 ine 4% yor Pts Jan are & oaths age seen “rite aE 12%2 12%, ae Jan 8 Jar 
ut Corp———_----__- 13 : 9¥%2 20 .000 ve Jat 20% Jé an Products. —--—-——-—--1 9 5 32 11! oe 
common____________ 12%e 2. 1042 10'2 1,400 a3 joy 4}2 poe a Stores pn bg oe ala 10 2%. 23, 2) 00 11% 7 132 . _ 
a eka ah 100 1U!3 Feb 11% Jan Distillers Co Ltd commoa_—-—— 808 2% 2% 00088 Feb 15% Jan 
te 1% -300 2 Feb 22%— Jan mer di — a 7 , 700 23% Fet 9%4 Jar 
1 4 1, 2 e ‘ ) ) Sao an 
Cable — 1 lll, oe a Jon 12% Feb Dobeckmun Co co ord reg 64% 7 4 7, Feb a Jan 
able ric P “ te an 78 van estic C — 3,300 eb 238 Jax 
C bles & Wirelese— C 1" Feb itty Peb ns redit Corp clase A-—-—--- #1 13% 1358 Gz Jan 7%4 Jan 
alamb ep rc ----506 . a. ae Do on Bridge Co Ltd_—-——_----- 1 a se 15% ; i'4 Jan 
Cal a Sugar ts 5% 3%, ; minion 1 & Coal = 9y D8 9} 200 = 
Calif Cott ugar Estate nn siteane —f1 7 os = os i. SP a a oe — “ano 
pars Memon Mills ce Corp Ltd -<-<-<< ee 100 33 Detter Corp ile Co Ltd 0 Ltd_—_---* 14'% 137 1.200 mi ; , Jan 7 1, Feb 
Callite Ry: a . ” 7% 3%4 Feb af ver Harris Co on____- ° s7y 14 Me aes de> ie gon 
amden sten C “pe 5 “/4 4; 7%, F 4 Jan o + 13! Jan ont : eb 
Cana Fire Ins RRR: 1 a 16 43 2 300 ore — Duke Po 1 o 2 Feb 29 "2 Jan 
nee Bread a tan SA Rinanapaaaees: 1 ants “67 o . 3,600 i Jan -- ao Dunlop a ag ° * og 632 = g3 1478 Jan 
6% % Cement C A imma ns: 8 Ve “= 7 —_ 4% Feb bs val Amer dev er Co Ltd ‘“ ” 3042 i 60! + Jan 1 
Cc pref ia = @ 17 1,000 i144 Fe 5% J Duralo rcts 0 _— 5 250 60% Jan O Ja 
anad ere com le q : b ar y (T rd reg id 3 ) 
couver Canners Lid wmeiane ” 20% 21°80 6% Jan 7M4 Feb a Hole Co_____ 2) 740075 al ie oo 
erti wpreean nanan n nn 4 Je 71 u e ---------- ‘ ae 32% Ji 
wy be preferred et Ss ae go gin Reb Bu tn Duro ‘Test Corp commor commen. is 74 Feb ei 
ss A referred_——_____- ra . 8 - 205% an s Sul a ---—° 2 m5! 
Class voting ——— ° 800 2 e Feb phur ------ 10% 4 2 ' 5's Fel 
= aaecvetion 2012 Fe —--1 ” 10! q 654 Js . 
ome ne thar <n --- o as Feb 22 J - bd 102 Ke 1 oe es Ty Fek 
Voting. —-------__ —-— ae > —_ iC an i™ 7 
Can preferred ——_ @ . DCF 25 Ja 
Gaptal City Proc perenne 8Y%2 .. ial = ‘ a $36 Jan M1! ae 
are larcomt. ————————- 10 , 87 " 4% el 4 Feb 5% J 
Car y Baxter & ean. lO ’ - ? 500 8°38 Feb ‘ on prior —F+ common E 12% Jan 
ma K 10n 1 P 8! a erred a n 
Gaeunth & Co___ enned@y Inc aa 1% 4 » Feb 10% Jan Oe ee __s 
Caroli 5 Co-——————___- 2.8 1 . s 1% ers = 9°, Jan Eastern auueabie Iron 10 75M _3%4 
Carr Gen Power & |S Se eaiaaiataiaabarat 2.50 8% 18 18 1,500 ite, Fe $7 pr oon Corp 109 7014 ‘4 73 500 
lina Power & Light $5 pf ° = § 1 = « = on ‘ « . 
Carr onsolidated Light $5 pfd_____.. e 8 8 8% 50 a Feb ow ’ $6 eferred series 25 4 70% 72 2 175 _3 36 Fet 
— Ltd— Biscuit — ° 3 3 200 .. & 134 Jan BR Rng mime onan Y Senet =9 ~ 7” 250 7 ae 4% J 
aS : 1 ro 2 . -——---- = 2 * as - an pn Jar 
Amer ia 2 1 - 1105 a .” 2. . on Com shares. poo ate 6244 : 21 i0'4 Feb 77 Feb 
Carter FP. ky B Dae Rtn Y 2% 25a = =- 40% ~~ 4 som - $5 pfd oo beneficial 1 3 6244 62 ‘4 300 z 14 Jan 
eae - : 25 an . é aS, 8 in 2 5% § - e 
Castle 2B) Co common- cenaeee — = as00 2 Feb Bec Fs Feb a BB a coe =; - - Feb 234 Jan 
Gatahe tie common... mansest >. % et : i Electric Bo i... ; 12%4 1234 50 Jan 63, Jan 
Os p of nme -- &S ; 12% Feb eb Electric ae ¢ Share com 100 sete, di 5442 Jan 
eee cgmmmmmam 0 ' 3% 1¢ 5 Fe 1233 Fe Option & Ligh’ mon___ 61 van a 
ain ~—e ; 4) 0 b s Felt E war t $7 — J: 13 : 
3.50 % apaher Power C --1 4% 3312 34 ° 400 * 5 F¢ : Blectrograpive. Cor ad pid A__* 11% 107 iM, wot 64! % - n 
Oo « 27 : ‘Db -- 7 e Jali 
3 eae 4% 4%, 1 100 231 8 Feb 4 : Enotes Pietes — common. i pa 145 7 1 12 18.90( , 10 — 
Santee ee 100 ,500 32 Feb were Jan Em District E --------1 . 6) ae De ; 1034 F 
4 F 36 pire Mil lectri M% 290 1 Feb 
ac m eb Jan Em work c 5% --1 , 107, 11 1 140 > 127 
= 194 434 Jan Sauae Derrick em pfd_--_100 3% 3 . ~o™ ¢ — 150 :o 
100 a y Corp —— 1 100 ties 4 ,000 Ry es 50 Jan 
1612 Jar $3 conve common ent____ - 00 100 4,800 9°4 Jan 7% Jat 
- P common-———----_-----10 . 2 n 
: 79! 4 Feb a Inc tible preferred ro 11 a4 7 , 614 = a ’ tee 7 2 _ 
a Corp L 13 % 115 300 “€ ‘eb 4’ Jan 
Eureks pine ts Ltd___ a : 35 ‘a P 1 14 13, : 700 “a Jan 100° Feb 
ne common oe 341, 3546175 es 6% dan 
eC 175 39 4 Feb et 4 Jan 
. ‘i, ; y 4) Jan ; ¥ 3 Jan 
14 16 re 2,300 She Jan 39 A Feb 
150 14 8 Jan 4° Jan 
Feb 18. Jan 
Feb 
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STOCKS— 
New Yerk Curb Exchange 


Fairchild Oamera & Instrument______1 





raircouag Engine & Airplane__...____ 1 
Fansteei Mevaiurgica:_____ sti leases cat ° 
Fire Association (Phila)_._..____ _10 
first York Corp common____.___ | 106 

$2 div cum preferred__... es 
Fisnman (MH; Co~— 

oc to $1 Stores_____..__ ___ a 
Ford Motor Co Ltd— 

Amer dep rcts ord reg... 21 
Fora Motor of Canada— 

Class A non-voting aapine™ 

Cian 3 Wee e 


Ford Motor of France— 
Amer dep rcts bearer 





Fort Pitt Brewing Co__.......___ 1 
fem (rover, SrewsOg 1.25 
Franklin Simon & Co Inc common-_-___1 

4%4% conv preferred__....__ 50 
Puller (Geo A) Co__._._.._._______ 8 
Garrett Corp common______._._____ a 
Gatineau Power Co common___._.____ bd 

oF preter... 100 
Geliman Mfg Co common__._._______ 1 


General Alloys Co_...... 
General Builders Supply Corp com___1 


5% conv preferred... 25 
General Electric Co Ltd— 
Amer dep rcts ord £1 
General Finance Corp common_______ 1 
5% preferred series A se 
General Fireproofing common________ ° 
General Outdoor Adv 6% i, ae 100 
General Phoenix _. 1 
General Plywood Corp common_____50c 
General Public Service $6 preferred__® 
Georgia Power $6 preferred__________ ° 
ate cle ae abana ° 
Giant Yellowknife Gold Mines________ 1 
Gilbert (AC) common___..__ ° 
es ° 
Gladding McBean & _ Vee 25 
Gleaner Harvester Sia 2.50 
Glen Alden Coal_____-__ ° 
Glenmore Distilleries class B______ 1 
Giese-Union Ine 5 
Gobel (Adolf) Inc common___._. 1 
Godchaux Sugars | | ae ° 
i ei ° 
$4.50 prior preferred... SS ° 
Goldfield Consolidated Mines___ | 1 
oe eee Oe 50 
Gorham Inc class A__..-.__.. ° 
Gorham Mfg common... _.10 
Graham-Paige Motors 5% cony pfd__25 
Grand Rapids Varnish ee 
Gray Mfg Co__.._._..___ ae all 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock..._..___® 
7% Ist preferred... 100 
Great Northern 25 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 ae 100 
Gypsum Lime & Alabastine._._-_ = bd 
Hall Lamp Oo... 5 
Hamilton Bridge Co Ltd___...._.____ ® 
Hammermill Paper commen ) 
Hartford Electric a 25 
Hartford Rayon common__.._. 1 
Harvard Brewing Co... is ee 
Hat Corp of America B non-vot com-__1 
Hathaway Bakeries a 1 
CE i iinnins......... ° 
Hearn Dept Stores common_______ 5 
Hecla Mining Co... 25c 
Helena Rubinstein common.________ bd 
tt, iin... ° 
Heller Co wie pore 2 
5% % preferredww_. 100 
4% preferred ww... 100 
Henry Holt & Co common.___._. 1 
Hoe (R) & CociassA_.- 10 
Hollinger Consolidated GM... 5 
Holly Stores Inc_________._ 1 
Holophane Co common_____________. ° 
Ee eetetininans..... bd 
Hormel (Geo A) & Co new com 4 15 
Horn & Hardart Baking Co__.._._ ° 
Horn & Hardart common______ | ae 
2 itiencuc..... 100 
Hubbell (Harvey) Inc common_______ 5 
Humble Oil & Refining... ° 
Hurd Lock & SE i itinntaee. oc... 5 
Hussman Refrigerator $2.25 pfd___ ba 
Common stock warrants... 
Huyler’s common_______ 1 
ist conv preferred_____ 1 
Hydro-Electric Securities... ° 
Hygrade Food Products... 5 
Mllinois Zine Co common_______ ° 
Imperial Chemical Industries— 
Amer dep rcts Tregistered_.___ £1 
Imperial Oil (Canada) coupon_____ ° 
TE nmecttiieenes.... bd 
Imperial Tobacco of Canada_.____ 5 
Imperial Tobacco of Great Britain 
se tne aicaapaa aa £1 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America______ 10 
International Cigar Machinery__.____ e 
International Hydro-Electric— 
Preferred $3.50 series._...__= 50 
International Metal Industries A____ e 
International Petroleum coupon shs__* 
Registered shares... ere, 
International Products... 10 
International Safety Razor B___ ° 
International Utilities common______ 5 
'nvestors Royalty... = 1 
Iron Fireman Mfg vtec 
he ie lle a 1 
Tralian Sunernawer Corp com cl A____* 


For footnotes see Page 33. 
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NEW YORK CURB EXCHANGE 


Sales 
for Week 
Shares 


1,000 
7,300 
0,600 


40 
500 
50 
500 


300 


,000 


300 
100 
100 

50 
300 


400 


200 
500 
100 


.000 


20 
400 


3,200 
2,700 


100 
200 


900 
400 


300 


.100 


300 
100 


100 


,600 


2,800 
2,000 


100 


30 


600 


200 


200 
100 


200 
100 


,600 


100 


400 


100 


aN 
Boe ee 
o> b> me 00 


y 


ao on 
ho pb 
7 ~ 


1&1 60 


RANGE FOR WEE 


Range Since January 1 


40OW High 


Feb 
Feb 
Feb 
Jan 
Jan 
Jan 


Feb 
Jan 


Feb 
Feb 


Jan 
Jan 
Feb 


Jan 


Feb 


Feb 
Feb 
Jan 
Ja Nn 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 


» Jan 
» Jan 


Feb 
Feb 


Feb 
Jan 
Feb 


Feb 
Feb 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 


» Jan 


Feb 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Feb 


Feb 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Feb 


8 Jan 


Jan 
Jan 
Jan 
Jan 


S's 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








K ENDED FEBRUARY 1x 


















































STOCKS— 
New York Curb Exchange 
Par 
Jeannette Glass Co lS 1 
Jefferson Lake Sulphur Co___.._._.___ 1 
Jim Brown Stores common_____..____ 1 
ge a, [eee bg 
Julian & Kokenge Co___...... ° 
Kalser-Frazer J ner 1 
Kansas Gas & Electric 7% pfd_____100 
Kawneer Co____ = Md 
Kennedy's Inc. a 6 
Key Co common______________. _ eres 
Kidde (Walter) & Oo 4 
Kimberly-Clark Corp— 
4%% preferred_..........._ 106 
Kings County Lighting common 
4‘, cumulative preferred CSRs 
King Seeley Corp_ awd 
Kingston Products 1 
Kirby Petroleum____ 1 
Kirkland Lake G M Co Ltd_________ 1 
Klein (D Emil) Co common.________ ® 
Kleinert (I B) Rubber Co________ —180 
Knott Corp common 1 
Kobacker Stores 1 
Krueger POE a sicctmircenseaceie.., 1 


Laclede-Ohristy Company___..._.__g 








L’Aiglon Apparel nea a | 
Lake Snore Mines Ltd 1 
Lakey Foundry & Machine___________j 
Lamson Corp of Delaware_______ — 
Lanston Monotype Machine__________g 
La Salle Extension University_._____g 
Lefcourt Realty common 1 
Leonard O}) Development_________ —-25 
Le Tourneau (R o> i606... — | 
Line Material Co_..... ——— 


Lionel Corp common_______- -.5 
Lipton (Thos J) Inc 6% preferred___2§ 
Lit Brothers common... ie 
Loblaw Groceterias class Gettin 











Class A se ce a a oe a ee P 
Locke Steel Chain 5 
Lone Star Gas Co. (Texas) _______ — 


Longines-Wittnauer Watch Co___ 1 
Long Island Lighting Co— 


Common ctfs of dep 
7 preferred A ctfs of dep 100 
6‘. preferred B ctfs of dep ey 


Louisiana Land & Exploration__ 
Louisiana Power & Light $6 pfd______e 








Lynch Corp 2 
Mackintosh-Hemphil] | ere — 
Maine Public Service Co_______. — 
Meugel Stores common.________—_ — | 
Manischewitz (The eae e«€,* 


Mapes Consolidated Mfg Co____._____e 
Marconi International Marine 





Communication Co | a | 
Marion Power SENT icitctkcierevmeseseaemssarastlt 
Massey Harris common__________ se 
McAleer Mfg Co eommen auiag 

5% convertible preferred___._.__ —10 
McClanahan Oil Co common... ...._. ae 
McCord Corp common 3 

$2.50 preferred _..- amie 
McKee (A G) & Co class B______ an 
McWilliams Dredging... te 
Mead Johnson & _ SER inutiite 
Menasco Mfg Co__._-___—_~ a 
Merritt Chapman & Scott Corp— 

INE ‘settitisintntincmusmenenae nes a 

642% A preferred... —_ 1090 
Mesabi Iron Co______ 1 
Metal Textile Corp common________ 256 

Participating Preferred___.____ —1§ 
Michigan Bumper Corp______ — 1 
Michigan Steel Tube... 2.50 
Michigan Sugar Co common_______ onus? 

6® preferred _............____ —_16 
Micromatic Hone _., —_——__ eH 1 


Middle States Petroleum Class Avtc_l1 
Class Bytc___._ 1 
Middle West Corp— 
Ex-distribution _ i eile asa 6 cacao 5 
Midland Oi! Corp $1 cony an 
Midland Steel Products— 





$2 non-cum dividend shares______ a 
Midvale Co common________ 
Mid-West Abrasive. —50c 
Midwest Oil Co___..-- 10 
Midwest Piping & Supply common____* 
Mid-West Refineries. = 1 
Miller Wohl Co common_________ —50c 

442% convertible preferred________ 50 
Mining Corp of Canada. SSS e 


Minnesota Power & Light 5% pfd__100 
Missouri Public Service common_____* 


Molybdenum oe 1 
Monogram Pictures common ______ ae 
Monongahela Power Co— 
4.40% cum pfd________ ——106 
4.80% cum pfd series B_______ —100 


Monroe Loan Society com class A____1 
Montgomery Ward & Co class A____® 
Moody Investors Partic pfd__._..m. 
Morris Plan Corp of America______10¢ 











Mountain Producers _._. —10 
Mounta!n States Power common______® 
Mountain Ststes Tel & |, a 100 
Mt Vernon-Woodterry Mills__________ 5 
Murray Ohio . ) ee bd 
Muskegon Piston Ring common____2.50 
Muskogee Co common___._ 29 
Muter Company common________ —B580c 
Nachman Corp _ = 10 
Namm’s Inc common____________ es 
National Bellas Hess common______ pe 
National Breweries common________ ont 

7% preferred ___ cdi --25 
Nationa! Fuel Gas_......_ aa 
National Mallinson ol as 


ry 


WO ee 
] 


No 
Cuswwww 


Sales 
for Week 
Shares 


400 
200 
100 


23,300 


200 
100 
300 
700 
325 
200 
2,700 
1,000 
1,100 
600 


50 
400 


200 
1,800 
800 
400 
100 


200 
1,400 
600 
700 
100 


1,100 


50 
6,100 
200 
11,300 
25 
300 
16,000 


400 


600 


700 
200 
700 


27,000 


2,100 
25 
50 

600 

1.800 

1,500 


100 
25 


800 


200 
200 
1,300 
300 
1,100 


2,700 


10,500 


325 
100 
1,000 


1,600 
2,500 
125 
500 


50 


400 
3,400 


700 
1,600 
200 
130 
150 
200 
100 


400 











Range Since January I 
High 


WHI 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 
2 Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


» Jan 


Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Feb 


Jan 


Jan 
Jan 


Jan 
Feb 


Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Feb 
Jan 


Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
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RANGE FOR WEEK ENDED FEBRUARY 18 
Friday Week's Soles Fridny Ween's Kange 
STOCKS— Last Range for Week BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January | New York Curb Exchange Period Sale Price’ Bid & Asked Sold Jan. 1 
Par Low High Low Hioh Lou H n i 
Union Investment Co : so esiceas ale eeeiell e = 6'4 Jan Gla Jan Guantanamo & Western 6 1958 J-J ) i) +3 
Union Oil Co of California Indianapolis Power & Lt 3'4 1970 M-N 1{ 104 105 
$3.75 pfd series A a 94%, 95% 150 9234 Jan 97! Jan International Power Sec 
Union Stock Yards of Omaha-_--.--100 4'4 $1, 54), 10 4', Fe 5" Jan 6} serie Cc i ) J-D 10 42 32 37 
Uiitted Alrcratt Products com _ 50c 31, 3 314 > 900 ; Fel J ¢ Dec 1 194 ( ) 1955 10 S74 «640% 3 1 10 
United Chemicals common_-_ ~~ --_® 39 Jan 39 J 7 eries EI 1957 F-A 1 ] 3 er 
United Corp warrants : Seca ee 2 8 ; 2 400 Jan Jan ] (At 1941 coup 157 it : ) 3] +O 
United Elastic Corp usin tevcaicn 2¢ 2¢ 150 Py Fel Gis J ies I 4 J 1] , 
United Gas Corp common wieian deere 19! 9 1.100 19 Feb 0] Jan 7 1941 « ) ) , ) i 
U’ 1 Light & Railway neers 2) 241 >, 00 7 Feb 24! Ie Interstate Power Co 
K Ww l l 2 131,10) ] I ) Feb Debent escl ( -J 4 f 6 
Cui 1 Milk Products common ___--__® 10 Feb 0 jan I Hydro-Electric C« 
Prete d PDA 0 ( 0 20 Ji 2( r Nov 1 1940 « ) 2 10 
United Molasses Co Ltd Yor 947 2 ) 
Amer dep rects ord reg ia eaten, , Jal I ) I 1 Superpower ¢ 63 -J 
U1 i NJ RR & Car 100 ) $5 25 245 Fel 246"%4 ! mal Fiect Pr } 956 J-D 10 
l d Profit Shar y com 25c 100 é Jan 1 Jan Kansas Power & Light 3! 1969 J-J ) } 1¢ 1{ 
10 prelerred os accuses ee » Fe i144 «Ss McCord Corp deb 4 6 F-A O13, 1 10 10] 
United Shoe Machinery common__--25 48 4344 4 1.975 47 Jan 52% J Midia) Valley RR 
Preferred Soins 25 Io 4y 8% 39 360 37! Jan 40'4 Jan Extended at 4 to 153 1-O CO GO's4 62 4 60 65 
United Specialities common______---1 8 Feb 8%, Feb Milwaukee Gas Light 4 1967 M-S 104% 104!'4 ( 104 104 
US Air Conditioning Corp__-..--~-- 10c lis 1% ] 1,200 144 Jan 1°, Jan New England Power 3'4 1961 M-N 105 104 104 
U S Foil Co class B sea abate aioe 13 13! i4 1.200 13 Feb 14%4 Jan N Y & Westchester Ltg 4 2004 J-D 104 104 2 102 104 
U S and Internrational Securities ° 242 2) 2°, 1,700 214 Feb 3144, Jan Ohio Power Ist mtge 3'4 1968 A-O 107 10" 107*4 | 106 108 
$5 Ist preferred with warrants__--_* 78 73 50 15 Jan i Feb Ist mtge 3s 1971 A-O 103% 103%, 103 107 
U S Radiator common l 4'4 ‘2 1.600 t', Feb 6's Jun Park Lexington Ist mtge 3 1964 J-J a4 G4 94 4 93 94 
US Rubber Reclaiming Co 1 ‘ 1°4 Feb 2s Jan Pennsylvania Water & Power 3'4s_ 1964 J-D 10% 10% 105 106! 
Un.ted Stores Corp com 50c Ply 2'5 215% 500 Feb 2 Jan 3% 1970 J-J 105 106°, 105'4 106 
Universal Consolidated Oi] 7 10 395'4 36 200 3514 Feb 40", Jar Piedmont Hvdro-El!lectric Co 
Universal Insurance 10 24'4 24', 50 24! reb x25! Feb 6'os with Oct 1 1940 coupon 1860 35! 10 26 30', 
Universal Products Co common 10 25 28 50 23°53 Feb 26 Ja 6'os ex Oct 1 1947 coupon 1960 15 
Utah-Idaho Sugar 5 2 25 23 700 244 Jan 25, Jan Public Service Elec & Gas Co 
Liah Power & Light common 217, 21% 21% 600 21 Jan 921, Feb 50-vear 6 deb- 1998 J-J 152! 152 152 l 148') 155 
Queens Borough Gi & Electric 
é 5!4s series A 1952 4-O 102 102 a 101'3 102 
V Safe Harbor Water Power Corp 3s_ 1981 M-N 99%, 100’. 101 
Valspar Corp common 1 55; 53, 554 1,000 5%, Feb 63,4 Jan San Joaquin Lt & Pow 6s B 1952 M-S iS. 2 : 
>4 convertible preferred 5 P m 65 Feb x70 Jan Scullin Steel inc mtge 3s 1951 A-O 101 's 101's8 101's 1 1011's 101°; 
Venezuelan Petroleum l 4}. 4), 4', 300 4)4 Feb 5%4 Jan Southern California Edison 3s 1965 M-S 104'. 103°, 1104's 64 103%, 105! 
Venezuela Syndicate Inc 20¢ o5, Os, 25, 1.500 2%, Feb 3 Jan 3'ss series A 1973 J-J 105! 105'4 105', 
Vogt Munuafcturing sa 12 Jan 12%, Jan Ist & ref M 3s ser B 1973 F-A 103%% Bs 
Southern California Gas 3'4s 1970 A-O 105 105! 1 10378 105! 
Southern Counties Gas iCalif) 
lst mtge 3s 1971 J-J 100 102 100'> 100! 
W Southwestern Gas & Elec 3'4 1970 F-A 104 1047% 6 104'» 1047; 
Waco Aircraft Co ” ~e = u Tah Sax 1% Jan Spalding (AGI o5_.-< 1989 M-N &6 89 Me 66 86 95) 
Waen Baking voting trust ctfs ext g Ql, 500 9 Jan 95, Jan Starrett Corp inc 5s 1950 A-O 12% 127 1 124 127 
7 preferred 100 ee ' aie 5s collateral — i966 1-O b% 10 63 6% 
Waitt & Bond Inc i 2 f . , = Stinnes +Hugo) Corp : 
$2 cum a ferred 30 =e i ; wa a yeti 10 , See : 7-48 3rd stamped 1946 J-J es = : 22 alk 
Waltham Watch Co 1 1), } 1h, 11.800 : is 9% Jan Stinnes (Hugo! Industries - ; - ; - re 
Ward Baking Co warrants Ke 3 31, 1.800 23, Feb 45, J: 7-4s 2nd stamped 1946 A-O - 8 t 
Warner Aiicraft Corp l ]! ] 1 400 ! nl ‘3 «Jan >) : 
Wentworth Manufacturine 1.25 : - 1, eo aa ee : to — Te roi Hy dro-Ele etric c O . pny a 0 wi 
We re Utilities $6 preferred 115 115'. 10 11 Jan 115!. Feb dee * Aug te ee. at rr fe at 
festern Marvil: y 7 st pid ] ) oO 3 ‘ . 2 S455 ex Ave 1 194% Updo? 95- 5 
Ww, a th ped hye el V f a a ed i. 130 pl ae = Fel United Electric Co of N J 4s 1949 J-D 100 100 100 % 100 100 
W:stmoreland Coa! 20 : etn 35 ; Ja 236 Jar United Electric Service Co ; 9 ) 
Westmoreland Inc 10 il“ Sy “teas 7s with Dee 1 1940 coupon 6 35 2852 
Weyenberg Shoe Mfg l4'y 14% ey 1314 Feb 15% Jan hit ae eee tee cone ¥ 
Whitman ‘Wm: & Co 1 Ke Feb ‘ cor Wildort-As oria Hotel ; , 12 ” 
Wichit River Oil Corp 10 17 ‘ 100 1% . 5 3 .2 5s income de Ds 3 4 M=3 oo : +t oo ‘ one 2 108 
Wickes ‘(The Corp ° 200 8%, Jan ) Jan Washington Water Powe! dh — camké 40 ; 108’. 108! 
Willies RC & C 4 pe Jal) Vest Pe EF ( ic 0 -O 10 ee é i 106 
Will Proc I } : ‘ ny } We P ? -D 119 , 4 } it 
Wii n Brother comm l 4 Fe ‘ Jan “ tern yew pi satel , ’ 7 > 1 10 
‘ ( ; q 0 ( ben i . e . 
Vv 1 I. - pencrenace aa 
v : j I ( j ( 
\ I I , 1 a a © 2 oti © 
; S : : a Foreien Governments & Menicipa 
VV A a 
i uve n I Friday Week's Range 
— ~ —— ” BONDS Interest Last or Friday's Bonds Range Since 
= : New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. | 
Friday Week's Kange Nn. os 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exc ! Period Sale Price Bid & Asked sold Jan. I 
{ ' 1 
} 1 
re 
; T re ‘ 
I ( 1 4 ‘ 
i ) * 
) Te 
( 1 ) \ ] ] sy . } ( 
’ 19 () ] } 104 1 i 
} 10 alt ( l o Ti Of ] 7 : 
8) l J j ‘ ‘ , 
aV f B i 4 , ‘ 
Cr 1 I I B Y r > \ 
ds r P be D 1 1 10 I 1 re 0 d 
e 9 ( Q 1976 -J ] ( 0] ( ] ] 
; H Re \ ( 
s seric I 1981 A-O } 9914 ( ) ‘ a 1B ¢ ) J 
( deb 1962 VMU-N 104 ] 214 } : 7 r ei ‘ y A : 
Co ed G (Bi ( 1 ‘ duce oO 2 D : 
3 tee re ee iad 1] I } R Governn : ‘ 
LD if k & Western RI J 
I V na of N J Di on 
tn 4s scr A 1993 M-N 6O!', 60 61 l 60! 63 Deft ; " ( 21C ( eal al d Ex-1 ele 
Ist mtge 4s ser B 1993 May 43 46 47 4814 ldetc ae neluded it range ) Ex-c on BP civ Es 
Eastern Gas & Fuel 3! 1965 J-J 97's 97%, ; 97% 10014 € Oca-iC' F feta Si p aA et os i ed in 4 range) 1) CULE H } 
Elmira Water Lt & RR 5 1956 M-S 17% 117!; 1 116 117% pre Beal. caso median, y Baeclebte Ex-liquidating dividend 
Ercole Marelli Elec Mtg Co (HN SOCGee ee eee Se a. re ene it transacted Guring curre week 
€12s with Nov 1 1940 coupon 1953 35 ar 1 33 36 Friday bid and i ‘ked prices n le ein 
6!ss ex Nov 1 1947 coupon 1953 15 Bonds being traded thal 
Finland Residential Mtge Bank 7 POTS St FeCnIy Tes t ( cun cumul 
5s stamped 1961 M-S 50 57!2 591%. 5714 Abbreviations used above— cod certificates of ¢ epos ( pie ‘ , ; aot - ae ” fie r- 
Grand Trunk Western Ry 45s 1950 J-J 102 102 1 102 * 10214 tive: “conv convertible: ‘‘M mortgage n-v.”’ non-voting oc vt \ I rust i 
Green Mountain Power 3%4s 1963 J-D 102'. 103 2 102'4 1038 “wi.’ when issued; “ww.” with warrants; “X w.” without W trants, ae 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stocks Bonds— 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- yrade Grade Util- 40 
Date— trials roads ities Stocks trials Rails Rails ities Bonds 
Feb. 12 - Holicay : 
Feb. 14 172.16 48.82 34.15 62.37 101.50 103.51 89.32 103.64 994.49 
Feb. 15 172.48 49.08 34.24 62.55 101.42 103.49 88.82 103.41 9.25 
Feb. 16 173.28 49.41 34.41 62.87 101.36 103.50 88.80 103.31 OY 24 
Feb. 17 174.82 49.59 34.55 63.20 101.40 103.16 28.74 103.32 99.15 
Feb. 1 174.71 49.21 34.60 63.18 101.41 103.27 #8.62 103.49 ly 
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OTHER STOCK EXCHANGES 























RANGE FOR WEEK ENDED FEBRUARY 18 
s 
B it Friday Week's Sales 
a more Cc XC ange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since Jan. 1 
Friday Week’s Sales Par Low High Low High 
elie ‘ fag od Penge for Week x ‘s ‘ e ‘a 
s /KS— Shares ange Since Jan . a (/8 : ’ as a, 
Ss s ale Price of Prices Sh Range Since Jan. 1 Dodge Mfg Corp common 10 : iM 150 Feb ‘4 Jan 
= : omestic Credit Corp class A___-__--- 2%, 244 2% 356 2% Jan 2% Jan 
Par Low High Low High > ae Seen: © , 4 ? ' ; + mt +t - 
. f c ig Elgin National Watch : 15 1242 12's 200 1212 Feb 13. Jan 
Avunee) Gorporation ~..........<..<- ° as 13 1342 1,338 13 Feb 14'2 Jan 
Baltimore Transit Co com vtc . a 2.90 2.90 200 2.90 Feb 3.25 Jan Flour Mills of America Inc_____- aia 11 1] 11!2 1,500 11 Feb 12% Jan 
5‘c 1st preferred vtc 100 14'% 14’, 14's 176 14's Feb 16 Feb General] Candy class A 5 13 13 170 13 Feb 14'.) Jan 
. P ; : General Finance Corp common______-1 Sta 6 200 57% Feb 6 Jan 
New Amsterdam Casualty aoe ~< 31 31 100 29'%2 Jan 31 Jan General Motors Corp common__-_-_-_- 10 59 5944 500 9842 Jan 3238 Feb 
US Fidelity & Guaranty 50 91% 52% 160 49'2 Jan 5434 Jan 
Western National Bank 20 siti 41'2 411% 25 41!2 Feb 42 Jan Gibson Réfrigerator Co common____- 1 838 8% 8%%8 700 8% Feb 934 Jan 
Goodyear Tire & Rubber Co . 41% 41% 100 41%4 Feb 415, Feb 
BONDS— Gossard Co (W. H) common —— . 1534 16% 400 15%4 Feb 17 Jan 
Baltimore Transit Co 4s__.-____- 1975 54 5344 54% $11,500 48 Jan 5412 Feb Great Lakes Dr & Dk common______* 14"4 14%4 100 4% Feb 15%4 Jan 
5s series A_ Rea a rere —-—- =~ 8 61 60 6112 5,500 55 Jan 6112 Feb 
— snaies es Heileman (G) Brew Co new cap 1 93% 9 912 650 9 Feb 10 Jan 
Heilman (G) Brew Co new cap 1 15% 16% 850 15'2 Feb 17% Jan 
Hein Werner Corp = 3 81; §! 50 812 Feb $7, Jan 
Hibb Spencer Bartlett common 25 ‘ 48'4 50 43 Feb 53 Jan 
Boston Stock Exchange Horder’s Inc common___-. - . 15! 16 120 15'2 Feb iy Jan 
Independent Pneumatic Tool com____* 18 17 18 950 17%, Jan 18'2 Jan 
Friday Week’s Sales Indiana Stee] Prod common 1 4 4 4 50 4 Feb 434 Jar 
ae ee Last Range for Week 
STOCKS Sale Price’ of Prices Shares Range Since Jan. 1 International Harvester (new) * 4 47% », 700 24'5 Feb 27 Jan 
Par Low High Low High Katz Drug Co common 1 " i 14 714 100 7'4 Jan 734 Jan 
‘i fini 7 “ne P 207 ail ant, ; Kellogg Switchboard common__-_----_- ° 13 21 15 9,759 10 Jan 15 Feb 
American Sugar Refining__.__----_- 100 3273 3336 93 327, Feb 3673 Jan 
Beton: ae: & Tel_....--.ucssnane 100 147%% 14473 147% 2, T9E 143'4 Jan 150%4 Jan — is ’ oe 
American Woolen a aa ee 38 Va S715 38 1 279 341, Jan 383. F¢ b La Salle Ext Univ common a c a 100 P : Feb 6 F b 
Anaconda ee 50 29 3234 9G 315 Feb 35 Jan Leath & Co commen - 100 11 Jan 13 Feb 
~ — er cat ” i“ Cumulative preferred } g 0 37 Jan 3g Feb 
moscen & Albany RR--.-............ 100 118 11614 118 250 116% Feb 120 Jan ‘ , 
Boston Edison A: hae as pminaeig 25 41% 4055 4134 1.355 40% Jan 4, Jan Libby McNeil & Libby common__-__-_-_ 7 8 1,000 3 Jan } Jan 
Boston Elevated Raiway— ‘ a Lincoin Printing Co common 1 16 } ] 100 154 Jan ] Feb 

Stamped 100 1634 16% 17 712 16% Jan 1914 Jan Lindsay Lt & Chemical common _* } 5] 100 51 Jan } Jan 
Boston & Maine RR Marshall Field & Co common___--_--_ bd 22! 2 00 1“, Feb 4 Jai 

1% prior preferred 100 39 39 393% 130 Feb 43 Sass Mickelberry’s Food Products 1 10 10 ; Feb 11 Ja 

5% cl A 1st pfd stamped 100 4\, 43% 150 , Feb 53, Jas Middle West Corp capital > ? ] ) 100 ] Feb I Ja 

7% class C 1st pfd stamped 100 am 47 5} 15 i173 Fel Ja , 

. F I , “re 0 a2 ee 16 Miller & Hart Inc common vtec 9 } 00 g Feb 11 Ja 
Boston Personal Prop Trust______-___ e 1514 5 250 1514 Jan 16 Jan Monroe Chemical Co common 4 3 10 + Feb t42 Feb 
Boston & Providence RR____------ 100 80 75 80 85 69 Jan 80 Feb ee : 

Cree eevice: ....-.--—-+.. a 100 391 2 680 39 Feb 463, Jan National Pressure Cooker com ~ 9! 9 9 0 9%2 Feb 1014 Jan 

National Standard commgn 10 30 30 200 0 Jan 3144 Jan 
East Boston Co erases ae ie 40c 40c 300 40c Feb 40c Feb Northwest Bancorp common ’ 3! 31% 100 22%, Jan 24% Jan 
Eastern Massachusetts Streee my— 

Common 100 4% 4% 414 100 4 Feb 6% Jan Oak Manufacturing common 1 8! 8'4 ‘ 1.050 ly Feb ql Jar 

6% 1st pfd series 100 62 64 60 62. Feb 682 Jan Peabody Coal Co common 5 c 900 ‘v2 Feb 8 Jar 

6% preferred class B 100 ; 8 85 q 84 Feb 88 Jan 5’- prior preferred 29 19 19 200 ) Feb 19%2 Jan 

5% fd adjustment 100 aan 32% 34 2 30 Jan 39 Jan 

P : Penn Elec Switch class A - 10 13 13 50 5 Jan 13 Jan 
Eastern Steamship Limes Inc — 21 20% 211% 1.460 197%, Jan 22'2 Jan Pennsylvania RR capital__- 50 16'e 16! 200 16% Feb 17%4 Jar 
Employers Group Assoc ee 347% = 3444 35 343 335— Feb 35'4 Jan Guaeet Gave Ce commen one: es mee - 
First National Stores dhcslenistigicach apiecopue 5738 5738 58% 451 53% Jan 612 Feb ? . i 
General Capital Corp 1 42.45 42.45 8 42.45 Feb 43.75 Jan Schwitzer Cummins apital 1 11 11 0 11 Jan 115, Jan 
General Electric * 361% 3534 37 1.456 35°24 Feb 40'!, Jan Sears Roebuck & Co capital . 3434 314 900 i444 Feb 39%, Ja. 
Gillette Safety mater 6... . 93% G1 301% 185 2914 Feb 331%, Jan Serrick Corp cl B common 1 117; 1l7s 00 11'4 Feb 13% Jan 
Isle Royale Copper 15 45, 45% 100 4 Jan 45% Feb Shellmar Prod Corp cominon__--_-_-- m Sty 25M 100 24%4 Feb 2814 Jan 
Kennecott Copper __________________ * 477 49 260 467% Feb 56% Jan Signode Steel Strap common . 3 13 100 12/2 Jan 13 Jan 
Lamson Corp (Del) een tt COT 6 cence caw cnne bd 0 20%, 300 19!4 Feb 24 Jan 

6‘ prior preferred 50 = 40 40 10 40 Feb 41 Jan Society Brand Clothes common — 534 34 5% 200 544 Jan 6'2 Jan 
Loew’s Boston Theatre 25 4 1474 14" 100 1334 Jan 14!14 Jan 
Mathieson Chemical Corp ; 417% 417% 50 38 Jan 4173 Feb South Bend Lathe Works capital____5 18 f 150 1714 Feb 2114 Jan 
Mergenthaler Linoty 50 50 20 4814 Feb 505, Jan opege: Ime commen._.._._.__............-. 2 75, 75% 100 754 Feb 8'2 Jan 

Standard Dredging common_________2 314 z1, 3), 600 ‘» Jan 314 Feb 
Narragansett Racing Assn 1 9 8% 9 125 834 Jan 9 Feb 
Nash-Kelvinator -..-._.........._..§ 13! 134g 135% 179 12!2 Feb 15%, Jan Standard Forgings common 1 g g! 100 G1, Feb 10 Jan 
National Service Cos ________________1 15c 15c 9,100 3c Jan 5c Jan Standard Oil of Ind capital___._____ 25 37 383% 400 3658 Feb 41% Jan 
New England Electric System 20 9 8'2 9 1,333 8% Jan 914 Feb Stone Container Corp common-_-__-_--- 1 6 614 150 6% Jan 634 Feb 
New England Te! & Tel 100 8312 83 84 550 8034 Jan 87)2 Jan 
Storkline Furniture common 10 14 14 199 14 Feb 141. Ja 
North Butte Mining -~-2.90 36c 30c 38 3,800 30c Feb 45c Jan Sunbeam Corp common ----_--_-_____* 58 37! 38 2.950 3314 Jan 41 Feb 
Pennsylvania RR ______________-__- 50 157% 1573 16% 1,012 157s Feb 1734 Jan Sundstrand Mach Tool new com____- 5 103% 10!s8 107 1,050 97%, Jan 115s Jan 
Quincy Mining Co 25 654 634 63% 80 6%4 Jan 7 Feb 
Reece Folding Machine 10 1% 1% 1% 200 114, Jan 13, Jan Swift & Co capital stock____________25 29 29 00 9g Jan 214 Jan 
Rexall Drug Co 2.50 434 434 434 8 4°s Feb 5% Jan Swift International Co Ltd 
. Ctfs of deposit ..._.-_- ee 10132 10! 300 1 a li’, Ja 
Stone & Webster Inc_____-_----_____ - 12% 127% 70 12% Feb 1434 Jan ’ oo ics 
Torrington Co - _ anne” 3278 32% 32% 115 32 Feb 344 Jan Texas Co (The) ei Se Ree a. 25 4914, 495 200 G14 Feb y1 an 
eee wee COW... nc 49°%% 4912 50% 3,712 49'2 Feb 53 Jan Trane Co (The) common_____________ 2 22 22 99 100 2 Feb 5 Jan 
United Shoe Machinery common_____25 48% 48145 48%, 300 4734 Jan 5214, Jan 
6‘ preferred 25 ee 38%4 387% 36 38%4 Feb 39%2 Jan 208 South La Salle St Corp___.____- ° 44 431% 44 600 4 Feb 44 Jan 
; , Union Carbide & Carb capital (new) —- 37% 387 1.300 3714 Feb 41°%, Jar 
U S Rubber Co - 10 ° 39° 39% 191 3874 Feb 43% Jan United Air IAnes iInc........._ .. _.. 10 12 12 100 112% Feb 1234 Ja 
Waldorf System Inc * 125% 1253 12% 100 125g, Feb 13% Jan 
Westinghouse Electric Corp 1214 23% 2233 2358 214 2242 Feb 267g Jan U s Steel common 79 717 79 700 69 Jan 7g9\% Jan 
CT = —————— = mae Wisconsin Bankshares common _____- bd 10'4 10 100 10's, Feb 10 Jan 
Yates-American Machine capital 5 1234 13 300 12%, Feb 3 Jar 
Unlisted Stocks— 
Chicago Stock Exchange Alleghany Corp Ee ee ae 212 Feb 95, Feb 
American Air Lines Inc... _-_-- 1 ly 00 (| Jan 834 Jan 
Friday Week’s Sales American Radiator & St San com * ] 00 13 Feb 14%4 Jan 
Last Range for Week Anaconda Copper Mining_---- 50 ‘4 32 09 3 Feb 35 Ja 
STOCKS Sale Price of Prices Shares Range Since Jan. 1! 
. ween ee ; Armco Steel Corp — 10 ) 0 4 Fe 6 Jar 
Pa? Lou High l High 4 4 ) : 
: z ; . , . Atchison Topeka & Santa Fe 100 02 Jan 03 Jan 
Admiral Corp common 1 16's 16% 100 15% Feb 19%4 Jan Bethlehem Steel common new_______* 1 1 21 Feb Jat 
Advanced Alum C 5 414 45% 706 412 Jan 5 Jan 
Aetna Ball Be aring common #7 93, 10 250 9%, Feb 103% Jan Canadian icific Ry Co 95 ) 13 609 Feb 1414 Jan 
Allied Laboratories commor * 18 i Ag 18 150 1734 Feb 19 Jan Cert ain-teed ena icts : 4 11 1 Fel 1 ; Jar 
Columbia Gas System Inc (The) " lf Fel 1 Jar 
American Tel & Tel Co capital._..100 14 14515 147 700 144 Jan 150'2 Jan ey 
Armour & Co common -5 f 7%, 1,90( Feb (x Ja Continent: al Motors . - _ 1 f 0) Feb ‘ 
Asbestos Mfe Co commen 1 1 l 1'4 1,450 1%, Jan 13g Jan Curtiss-Wright — ree * ) ) ) 7 Jai 9% Feb 
Athey Products Corp pit 4 51% 514 «5 la 1,000 + Feb 7, Ja 
Avco Manufacturing Corp 3 { 00 Feb Ja} Farnsworth Television & Radio 1 0 Fé 

= ’ ae , x . General Electric Co__- is . a 0 Feb J 
Barber Co (| WH) ¢ mn ] 5, 95 100 > Feb 2¢ Feb General Public Utility Corp.__......_ 5 ] J 12 F'« 
Barlow & Seelig Mfs A O} 14 14 300 14 Feb 14 Feb 
Bastian-Blessing Co < n¢ 4 34 4! 109 34432 Feb 3f Jan Graham-Paige Motors ___- fe acai 19 ; Feb 314 Jay 
Belden Mfg Co ynmon 10 1414 14 15 40( 41, Feb i Pe b Lagiwwan an Siekt Lh 4 f 00 4 J f Feb 
Bendix Aviatio: ) 32 1( 2 Feb 332 Ja Nash-Kelvinator Corp —-_-- a i 09 Feb t Jan 
Berghoff Brewi ng Co rp | 6 { 65% 00 Feb 734 Ja New ¥ork Central RR capital as ' 1¢ 11% 500 10 Feb 12! Tan 
Binks Mfg Co capil 1 12 12 133% 150 2'2 Feb 14 Jai Packard Motor Car eae . 3 1,200 3%4 Feb 4% Jar 
Borg (George WwW) Corp 1U0 9 4 9% 40 ) 9% I b 10! Jan Pan American Airways Corp 21% 7 A 100 e'4 Feb 87%, Jan 
Brach & Sons (E J) pit 45 15 50 4 Feb 49 Jan Paramount Pictures Inc uew com 1 254 Jan 41, Feb 
Butler Bros common 10 8! ‘ 100 'a Feb 958 Jan 

s bi e Pepsi-Cola Co __- ee ee 9 9 ( 600 6% Jan 10 Jan 

Carr-Consol Biscuit common 1 2) 450 2 Feb 3 Feb Pite On Ge (The) comees......... 4 2634 6! iM 400 2514 Feb 31%4 Jan 
Central Ill Secur C rp common 1 1 1% 800 am Feb 134 Jan Radio Corp of America common_-__-__* 11 13, 109 11% Feb 1414 Jan 
Convertible preferrec . 1 1342 14 200 1114 Jan 14'2 Feb Radio-Keith-Orpheum —-______------ 1 1,009 7% Jan 9 Jan 
Cent & S W Uiil common-_-_-_-______50¢ 11% 11% 11% 3,000 10°4 Jan 1134 Feb Republic Steel Corp common__-__-_-~_- - 4%, 245 500 237% Feb 27's Jan 
Gaucese Gorp conimon—-..._ 6.6. i 9% 9% 1,000 i413 Feb 11% Jan Rexati Drue isc... ........_...__ 2% 4%, 434 109 434 Feb 5, Jan 
Convertible preferred - 65 65 50 65 Jan 6514 Jan Schenley Distillers Corp__-..._____ 1% 2614 2614 100 614 Feb 30 Jan 
Chicago Towel Co common 70 70 30 66°34 Jan 70% Feb Soconv Vacuum Oil Co Inc__.-__-_. 15 514 153g 155% 1,500 153g Feb 17% Jan 
Convertible preferred 113 113 113'% 20 111 Jan 113'4 Feb Steaeeaera Gil Gf WW fd. cian wnesunnne.. 25 6634 67'%4 200 66% Feb 73% Jan 
Gasyanr Corp (new) _.............. 212 53% 53% 100 51% Jan 57% Jan Standard Sieel Bpring............... 1 14 145 100 1414 Feb 1614 Jan 
Cities Service Co a 10 393% 40% 200 393g Feb 46% Jan Studebaker Corp common---_------_-- 1 1g! 167, 18! 400 1634 Feb 211%4 Jan 
Club Alum Produc common ' 5 5% 100 5° Feb 6 Jan ct, et Eo” rs 1 10 97, 10 200 9%, Feb 11% Jan 
Coleman (The) Co ed pe 5 213% 21%4 24 200 21%4 Feb 81, Jan RID coho a ns ni eeanemmenn bd 25% > 100 2°38 Jan 25% Feb 
Commonwealth Edison common___-_- 25 26 26 2614 1,800 25 Jan 27's Jan Wuaen & Co Cemmon...........6. ccs bd 11 Jan 11% Jan 
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RANGE FOR WEEK ENDED FEBRUARY 18 





Cincinnati Stock Exchange 








Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 
Cincinnati Gas & Elec common 8.50 28% 29% 161 27% Jan 295, Jan 
4’. preferred 100 10258 10258 6 100 Jan 102°, Feb 
Cincinuati Street .............._-_- 25 573 612 975 5% Jan 72 Jan 
Cinc & Sub‘ Beil Tel...............50 75 7534 187 73% Jan 7642 Jan 
Cincinnati Tobacco Warehouse 25 25 25 13 25 Feb 30 Jan 
Cincinnati Union Stock Yard * 1l%2 1174 50 1l'2 Feb 1242 Jan 
Dow Drug common 6 6 12 6 Feb 84, Jan 
Eagle-Picher ee ee 10 18% 18': 192 18 §=Feb 19 Jan 
Formica Insulation Rene te ° 25 25 50 23 Jan 2642 Jan 
Gibson Art ‘ oy * 46 46'% 32 44 Jan 4912 Feb 
Hobart Mfg Co common___-___--- soe 21 21 2 10 19% Jan 21% Jan 
Julian & Kokenge 2014 20',4 50 20'4 Feb 20'2 Jan 
Kahn (E) Sons 5% pfd 50 47% 47's 32 47% Jan 47'2 Jan 
Kroger Co common .__....._-- ” 45 46% 30 43% Jan 4814 Jan 
Little Miami Gtd 50 95 95 3 95 Jan 95 Jan 
SURI eS 1 15 15 11 15 Feb 17'2 Jan 
Meteor Motor Car . 8 8 8 140 8 Jan 8'2 Jan 
Procter & Gamble... 22 .anecacu* 60°, 6015 607% 1,025 60'4 Feb 66's Jan 
Randall class B 8 8 18 7% Jan 812 Jan 
U S Playing Card 10 57'2 58 150 7 Jan 58 Feb 
U §S Printing common_________ “* 37 q 37 52 37 Feb 39 Jan 
Preferred 50 43'1, 4314 3 40%, Jan 43', Feb 
Unlisted Stocks— 
Allied Stores oor Bee 267% 267%, 2672 35 265% Feb 28'2 Jan 
American Rolling Mill___----_______ 10 25 24% 25 294 24% Jan 2742 Jan 
American Tel & Teil_............... 100 145 147's 148 143% Jan 150%, Jan 
Chesapeake & Ohio_--._--.---____- 25 317 3134 32 220 31% Jan 34% Jan 
Cities Service ___ ae 4134 40’, 41% 34 37% Feb 46°, Jan 
City Ice & Fuel a3 me 27% 2i's 10 26% Jan 2853 Jan 
es eC ne e 105% 1624 11's 490 1054 Jan 11%, Jan 
Commonwealth & Southern ______-_~* 3% 3% 50 3 Jan 3%, Jan 
Curtiss-Wright 1 9% 9 9's 35 7% Jan 9's Feb 
Dayton Power & Light_......_______ 7 295, 29', 29%, 115 26%, Jan 30 Feb 
Federated Dept Stores * 255% 255% 5 25% Feb 28'3 Jan 
a cs ae 36 363% 35 36 Feb 397, Jan 
oo Re eee 10 593, 597, q 5734 Jan 6253 Feb 
National Cash Register ° 30%, 30%, 90 30%, Feb 345, Jan 
Ohio Oil ae 27% 27% 2734 110 25%. Feb 3158 Jan 
Packard Motor Car 3%, 37% 50 3% Jan 41, Jan 
Pennsylvania RR Res tlacar cachet -90 16 16 10 16 Feb se § Jan 
Pepsi-Cola : CSET 83, B34 20 83, Feb 10 Jan 
Pure Oil RES * 27% 257%, 27% 115 2576 Feb 31's Jan 
UNE ED, eer ae icaemenin eee 12 215% 1212 150 11% Feb 14 Jan 
moctny Vaecuiam Ot... a 15 15% 15% 76 1514 Feb 17's Jan 
Standard Brands ieee 18! 1848 40 1778 Jan 215, Jan 
meee Gl 1 8) onc nacccdconeuns 25 6816 667, 68's 213 66 Feb 7433 Jan 
meancerd Oil (nie) ~niccesdw au. 10 241, 235, 2414 36 2354 Feb 2638 Jan 
Timken Roller Bearing-.............* 42', 42's 33 40'2 Jan 42'2 Jan 
US Steel Seatac a eee eee . 72 715, 725, 180 69 Jan 78 Jan 
Westinghouse Electric 12.50 23 23 4 50 23 Feb 265, Jan 
Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 
Akron Brass Mfg SS 33% 334 34% 100 3% Jan 373 Feb 
Amer Coach & Bods 5 14's, 15 205 14% Feb 164 Jan 
American Tel & Tel (Un)... ----- 100 al145%% al453. 98 143 Jan 15053 Jan 
Chesapeake & Ohio RR-_~~_--_----__25 a3Z a3? 40 31% Jan 3434 Jan 
City Ice & Fuel : sities aagaisicn a27¥s a27's 40 25 Jan 29'2 Jan 
Cleveland Cliffs Iron common-_ 1 14'. 14', 14!. 870 13%, Feb 16 Jan 
Ps a 100 75'4 76 121 74 Jan 76 Jan 
Cleveland Electric Illumin com_---.- sd a39%, a39%e8 61 377% Feb 42'2 Jan 
Dow Chemical 15 a46!'4 a465. 65 4614 Feb 50'4 Jan 
Eaton Mfg 2 a29'4 a30's 115 2834 Feb 327, Jan 
Electric Controller —— . nd 91 91 50 86 Jan 94 Feb 
erie HeAILrOGG. (A) 6 nn cc ccncnnsewcata s @12% al2'2 1 12 Feb 142, Jan 
Firestone Tire & Rubber (Un) 25 a47'5 a47's 25 45!'2 Jan 497, Jan 
Genera] Electric common (Un) a36'2 a36!'. 18 3544 Feb 40 Jan 
General Motors commen (Un)__-_--- 10 a59'e a60 129 575% Jan 6253 Feb 
Glidden Co common (Un)____-_____2_* al8°s, al87z 80 18'2 Feb 21's Jan 
Goodrich (‘B Fi common a5973 597s 16 56 Feb 62', Jan 
Goodyear T & R common a417%, a4172 10 40', Feb 45°, Jan 
Gray Drug Stores al37%% al4 200 1334 Jan 14'2 Jan 
Halle Bros common 5 19 20 200 19 Feb 20 Jan 
Jndustrial Rayon (Un)... .._--_-- 1 38 38 225 37'2 Feb 4134 Jan 
Interlake Steamship . . “ % 34 34 34 305 32 Jan 341, Jan 
Jones & Laughlin Steel (Un) ‘ a293, a297% 45 29% Jan 33% Jan 
Kelley Island Lime & Trans________ . 115, 1158 100 115, Jan 12% Jan 
Lamson & Sessions 10 10% 10°, 10's 393 103g Feb 11% Jan 
McKee ‘A G) class B 29 29 25 29 Feb 33 Jan 
Medusa Portland Cement _____~- * 34 34 58 34 Feb 35% Jan 
National Acme 1 al87, al87s 70 19 Feb 2078 Feb 
National Tile @ Mig......1._....-: 1 44, 4%% 590 4% Feb 4%, Jan 
Ohio Oil (Un) rie tdinsncandelpiaeds ® 257%, 27% 650 2534 Feb 3336 Jan 
Pennsylvania RR (Un)---_-.--_-____ 50 16 16 136 16 Feb 1734 Jan 
Radio Corp of America (Un)_________ ® al1134 a113%4 72 11% Feb 14% Jan 
Republic Steel (Un) ...---...-.__... s 24%, 245% 419 235% Feb 27%, Jan 
ee eee eee ° 40'%4 40!, 40'4 317 39% Jan 42% Jan 
Standard Oil of Ohio common__-_-_- 10 a237%% a24' 415 23% Feb 26'2 Jan 
U S Steel common (Un)___.-________ ° 71% 71% 219 69 Jan 78'2 Jan 
Van Dorn Iron Works ‘ 8 8s 100 8 Jan 9 Jan 
Warren Refining & Chemical_______ = * 14 1'2 100 1% Feb 17, Jan 
World Publishing ¢ 12 12 70 12 Feb 12 Feb 
Youngstown Sheet & Tube___________ ° 6734 6836 235 67 Feb 74 Jan 











Detroit Stock Exchange 


Ford Building 





Members 


New York Stock Exchange 


WATLING, LERCHEN & CO. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


Telephone: WOodward 2-557: 

















Detroit Stock Exchange 














Friday Week’s Sales 
Last for Week 
STOCKS— Sate Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 
Allen Electric common___-__- 1 23% 23% 200 2% Feb 2% Jan 
RGR: TOWN cas cnarssnsctrenn- ail 5% §% 5% 230 5% Jan 6 Jan 
American Metal Products - an 874 83, «834 650 8%, Feb 10'2 Jan 
Brown-McLaren common eee 1 1 1 100 1 Jan 1% Jan 
Burroughs Adding Machine_ - ° 14% 14% 1414 150 14% Feb 16 Jan 
Chrysler Corp common ___-__-_~_ 2% 53°45 53%4 537s 290 53% Feb 57 Jan 
Consumer's Power Co pfd . 106 106 =6106 20 106 Feb 106 Feb 
Davidson Bros common 1 57% 578 200 5°4 Jan 6 Feb 
Detroit & Cleveland Navigation - 5 : 4% 5 300 4% Jan 5%2 Jan 
TUGTGIS TGIOW cc ne iis cccunn ns 20 21% 29% 217% 6,593 20% Jan 22 Feb 
Detroit-Michigan Stove common . I E 8 8 665 8 Feb 9% Jan 
eee, a a 1 3% 33%, 3% 1,800 3% Feb 4% Jan 
Friars Ale common__________- ae a 65c 65c 200 50c Jan 65c Jan 
Fruehauf Trailer common 1 1834 18% 18%, 250 18'2 Feb 20%, Jan 
Gar Wood Industries common_______-1 6% 6% G62 1,980 5% Jan 6% Feb 
Gemmer Manufacturing new 1 8%4 9 600 8% Jan 9% Jan 
General Motors common__________-_~ 10 59% 5914 243 59% Jan 6142 Feb 
Gerity-Michigan Corp ______________ 1 3% 33%, 4 1,212 3% Feb 5% Jan 
Goebel Brewing common ______ 1 pe 6 6 200 5% Jan 6 Feb 
Graham Paige common____________--1 2% 21% 350 2% Feb 2% Jan 
Hoskins Manufacturing —_---- 2% . 13% 1358 360 13%, Feb 14 Jan 
Howell Electric Motors common_____-1 51% 5% 52 400 5% Feb 5% Jan 
Hudson Motor Car common ° Laas 10 10 300 9% Feb 12% Feb 
a 1 6% 63% 1,365 6 Feb 85, Jan 
Kinsel Drug common_- saa 1% 134 400 1% Feb 1%, Jan 
Kresge Co (S S' common 10 36% 365s 475 36% Feb 38 8=6Feb 
LaSalle Wines common_____________-2 1% 17% 210 142 Feb 17s Feb 
Masco Screw Products common__-_-_--1 7 13% 138 200 1% Jan 14% Jan 
McAleer Mfg common  __- ee 3 23%, 3 300 234 Feb 2 Jan 
mectenenen Ge .............--...-8 134 1 1% 9,846 95c Feb 1%4 Feb 
Mid-West Abrasive 50c 3% F342 200 3% Feb 334 Jan 
Nettnal Gtanwing ..._.............3 2% 2% 100 2% Feb 2%2 Jan 
Packard Motor Car common____-----~- ° 2 3% 378 1,020 3°4 Feb 4% Jan 
a ere bd 26 26 261% 926 24% Jan 27 Feb 
Rickel (H W) common. icitehea cous oar eee 3% 35% 250 3'2 Feb 4 Feb 
River Waisin Papér............. _§ By 5% 5% 450 5% Feb 642 Jan 
I tis cc dit emiaiectcs ever erertncnesesence 10 11% 1% 113%, 875 10% Jan 12% Jan 
Standard Tube class B common 1 2% 2% 2% 200 2% Feb 2%3 Jan 
Union Investment common_____.___--4 62 6% 6! 700 6% Feb 6% Jan 
United Shirt Distributcrs 1 11% 11% 11! 200 10 Jan 11'% Feb 
U S Rediator common......._...__.]} 434 432 250 4%, Feb 6% Jan 
Warner Aircraft common__ 1 1‘ 1's 600 1 Feb 1% Jan 
Wayne Screw Products common-_-_ 1 158 5g 300 153 Feb 134 Jan 
——— a = 
Friday Week's Sales 
Last Range for Week 
Stocks— Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 
Alaska Juneau Gold Mining Co 10 : 3% 3% 100 3% Jan 356 Feb 
Allis-Chalmers Mfg Co (Un)_- -* a26%4 a255% a26%4 165 2742 Jan 28% Jan 
American Airlines Inc (Un)_--- <ul aBY% a8'%4 100 7 Jan 85, Jan 
American Power & Light Co (Un) . a73% a734 20 8% Jan 834 Jan 
American Radiator & St San (Un)__* 13 V%4 13% 13%. 830 13% Feb 145, Jan 
American Smelting & Ref Co (Un)__* a49%, a49%% a50'% 140 54 Feb 54 Feb 
American Tel & Tel Co (Un)____--100 14634 146%, 1,400 145% Jan 150 Jan 
American Viscose Corp (Un) 14 a5S7% a57% a58% 197 a a 
American Woolen Co (Un)___-_------* a37% a375% a377s 145 36% Feb 3736 Jan 
Anaconda Copper Mining Co (Un)__30 32% 32% 534 32 Feb 35% Jan 
Armco Steel Corp (Un)_--.......-.16 24% 24'4 320 24% Feb 27a Jan 
Armour & Co (Ill) (Un) — 5 6% 6% 7 659 6% Feb 734 Jan 
Atchison Top & Santa Fe Ry (Un)_100 a92%4 a91% a927s 75 a__ — O.. edi 
Avco Manufacturing Corp (Un)_____ 3 - 6% 612 400 6% Feb 72 Jan 
Baldwin Locomotive Works (Un) 13 al05% a10°s% 44 11% Feb 11% Jan 
Baltimore & Ohio Railroad Co 100 a9 ad 50 9 Feb 1053 Jan 
Bandini Petroleum Company___-_--_-- 1 3 3 1,075 3 Feb 4% Jan 
Barnhart-Morrow Consol -__--------- 1 52%c 52%c 70c 2,550 50c Jan 75c Jan 
Barnsaall Ol Ce (On)...............§ a41% a42%5% 75 42% Feb 4734 Jan 
Basin Oil Co eens 20c 15 15%2 870 15 Feb 18% Jan 
Bendix Aviation Corp ~-. 33% a3238 a325s 10 32% Jan 3256 Jan 
Bendix Home Appliances Inc 5 aB% a8% a9% 50 a ape a_. = 
Bethlehem Steel Corp (Un) anauae® @aa% aga a32 295 31% Feb 3354 Jan 
erie Dimmond Cer... 2 nen 2 534 6 1,199 534 Feb 6%4 Jan 
Boeing Airplane Co (Un) “ 5 21% 22% 200 21% Feb 22% Feb 
Bolsa Chica Gil Corp............... 1 BM% 8 8% 1,697 8 Jan 10 Jan 
Borden Company (Un)_-.........-__18 38% 387% 387s 120 38% Feb 40'4 Feb 
Broadway Dept Store____--._.____-__ s fees 9 9 495 9 Feb 10 Jan 
mece Go (On)... 5... ees. ° 83% 8% 83% 335 8% Feb 9% Jan 
Canadian Pacific Ry Co (Un) 25 125% 13% 400 12%% Feb 14% Jan 
Caterpillar Tractor Co (Un)~- _* a52% a53°%s% 70 Gu- — a-— Pen 
Cessna Aircraft Company-_-_-__-- 1 ‘ a3% a3%e 20 3% Feb 3% Feb 
Po ee: a a 2.50 a54%q a52°4 a54'2 395 52%4 Feb 56%4 Jan 
Cities Service Company (Un) — a38'%2 a39 36 38% Feb 45% Jan 
Clary Multiplier Corp________-_ 1 4% 4'2 58 485 4\2 Feb 5% Jan 
Colorado Fuel & Iron Corp_-------- i“ al6% al67s 149 16% Feb 19 Jan 
Preferred eT aan —— 18% 1814 168 17% Jan 19% Jan 
Columbia Gas System Inc (Un) ______* 11 11 126 10% Feb 11% Jan 
Commercial Solvents Corp (Un)_-- sa 16% 16% 125 1644 Feb 17 Feb 
Commonwealth Edison Co (Un)___ 25 a25%7% a263s 208 25% Jan 26% Jan 
Commonwealth & Sou Corp (Un)_-_* 3% 3% 3% 3,885 3 Jan 3% Jan 
Cons Chollar Gould & Sav Mng__----! 1.45 1.50 300 1.20 Feb 1.50 Jan 
Consolidated Edison Co of N ¥ (Un)_* 22% 22% 314 22% Jan 22% Jan 
Consolidated Engineering Corp ___ —__ ZT Ye 219 65% Jan 7% Jan 
Consolidated Liquidating Corp —____- bd 17% 17% 17% 640 17% Jan 175% Jan 
Continental Motors Corp (Un) al 6% 614 100 6% Feb 84 Jan 
Continental Oil Co (Del) (Un) 5 a51%s a5l's 10 55 Jan 55%2 Jan 
Creameries of America Inc____- me a8". a9 115 9 Jan 9142 Jan 
Crown Zellerbach Corp (Un)_________5 a24% a24%% 194 25 Jan 27 Jan 
Curtis Publishing Company______-____* m 6 6 100 6 Feb Jan 
Curtiss-Wright Corp (Un) ~ ae 9 9 9% 1,320 74 Jan 914 Feb 

















: For footnotes see page 42. 
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RANGE F _— E CHANGES 
3E FOR WEEK ENDED FEBRUARY 
Friday , ARY 18 
STOCKS — Last _ - Sales 
Sale Price of ialses Soe Wee 
, Par . Shares - 
ee Aircraft Co Inc : Low High Range Since Jan. 
resser Industries Inc +-* 50! ana Lov Friday Week’ 
hee Bond & Snare Co. (f 00c¢ a20%% B44, 485 50'> Fel —_ aa ein Be Ran e We 
lectric Power & Light C, i n - 5 9114 ae 2 8 a20”"s 95 201, eb 56°, Feb Sale Price of P 5 F for Week 
Exeter Oil Co Ltd clas orp «Un)___* e272 atl Su alls 20 20%4 Jan 213, Jat re Siew rices Shares - ; 
: da class A..........- 1 2244 21 Ms 223, 350 A4 _ Feb 122, = Right inental & Western Air E Low High ; ange Since Jan. 1 
Farmers at m - 50c 55 9 2133 Feb 993 iat Tri- ¥ ee il 2 11% s0OW 
Farnsw ort ge Boge ager Nat'l Bk__100 P 2,100 50c Feb 65c a : a at Corp (un)_—_- ae ’ ae 151 ll'‘s Feb ‘ cog 
Siemieas Gesten ee Radio Corp 1 306 306 10 7" tieth Century-Fox Film (U 1 a. 100 3 Feb 12'2 Jan 
General Electr ~ sO) = 2 : 1% 1%, 6,449 305 Jan 310 Jan Union C . : n)---° 21 21 21 330 6! Feb pam Feo 
tric Co (Un) . 10%, 10%% = 126 Feb oT an Sten arbide & Carbon Corp (U 7 i 210 2014 pt 7, Jan 
General Foods Cort ‘ ; 365, 365, aan a Feb 107, roa Union + oa Hod California on Snag * asthe aceet an 21 Feb 
General Mot cD 9 (Un) . : cn 6°s Feb 293 van U1 ific RR Co iUn --- 27 2 aia 0 27 ™ 
General = gg la common_____10 sai oo a417, as ‘a 39°a Jan ar poy een Corp (Un) ae " 50 a827 a83!, 1,069 257, Ag —> Jan 
Gladding a orp (Un) 5 o9's4 5914 ys . 2 Jan F 4 ines Ine (Un) ? - | ‘ a s 4 90 23 cS ‘ @ Jan 
idding McBean & Co 33 12% 12%, — 57%4 Jan Sai. Pee United Corp (Un). Si lO 12" 131s rr 75 322, ret = 
4 Goodrich (B , a23 Ye a23': 1154 Jan 1245 Feb U States Rubber Co (U : au, 2!, 286 11', Fel 2, Zoe 
cous F) Co (Un) b 25 233, Fel 2%% Feb nited States Steel C Bi ....88 2997 _ : 100 aan i) 12% Feb 
odyear Tire & Rubber C a573 os 0 25 Feb Universal C _Corp.----~--- = 8 a39'2 a39!5 pp 23, Jan 23 ; 
Graham-Paige Motors Co o common..* 140% a59°, 80 m onso] Oil Co__._..._.._. io 71 " 7214 , Ps 391, Feb anie — 
Grez Jor . ‘ rp (Un! é 3 a4l1! e . " 9 te Die Sea owas ,061 393 sage 39%2 Feb 
ee ae Ry preferred (Un) d 234 93, 39 42'4 Feb eo ' oe Bros Pictures Inc (U 36 36 150 = . Jan 7774 Feb 
sich ia aiabauaaid a” 39%, 4 2!4 Feb oe Se ee See oe 5 11% 10! ~~ 41 Jan 
Hancock Oil C ---3 al0*s al0% al0°, = 385, Feb 393, son bo nag at Elec Corp (On) ~ © 915% 015%, ahaa? 1,706 9° Feb 
Hilton Hotels —— A COG...-< pe 7 10s Fh 11 ion Ww elven: ne Motors Inc (Un) ___ 1 23'2 22% 231. Ss +. ; P sis ine 
----- - vali { - 2 25 993 
bed Development ie alee --------5 “= 108 335 100 Fel — s mm) Ge (08)... _10 a46 a6 8 a6%e - 224 Feb 26! Jan 
Sranenie Motor Car Co woronoann---} 3 a, 100 9 Feb 118° Jan adG a4Sie §= a6 140 Pt Few 75, Jan 
perial Develop Co Lid___-----_--25c a9*, al0 1.208 3. Feb tie Jan 5 Feb 47% Jan 
sy aoe ae bi é Oo ty Jan ; 
Inde 5c 6c 10 Feb 7 a — 
a nero Exploration a 3340 i 18,000 2c Jan =" Jan Philad H 
Srrcrontionsl Wiceel” Corp_-- 10 a 74 9 5135 a ae er e p la Stock Fy h 
International Saer sd — (Un)_* 40 1.08 1.40 1744 : | Feb 10 Jan Cc ange 
leer ; eset saat ween a -. 1.40 Feb Friday = Week’ 
Kaiser-Frazer Cor . 2 a46'. a47! » 64 F <: Feb 3] 5 em STOCKS— Last —— s Sales 
Kennecott Co SSDs gaan 1 7 . A a - Sale Pri nge for Week 
pper Corp 6'4 4 . : ce of Prices a 
Kern County Land p (Un) no” 6% 614 1.705 " American 8 Par s Shares R si 
Laclede Gas I raateg Co...----------~~- 5 403 a47 a4872 "990 573 Feb 9 J: America ee . Low High ange Since Jan. 1 
Libby McNeil = “4 a <va) 4 wie 41 42%, 790 50" s Feb 56'.2 a a OT cai aieecemisanel 1 7 22%% 225% 225, a Lou High 
i — ibby (Un) 7 ae 6 6 pe 40 s Feb 46! < : ‘ Ban! comotive Works --.— 100 l4i%4 14+ Sect : ye) 2114 Jat aa 
Lincoln P. a 150 5 6. Jan 4 Jan nkers Securities ---------13 1 4 2/4 1,64 : 23%, Fet 
pene a etroleum Co___~- e 8 100 > an 6 Feb 6‘. participati Corp common 50 odie 814 10% "86 $4360 dan 150%, Ja : 
eed Aircraft Corp__- ------10¢ 1.30 1.20 . 7: B'4 Jan Chrysler ng preferred_______50 109 109 "7 B'4 Feb <a San 
Loew's I a 1.30 i Corp 0 1 12°8 Jai 
I i 17! << 1,000 1.20 r Curtis P | SSE ee 3 - 63% 63> 106 = Jan bs 
Los Ang 1 . * 7% 17% = Jan 1.45 ublishing Co ---2% 4! 76 10 ” 114 Feo 
eles Biltmore Hotel Co_.____20 16 16 = 1614 Jan ‘aa, 5 ne | tardy tere tient oa as * "at. 52%, 5412 445 He Jan 63’ Jan . 
2 pie 52 7 an tri ight com ry 53 1 bade sl Jan A alae 
Magnavox sn Win) - 25 25 205 i an = en lectric Storage Battery -----13'2 . igi, a 516 57, ri 57%, Jan 
asco : ----------- ee ~~ - ” an 91, -_jiiaititiaaiaaiateebadaiis es * 47% = : 1,02: G7 7% Fet 
See OF Sony ; : “+ als", al5%% al53, - a 26's Jan Govsral Motors Corp 4742 7, 477% 7 * a Jan 19 $ — 
Menas obibns Inc (Un) ‘ig 95c 95¢ é 17’3 Feb 17! timbel Brothers _.__............. 10 59! - Ce 7 51's Jar 
co Manufacturi , ; 100 85 71— Feb ‘an Ga i wana, o9°2 5823 6 eae ; 
Merchants Saseeiows — ---------- 1 ov a33 16 866 se Feb 1.05 Jan Natior — & Navigation________--1 5 16 16 ve 2,637 758 Jat 
Mor ; th Mm Ge.) ous. - 5, «13 ane 2 Lage iil us tint 10 6 1¢ 72 whsh 625, Fe 
ynogram Pictures Corp ace? 1.50 135 1 50 Bn 115 Feb & gE soumened Corp & Ligh ; ‘ -- 10's 10%; Pr oe ze 17% —- 
cia : 1.20 2's Jan ennsylvani ~--------~~-~--~- = ri 9 O'2 Feb 
7 Montgomery Ward & Raa Y 3 330 51, Feb 1.90 Jan } mane vania Power & Light__—---___ 4 i'2 67, 7). “ vs Jan 1i%a Jan 
Mt Diab! : ” Co Inc (Un) * _ 2 Jan 3 rt ae ee Le 128! pas j)2 981 , 3; Jan 
o Oil Mining & Dey cited 53! 53% 535 Fed Pennsylvania Salt Mig com... 8 17%, 18%; pass 67, Jan 73 ? 
oe -Kelvinator Corp (Un ; 1 1.70 1.60 rg 306 52°, Fel nia Salt Mig com ween 167% 157, 167 Cm ae 17% Jan 12 + Feb 
ational City Lin pe 5 hes -70 400 - b 4 5554 Jan iia Mei cinta 3442 32%, : ” 767 1574 F 8° Feb 
National Dist es Inc al3%, a13%% res .60 Feb 1.80 Jan adelphia Electr: 2 27, 345% 442 phy eb 177% Ja 
illers Prod Cor ? 1 ae “ 35 13!3 F BO Jan $1 di ic common e 4 327, Feb 4 n 
p (Un)___* r 7 rT 3's Feb 147, J vy preference common_________ 293 - 367s Jan 
Sate “i - 195% 172 i4 7 Fe 4%— Jan Philco mmon____-—- ; == ee 
New York Central RR (U 7% 1734 51 195 Feb - Feb Public bi Sat ea acetaalaaat 247, 95 by 2,931 201, Jan - 
Nordo : n).. . 7°3 Feb : ervice E] & -——---- 3 341 27a 478 29% 521 22%4 J 
a eee Ltd ie Al's = 10%s 113 18%5 Jan $1.40 div a te am. ° re 33%4 34%. rh 23's Jan 2554 Feb 
1 n Ltd ------------ é “16 , —- 2 +e 2% 3215 Fel “ , 
North American Aviation Inc (Un)---1 a9 ize l4e 1 a |ClC e 13'4 Jan Reading Co common. 80 + fae 6S 6) 6S + 40%, Jan 
Northr cise sae n) a ages a91, ag? ag 2c eb ral _ a 5 . 27°%8 277 3% aa van 21°, Fe 
| te agg tor er tne 7 _. al6% al65. 75 915 Feb ee —_ Soviet Paper common 0 20', 21 309 26 Ys Jan 28 ‘ i 
at etroleum CorD._..._._. 8 73, 3 1615 2 Jan gg Te eeeaalgaemialaadgatemeten e apes 20's Feb 933 
Oceanic Oil C rp 1 a4 8 60 2 Jan 17! , es a 23%, Ja 
. . BY ) - i413 Feb United Corp __........... -- 477 a! n 
Ohi j vO ---------------- ae 26c 26 c sey 744 Feb Corp —___ iad ° 248 438!; ey 
sn Co (Un)... ... ----1 2.10 ton tt 10 _ 100 25c Feb oar Jan $3 preferred Peemiper ears 1 5254 54! a. 4644 Jan 487_ Jat 
Pacific Fin: : oe -. 2534 257 5,86 2.00 Feb ves Jan United Gas Impro 5 2% 2% 245 52 Feb 60's» Jan 
p ance Corp of Calif_ 8 270 2534 Fet = 7) Jan Westmorelan ap vement______ _13 — 44% 443 24: 245 Jan a dv 
acific Gas & Ele -- -10 2 32%, Jan d Inc % 18° 100 44 2°, Feb 
Richt ec common_-_-_- _25 393 al87% al9 100 24 Jan € . - = oe t A 18°, 26 ‘oa, ~~ 443, Jan 
ghts come 32 29%, 293; g - 2034 : 266 t, Fel le a 
Sie‘ preterred 18°32 1832 32% 1,022 He oon 19 Jan ware i 204 Feb 19% on 
5’, preferred 25 oc a 100 «18/38 Feb 33°3 Feb = 20°, Jan 
5% red preferre 25 psctldy 30% 4 125 7 7 18 32 Feb 8 a 
Pacific Inde erred 35 7 2734 273, , 30% Feb 323 : 
Sirieg aks dy SER Jas ittshurgh Stock Exc 
Pacific Lightir = a58 ads i 2738 Feb 583, _ h 
hedard Ebates” Sorp common .........8 as - et gen 55! Feb ange 
P: r Car Co (Un) : a5l  a50%% a51! pa ot2 Feb at Friday Week’ 
pari American Airways Corp (U: — 378 33, 37. 333 51 Feb pe STOCKS — Last tg 8 Sales 
aramount Pictures Inc (Un)________ i 7 28% a85s 910 3%, Feb a te — Sale Price of = al ge hem 
ieeerivania it 24 24 111 8'4 Jan tg ye Alle ghe ny Ludlum Stee! Par Lou Higl ares Range Since Jan. 1 
Pepsi-C ls ‘ Co iUn 50 oe 11 235, Jan Be 4 an Blaw-Knox Co ] ? High bv an. 
aes Ola “_ (Un) Sep al157 al5% alG 1 24 Jan Colum Ey Se Te e 241, 245 = pig dos Hign 
Phelps _ Dodge Corp (U 33 12e al5% al6%s 192 _ ion bia Gas & Electric____________ 12 . i 20 031, F 
Puget Sound Pu! ‘ 95 a Atta 852 9 4 = 1612 Feb 1714 : wesne Brewing new common._____ e 197 ae 2 3'6 45 19 t , © i 267_ J2) 
Pullman tr z a & Tims yer C — a45 a47! ‘ ore é Jan aie a Fellansbee Steel on. ermeuanene 5 "O36 = “4 Als 332 aaa ved 14% Jan 
Pure Oil Co (Un) * ay a17 al7 “34 toi Feb 53 ™ ioe Fort Pitt Brewing 10 — a a” 9° 100 i i pte 1114 Jan 
sale ve 321 291 - 91, Jan 903 ad Pe - 1 21%—8 21%. 17 eo 10 Ja 
= a 4 weve 92 pr 20° Ja? - oe — q! ‘ ii 7 an 
a in 27 261, 27! 230 321 bh : an Harbison Walker Ref ‘ 94% 92 - 21’4 Fe 247%, 
Radio Corp of America (U1 re Pane 415 = 2 34 Jan Joy M Walker Refractories com * 7" 3 it 
Radio-Keith-Orphew ee =" 25%2 Feb 3134 Jar 1 anufacturing Co nn 213 10% Jan 
Republic an adegae Corp (Ur 1 fe al113g al2‘s5 : ; n > Sho gp cy acelglagliaenatataememematate i 38 21% 21 uO > 
Republic F spenittite Co common-__-_. 1 wees 8% B82 —. 11*2 Feb 14 ok Mountain Fuel Supply_____________ 10 23 37 ir 3B 7 SE ge She 23'4 Jan 
. Republic Ste cag th orp il n) 50c os 2 911, 2214 200 8 Feb 37 = gra Nat Fireproofing Cor Ny 7 . - 1 <2"6 231, 27g = Ns Feo 391, Jan 
el Corp (Un) : 93 9% <<9 20°, Feb Pee, vas Pittsburgh Brewi orp : 5 19% 0 21%, Jan 4 Ja 
* »41 S424 2 ap 2514 Ji gh King commor 0 2 53 409 25. Eat - an 
Reserve Oil & G . one 24'3 2454 200 2°38 Jan 3 - $3.50 preferred ne _ = = 651 " % wen 233, Jan 
Rexall Sas tan is Company 1 = 183 237, Feb oF : Sar - ~— ac by 934 OK <- 4 Jan 3°, Feb 
Rheem Mi: nut facturing C ~-~-------2.50 agit 3° 33% 200 35 er a i Plate Glas: : - 34 133 4 oh7 ‘ 2%4 Jan 
Rice Ranch Oil C ng Co . Os: a172 47% 47% ore 3°68 Feb 51 Jar | ria Screw & Bolt a St aula aie eases 10 30%; 203 — bs van 34 Feb 
Richfield Oil C ysis 5 eo 1 sstaietal a1738 al7>%s stl 47, Jan = J: ce san Toy Mining 7 ; ; > | id ‘a = 30 149 2n3 . 
Ry il Corp common ScSee 65c Bid 84 191, Jar 2. an Standard Stee =~ ‘ oa y 1 oO'4 6 832 dp 30738 Feb 251 . 
yan Aeronau te i 97 - 654 5 = met 19'4 Jan Ae Steel Spring ‘ ; 28 925 77 ‘ey 35'—8 Jan 
tical Company- 1 27 26% 271 1 ts 65 Fel) 70x 4 — United States Gla get 1 m« 7c 2 500 - 3 Feb 83% Jat 
> Se. RON ener laa = a RS ,120 25 \ UC ar Westi a faSs common 414 1414 sites to 3c) Fei ae ee 
Safeway Stores Inc__-- Ce ete 500 55 Jan 3078 Jan We te. seme Air Brake__- 8 5% 61 OU i4'4 Jan i een 
St Regis Pape ----------- a Feb - 3 stinghouse Electric Corp_..---12.5 ° > 2 0/2 10 =} 16%, Jé 
gis Paper Co iUni_.._____._... 5 9! 634 Jat e Electri 30 saat |< 0 st, pF s Jan 
Sct ] 50 (Un) . 19', 19 19! 4 Jan c c Corp_ 12 292, 30° 515 Fet ad ‘aI 
chenley Industries Inc ean emcealeeainns 5 i 19% 250 SS fee .50 235% << mie 730 993, Feb 22 Feb 
Seaboard Finance Co__- 1.75 09635 8 100 3° Jan 19'2 Jan ist the 361 2254 Feb see van 
Seaboard Oil Co of Se tseoe ss senso: ai “Rea + i FR 81. Jan - oe 
+ al ge ta & Co___ Be ; a375, 17! : 1,348 1620 = 273, Jan St L e 
ig ean ia: “Soe ee . Louis Stock Exchange 
Shell Union = 49 48° 49 371 34%, Fe ye 
‘ Oil Corp 49 65 hed 3938 Jan 
Sijier? “- +} a y! R Net al 
Sierra Trading Corp ee a ad 4 4 Feb SOs. Fet se Friday Week’s 
Signal Oil & Gas C 23¢ 2317, a32"> . 4 STOCKS Last Sales 
Signal Pet & Gas Co new class A =a 9c 4 179 311, Fel as — Sale Pri Range for Week 
ig etroleum Co of Ca! le d _* 21", enn eT 3.000 ae ren 333— Jan ice of Prices Sh; 
Sinclair Oil { Cal = 1 3 217%, 21% c Jan hi American Te! Par ares Rz as 
Socony-V +See 74 29 * 99¢ L42 202; Feb ors Feb Bank Bid Tel & Tel (Un 100 Low High” ange Since Jan. 1 
. y-Vacuum Oi] Co Inc (Un)_.___1 2015 ny eat : °0c < F ” idg & E am eae aces 7 5 Ow 
Solar Airc: “~ — Co Ine (Un) 15 20" 2 195, 201.2 : a0 20. Feb 2K . =" Brown a Sa Semen aa ee 147 145 1473% “9% 14 Lo Hign 
. ane mi 153 - 1. 19! ' 4 “tint ‘ 1mon_. e 9! ar 425 3 dai i 
’ 2 18% + Feb 927 linton Industr hase alec ee pus 914 10 4 vai 150°, Jar 
Sout! a ae 93; 93, 153 Fe} apy Jan Cc 0 ustries common ep 5 >) 303 aca 0 3) Fe! ‘ s Jan 
4. ea Calif Edison Co Ltd c 95 . 100 9 ‘4 Feb 17's Jan Pals: Cola Bottling commor : 2744 2714 og 4 49 305, 33 9%. Jan 
4.56 preferred _ om--2o 30 30! 0! = 912 Jan alstaff Brew common , 1 5 85 190 ae 31'2 Jan 
> preferred shape ncdated is ante i lg ) 2H Sie Fee 9h FT General Blestric common (Un) ——-- 1 pa 25 : oe ve ae 30 : | 
ye preferred ; - sk waa “. Hea 307% Jar General Electric co - a = 6 200 i 33% Feb 
s ws preferred _____- 25 oh <9 937 a5) ee 282, Feb } egos Motors solanen (Un). may * 37 35° oo 25%— Jan 
o Calif Gas ge ee 25 28'8 28%2 315 28%s Jan 591 2 seneral Shoe com | ee =¥ 35° 4 37 125 : 
Southern x ae + pid dae ass : A 95 a 25 5 81 ‘ = Jan 29 8 = abiacadiogs tease’ Gh " aad 7 58! 59 4 33° + Fe 40', Jon 
: SES Ps Pe 35 "5 a <t°2 Jat 523 — Huttie § a pe |) fo 4 ay 20 267g 2678 si 5773 Ja 5, pe 3 
Southern Railway _ sala 43 441, a o4*, Fed 555, _ odiccuile tes omen none 22%8 22 29 by Fa 25%, Feb OB Ma — 
Standar ailway Company (U1 860 41', Feb os Jan “pr ressed Brick amcab aes " - 3! 29 630 1 Jar 28% Jan 
andard Br: . : n a7 . en 491 Preferred . common 1 v9 39 = J 993 ; 
Standard ou Oe Ine (Un _ 35°% a37 saihibciaas International Sh > 216 2! 91 o! 38 Ta Hh Feb 
ard Oil Co of Calif___. os su 90 36% F onal Sh 50 24a 2 73 J: 397. Feb 
Ss mea :  } as 3674 Fe oe : hoe co 941, 925 1% an 
ee te on Co (Ind) (Un) oenmenn. 39 571 59° | 1 z= 179, Jan 37 Sav = Shoe on uae Saati: : 216 rt 7 42 230 ol” Sen 2'4 Jan 
ar il Co (N J : MELTS Si Se 337 Ai" 4+ Jan ©115 Jar son-S & Shinkle co 1 - 23% -- <=... <a 25 ~«=Felil 
Studebaker Cor N J) (Un) 9 a367, a39} a 96% Feb a7 an soingie common ‘ . 213 91 bi 40% Jan ded 
cer Corporation (Un) ee 6655 665s ae 37'2 Feb aa ym Laclede-Christy ' 91, 91, +4 2!, Fe! — oe 
Sunray Oil Corp co = 11673 al8"4 °11 65°s Feb m93 re teclede bagy y common_- P = or v2 60 G14 Fey 10 2 con 
412% prefer: fomen.............3 = 16%, Feb aa aoe Laclede Stee common ._--------_- y io"8 125% 12° _— fii 
Swift & Co pg B 4 10's 10 10! st 21°68 Jan Mever Ba noyn common _- ood 6'2 57 6 hs 500 12%, Fe 13) F 
n =o -- tpg 96 3 —~¥- nke comn eee cmanenenen eee Pe 4 2.175 , e 312 Fet 
aa Company gaa: iene 25. a29'2 ane 17"s 160 os 11%, Jar Midwest Senn ab dom ---~ 3212 3234 110 “au Jan 6% Feb 
exas Gulf Sulphur rae” cr peaage 25 : a29"2 alos 128 pp B Ag Feb 193%, Jan Missouri Portland Supply common . 1742 17% a= 32 /o Feb 34 Jat 
Stan tne os som o (Un) ar 5014 50%, or 28% Jan -." a 25 20 2014 200 1742 Feb 18 i. 
Preferred eos" " 58 58 ake 49 ~Feb <4, tem St Louis Cc: rare 16% 17 200 20 Feb toe 
Ganlet Aente Gl Cio "aa 10 10 or. 58 Feb a ' — St Louis ge nme 10 i 1 251 16 Jan re . yin 
Transamerica C wood Pigs ae 14 1, 145, 203 A Feb 7 “aa Scullin Stee] poe bmg class A_____50 22 6 29 5 ie n 
, ra = a 21%, wv 3s, —— ; } 4 : . on ewe 53 ae es et ‘ ” 
ey, tl ES ea lala emacaa alaaaial 2 1! 10 % 1 3 554 21!, web 13 34 Jan pana Roebuck & Co(Un - ’ 164; 44 4 2 570 45% rtm 22 Feb 
For fo 4,549 10 Tas 25'2 Jan rling Aluminum com -----------* tis 6" 100 16! rs 5% Jan 
otnotes see pao valu lita Stix-Baer & mon_ 1 34'2 35'2 2 Fev 19! 
, See page 42, Jan Ww Puller common______-. 12! Shy 120 3415 Fei 942 Jan | 
agner Electri chien ammamae Y 5 2'2 122 7 aan ates 3975 Jan | 
¢ commor 132 12% } 
foe seoreeooe== 15 4} 40 8 133% 70 13 2 Feo 15 Jan | 
0. 41% 851 40 Pep 1342 Feb | 
. 46 Jan | 
| 
| 
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RANGE 


OTHER STOCK EXCHANGES 


FOR WEEK ENDED 


FEBRUARY 


IS 





Air Reduction Co 
Alleghany 
American 


Corp 


Airlines 


American 
Amer Radiator & 
American Tel & 
American Viscose 
Ainerican Woo.en 
Anaconda Co 
Angio California 


e? 
Ve? 





Bishop Oil Co 
Biair Holdin 
Bb ng Airplane ( 
Borden Co (tl 
Borg-Warne. 
sunker Hill 
Bvron Ji 


n) 
Corp 
on Co 
alamba Sugar 


Cc 
Caluvera 
Cc ) 
c 


Cr nese Corp o 

Cec ral } ( M 

Che peake & O 

( cago Nh S Pp 
elerred i 

C} ler Corp 

( i Service Co 





Commonwealth & 


Ed 


Conimonwealth 


Cons Natural 
Continental 
Coatinental Oil 


Moto 


Cr 





Crocker Firs 
Crown Zellerbach 
2! preferred 


Curtis Publishing 


Doernbecher Mf¢ 
Deuiunguez Oil Fie 
Dow Chemiczu! Co 
Dumbarton Bridge 


Eastman 
E! Dorado Oil 
Flectric Bond & S 
Einporium Cupwel 
Eureka Corp Ltd 


Farnsworth 
Fibre 
Food 


Bourd Prod 
Machinery 


General Food Cor 


Developmen 


Hunt Foeds Inc 
Hupp Corp «Un 


Idaho 
Idaho Power Co 
Independent Ex 
International Nic 
International 


‘plo 


Johns-Manville Ce 
Kaiser-Frazer Cory 
Kennecott Copper 
Kern County Land 











Power & 


Corp (Un) 


& Sul 


alit Pacifi Pradi 


Kodak Co 
Work: 


Tele & 
& Chemical... 


General Electric Co (Un) — 
U1 


Honokaa Sugar Co Un 
Honolulu Oil Corp 


Marvlund Mines 


Tel & 


San Francisco Stock Exchange 


Week’s 
Range 
of Prices 


STOCKS 


(Un) 1 


Inc (Un) eee 1 


(Un) ee 
(3): re 


Light 
Stan San 


American Smelting & Refining (Un)__* 
Tel Co 


a 
Corp (Un) 
Ce. C0 eee 
Mining (Un)_-.----50 


ional Bank__---_20 


Nat 


Atchiso Top & Santa Fe (Un) 109 
Ail (Un) 5 
Atl: ] Diese Engine 2.50 
Avce eter: thie oc ee 3 
Baldwi Loconiotive (Un) 13 
Bank of Calitornia N A 100 
bendix Aviation Corp (Un a) 
Beni Home Appliances 3313¢ 
scthlehem Stee (Un) dicated am 


-0 (Un) 
‘ sas Sonne saan Sakae 


(Un) 5 


livan ¢(Un) 2%2 


Corp common aaa” 
50 

\le « Un 1% 

Ry (Un) zo 


100 


2.90 


(Un) 10 


” 1% 
Iro. ommo 

20 

S em cl B_2'2 


its «Un) 
Southern (Un) ° 
ison a eh i dl 7 


Consolidated Edison Co of N Y (Un)__® 
1 Gas 


Co (Un) " 15 
Uni 1 
» (Del) «Uns 5 


er Inc stipe al 
Bank 100 
Corp common_-__-_--5d 


Co (Un) ° 


Curtiss-Wright Corp (Un )s2<2...0..4 
Di Giorgio Fruit Corp cl A com 5 
Class B common : 5 


Co 
las Co 
common 


(Uni 


| a 
15 
10 


of N J (Un)~_-..10 


Co (Uni 5 
DOI, semwe i cnuptatee 


hare 


Radio 1 


pr pfd «Un) 


p ¢ 


General Motors Corp 10 

General Paint Corp common ° 
Cony nd pi rred 

Golden State Co Ltd common = 
4% preterrec 100 

Goodrich B } Con. tt 

CrUuO0d\ CE Tire } be I ) 

Ci am-Puaige \I l 

Grea North R non-cum pid wn)* 

( ev hounc ( p e; 

H Bros Stores In 

Hi: 1ilan Pineapple Co Ltd er 

Hobbs Batte: Co A if 


6 €6 l 
20 
= 


5.66% 


1 


Corp (Un) 1 

20 

ration 33 43¢ 
el] of Canada (Un)-_* 
Tel. (Un). ” 
yp (Un) ‘ . 
) ee 
Corp (Un) kode 
Company---.- soe 


Friday 
Last 
Sale Price 


i 
30 
92 
avO': 
. 
af 
11? 
2.40 
‘ 
19 
a23 
4! 
aos 
l ) 
U 
«6b 
250 
‘ 
qG 
Vb 
»*t 
udd', ‘ 
1” 
34! 
] 
1} 
ad 
} 
> 
l¢ 
20 
ob'4 
2.00 
q 
Q) 
: 4 ‘ 
od 
( 


Lou 





{ 
JU *+: 
4 
rf 
{ 
6h 
’ 
bh 
”» 
< # 
407 
a , 
4% 
y 
o 
q 
Qs, 
qi 
» 
> 
b 
4' 
o* 
4+) 
te. 


7 
fiial 
7 
21 
3 
é 


Sales 


for Week 
Shares 


} 
4 


Lo 


~ 


ae) 


20 
419 
100 
084 


40 


110 


136 
50 

200 
9 


200 
350 
100 
300 


346 
200 
605 

70 


667 


170 


266 
18 
150 
70 


595 


15 


625 


33 
125 
.280 


50 


~ 


64( 


) 
150 


110 


10 


250 


14 
430 
230 


100 


390 
50 


2.300 


10 
i BS 


Range Since Jan, I 





Feb 2 
Jan 8! 2 
Feb re] 
Feb 14 
Jan 53 
Jan 149 


Fe 3) »4 
Fe 3) 34 + 
Jan 30 
Jan 1( 
Jan 5 
Fel a5 
Feb 355 
Jan 34! 
Feb i 
Feb 33 
Feb 14', 
Feb 2.60 
Feb 924 
Feb 40%, 
Feb 50! 
Jai 22 
Jan 2514 
Jan 8 
Jan 5 fhe 
Feb 4( 
Feb 20 
Feb 36! 
Feb 54 
Jai 10‘: 
Feb 14%, 
Feb 55's 
Feb 30': 
Feb 1.80 
Feb 34) 2 
Feb %! 
Feb S2 ho 
Feb o7 ‘4 
Jar 45 
Jan 28 
Feb 18! 
Feb 19 
Jan 17 
Jan 34% 
Jan 264 
Jan 23 
Jal 43'% 
Feb B'4 
Jan Gh. 
Feb 325 
Feb 2718 
Feb 94) 
Feb 35 
Jan G)4 
Fel 12). 
Feb in 
Jun 6 
Feb 28B%4 
Feb 47 
Feb 5" 
Feb 4535 
Feb 147; 
Fet 39 
Feb 
Feb y ie 
Feb 105!. 
Jan 28) 
Feb 397 
Jan 41 
Jan 62! 
Feb 16% 
Fe ) 17! 
Fel 12 
Jan 61 
Feb 44 


Feb 2 
Feb 1] 
n 13 
Feb ins 
Feb 0 
Feb + 
Feb ) 
Feb ray 
Feb 10! 
Feb iF a 
Jan 2.20 
Jit 3214 
Feb 10 
Feb sl 44 
Feb 9 
Jan »g 
I ) Q 
Fe 15 
be 4 


Feb 
rev 
Jan 
Jan 
Jan 
] 19) 
Jan 
Jan 
Feb 
Jal 
Jai 
Ji 

Jan 
Jal 
Jan 
Feb 
Jan 
Jan 
Jal 
Feb 
Jan 
Jan 
Jan 
Jan 
] ?) 
Jan 
Feb 
Jun 
Jan 
Jun 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jil 
Jan 
Feb 
Jan 


Ji 
Ja 
Ji 
Ja 
F¢ 
Ja 


Ja 


Ji 


Jar 


Ji 


n 
n 


I 
b 
n 


n 
n 





Lesh 
Le’ 
Loew 


Macy 


Magnavox 


Mecntgomery 





National 


r 


North 
North 


North 
Nort 


Northern 


Ocei 
Ohio 


& Co iR HH) 


aruans 
son 


asco 
nad 


& M& 


son-Knudsen 
1-Kelvinator Corp 
Pint Gh... onncaensoaes 


ional City i 
tional Distifiers Prod (Un) .....-* 


valomMma 


lic Oil 
Oi] Co 


STOCKS 


Salt Co 
neau «R Gi 
Inc (Un) 


Inc 


common 


Co 


nt Calculating Machine 
(Glenn L) Co 
Navigation Co (Un) 
Mtg Co 


Mothe: 
M Cons (Un) 
Ward & Co 
Co 


(Un) 
Auto 


Line: 
Companys 
(Un) 


Aimerican Aviation 
American Co common 


Amer Inve 5a 
American Oi] Cons 
Pacific Ry (Un) 


Co . 
(Gnk <~. 


Oliver United Filters class B 


Onomea 


Paauhau 
Pacific 


Pacific 


Pacific 
Pacific 
Pacifi 


Pacific 


Packard 
Pan 


Par 
al 


Park 
Penn 
Pep 


Phelps Dodge Corp (Un) 
Phillips 
Pig'n 
Pueet 
Pure 


Radio 
Radio 
Equip & 
Preierred 


>, 
vi 


Republic 
Republic Steel Corp 
tevnolds 


Rhcem 
Richtield 
Riverside 


Satew 
San 
Sears, 
Shell 


Sinclair Oi} Corp (Un) 
y-Vacuum 
Pulp Co : = 


Svco’ 
Soundview 


Southern Cailf Edisor 


Southern 


Unit ( 
S Steel Corp 


1} 
\ 


Univers 
Victor 

Warne} 
Wells 
We 
We 
Woo! 


mas & Electric 


American Airways 


i7ine 
Paramount 
Utah 


Cola 


Oi) 


ay Stcres 
Maurico 
ROCRUGH @) Gi ncmcccenccccue 
Union 


Cumul 
Convertible 





l 
Uni i 
United 


Fargo 


lerred 
nzhouse 


vorth ¢F 


Sugar Co (Un) 
Sugar 
Can Co 
Coast 


Plantation 
common 
Aggregates 


hts w i 

lst’ preterred 
lst preferred 

redeemable Ist pfd - 

Light Corp 

Portland Cement 

Public Service 


prelerred 


Tel. & Fel com... 
rea 
Motor Co com 


(Un) 


Comnanie: 
Pictures 
Cons Mines 
RR Co 
(Un) 


Ivania 
Co 


Petroleum Co cap- 
Whistle conv prior 
Scund Pulp & Timber 
Co common (Un) 


America 
(Un) 
Ltd 


of 
Orpheum 
Realty Co 


Corp 
Keith 


Co 
(Un) 


Petroleum 
Tobacco “B” 


Manufacturing Co 
Oil Corp 

Cement Co class 
Inc = . 
Mining deceit 


O}) = eaee 


Oil (Un) 





iard Oil Co ot Calif 


rd Oil Co of N J ‘(Un 
ker Corp (Un) 
NI ee Co cap «| 
Mold Co 
Cc «(Ur 
Cor n (Un) 
fater Ass’d Oil com 


common 


Lode Mines 


(Un) 


(Un) 


(Un 


pid 


common___ 
(Un) 
common 


10 


eter: 


1 


10 
100 
16 
100 


100 
100 


CRED as cassis caamacae 


(Un) 


(Uxn)- 


ental & We er) 
Curbide & Carbo) U 
Oil Co of Calif ¢ 
ircraft Corp (Un 


Aire 
Alr Lines Inc 
f Del (Ur 
common 
olidated Oi] 
Co 


(orp ) 
Cor 
Equipment 


Picture 
Bank & l 
Petroleum common 
(Uni 

Elec Corp 


VA? 1? 
AV Ll 


Bros 


(Un) 


CUR) owes 


ptd 


(Un 


Co com 
preterred 
conv preterred 
ve prelerred 4.56’ 
preferred 4.88’ 
Pacific Co sa a al 
Corp 
Inc common 
rd Brands Inc (Un) 


mamon 


CON) =. 
i. 


common 





kei cwpi ene eae 


Friday 
Last 
Sale Price 


”) 
) 
30¢ 
? 
17 
1) 
2U 4 
10 
ar 
17 
73 
7 





. 
) 
) 
34 
a 
3 i 
=e 
) 
93"% 
3 
3 % 
56 
1 
if + 


Week's 

Range 

ot Prices 
Low Higit 


de 32's 
10°; 10 
14%, alo 
307% 30 

1:25 
»,a10 

> a 
q 9g 


| ay 1.80 
PAT 30¢ 
17 YOK 
27% 3 
10 VO 
} , +7 
Gly 10 
b a 
17 1% 
0 10 
1Q Bi 4% 
q y 
lt 17 
; » 
s ‘ 
$1 4: 

14 134% 
10 Re 
7 - 

) ‘ 
> i) 

| 
. 3 
‘ O's 
‘ 4 
; ) 


30 2300's 
: af 

i 2% 
O's a5l%g 
0! 2 
15 6 
+ 4 
G3 94 
137 137 
me 3 

Bl 4 i 











Se ATs 

u56 

( 6 

17 18 

( v26's 

iB | 12 
‘ ! 
ral i 
Glo ‘ 
3 3 
9 1) 
24 + «7? 

30% a37 





Oe 4 at's 





20! 19"@ 20": 
15! 15! 15“ 4 
23 4 
30'4 30! B07, 
20% 25 % 
Yi le ‘8 
qQ Gg 'G 
7 Hs 
4 : +4 
1, 5 
‘ as 
li li 
,( . ! 
G7 ( 
l li 
iJ ta] i ] + 
( ] ’ 
} 
i 19 
] 
11 10 1] 
] 11 
iT 
» ft 
—123°%4 ai 
) } , 
| i ] ] 
) » 
aa 
‘ ) ‘ 
11 713 
id i 11 
0 are 0) 
P ( 
Ols t 
at e a 


Sales 
for Week 


Shares 


190 
220 

G] 
610 


oU0 


Range Since Jan, 1 
Hight 


15 
ri 
I” 
. 
1.60 
17 
2 bal 
U0 
+7 
iv +t 
(, 
( 
L4 
1( 
2733 
aa t 
ri 
+ 
4 
‘ tal 








Jan 
Jan 
Feb 
Feb 


Feb 
Feb 
Feb 


Feb 
Jan 
Feb 
Feb 


Ji 

Jun 
Feb 
Jan 


Fel 
Fel 
Feb 
Feb 


> 


4 


+ 





b's 
Bla 
t 
33! 
"8 
3078 
32% 
9Q5 
28") 
54 
58 
16° 
25 
Q5' 2 


13844 


4'4 
Gly 
20 
24%8 
2 
</8 
17% 
98 
44 
564% 
a) 


Jai 


Fel 
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RANGE 


CANADIAN LISTED MARKETS 


FOR WEEK ENDED FEBRUARY 18 





Montreal Stock Exchange 


STOCKS— 


Par 

Abitibi Power & Paper common 

$1.50 preferred 20 
Acadia-Atlantic Sugar class A . 

5% preferred - : 100 
Agnew-Surpass Shoe - ” 
I ii ecirienien silent s 
pO ee ° 
Aluminum Co of Can 4% pfid_------ 25 
Amalgamated Electric Corp 
Anglo Can Tel Co 4!2 pid 50 
Argus Corp Ltd common... ..... ad 

412°: preferred 100 
MORE GON kieicindcanssusnncmmmn bd 
Bathurst Power & Paper class A_____* 
eee 25 

3 a 
Brazilian Trac Light & Power accuse ° 
British Amer Bank Note Co . 
British American Oil common___-_--- e 

precerrea ...............-«.. _25 
Brit Colum El Co 424% cum R pid. 100 


British Columbia Forest Products____* 
British Columbia Power sited co A.* 


a ? eee et 9 
Bruck Mills Ltd class A ° 
SOS: . 
Building Products —_____- NERA Ae eee 
Bulolo Gold Dredging ___- a 
Burrard Dry Dock Co Ltd class A ° 
Canada Cement common . 
$1.30 preferred 20 
Canada Forgings class A . 
Canada Iron Foundries common 10 
Canada Northern Power Corp sd 
Canada Safeway Ltd 414 pid 100 
Canada Steamship common-_- scsi 
am preferred _..................§0 
Canadian Breweries _____~ ee 
Canadian Bronze common . 
5’‘o preferred 100 
Canadian Car & Foundry common_-_-__* 
gt aa - an 
Canadian Celanese common * 
Sicce eeres —.......... —. 
$1.00 series ____ 25 
Canadian Converters clas ss A pid 20 
Class B , 
Canadian Cottons common * 
Canadian Ind Alcohol class A________ ° 
ESTO re ee... 
Canadian Locomotive _______________ ° 
Canadian Oil Companies common____* 
Canadian Pacific Railway_______-___ 5 
Cardy Ltd class A 20 
Goamenues Pie ......~-..5-5--....- ° 


Consolidated Mining & Smelt i. aoe -§ 
Consumers Glass 
Crown Cork & Seal Co 


Davis Leather Co Ltd class A * 
Distillers Geagrams ..............=<. e 
Dominion Bridge —_..-_.____________ e 
Dominion Coal 6 preferred 25 
Dominion Glass cominon s ° 
Dominion Steel & Coal class B nase 
Dominion Stores Ltd_ . 
Dominion Tar & Chemical common ___* 

Red preferred _- 23% 
Dominion Textile common See 

7‘. preferred 100 
Donnaconna Paper 4! pid 100 
Dryden Paper - 9 
Eddy Paper Co class A preferred____20 
Electrolux Corp 1 
Famous Players Canada Corp Se. 
Foundation Co of Canada bcs ioc 
Fraser Co common = 

43,°> preferred 100 
Galr Co preferred 100 
Gatineau Power common ule 

5“ preferred 100 

542‘. preferred 100 
General Steel Wares common ae 

5‘. preferred 100 
Goodyear Tire 4% pfd inc 1927 50 
Gypsum Lime & Alabastine - S 
Hamilton Bridge ad 
Holt Renfrew 7 preferred 100 
Howard Smith Paper common________* 
Hudson Bay Mining & Smelting______* 
Imperial Oil Ltd_____~_ isis inact cca 


Imperial Tobacco of Canada common S 


4% preferred ___ ee 
Indust Acceptance Corp. common . 
International Bronze common ° 

6° preferred % 25 
International Nickel of Canada___-- _ 

Preferred 100 
International Paper common ae 
International Petroleum Co Ltd_____- ° 
International Power - 
International Utilities Corp  ~_.-__--- 5 
Jamaica Pub Ser Ltd common . 

+ preferred 100 

Labatt (John) Ltd 
Lake of the Woods 7 preferred 100 
Lang & Sons Ltd John A 
Laura Secord 3 
Lewis Bros Ltd aan 
Lindsay (C W) 6! pf 100 
Machiilian Export cla A 2 
Mailman Corp Ltd commo) 

Massey- -Harris oe eee —— 
McColl-Frontenac Oil Gikaie he mae aa 
Mitchell (Robt) _~- : eee 


Canadian Funds 
Friday Week’s 


Last Range 
Sale Price’ of Prices 


Low High 
15% 18% 15% 
19% 197, 197 
23 Y4 2315 
102 101! 102 
9 9 9 
47}. 49 
56 Ya 56 56'4 
25%4 2544 
84 8!4 
44% 44%4 44%4 
57% b 
73 70 i3 
24% 2442 254 
20 20 20'4 
39 38%: 391, 
1.17 Lis 1.39 
18% 18°% 18‘ 
13 13 
23 Ya 23% 23! 
2434 24% 2434 
100 100 
2% 2% I 4 
25} 25 42 
3 3 
16% 16'2 16 
i) 5's 
30 30 30!'2 
al5 al5 
7 V4 TY¥e (1% 
24% 24% 24% 
29 29 2912 
2% 28 
1953 19%4 
942 914 9), 
a97'2 a97T!2 
14 14 14 
a37V% a37 a37! 
20%2 20% 20! 
22 yi 
102 100 102 
12% 12'2 13 
1642 16 162 
20'%4 1978 2014 
874%, 37% 
a22 a22 
12 12 12 
13% 13% 
46'2 46! 47 
10% 10°, 107% 
10% 10'4 11 
31 28}2 32 
14's 14%% 
15% 14% 15% 
912 Gln 
13 2 13% 13% 
1062 105 110 
23 23 
35 35 35 
22) 2215 
16! 16! 2 
33% 33 33 42 
20% 20% 
37 37 
16°4 16's 16%4 
23 23 23 
a24 a24 a244, 
21% 21% 21'2 
lls 10%, 114% 
165 166 
a98 Vs a98 a9B!4 
pare a25 a25 
16)4 16'4 
135 13%8 
14% 1414 14'2 
24% 24 2418 
25 25 253% 
9712 97% 97'2 
ages 88 
17% = 1t% 
105%4 105°%4 
110! 110! 110! 
14! 1442 14'% 
102 102 
52! 521 
15% 18 1 ; 
100 100 
a2s! 128! 
47 +8 17 47 FY 
17% 16° 17 ; 
14 13%% 14 
125% a25'%4 a2 1 
20% 20 20 
7 7 Y, ) 
10s 0% 201% 
324% ae 2 ' 
145 145 $5 
52 0 531 
10 10 10', 
53 93 3 
14 1414 
12 7) 
105 05 
19%4 0 
154%%8 1547, + 
164% 16! lé 
i5 15% 
14°% 14/4 14°% 
all13 this 
9° + 
18 19 
194 19 19 
13% 12 13 
17 17 lf 


Sales 


for Week 


Shares 


) 


] 


~ 


t 


2? O66 


720 
175 

59 
10 
+75 


580 
150 

Ae 

60 
095 
390 
O69 
as 36 
,109 
095 


2.035 


190 

555 
607 
10 


2,825 


67 
200 


200 
200 
975 
115 
800 


393 
457 


150 


100 
$59 
560 


200 


Range Since Jan. I 
Low High 

15 Jan 174% Jan 
19!2 Jan 20'4 Jan 
2134 Jan 24'2 Jan 
101!’2 Feb 1027, Jan 
8°4 Jan 9 Jan 
47'2 Feb 6 Jan 
6 Feb 61°%4 Jan 
25% Jan 644 Jan 
8'4 Feb 8'2 Feb 
44%, Jan 47 Jan 
5783 Feb 6! Jan 
68 Jan ya Feb 
241. Feb G', Jan 
20 Feb 23 Jan 
3834 Jan 417, Jan 
1.10 Jan 1.25 Feb 
18!'2 Feb 19'. Jan 
12 Jan L3 Jan 
2314 Feb 24°58 Jan 
4'5 Feb 25)'2 Jan 
100 Feb 101'2 Jan 
2°3 Feb 3 Jan 
25'2 Jan 26% Jan 
2'2 Feb 31, Jan 
15%4 Jan 17 Jan 
5 Jan 5'2 Jan 
30 Feb 33 Jan 
1534 Jan 1534 Jan 
7'4 Feb 8 Jan 
2414 Jan 2614 Jan 
2842 Jan 29'2 Jan 
27 Feb 28 Feb 
19°, Feb 22', Jan 
9144 Jan 9'2 Jan 
98 Jan 98 Jan 
14 Jan 14'4 Jan 
3532 Jan 37% Fed 
19 Jan 20°s8 Jan 
22 Feb 23'2 Jan 
100 Feb 105 Jan 
1212 Feb 14'2 Jan 
16 Feb 17 Jan 
19!2 Feb 22', Jan 
Ryd Feb 39 Jan 
2114 Feb 22 Jan 
i2 Feb 13 Feb 
13%4 Feb 13%4 Feb 
46'2 Jan 47 Feb 
10'2 Feb 11%, Jan 
10'4 Feb 115s Jan 
2842 Feb 3612 Jan 
12538 Jan 15 Feb 
14'2 Feb 7% Jan 
91, Feb 9', Jan 
12%4 Jan 14°, Jan 
104 Feb 1227, Jan 
23 Feb 30 Jan 
35 Jan 35 Jan 
22% Feb 23 Jan 
16 Feb 18! Jan 
3142 Jan 35 Jan 
20 Jan 2033 Jan 
35°, Jan 38 Jan 
15% Feb 1734 Jan 
23 Feb 24 Jan 
145 Jan 25 Jan 
21'4 Jan 21%, Jan 
10°43 Feb 12 Jan 
165 Jan 166 Feb 
a9s Feb a98', Feb 
25 Jan 25% Jan 
1614 Feb a Jan 
3%3 Feb 14's Jar 
14 Feb 15%*4 Jar 
24 Jan at Jan 
25 Feb 2814 Jan 
97! Feb 98! Jan 
85 Jan 85 Jat 
7% Feb 17 Jan 
104'2 Jan 106 Feb 
109! Jan 110! Feb 
1414 Feb 15 Jan 
101'2 Jan 102!.2 Jan 
52 Jan 52!2 Jan 

15 Feb 17 Ja 
7 Feb 9!, Jan 
100 Feb 100 Feb 
28 Feb 30! Jar 
47 Feb 9634 Jan 
16% Feb 915 Jan 
13°s Feb 14's Jan 
2434 Jan 25'4 Jan 
20 Jan 21 Feb 
7% Feb 8°, Jan 
2¢ Jan 2 Jan 
32 Feb 36 Jan 
145 Feb 145 Feb 
49! Feb 58 Jan 
10 Feb 127, Jan 
0 Feb 59"%4 Jat 
144, Feb 15 Jar 
11 Jan 12! Feb 
105 Feb 110 Jal 
1944, Feb 23 Jan 
154 Feb 160 Jat 
16 Feb 19! Jan 
14! Jan 15'4 Feb 
14 Jal 14° Feb 
113 Feb all13 Feb 
) Jan 93, Jan 
lt Feb 19 Jan 
19%4 Fe 2 Jan 
] Feb le Jan 
j Feb 1812 Jar 





Fou foctnotes e nage 42 























Friday Week’s Sales 
Last Range for Week 
STOCKS — Sale Price of Prices Shares Range Since Jan. | 
Par Lou Higi Low High 
Molson Breweries Ltd _______________* 34 3344 34 10 33 Feb 3544 Jar 
Montreal Locomotive —___-~-- . a 20 O'4 20%4 950 1914 Jan 3's Jal 
Montreal Telegraph 40 52 52 45 51 Jan 4 rel 
Montreaj Tramways 100 31 3044 31 15) 28 Jan +0 Jan 
Murphy Paint Co , 2114 a2l'4 15 21% Feb } Jan 
National Brewerles common____---_ e 28 38'2 38) 1.1409 374 Jan 8 Feb 
7% pretorres: ._..........-- “, 25 a40  a4u 11 40 Jan 41 Ja 
National Steel Car Corp_____-_. =" 22 22 2238 1,680 22 Jan 3'y Jan 
Norangs 200s 1668... -.~...6%s Li Slo 57% 37% 5412 Jan ) Jan 
Ogilvie Flour Mills common__-_______* 0) 20 2134 75 20 Feb 3 Jal 
Ontario Steel Products 18!5 18's 182 25 18 Jan 1s! J in 
Ottawa Electric Rwys ; 44 44 0) 42%, Jan $4 Feb 
Ottawa Light, Heat & Power com____* 107, 21! 00 2038 Jan Jai 
Page-Hersey Tubes 39 39 0 37. Jan 39° Feb 
Penmans Ltd common —--------_ a ee avo avs v3 ia 62 Jan 63 Ji 
6% preferred 100 1146 al46 5 a145 Feb 1146 Feb 
Pee Ween Ge Sait newcen . 41), 4 41%4 30 40 Feb 42554 Ji 
Power Corp of Canada.............. * 141 141, 145% 1.530 141, Feb lf Ja 
Price Bros & Co Ltd common______-___ ® 51 50'@ 5liéa 1,090 50 Feb 0 Jar 
2 preferred 100 Go Yb 46 30 96 Feb 96- Feb 
Provincial Transport —.......-. * 11% 11% 113% 197 11 Jan 11%, Feb 
SO. a eee ° 16%, 16% 16%%4 28 lo Jan 17!2 Jar 
Rolland Paper common —__----~-~_ . 8 8 329 8 Feb } Jar 
Saguenay Power 414% pfd 100 101 101 101 50 100! Jan 101 Jan 
St Lawrence Corp common_-__- * Ble 8! 2 01 Bo. Feb 10 Jan 
lst’ preferred AE ee 49 19's 19 19%4 685 19 Feb 22 8 Jan 
2na@ preferred .....3.. «<u. 1 13134 13/4 334 1.860 13'4 Feb 14'4 Jat 
St Lawrence Flour Mills common . 23's 2342 100 23 Feb 24 Jun 
St Lawrence Paper Ist preferred 99 81 $1 G0 81 Feb 86 Jan 
2nd preferred l 4014 40!» 185 404 Feb 4214 Jar 
Shawinigan Water & ‘Power a S 235% 233% 237 1.916 23 Ya Jan 24'2 Jar 
Series A 4% preferred___._.____~- 50 47 4634 4 705 4614 Feb 4814 Jan 
Sicks Breweries common___----. .* 16%4 16'4 16% 125 16 Feb lj's Ja 
Voting trust certificates_____-_ ° 16 16 105 16 Feb 17 Jan 
Southam Press Co as : 7% 17% 95 17 Feb 0 Ja 
Southern Canada Power __-_-_- * 1734 18 156 17%4 Jan 182 Jal: 
Standard Chemical common____-_-_-___ e 6'. 6!2 644 725 6 Jan 4 Jan 
Steel Co of Canada common_______ ° Sl's 81's aU 61 Jan 83 Jan 
7‘o preferred i capsid ances 25 $5!'. 8544 410 83 Jan 895 a4 Fe b 
Tooke Brothers 6 618 G5 rs Jan 7 Jal 
Tuckett Tobacco 7‘c preferred 100 162 162 25 162 Jan 170 Ja! 
United Stee] Corp... ° b*4 ba 2iv 642 Jan 7 1, Jal 
Viau Biscuit common ; 24 24 2 24 Jan 26 Jan 
Wabasso Cotton a * 15! 15's 154 140 15'4 Feb 167% Jan 
Walker Gooderham & Worts___- bd 2515 2 25's 265% 1,335 25'2 Feb 8 Jan 
Wilsils Ltd 18). 1832 18'2 100 18'4 Jan 19 Feb 
Winnipeg Electric common___ aaa .* =8' 28's 29%. 100 28 Feb 3442 Jan 
5 %--peererred ..........- she 100 100 100 35 98 Jan 100 Fel 
pO * 39 40'4 750 sg Feb 43 Jar 
5’, preferred - 25 532 512 1,050 25'4 Feb 53, Jar 
6’, preferred 25 28 28 28! 950 28 Feb rs} Jal 
Banks— 
a ee 20'4 20'4 20'2 160 20 Jan 2034 Jar 
See eee eee 10 Q27% 227% 3 930 223, Feb 24 Jan 
Montreal : 10 257% 2534 26 695 2542 Jan 26'2 Ja 
Nova Scotia . ee 10 351_— 35% 175 35 Feb 36 Jai 
NEE. cc ntinnon td mien mata aie Ae 25'4 25 25% 2,544 25 Jan 2542 Jan 
i= = 7 es - 
Canadian Funds 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price oi Prices Shares Range Since Jan. 1 
7 Lou Fiigh Li High 
Anglo-Nfld Development Co Ltd ) 17 1734 400 17 Jat } Ja 
Attias Beem i066 2..-<55..-- i 1] 11: 114 610 ll‘ Fe 4 J 
Auto Fabrics Products Co Ltd cl B ) ; ye 405 ) Feb 8s Feb 
Bathurst Power & Paper class B 2 ) a5 a5 58 ) Feb ; ly Jan 
Belding-Corticelli 7% preterred 100 160 160 160 Jai 6¢ Ja 
Belgium Glove & Hosiery Co com } Gs, +0) Feb l o 
5 preferred 20 1% 172 ris) l6'4 Feb i t 
Brand & Millen Ltd class A~- ° G5. G0 1.00 300 0c Jur » Jan 
Brewers & Distill of Vancouver Ltd 5 14 14 14°% 5 14'2 Jan 15 J 
British Columbia Packers Ltd cl A _* 11 1] +0 1! Feb l . 
Class B 94 6 6 80 94, Feb ( Ji } 
British Columbia Pulp & ~~ com 102 2 10 102 Feb ) Fel 
Preferred 100 150 150 ] 15 Feb ) Ja 
Brown Company common---_---- ica ; 75 3 Feb } Ja 
ES reer: 3 150 18 Feb 3 J 
Burnett Ltd at +‘ iO + Ju $ da 
“f1) ry ; 1] l'2 OU 11 Feb ] Feb 
Zutterfly Hosiery Co Ltd L 
Canada & Dominion Sugar 20 0 21 1 O25 () Jat se 
Canada Malting Co Ltd_------ pcasneec eee ani, bt 7 OU 4¢ Feb oO Ja 
Canada Packers Ltd class A 32 y 3 00 32 Ji , = 
Canada Vinegars Ltd 12% 12% 5 12'4 Fel e 
Canadian Gen Investments Ltd_-----* 16 ) lf Feb , Ji 
Canadian ne alae common ......... ° 0 201% ] 348 20'4 Fet Ja 
7c preferre 100 78° 8%s8 162 171 Ja l Fe 
Canadian Ing serect Rand Co Ltd 18 3 12 77 Feb 1 Ja 
Canadian Inter Inv Trust Ltd com 1 100 Jit Feb 
Canadian Light & Power Co 100 30 30 +4 30 Fel » Be 
Canadian Marconi Company 1 1.15 ! « aie ] 0 1.75 Ja -00 Ja 
Canadian Pr & Pap Inv 5% cum pid 110'2 al0 0 10's Feb Feb 
Canadian Vickers Ltd common me, 0 10 0 69 Feb ig Ja 
7% Mrelerreg. 2222225 . 100 140 140 10 138 Jan 14 Jal 
Canadian Western Lumber Co__- a 3 ; ie +.400 314 Feb } Feb 
Canadian Westinghouse Co Ltd 2 0 5014 150 0 Feb 51 Ja 
Cassidy Limited common 1 “3 10% 10'2 25 10! » Feb 1. Fe b 
Catelli Food Products Ltd common a30 30 ] 4 Jan + Jar 
5’, preferred 15 al5 al5 r 15 Jal 15 Jar 
Chatco Steel Prod Ltd preferred 10 11 11 Pe 11 Jat 11 Jan 
Commercial! Alcohol Ltd common 2 4, ) 2.135 43, Feb 6 Jan 
Consolidated Div Stand Sec cl A od a@35¢ 35e aBdc 101 5 Jai ( yi 
Preferred al6 al6 24 16 Jai f Ja 
Consolidated Lithograph Mfg Co . 2934 294 0 215 # Jar 30 Feb 
Consolidated Paper Corp Ltd_---~---- ° 167% 16% 167 +827 16 ns Feb 13) ' 
Consolidated Textile Mills com__-_-_* 10! 10! 200 10 Jan 12 a 
8% Brecerrvea ....nacccuus 20 18%4 18% 18°%% 65 18 Jar 19 : ) 
Crain Ltd (R L 7 ] 5 7 Feb Feb 
Cub Aircraft Corp Ltd 60« 6.0% O5¢ 200 5c Jan ( Jan 
Dominion Engineering Works I ; $2 ) 12 Feb $4 Ji n 
Dominion Oilcloth & Linoleum __.- hd 39 1 38 Jan g prs 
Dominion Square Corp VD 595 ) 5 Feb i eb 
Donnacona Paper Co Ltd 20 19 () ] i i, Jan Oty Jan 
Bastern Steel Products Ltd__- 3 67 f 7 50 6 Feb i% Ja 
East Kootenay Pr 7% preferred 100 24 4 24 3 pa Bi ) 2 Pr ) 
Esmond Mills Ltd preferred 20 116 iG ) 16'4 Feb lt J 
Fanny Farmer Candy Shops In¢ 1 3 ' 100 st Jan j Fe 
Fleet Manufacturing Ltd_---- - Pi 1.95 L.75 i 24 ) Te go B ) aM Jt 
Ford Motor Co of Canada class A . 21 ] 3 1,455 ] Feb Jan 
Freiman Ltd ‘A J) common j g } Feb ) Fe 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 18 











Friday Week’s Sales ft ft E 
Last Range fcr Week oron 0 oc 4 XC ange 
STOCKS Sale Price of Prices Shares Range Since Jan. ! 
L Lo H Canadian Funds 
( Lakes Paper ( Or 15 Feb 1¢ J Friday Week’s Sales 
I t i ance ( ) ) 2 10 Jat 10'4 Ja Last Range for Week 
Hydro-Electric Se Co ‘ 9 O00 215 Feb 2" J STOCKS Sale Price of Prices Shares Range Since Jan. 1 
Llile ( Nick | 6 80 b%4 Fe 7 Be P. Lou High I Hig! 
rT, ; are . ; ? . ns Abitibi Power & Paper ccmmon coe ) 15 16 880 15 Ja 17 Jan 
. al oe ral (Ca Li ‘ 35 on phe on — $1.50 preferred ~~ : 20 19 197% 0 500 191. Ja 20% Jan 
| — Héiina tin at Gikae 1 13 50 13> Feb irae ee Acadia<-Atiantic class A............. ® 23% 233, 285 21°, Jar 25 Jan 
\ 4° Lid Water An) 15 0) 15% Jan 16% Jat PPO TOS -cee ng mane =a 10 101 102 0 101 Feb 103 Jan 
. si . sie : Acme Gas & Oil * 6h ¢ & ; 000 6c Jan Tc Jan 
e cLare n Power & Paper Co 3f 500 36 Feb 391% Jat Agnew-Surpas ie : ' 103 8 Feb oi, Jan 
Viapie Leat Milling Co Ltd i y 25 8! Feb 11 val ‘ , , r 
Maritime Teleg & Tel com 10 17 al7 r 35 17% Feb 17%4 Ja vl aapaiaaaaay rt rey 2 a a7, ints ee pie se ae = 
NI ‘ : a ) 1 9 " 9 i? £266 Vilic ® ‘ i"4 Oo Ox ‘ i ) ob Jali 
la Hy 1 Co 6',4 conv ptd 0 i434 i434 100 274 Jan 27 Jat miu. Te. 0 _ 6 5 56 160 56 Feb 61% Jan 
Pccaet red Ble ¢ 990 /. dion 634 Feb Aluminum Co of Canada pfd — 5 25 5 145 25 Jar 6, Jan 
( 2 }_} ) ) ] ( « Je O77 i} 
: h tells ‘ wir Heap h ed seo es “ ‘ Re ee ee " — Amalgamated Larder Mines_- tae 17% 15 17 3.500 12%4c Jan 18c Jan 
‘ Bri Sie ee 10 ; LY 450 12% Jan 121% Jat American Yellowknife —_- Pe 12 Voc 11 tu¢ 133 15,200 ll'sc Feb 20c «Jan 
= wi i . “ MPRCOR. DOGG. cnn caiman snes ° 48 43'2c 49! 44,400 43¢ Feb 68c Jan 
Mica of Canada Ltd 10 BO« BO 200 80c Feb 1.10 Jan Anglo Canadian Oil__- Pee SSS rer -° 4 bag bh 50 bh 70 25,175 4.40 Jan 5.30 Jan 
Minnesota & Ontario Paper Co 5 20 0 20 760 197g Feb 22% Jan Anglo-Huronian = 20 9.25 9.49 1,000 8.90 Jan 10%4 Jan 
Moore ‘orp os re ty ) 71 7 1 9 9 De} 971 "el 
r+ sed i aa pol gt ‘a ~ +7 jai En ” ~ “93, yon Anglo Rouyn Mines ~-~- nested ic 26c 2% 5,700 24c Jan 35c Feb 
Nova Scotia Light & Powe (Oo Ltd 0” 20° lle 20 Jan 20°58 Jan Ansley Gold . ie es 1,000 3 Feb 4c Jan 
dil on ; pe eon ee ' ¥ rT, = Apex Consol Resources___...........— 5loac 57a 4,500 5loc Feb 73gc Jan 
Orange Crush Ltd . 5 5 900 5 Jan 6 Jan Area Mines —r ia cepa Sarai eee 17 l6c 18! 2¢ 10,800 14¢ Feb 23c Jan 
> rco f Ms Sy) . st nf ( ( ( C ‘ l 
 ahoteeg hii Pigg Bg eee sr eer ans er ar ee = Argus Corp vemaamenmanen 6 6 6 1,940 534 Feb 6% Jan 
ae eS i che eh ag li Ate taal om ; Ay aan <= \ 91 13) referrec ( 73 6s 73 90 67'2 Jan 73 "eb 
Southern Canada Pr 6% pfd 100 all2 al12a112'4 50 111% Jan 112% Feb Arjon Gold yea ee 9¢ 9c % 500 8c Jan 12c Feb 
Southmont Invest Co Ltd * 43 $2¢ 43 8.884 4lc Jan 45c Jan pier yinna ees ee cn eae t AL%ec 11! 2¢ 2,000 8 Jan 14%4c Jan 
Standard Paving & Materials Lid : 9 9 50 g She 9 Feb Ashdown Hardware class A 10 11 11 11 55 11 Feb 1314 Jan 
eect skal Sy al ne or - oF & ; oe Ashley Gold & Oil___---------------- Lo 7h Te Tac 5,300 Te Jan 9¥c Jan 
; . : . a Benene Mines (1037) ......<<.......) 12%ec 13'2ac 14,800 12c Jan 16c Jan 
United Distillers of Canada Ltd 29 a5 2 DIS 22 Jan 24 Jan Atlantic Oil ~~---------- Se ™ 80c Se 80c 23,700 68c Feb 94c Jan 
United Securities Ltd 100 19 19 19 140 15 Jan 21 Feb Atlas Steels - oe a an Santi ap am oe --——-----* 11! 11" 11 ‘ 2,210 114 Feb 12%4 Jan 
Fact epi" = beh = ge : ore Atlas Yellowknife _____ EOE. | 12c 12: 1,500 lic Jan l4c Feb 
Westeel Froducts Ltd 37 37 37 275 3642 Jan 37% Jan 
Ve or : y . 9- jc 9c ‘ Oc ‘ 
oe eee we ee 5 160 on aoe 25 <n EE: cnniciindwwhneniind «ai 1k l0e 11 4,000 10¢ Jan 11%2c Jan 
d (J C) 12 22 25 12 Feb 1242 Jan 3 ay an aes = ‘i : : b 
Windsor Hotel Ltd a15°, a15%, 15 16 Jan 16 Jan Aumaque Gold ~___-_-__- ----------l 34! 2¢ Sle 258 64,700 16¢ Jan 38c_ Fe 
Woods Manufacturing Co Ltd 132 —aA32 10 35 Jan 35 Jan Aunor Gold _ 1 3.40 3.40 200 3.30 Jan 3.65 Jan 
- : . Auto Fabric class A 9 9g 9 90 9 Feb 10 Feb 
Mining Stocks— Class B 5% Do 5% 265 4%, Jan 5 Feb 
Anacon I : id Mine 48 43¢ 48c 13,100 43c Feb 65c Jan nn nS 1 24¢ D4, 26¢ 13.550 1%c Jan 2%c Jan 
Aumaque Gold Mines Ltd ] 3 36 5,000 20c Jan 36%2c Feb Bankfield Consolidated 1 Bloc Blac 833 6c Jan llc Jan 
Band-Ore Gold Mines Ltd I y Biic 9 1,500 6lec Jan Sc Feb Bank of Montreal Sete 10 25% 25% 26 655 2534 Jan 26% Jan 
cee Metals Mining Corp Ltd S1 45¢  52¢c 11,300 45c Feb 65c Jan Bank of Nova Scotia_ 38 3514 35% 35', 615 35 Feb 36 Jan 
Beaulieu Yellowknife Mines Ltd l By 6 4 10 9,000 6%.c Feb lic Jan 3ank of Toronto 10 36°8 36° 55 35! Jan Ky | Jan 
Bob's Lake Gold Mines Ltd 1 St 8% 1.500 5c Feb Tloc Jan Base Metals Mining_________________ . 49c 45e 5 34.850 45c Feb 65c Jan 
Bonville Gold Mines Ltd 1 4 i 2.000 3c Jan 4c Feb Beatty Bros 45 45 45 10 434. Jan 49 Jan 
Bouzan Gold Mines Ltd 1 13< l2c 14',4 46,500 9¥ec Jan 25c Feb Beaviien Velleowinifée .........$..—.._- 1 Gioe 5loe % 43.000 5loe Feb lle Jan 
Brazil Go Diamond M Corp 1 oT 3,500 3c Feb 3c Feb Bell Telephone ____--_-_ eee 39 39 391, 11,018 383, Jan 417% Jan 
: Right x 117 114 120 170,771 1.10 Jan 1.25 Feb 
Candego Gold Mines 12 ac ] 15 98,200 12%2c Feb 39c Jan ' 
Cartier-Mi: Gold Mine Ltd 1 Qs 2c 2'2c 10,500 2c Jan 3¢ Jal Belleterre Quebec 1 7.00 7.00 100 5.00 Jan 7.00 Feb 
—entremaque Gold Mines Ltd 8 B 12,000 Te Jan 13c Jan Bertram & Sons class A 1734 1754 25 17 Jan 18 Jan 
Cheskirk Mines Ltd r r 1,500 7c Feb 10c Jan Class B 7 6 7 1,400 5 Feb 6'2 Feb 
Co lidatce Astori 30 1k 5,500 25c Jar 32¢ Feb ae 1 29¢ 29c 31 2,000 234 Jan 33¢ Feb 
Consoi Central Caaillla MLALIGES s.tU_—a 13¢ 13¢ 141s 54.200 13« Fel 16«¢ Jar Wtdgood Kirkland Gold.............. 1 13¢ 1214 13¢ 19,300 12c Feb 16c Jan 
Cortez Explorations Ltd l 4', 4l4gc 4781 4.500 4c Jar 5c Jal Biltmore Hats common 8 8 460 8 Feb 9 Feb 
Cournor Mining Co Ltd 1 112 il4 300 l3c Ja 18c Jat 
Bobjo Mines 1 12! 2¢ 12 Vo 13% 6.700 12%2c Jan l6c Jan 
Deniso 9 cel Mine Lt 1.500 8« Feb 9c Feb Bonetal Gold l 12 12 1,000 12 Feb 15¢ Jan 
I ve Re M 5 0 1.000 50c Feb 55% Jan 3onville Gold 1 32 3 o¢ 1,009 3ioc Jan 4c Jan 
Dome Mines Ltd 17 1 500 1544 Ja 175, Feb Bordulac 4 12 V4 11 14 3,600 lle Feb 18c Feb 
Duvay Gold Mine Ltd l l 14 10,000 Lic rep 16%4c Ja Bowes Co clas B | Fs | 50 3 Feb 93 Feb 
OVC? PevrspiNe: ocennsnnecannccueus s i 3%qc 33% 24,500 344c Jan 5%c Jan 
East S i Mines Ltd 1 x BI ) 9,600 2.80 Feb 3.45 Jan 
Eldona Gold Mines Ltd 1 64 ‘ 5.700 636 Feb 78¢ Jan Boymat ee 30¢c 38¢ 18.563 264 Feb 38c Feb 
Rigt ] 120.300 le Feb l!2c Feb Bralorne Mines __-_---- RT 9.10 9.25 900 8.65 Jan 9.50 Feb 
I ( iOld Mines I 7 } 7,000 5¥ec Jan 9c Feb Brand & Millen class A ° 1.00 95c 1.00 29,025 45c Jan 1.25 Jan 
Brazilian Traction Light & Pwr com_-_*® 18%4 18'%2 18 683 18'. Feb 19!2 Jan 
CG ra Mines Lt 14.000 5c Ja 915¢ Feb 
G i Mine Lite 1 8 ) >.000 8 Feb 12¢ Feb Brewis Red Lake 1 64c 61a 6,000 6 Jan 6'2c¢ Feb 
Hollings ( Goid Mine I 5 11 11 285 11's Feb 12'2 Jan British American Oil common _-__---_ od 23 23% 232 Laan 23's Feb 24'2 Jan 
International Uranium Mining C l ) 15 600 4lce Feb 52c Jan Preferred re chai taatnkd Sevan Staccennhen erat 25 2454 24°8 245, 150 24°3 Feb 255s Jan 
J-M Consoi Gold Mine Ltd l l 1 343 lac Feb 3 Feb British Columbia Elec 4’: pfd 100 89 89 89 89 58', Feb 90'4 Jan 
Joliet-Quebec Mines Ltd l 42 } 500 42c Feb Sac Jat 43, preferred 100 100 100 2 100 Feb 101', Jan 
Kerr Ad on Gold Mines Ltd ] 14 } 100 147, Feb 157%, Ja 
British Columbia Forest Products____® 234 2% 23 3.200 212 Feb 3 Jan 
Kirkla: Lake Gold Mining Co Ltd 150 1.50 500 1.50 Jan 1.50 Ja British Columbia Power class A ° 54%, 25% 25%, 300 25!4 Feb 2612 Jan 
I Rowan 1945) Mine Lid ] 7 3,000 6¥ec Jan 7c)6«6Jan Cla B = 2% 24 2% 351 2! Feb 3', Jan 
Lake S} Mine Ltd l 13 13 150 11°s Jan 1314 Feb British Dominion Oil * 32c 32 34¢ 16,100 28c Jan Tc Feb 
Le h Gold Mines Ltd 1 1.20 1.20 1.20 200 1.20 Feb 1.20 Feb 
Lingside Gold Mines Ltd l 47a( 472 ( x 2.500 4%%c Feb 6¥ec Jan Broulan Porcupine 1 33¢ 33c 34¢ 4,600 32¢ Jan 37c Jan 
Louvice Goldfields Ltd l 37 40x 7.600 36c Jan 45c Jan Bruck Mills class B 434 4%, 434 10 4°43 Feb 53, Jan 
Macdonald Mines Ltd 1 19 19 1 13,600 47c Feb 70c.) SCJ an Buffadison Gold ___- ee eee 1 19¢ 19c 20c 6.700 16c Jan 24c Jan 
Buffalo Ankerite piewaiueeecaae 1 2.45 2.35 2.46 4.625 1.92 Jan 3.05 Jan 
Malartic Gold Fields Ltd l 20 25 2.500 29.12 Feb 935 Jan MerrenO TONGEIEN w46...0 occu ncccnua” 18'e2c 18c 19!2c 7,500 14'!2c Feb 20c Jan 
McIntyvre-Porcupine Min¢ Ltd ) 55 95%, 55%, 350 51 Jan 5544 Feb 
Nechi Cor Dredging Ltd 1 78 78¢ 78 6.700 76c Feb 84c Jan Buffalo Red Lake__ ---_-- ee Wace T34¢ 2,500 7c Feb G9’ec Jan 
New Calumet Mines Ltd l 1:85 1.85 300 1.90 Feb 2.32 Jan Building Products : 30 30! 80 30 Feb 33 Jan 
New Jason 3'5 73 2 75 7.500 73¥%eec Feb 75c Feb Burlington Steel ° 1342 13% 13' 340 12°s Jan 14% Jan 
Normetal Mining Corp Ltd ° 25 3.10 3.36 3,210 3.05 Jan 3.70 Jan Burrard class A ‘4 hee 73% 738 7 710 7 Jan 8% Jan 
Norpick Gold Mines Ltd 1 93,0 9% 4 5,000 9%4c Feb 13c Jan 
Calder Bousquet 1 8c rai 500 6c Jan 9c Jan 
O’Brien Gold Mines Ltd 1 1.70 1.70 1.70 600 1.70 Jan 1.95 Jan Caldwell Linen Ist preferred 30 30 30 20 30 Feb 30!2 Jan 
Pandora Cadallic Gold Mines Ltd 1 ad! g¢ adc ad Ye 700 4'%c Jan Tyce Jan 2nd preferred 16! 16/2 16'2 180 16'4 Jan 7¥2 Jan 
Piccadilly Porcupine Gold Mine Ltd 1 11 llc lle 1,000 lle Feb 31sec Ja Calgary & Edmonton..__............° 5.30 5.00 5.40 4,860 5.00 Feb 6.60 Jan 
Quebec Labrador Development 1 60« 58c 63c 12,900 58¢ Feb 67« Feb 
Gained PU. PON... oci nn eked bd 6'44c 6%,4¢c +,700 6lec Jan 8'¥ec Jan 
Quebec Manganese Mine 6 6 4.000 6c Jan 8c Jan OPRURRONNE ONO acceso es ere dacs as fees nc cere 1 40c 44c 4.700 40c Feb 54c Jan 
Quebec Yellowknife Gold Mines Ltd 91 6 7 1,500 4%4c Jan jc Feb Campbell Red Lake 7 1 3.05 3.00 3.25 7,200 2.70 Jan 3.25 Feb 
ted Crest Gold Mines Ltd lsc Blac 1,000 3%c Jan 3!,c¢ Feb Canada Bread class B preferred 50 50 50 10 50 Feb + Jan 
tochette Gold Mines Co Ltd ] 12 12¢ 500 12c Jan l4c Jan 
Canada Cement common i 2444, 24%, 1,000 241% Feb 261% Jal 
Santiago Mines Lid_-_ 50¢ 10¢ 9c 10¢ 19,500 9c Feb 14c Jan Prererrea ..... si Apa oa ce caps pa ees 20 29 29 29', 280 29 Jan 2934 Feb 
Senator-Rouvn Ltd 1 a44c a44c 200 4lc Jan 48c Jan Canada Malting Sh Warr_____---___~- e 46 46 47 145 46 Feb 50 Jan 
Sherritt-Gordon Mines Ltd____~_ pees | 2.15 S42 2b 1,700 2.10 Jan 2.57 Jan Canada Northern Power 91, 914 g! 100 9', Feb 934 Jan 
Siscoe Gold Mines Ltd 4 1 354 34 35¢c 3,200 33c Feb 42c Jan 
Stadacone Mines (1944) Ltd . 48e 48« 1,000 47c Jan 53¢ Jan Canada Packers class A 32', 32 32! 190 32 Jan 33%. Jan 
Sullivan Cons Mines Ltd____- 1 1.60 1.60 1.64 2.400 1.49 Jan 1.90 Jan Class B 15% 15". 630 15 Feb 16'2 Jan 
Canada Permanent Mortgage 100 190 188 191 56 188 Feb 192 Jan 
Tiblemont Goldfields Ltd l 14c 14c 1.000 14c Feb 14c Feb Canada S S Lines common 14 14 260 13 Jan 14'4, Jan 
Trebor Mines Ltd 351 33¢ 38 !o¢ 46,200 28c Feb 73c)—0 sd Jan Preferred 50 37% 37'4 60 35 Jan 37% Feb 
United Asbestos Corp 1 1.00 99¢ 1.14 90.550 99c Feb 1.28 Jan 
Vinray Malartic Mines Ltd 1 3'o¢ 4i 7.500 3¥ec Jan 4\4c Jan Canada Wire & Cable class A 791, 791, 30 79'4 Feb 79'4 Feb 
Waite Amulet Mines Ltd 14 13 15 3.990 1014 Jan 15 Feb Class B pig 27 200 2434 Ja iy | Feb 
Wilt Coghlan Mines Ltd 1 26¢ 26c 30¢ 13,000 17c Jan 36c Jan Canadian Bank of Commerce____--- 10 22% 227% 23 1,025 22 Fel 24 Jat 
Canadian Breweries ................ = 2038 2014 20 1,330 19'8 Jan 2058 Jan 
Oil Stocks— 
Anglo-Canadian Oil Co Lid 4 4.55 4.55 4.70 3.800 4.45 Jan 5.30 Jan Canadian Canners common_-_-__----_- id 15% 15% 16'% 610 152 Fel 18 Jan 
British Dom Oil & Dev Corp 4 32 ac 321 2c 1,000 29c Jan 36!2c Feb Ist preferred 20 244 24 24 60 24 Feb 25 Feb 
Consol Homestead Oil Co Ltd i ° 10c 10! 2¢ 9,000 10c Jan 12c Jan Conv preferred * 16 16 1¢ 150 16 Feb 18 Jar 
Canadian Car common ° 12% 1234 300 2 Feb 14'. Jar 
Decalta Oils Ltd —-- , ° 32¢ 28 Vac 32 26,500 24c Feb 3 2¢ Feb Class A naaO 16! 16 16'. $30 lt Feb hy Jan 
Gaspe Oil Ventures Ltd l 1.25 99¢ L.2o 24,925 89!loc Feb 1.35 Jan 
Globe O:] Co Ltd 7Oc 10¢ 70¢ 500 70c Feb Flloc Jan Canadian Celanese common 01 20 Ol, 560 19 Fel 22% Jan 
Home Oil Co Ltd ea r . 123 113%, 12! 9,530 11% Feb 133%4 Jan Preferred 25 vi 371% 37! 75 3612 Jar 39 Jan 
New preferred 25 21% 215% 13 +4 Ja 2134 Feb 
Omnitrans Exploration Ltd . rc »¢ oC 2,000 5c Feb 6c Jan Canadian Dredee .....< Sno ierela' eS 5 95 ay 195 95 Feb 98! Ja 
Pacific Petroleum - 1 2.30 2.23 2.45 1,520 2.23 Feb 3.00 Jar 
Pan Western Oils Ltd . a 0 18! 2¢ 20c 10,600 l3c Jan 20c Feb Canadian Food Products common . 54 8% 83 720 81, Fe 87, Jal 
Rovalte Oil Co Ltd new com 6.65 6.69 6.70 74.785 6.40 Feb 6.70 Feb Clas y. 12 = 12? 0) a Ja 13! Jar 
South Brazeau 18¢ 18« 500 18c Feb 22c Jan Canadian Ice Machine l 5 4 5% pM, 101 5 Feb 42 Fe 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 15 








Friday Week’s Sales 
Last Range for Weck 
I STOCKS Sale Price ol Prices Shares Range Since Jan. I 
[ H Thigh Lou } 
On 
‘ rO0lden Manit ¥y ‘ ..T 7,900 2.6. ‘el 
Canadian Indus Alco ‘‘A’’ yoting__-- 10! : 1 Golden Manitou ‘ 0 69 Feb 
Class B 10 o} Jan Goldhawk Porcupine l 21,060 Isc Jan 
er Goldora Mines "i 7! 8 11.300 : Jan 
Goiavue Nile , & 900 cc OCU JaN 


Friday Week’s Sales 
Last Range for Week 


STOCK Sale Price of Prices Shares Range Since Jan 


Canadian Locomotive _ . 
Canadian Malartic —_- sic 7 Oc 
Goodfish Mining 3 3 ’ 000 } Feb 
Goodvear Tire common 8 65 Jan 


Preterred 9 


Canadian Oil Cos common 
Canadian Pacitic Railway 
Canadian Tire C 
Canadian 


< 240) 
Gordon Mackay ssf 90 


Graham Bousquet lie 121 000 

Girt Lake Pap 1 ! ! ] 1) 
A preierred 

Great West 


Cunadian Wirebou: 
Cariboo Gold 
Castle-Trethewe\ 
Ceniral Leduc Oil 
ral Patricia 


€ Meskirk 


Chesterville 


himo Go 


Harricana 
Headway Red 
Heath Gold 
Heva Goid Mine 


H hland-Bel 


Highridge Min 
Astoria La ay 3 i3 23¢ an 4 Tel Hinde & D 
Olldated Bakeries : = 50) : Jel 7 Hoilinge: 
jlidated Beattie Mine ‘ 7 ( ‘ 5°28 ( n £( hh H 
olidated Cent C ill 1 13 12, Fe} in 
oldated Duquesne Be ) 7 Be se Jan Hoscr 
yNidated Hom 
Ollduted Lebel 
Olidated Mi 
P} 


Joburke 
Jolie 
Kay! 

kre 


Kenvi 


Kerr-Add 
Kirklan 
land-Iit 


Kirkland Lak 


Lamaque Gold 
Lang & Son 
Lapaska Mine 
Larder “UU” Mine 
Laura Secord 


Leduc-West O 
itch Gold Min 
cout (40 


Gold 


Mca } 

MacDonal 

Macfie Red 

Macho Rive: 
MacLeod-Cockshutt Gold Mine 


MacMillan Export class A 
Ci: B 

Madsen Red Lake Gold M 

Magnet Consol! 

Malertic Gold 


Manitoba « 
Maple Leut 
Maralgo Mi: 
Marcus Gold 


Massev-Harris common 
Preferred 

McBrine ‘L) preferred 

McCabe Grain ch A 


McCo!l-Frontenac common 
Preferred 

McDougall-Segu! 

McIntyre Porcupine 


McKenzie Red Lake 
(70a id 4 : IO0 Jan 5b < n McLellan Gold 
tsa ' McWatters Gold 
Goldcrest : 1 1? Se a Winnie Seenloration 


Gold F le \ rie ] 4( y! ( Tie F } : ¢ iz } Mert : Mil 
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Last 
STOCKS Sale Price 
Par 
I nt nt O1 
M & P pa 4 
\ B ck ) 
N Corp a ad ] 
Mc Pin wknte 7 
lo VM 
K n ( y s 
100 
I cupine l 
a Loc re) * 
1 { { ) ( + ' 
I 1 
My} M ] 
l i Brewe t on 
D ) 
rea ) 
N L« Oce ( 
er 20 
ret i ! Ho iel .f 4 lb 
c 3 16 
} ional Petroleum 25¢c 
N lonal Sewer Pipe lk 4 36 
National Steel Car ° a 
Negus Mine * 
Ne n ¢Wm) preferred 100 103 
New Alge. 12) 21 
New Bidlamaque 1 Bl 2¢ 
New Calumet Mine: eee | 1.85 


Ne W 


Jason 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 18 








Friday 


New Marlon Gold 1 19% 
New Norzone mS eee | iat 
New Pacalta Oils | = ae 1] ( 
New Rouvn Merge: 1 

New Thurbois 1 lex 
Nib Yellowknife ji Sea tert 
Nicholson Mines ak ee ae bri 
Nipissing Mine 5 

Norut oo ES Seer Maer ae eae ee Pe ° Vier 
Norbenite Malartic l 12! a 
Normetal Mining . 3.20 
Norpick Gold Mine: oe 10 
Norseman Mines 1 teri 
Northern Canada Mines 7K 
North Inca Gold - cain aol 37 


Northlund Mines 


North Star Oj] conimon ad 
O'Brien Gold Mines 1.70 
oO: u-Rockland 
Okalta Oils a 1.322 
O'Leary Malurtic 1 
One Gold 1 
Omnitran Exploration ] 
© Loi \ Debe ) 
1@) ( ushn ° 
© qiolda l 
©) I Ke M ( 1 13¢ 
() eM l j 
Pp Petroleu ] 
P Tub bd 
Pp Por ne M ° 
} Cadill: l 
() . 
| 2 7 7 
i A 
' 
( A 
oa l 
} ( { Min 1 
' 
(, I 1 t 
, 
G Ci ] 
Q I ° 
R 1 
FP CK ] 
on M ' 
H ( 
R I Lac ] 
Re Gol 1 
R y Qi Ci . 49° 
Re 1 Ban 0 4 
g Oi} new 6.65 
Roybar Chibougamau 1 12 
Rupununi Mines 1 ( 
Russell Industries common_____-_-_ ° 13 
St Lewrence Corp Ist preierred $9 
2nd preferred new ] 
St Lawrence Paper 1st preferred 99 
2nd preferred J 40" 
San Antonio Gold Mines Ltd 1 4.10 
Sand River Gold 1 
Suiporm Mines 1 Be 
Scythes & Co preferred 5 
Senator Rouyn Ltd es $5< 
Shawinigan Water & Power com . 2334 
Preterred 100 
Shawkey Mines 1 
She Wpg Brew class A 11 
Sheep Creek Gold 50c¢ 


Sherritt 


Gordon - 





ey 2.11 





Sales 


for Week 


Shares 


010 
2.600 
35 


6.868 


33,600 
2,600 
348.055 
9.450 


114,100 
21,166 
5.500 
»,925 
3,000 


120,400 
1,000 
1.935 
,,00C 
15.209 


25,100 
33,500 

>, 000 
60.150 


7.000 
100 
> 025 


» OVO 


5.700 
1.900 
4.5060 

10.900 


100 
100 
20 
110 
23022 


1 000 
5,000 


25 
13,200 


760 
oo 
000 
375 
6oo0 
15,066 


~ 


> Since Jan 


High 


18¢ 


l4c 
lle 


Vbo«e 


tall 


1.15 


L2O« 





Toren's Sieck Exchange—Gurb Section 


Canadian 


STOCKS 
Par 
c B Ne ( ( 
Vo LS ISt ce Cale 
S la Mine l 
S Oo Minin l 
Silve Mille Mine 1 
Verne ) t A 
( W 1) ‘ 
! Lid ¢ s 
Cia B ° 
Preferred 100 
Siscoe Gold l 
Slaaen M rtic 1 
ate p C 0 
6 nan Co 
So hB Ca © 
Springer Sturgeon ° 
Stadacona Mine ? 
Standard Chemical co: 
Preferred 100 
Standard Pavine common . 
ROOT no, so tag de eee. ° 
Standard Radio class A 
Stanley Brock cla A 
Class B 
Starratt Olsen Gold | 
Stedman Bros 
Steel Co ot Canada common ° 
Preterred eo 
Steeloy Mining . 
Steep Rock Iron Min : 1 
Sturgeon River Gold 1 
Sudbury Contact en a 
Sullivan Cons Mines 1 
Surt Inlet 50c 
Sylvanite Gold Mine: 1 
Taku River . 
ramblyn Ltd common 
Preierred 00 
Tcech-Hughes Gold Mines a a dace aak 
Thompson-Lundmark Gold Mines_____* 
Tip Top Canners class A 
Toburn Gold i 
Terbrit Silver Mines ______ acenesaeeeacel 
Toronto Elevators 
Toronto General Trusts 100 
Toronto Iron Works common 
Class A 
Toronto Mortgave 50 
Powagmac Explor 1 
Traders Finance clus A rights 
Transcontinental Resources  ~---____ aad 
INE I a se ee e 
Union Mining 1 
United Corp class B 
United Fuel class A preterred 20 
Class B preterred 25 
United Keno Hii! - 
United Oil 
United Stee : os distr eect e 
pper Canada Mi ; 1 
Ventures Ltd —__ sa aaih cate eS, 
Vicour Mine l 
\ Oj 1 
Waite An 12C * 
Wi: inf r Hi elil ’ (Gy “~ W - 
) LA ) 
ci a] 
We Co ( l 
C 
\V € ( 
t qi { 
WwW ( ] 
Wit ( ] 
Wi t I ° 
Pp é Yi 
\\ I . 
rf ( n 
’ * 
C 
STOCKS— 
B h Columbia Pulp & Paper « 
Brown Co common ] 
Preferred 100 
Canada and Dominion Sugar : 


Canada Vinegar 


Canadian Industries comma: 


Canadian Marconi 1 

Canadian Vickers common e 
Preferred . 100 

Canadian Western Lumber ae 2 

Canadian Westinghouse 

Consolidated Paper .......20.......* 

Dalhousie Oil . 


Dominion Bridge 

Dominion Glass common 

Donnacona Paper 

Foothills Oil  —_- . ‘ aon ° 


Huves Steel 


International Paper common__ au 
Minnesota & Ontario Paper___-_ a™ 
Pend Oreille 1 
Southmount Investment ? 


Friday 


Last 


Sale Price 


~ 


100! 


Friday 


Last 


Sale Price 


19 





Week's 
Range 
ot Prices 


30 
4 
5) A ‘ 
#1 ‘ 
bo i 
00 ] 
ee | ‘ 
bu gq 
1.60 1.6 
be ‘ 
+.) 1 ‘ 
33C 3 
5)! a 
of 
id 2.90 
13( 1d&« 
Qt, Qe 
er o4e 
HE 
10 10 
15+ 159 
QO! 10! 
1} 11? 
00!. 100! 
lie 1d 
20 
60 ( 
q 9 


Funds 
Week's 


> oe 
Raige 


oft Prices 


hi 
a a} 
r Vy 
0 U 
1 
i 
y! } 
O 1.7 
a ] , 
] 14] 
0 
2 
Ji 
i 
a 
6 
51 3 
yi, *() 
»0 » 
r1\ t 


0 High 


Sales 
for Week 


Shares 


LOO 


mo 


Sugnu 
Ouwc U 


41,000 


20 
25 
60 

5 
1.509 
<9 
6.000 
PES ps 
1.000 
110 
165 
OU 
10.900 
1.400 
17 
O32 
296 
600 

1. OO¢ 
) ) 
re) 

OO 

{ ) 


Sales 


for Weck 


Shares 


we 


Range for year 1958 
g 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday February 18 





Investing Companies 





Mutual Funds— Par Bid Ask Mutual Funds— Par 

Aeronautica] Securities 1 4.54 4.99 Managed Funds 

Affiliated Fund Inc 1% 3.58 3.92 Automobile shares lc 

Amerex Holding Corp 10 25 26% Business Equipment shares_lc 

American Business Shares 1 3.59 3.93 Drug shares le 

Associated Standard Oilstocks Electrical Equipment shares_1lc 
Shares series A 2 8 834 General Industries shares__le 

Axe-Houghton Fund Inc l 6.84 7.39 Home Furnishings shares le 

Axe-Houghton Fund B 5 14.01 15.23 Non-Ferrous Metals Ic 

3eneficial Corp 1 43% 5 Paper shares 1x 

Blair Holdings Corp l 2 2% Petroleum share lc 

Bond Inv Tr of America 91.45 5 Stee] shares 1c 

Boston Fund Inc 1 18.57 Manhattan Bond Fund In¢ 10, 

Bowling Green Fund I 10¢ 7.68 Ma; Investors Trust ] 

Broad Street Invest Cor ) 14.58 Mass Investors 2d Fund ] 

Mutual Invest Fund Inc ] 

Bullock Fund Lid ] 15.65 17.15 

Canadian Inv Fund Ltd ] 3.95 4.95 Nation-Wide Securitie 

Century Shares Trust 1 72 34.11 , Balanced Fund I 

Chemica! Fund ] 12.59 13.62 National Investo1 Corp ] 

Christiana Se ritic om 100 3.020 3.170 National Security Seri 
Preferred 100 143 148 Bend serie 

Commonwealth Investment 1 ».29 5.75 Low Priced Bond Seri ] 

Delaware Fund l 13.21 14.44 Preferred Stock Se 

Dividend Shares 25c 4 1.47 Income Seri l 

Speculative Seris l 

Eaton & Howat Stock Seri 
Balanced Fu 1 79 5 44 i au I | Ste Se é l 
Stock Fund l ) 7 16.44 eelected Group & } 

Equity Fund 1 > 60 3 74 Low Priced (¢ - P 

Fidelity F I 44 4 2 ; sai 

Financiai | \ il I l 4 1.88 . 

Fl 30 ( ) ] 3 vew Yi > F 

First Mutual 7 Func 2 9.48 Agri 

Fundamental In\ rs I 7 13.99 ul ile 

Fundamental Trust 4 ? 6.4 Avi 

Genera] Cap Corp 6 16.5 Bat CK 

Gene Inve ! I l 57 01 Build 1 1 

Cc} ( 

Group Securitit Corporate bond 1 
Agricultural shi l< 6.08 6.58 Diversified Indu l 
Automobile } ‘ l 13 .90 Diversified Investment Fund 1 
Aviation hare li 97 40 Diversilied pretfe ( ] 
Building share l« 6.77 35 Electrical equipme: ] 
Chemical share 1 70 6.19 Insut nce StccK l 
Electrical Equipment shares 1¢ 1 9.23 Machinery ] 
Food share li 1.21 4.58 Merchandi l 
Fully Administered share ] 6:75 1.32 Metals ] 
General bond share 1 30 7.92 Oil: l 
Industrial Machinery shares 1¢ 6.27 6.80 Pacific Coast Invest Fund 1 
Institutional bond shares li 9.11 9.57 Public Utility I 
Investing Company shar 1 6.69 7.26 vallroad l 
Low Priced share lc 5.27 ,.72 Railroad equipmen 1 
Merchandising shar« ! 6.73 7.30 Steel 1 
Mining shares le 06 ».50 Pobacco 1 
Petroleum shares 1\ 6.90 7.49 
Railroad Bond shart le 2.35 2.57 Petroleum & Trading 3 
RR Equipment shart 1c 3.49 3.80 Putnam (Geo) Fund 1 
Railroad stock share 1 99 4.34 Republic Investors Fund 1 
Steel shares le 2.62 5.02 Russell Berg Fund Inc 1 
Tobacco shart kk 4.13 4.49 Scudder, Stevens & Clark 
Utility shares le 4.88 5.30 Fund Inc 

Howe Plan Fund In 1 4.15 4.48 Selected Amer Shares 2 

Income Foundation Fund 10. 1.58 1.62 Shareholders Trust of Boston _1 

Incorporated Investors 5 19.43 21.01 Sovereign Investors 1 

Standard Invest Co Inc 10c 

Institutional Shares Ltd State Street Investment Corp 
Aviation Group share 1< 7.54 8.27 7 
Bank Group shares 1 F4c 82c relevision Fund In¢ 1 
Insurance Group share Lé 1.01 1.11 Trusteed Industry Share 5c 
Stock and Bond Group le 11.61 12:72 Union Bond Fund series A 1 

Investment Co of Americ: 1 £3.62 25.68 Series B 1 

Investment Trust of Bosto: l 6.73 7.84 Series C 1 

Investors Management Fund l 12.49 12.78 Union Preferred Steck Fund 1 

Keystone Custodian Fund Union Common Stock Fund 1 
B-1 (Investment Bond 1 27.08 28.32 United Income Fund Shares ] 
B-2 (Medium Grade Bds 1 3.04 25.14 Wall Street Investing Corp 1 
B-3 (Low Priced Bond 1 15.70 17.13 Wellington Fund 1 
B-4 (Speculative Bond 1 9.16 10.00 Whitehall Fund In 1 
K-1 (Income pfd Stock 1 15.04 16.41 Wisconsin Investment C¢ ] 
K-2 (Appreciation pfdS l 19.14 20.88 co 
S-1 (Quality common Stk l 25.33 Unit Type Trusts— 

S-2 (Income com Stock 1 13.16 Diversified Trustee Share 
S-3 (Appreciation com Stk 1 10.58 Series E 0 
S-4 (Lew Priced com Stk 1 4.14 Independence Trust Share ] 

Knickerbocker Fund 1 4.39 North Amer Trust Share 

Loomis Sayle Mutual Fund 88.85 Series 1955 

Loomis Sayle Second Fund 10 43.08 Serie 195¢ 

—S : serena Sanco Soe SS 

insurance Companies 
Par sid Ask Pat 

Aeti ( ] Hi ‘ 

\¢ Ir I ( 

A I Ir 

Cc a 
‘ = 
r " Ca 14 

I 
il I 
(* I 

( ; 
( mn < ‘ I " t ¢ 
Pp ¢ 

Emp es G t P} 

Employe! } j t Preferred Accidé 

Federal 61 Provide e-Wasl 

Fidelity & D } ‘ 

Fire Assn of Phila 0 63 6 Reinsurance Cory 

Fireman I d of F) F ‘ Repub Tex; 

Firemer of N t li 

Ire & M f 2 

General Reinsurance Corp 1 61% 28 1 Surety 1¢ 

Glen Falls >) 4814 014 (New Haven 10 

Globe & Republi ) 10 11 Springfield Fire & Marine 10 

Globe & Rutgers Fire com 15 32 34 Standard Accident 10 
2nd_ preferred ] 82 

Great American ) 34 Traveler 100 

U S Fidelity & Guarant Cc 2 
Hanover Fire 10 34 U S Fire 4 
Hartford Fire 1{ 22 125 U S Guarantee 10 


Hartford Steamboile: 10 




















Vestchester Fire 


Bid 


9.00 
66c 





Obligations Of Government Agencies 


Figures after decimal! pornt represent one or more 32nds of a point 


Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks Bid Ask 
l}2s Oct. 1, 1950-1949 99.28 100.2 1°ss Api 15. 1949 100.1 100.3 
144s May 1, 1952-1950 98.16 98.24 1.658 July 22, 1949 100.2 100.4 
lJ2s Jan. 1, 1953-1951 98.26 99.2 l Sept, 15, 1949 100.5 100.7 
2's Feb. 1, 1955-1953 101.12 101.20 158s Jan. 20, 1950 100.4 100.6 

Other Issue 
Panama Cana] 1961 119! 121 


S. Certificates of indebtedness 


Dellar Price 


Viaturity— Int. Rate Bid Ask Maturity— 
rreasut Vote Certif ] btedn sid Ask 
A} 50 Me } 100.0002 00 
A +4 L0OQ.0003 OO 
J 19.985 
149 99 1 } 
} | wiry i 
LJ { ( \ 
0 


Federal 


Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
1.55 6- 1-45 » 4.49 101.2% . s «14 
1d 1-4§ ie [-49 } 
l - -+ -4Y ( . 1/ 
1.50 4% - 2-4 ( / } 
69 - ]-4 - - } ‘ +( 
United Stat ; Bill 
sid Ask sid Ask 
Feb. 24, 1949 1.15 0.90 Apr. 14, 1949 b1.17 1.10 
Mar. 3, 1949 1 lf ( 4 : é if 
Mar. 10. 1949 1.1¢ O04 Ap re ] ] 1] 
Mar.17, 1949 lf 0 lar >». 1949 1.11 
Mar. 24, 1949 b1.i¢ 1.0 12. 1949 1.11 
Mar. 31, 1949 11.16 1.08 9. 1949 1.11 
Apr.. 7 949 1 10 
N York Gity Bank & T C 
ew for iy Danks rust Gos, 
Par Bid Ask Par Bid Ask 
Bank of the Manhattan C 1¢ 24 614 First Nat al Bank 1O¢ 11.9 y 
sank of New York 100 319 34 Guarant Tru 00 60 69 
Bankers Trust 10 f +0 Ind ial Ba ( t } 
Brooklyn Trust 100 1G), 10214 Irving T t 1( 15 l 
Central H ver Bank & Trust 20 BE Gg Kings Count Tru 100 Re 1 
Chase National Bank 15 ; § I yvyer Tru ’ 4 $5 
Chemical Bank & Trust 10 8 101, Manuf re! Pru ( 0 +9 1 
Commercial National Bank & lorgan } P> & ¢ J 1( ) 
Trust Cx 20 G14 40), Nationa] Cit 3 4 
t & T New Yo ] ) 
4 ry { 
nk & Tru 0 234 ] 4 t l | 4 
>t ‘ G 5 it Na ( ( 
I ] 0 } Guareé ef I 
lf ‘ Ss ‘ Of #\¢ 





Recent Security issues 


Bonds— Bid Ask stocks Pat sid Ask 
i 
I 
} 
f 
\) 
] l ; 
] l 
a Oac ( ( ae ( Bi} f i D ‘ ed cde Vel ri (no 
cludec e€ar’s range ¢ Ex- ere Flat _ ¢ Adin ( N. Y. Stock Ex- 
hange n Admitted to trading N. Y. Curl Cas! f uder ange t Ex-stoc!} 
ividend (Un) Admitted to Unlisted Trading privileges. wd Whe: leliverec wi When issued 
¢ Ex dividend, y Ex-right z Ex-stock dividend 
N : ] Ir aeyé i ‘ ri ( are a ‘ 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices for the chief 
cities of the country, indicate that for the week ended Saturday, Feb. 19, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 9.0% below those of the corresponding week last year. Our preliminary 
total stands at $14,308,821,022 against $15,727,035,554 for the same week in 1948. At 
this center there is a loss for the week ended Friday of 11.2%. 
summary for the week follows: 





Our comparative 


Clearings—Keturns by Telegraph 





Week Ended Feb. 19 1949 1948 %o 
New Werks 503s Sne. Ss -- $7,051,231,.860 $7,945,069,579 11.2 
Chicago eee a Ser ee sie 737,563,279 694,776,759 6.2 
IN a este rues a 912,000,000 1,071,000,000 14.8 
Boston Ue et eare toes a 460,799,167 525,519,547 12.3 
ET 6 | ee ce a eae ee 242,929,618 290,722,713 -—16.4 
St. Louis Oe eee eee : : 33 270,400.000 296,000,000 1:3 
San Francisco_............-__-. ee 354,325,000 360,501,000 We 
Pi SiN oe eae 314,109,425 335,554,838 6.4 
Cleveland_- Re See ea eet rs eee 337,942,445 376,552,580 10.3 
aiietee ec ee an aoa eres 198,229,437 241,102,847 17.8 

Ten cities) five Gags_..=..-....-..--- _----- $10,883,530,331 $12,136,800,863 10.3 
Obhier Cipite: Five GE ie nook oo ei cc ce wenwe 2.631.939,260 2,760,581,535 4.7 

Total all cities, five days________ ___----. $13,515,469,591 $14,897,382,398 9.3 
All ities; GAG GGT ok woe ass aietay apace aes 793,351,431 829,653,156 4.4 

Total all cities for week_____- aecenwncnae: $14,308,821,023 $15,727;,035,554 9.0 

d Complete and exact details for the week covered by the foregoing will appear 


in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday, and the Saturday figures are not availabie at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results of the week previous —the week 
ending Feb. 12. For that week there was an increase of 5.9%, the aggregate of clear- 
ings for the whole country having amounted to $12,427,077,051 against $11,739,731,191 
in the same week in 1948. Outside of this city there was a loss of 1.6%, the bank 
clearings at this center have recorded an increase of 13.6%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a gain 
of 13.60 and in the Philadelphia Reserve District of 14.6%, but in the Boston Re- 
serve District the totals show a loss of 2.0%. In the Cleveland Reserve District the 
the Richmond Reserve District of 15.0% 
11.0%. The Chicago Reserve District records 
the St. Reserve District of 1.0% and the Minneapolis 
Reserve District of 18.0%. In the Kansas City Reserve District the totals are smaller 
the Dallas Reserve District by 9.9% in the San Francisco Reserve 


9. ° 
13.2%. 


totals register an improvement of 9.2%. in 
and in the Atlanta Reserve District ot 
a decrease of 22.0%, Louis 
by 5.9%, in and 
District by 
Reserve Districts: 


In the following we furnish a summary by Federal 


SUMMARY OF BANK GLEARINGS 





Week Ended Feb. 12 1949 19498 Inc. or 1947 1946 

Federal Reserve Districts s $ Dec. % $ $ 
lst Boston 12 cities 490,620,255 500,651.638 2.0 477,042,137 447,381,480 
2nd New York 12 i 6,804,236.623 5,988, 363,431 13.6 6,454,779. 867 6.429,583,163 
3rd Philacelphia - 11 " 847,.784.697 739,926,842 14.6 767,386,894 685,231,438 
4th Clevelanc 7 i 751,649,295 688,439,191 9.2 664,920,889 597,177,622 
5th Richmonc 6 - 389.571.153 338,730.962 15.0 357,619,263 329,541,991 
6th Atlanta 10 - 584 564,772 526,812.272 11.0 546,828,019 468,133,752 
WIth Chicago 16 714,477,800 916,068,134 22.0 834,511,305 714,858,646 
8th St. Le 4 405,840,581 409,942,099 1.0 414,944,155 327,498,955 
St Minneapo 7 = 266.452.4140 325,122,799 18.0 274,837,980 275,237,834 
10th Kansas City 10 ~ 396,472,960 $21,547,350 5.9 387,133,263 317,503,149 
llth Dalla 6 ‘s 214,994.458 238,608,768 9.9 223,072,124 182,458,581 
12th San Francisco 10 ‘is 560,212,037 645,517,705 13.2 604,174,812 532,902,657 
Total aot 111 cities 12,427,077,051 11,739,731,191 5.9 12,007,250,708 11,307,509,268 
Outside New York City 7 ati 9,889 ,275,246 9,984.826,076 1.6 9,794,773 ,342 5,059,033,.480 


We now add our detailed statement showing the 


week ended Feb. 12 for four years: 


figures for each city for the 


























Week Ended Feb. 12 
1949 1948 Inc. or 1947 1946 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 
Maine-—Bangor ee 1,499,036 1.952.491 23:9 1,585,963 1,376,401 
Portland a 4,100,906 4,455,942 8.0 4,167,897 3,487,050 
Massachusetts—Boston 408,361,168 419,023,784 25 396,553,826 377,669,291 
Fall River win 1,583,100 1,776,035 10.9 1,794,848 1,535,708 
Lowell - 816,477 $12,422 0.5 688,893 577,862 
New Bedford si 1,867,907 2.247.007 16.9 1,676,260 1,584,871 
Springfield : aatae 6,867,562 7,079,340 3.0 6,688,047 6,739,502 
Worcester vanes 5,166,968 5,222,364 Li 5,130,774 4.622.351 
Connecticut—-Hartford iain 24 614,283 20,542,552 + 19.8 22,004,954 20,464,463 
New Haven qndsndbiaats 10,763,552 8,618,417 + 24.9 8,431,971 7,862,989 
Rhode Island —Providence aciar aes 23,858,500 27,410,100 13.0 26,979,200 20,379.300 
New Hampshire—-Manchester-_-_~_~_~-. 1,320,496 1,511,484 2.6 1,339,504 1,081,692 
Total (12 cities) Sas Oe ace eae 490,820,255 500,651,638 2.0 477,042,137 447,381,480 
Second Federal Reserve District—New York— 
mew York—Albany.... 1. ..ss0<s5 <8 58,779,649 41,988,759 + 40.0 44,370,433 8,702.977 
Binghamton eusenab aes aeasate 3.068.464 2.256.178 36.0 2,436,520 2,067,849 
Buttfalo ee 69,347,216 63,094,175 9.9 72,207,766 97,892,541 
Elmira i eyntletenre aes 1,499,136 1,348,362 i ee 1,446,395 1,302,246 
DRtINCLONIT. | os io wn iain 1.512.644 2,126,280 28.9 1,743,973 1,832,162 
New York po hare aeae 6,537,801,805 5,754,905.115 + 13.6 6,212,477,366 6,248,475, 788 
Rochester Seer ene 19,591,404 18,324,816 + 69 17,889,343 15,648,886 
Syracuse isco eee ace 11,690,004 10,942,050 + 68 12,312,066 8,664,202 
Connecticut—Stamford__---------- 11,031,285 11,697,788 — 5.7 7,891,836 6,814,247 
New Jersey—Montclair__--~- a 668,422 586,062 + 14.1 631,065 628,136 
ee ee a em 40,921,073 33,275,033 + 23.0 36,513,021 33,900,256 
Northern New Jerseéy.._.......... 48,325,521 47,818,813 | 44,860,083 43,653,873 
wetal (13 Giti6S) a.0ccccnweseeniee 6,804,236.623 5,988,363,431 + 13.6 6,454,779, 867 6,429,583,163 











1949 
$ 


Third Federal Reserve District—Philadelphia— 


Pennsylvania 
Bethlehem 
Chester 
Lancaster 
Philadelphia 
Reading 
Scranton 
Wilkes-Barre 
York 

Delaware 

New Jersey 


Altoona 


Wilmington 
Trenton 


Total (11 cities) 


,060,682 
853,685 
925,000 

2,888,538 

810,000,000 

2,045,404 

556,066 

204,722 

761,527 

.215,738 

12,273,333 


WN b 


847,784,697 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 
Cincinnati 
Cleveland P 
Columbus * 
Mansfield 
Youngstown 

Pennsy] vania—Pittsburgh 


Total (7 cities) 


5.451.880 
168,998,494 
262 790,876 

29,636,500 

4,582,661 

6,860,775 
273,328,109 


751,649,295 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 
Virginia—Norfolk_ 
Richmond 


South Carolina—Charleston 


Maryland—Baltimore 
District of Columbia 


Total (6 Cities) 


e 2,264,025 
‘ 11,517,000 
109,461,604 
3,757,260 
189,677,363 


Washington : 72,893,901 


Week Ended Feb 
1948 
$ 


933.416 
1,037,469 
985,101 
2,454,578 
706,000,000 
2,909,606 
4,377,343 


3,825,492 
6,196,315 
8,914,759 


739,926,842 


7,062,791 
153,055,092 
266,777,049 

28,483,800 

3,771,863 

4,783,514 
224,505,082 


688,439,191 


2,787,364 
9,218,000 
97,552,676 
3,365,154 
161,091,208 
64,716,560 





389,571,153 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 
Nashville — 
Georgia—-Atlanta 
Augusta 

Macon 
Florida-—Jacksonville 
Alabama—Birmingham 
Mobile —- 
Mississippi 
Louisiana 


Vicksburg 
New Orleans 


Total (10 cities) 


Seventh Federal Reserve 


Michigan—-Ann Arbor 
Grand Rapids 
Lansing_- a 

Indiana—-Fort Wayne 
Indianapolis 
South Bend 
Terre Haute ——- 

Wisconsin—Milwaukee 

Iowa-——Cedar Rapids 
Des Moines 
Sioux City 

Tllinois—-Bloomington 
Chicago 
pecatur._... 

Peoria 
Rockford 
Springfield — 


Total (16 cities) 


338,730,962 








Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 
Kentucky-——Louisville 
Tennessee—Memphis 
Illinois—Quincy 


Total (4 cities) 





Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 
Minneapolis = 
St. Paul 

North Dakota 

South Dakota 

Montana 
Helena 


Fargo 
Aberdeen 


Total (7 cities) 


Billings ae 








Tenth Federal Reserve District—Kansas City— 


Nebraska 
Hastings 
Lincoln 
Omaha 

Kansas—Topeka 
Wichita 

Missouri—Kansas City 
St. Joseph 

Colorado 
Pueblo r Pe 


Fremont 


Total (10 cities) 


Colorado Springs 


Inc. or 
Dec. % 


No et to 
me We he oO lS 
la unounrce 


Nae wr & 
a-1t;: © 


| eet ee et ee NO 


| 
| 


> | 


1947 


~ 


222,132 

716,687 

830,359 
2,956,366 
8,000,000 
2,557,762 
4,436,517 
2,152,845 
3,817,797 
5,959,599 
4,826,830 





1946 


782,601 
467,257 
832.330 
2,596,402 
659,000,000 
2,076,032 
4,103,792 
1,789,539 
2,064,920 
5,316,159 
6,201,906 





767,386,894 


6,313,143 
142,370,779 
251,518,145 

24,649,900 

3,336,839 

5,294,464 
231,437,619 


685,231,438 


4,584,698 
135,030,662 
204,525,284 

20,799,300 

2,680,925 

4,643,252 
224,913,501 





664,920,889 


997,177,622 





2,229,095 1,957,684 
9,390,000 8,066,000 
103,791,786 87,036,920 
2,907,661 3,064,304 
179,426,318 175,699,025 
59,874,403 53,718,058 
357,619,263 329,541,991 

















Eleventh Federal Reserve District—Dallas— 


Texas—Austin 
Dallas 
Fort Worth 
Galveston 
Wichita Falls 
Louisiana—Shreveport 


Total (6 cities) 





Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle 
Yakima 
Oregon—Portland 


Utah—Salt Lake City 
California—-Long Beach 
Pasadena = 
San Francisco 
San Jose 
Santa Barbara 
Stockton_ 


Total (10 cities)_ 


Grand Total (111 cities 
Outside New York 
Estimated 

*+Not included in tctals 
iNot available. 














16,933,581 15%87,370 7.9 13,894,268 13,532,065 
50,707,685 50,220,754 1.0 58,525,776 48,732,809 
203,200,000 197,800,000 + 2.7 204,500,000 172,500,000 
4,533,845 3,702,657 30.6 3,844,322 2,953,519 
2,614,903 3,582,787 17.0 2,940,979 2,352,889 
85,961.363 76,757,497 13.3 73,286,067 65,961,014 
. 90,097,241 74,580,273 + 20.8 79,259,312 62,385,143 
6,087,303 6,482,122 6.1 6,318,284 5,205,075 
ai 435,819 439,507 0.8 474,239 303,444 
122,693,032 97,559,305 25.8 103,784,772 94,207,794 
iui etivieiee 584,564,772 526,812,272 11.0 546,828,019 468,133,752 
District—Chicago— 
-_ ee 1,164,808 1,649,079 29.4 2,110,547 774,717 
ani ‘ 7,045,500 10,152,977 30.6 8,944,560 7,469,437 
— _ 4,193,015 6,771,363 38.1 6,039,058 4,947,266 
. 3,794,028 6,100,180 36.8 4,945,127 3,647,180 
5 42,812,000 47,807,000 10.4 47,109,000 35,208,000 
— 5,259,938 5,448,461 3.5 4,761,858 3,404,396 
+2,.619,463 i 
58,082,462 53,112,774 9.4 50,166,365 44,509,866 
= 2,943,295 3,886,805 24.3 3,508,106 2,769,120 
7 ‘ 24,073,023 30,009,700 19.8 26,552,475 20,304,769 
5 10,429,190 12,607,057 17.3 12,665,981 10,616,371 
821,928 1,042,995 21.2 849,475 756,396 
936,034,250 714,533,933 25.0 646,002,246 563,925,236 
2,514,792 3,294,045 23.7 2,588,415 2,140,644 
8,856,928 11,020,378 19.6 11,365,836 8,592,402 
3,627,592 4,914,541 26.2 4,110,828 3,386,338 
2,825,051 3,716,846 24.0 2,791,428 2,406,508 
- 714,477,800 916,068,134 22.0 834,511,305 714,858,646 
ai 224,400,000 237,400,000 9.9 217,600,000 173,100,000 
102,647,439 95,539,304 7.4 108,037,523 90,559,997 
—_ - 77,413,935 75,176,373 3.0 87,563,808 62,678,773 
1,379,207 1,826,422 24.5 1,742,824 1,160,185 
2 = 405,840,581 409,942,099 1.0 414,944,155 327,498,955 
5,065,548 8s 3.5 4,714,229 4,570,519 
182,640,746 230,6 : 20.8 185,793,855 202,148,195 
61,036,993 71,154,618 14.2 66,393,487 53,991,555 
4,900,314 5,848,109 16.2 6,142,272 5,562,471 
2,183,222 2,711,620 19.5 2,412,547 1,522,679 
2,499,338 2,913,421 14.2 2,652,798 2,299 962 
8,126,279 6,982,072 + 16.4 6,728,792 5,142,453 
266,452,440 325,122,799 18.0 274,837,980 275,237,834 
. 
413,706 385,003 + F.5 312,340 252,687 
450,000 581,650 22.6 463,186 408,654 
4,771,203 6,546,740 Pag Oe | 6,114,393 4,790,925 
89,867,846 106,213,843 —15.4 94,439,116 80,338,604 
6,284,482 5,327,108 + 18.0 5,727,476 4,728,117 
10,430,254 13,526,983 22.9 10,467,167 7,818,886 
270,191,967 273,874,682 1.3 255,397,500 207,353,613 
10,692,709 11,756,636 9.1 10,768,087 8,684,623 
1,718,024 1,740,082 — 1.3 1,918,517 1,758.661 
1,652,769 1,594,623 3.6 1,525,481 1,368,379 
a 396,472,960 421,547,350 .9 387,133,263 317,503,149 
6,081,911 6,019,696 £ 1.0 6,317,552 4,903,412 
175,270,334 195,786,000 10.5 181,586,000 145,068,000 
17,465,558 21,389,975 18.3 20,105,653 18,435,307 
4,341,000 4,076,838 + 6.5 4,387,000 4,354,000 
. 3,034,712 3,000,922 a 2.tat,e08 2,208,630 
2 8,800,923 8,335,337 5.6 7,938,687 7,489 232 
a Shia hema ve 214,994,438 238,608,768 9.9 223,072,124 182,458,581 
103,218,932 105,516.403 2.2 92,862,213 82,314,155 
2,977,036 2,675,493 RR 3,406,037 3,0n4,Lta 
96,674, 164 118,710,844 18.6 85,542,959 71,463,274 
36,502,754 41,910,294 12.9 39,210,005 32,476,512 
‘ 10,519,690 9,559,121 10.0 8,385,635 8,682,338 
= 8,759,140 8,569.091 2.2 8,587,243 7,282,707 
282,552,259 338,427,917 16.5 345,659,722 310,625 267 
8,105,869 9,510,739 14.8 9,979,356 7,885,072 
3,201,152 3,910,429 18.1 3,883,325 3,045,671 
7,701,041 6,727,374 14.5 6,658,317 5,605,488 
a 560,212,037 645,517,705 13.2 604,174,812 532,902,657 
‘ - 12,427.077,051 11,739,731,191 5.9 12,007,250,708 11,307,509,.268 
5,889 275,246 5,984,826.076 — 1.6 5,794,773,342 5,059,033.480 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 


of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We 


give below a record tor the week just passed: 
FOREIGN CERTIFIED BY FEDERAL 
FEB. 11, 1949 TO 


EXCHANGE R 


ATES 








RESERVE BANK 
FEE 


TO TREASURY TARIFF ACT OF 1930 


INCLUSIVE 


UNDER 
17, 1949, 





Noon Buying Rate for Cable Transfers in New Yorkx 




















Countr ind Mo ry | Value in United States Money 
Feb. 1] Feb. 12 Feb. 14 I is Feb. if Feb. 17 

Argentina, peso $ $ $ $ $ £ 

For “‘regular’’ proauct 29773 297733 247733 97733 297733 

For “non-regular” preduct 251247 251247 951247 151247 2351247 

For certain industria! produ¢ 00000 »)00000 NOVI )000N 200000 
Australia, pound 212313 212313 912 pi2313 3.212313 
Belgium, franc 022843 )2284 223 0228438 .022848 
Brazil, cruzeiro 544 05440 134406 054406 
Canada, dollar 

Official 1.000000 0990 1.09000 1.009000 1.000000 

Free 925000 125625 324843 925009 926250 
Ceylon, rupee 301166 301166 s01165 301166 301166 
Czechoslovukia, koruna 020060 20060 20060 020060 020060 
Denmark, krone 208535 2085 9 335 08535 208535 
England, pound sterling 4.031484 1484 4 434 4.031484 4.031484 
France (Metropolitan), franc 

Orficiel 004671 467 04671 004671 0046717" 

Free 003154 0313 3140 )N3142 003142°* 
India, Dominion et, riper 301578 167 1678 301678 301678 
Mexico, peso 145119 4516 $4772 136988 139642 
Netherlands, guilde: s7THBO0 76809 5342 sTHHUH Bis be E! 
Newfoundland, dolla 

Officiai 1.000000 1.000000 1.90 ) 1.000909 1.090000 

Free 922500 923125 92229) 922500 923750 
New Zealand, pound 3.991542 )91542 9154 y1542 3.991542 
Norway, krou¢ 201580 201580 9 30 20158 201580 
Philippine Islands, pes« 496720 £96720 196760 496760 196760 
Portugal, escudo 046328 $9323 140323 04032 040328 
Straits Sctilement, dolla: 470833 170 170333 47033 470833 
Sweden, krona 278228 278228 278228 27822 278228 
Switzerland, tranc = 233629 233629 922629 2233629 933629 
Union of South Africa, pound 4.007590 4.007300 49007500 $.007500 4.007500 
Uruguay, peso 698300 358300 t 0 658200 658300 
Uruguay, peso 588223 988223 13$223 588223°%% 588223 
Uruguay, peso 561799 381799 5361799 561799 561799 
Uruguay, peso 531209 131909 331909 531909 531909 

*Nominal rate. +Application depends upon type of merchandise 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increas¢ 
decrease ( 


(+) or 
—) since 


Feb. 16, Feb. 9, Feb. 18 
1949 1949 1948 

Assets— $ $ $s 
Gold certificates___-_ . 22.418.430 1 + 1.382.260 
Redemption tund for F. R. 

notes _ 620.477 ».902 61,978 

Total gold ctf. reserves -. 23,038,907 2.903 + 1,320,282 
Other cash = We 374,244 17.183 ‘ 6,089 
Discounts and advances . 238.006 13.149 57,251 
Industrial loans 787 17 3.371 
U. S. Govt. securities: 

Bills : 9.270.417 16.624 4.088.186 

Certificates 6.659,269 91,000 2,314,336 

Notes 330,550 9.000 —1,272.950 

Bonds 9.992.937 112,188 4.406.912 

Total U. S. Govt. securities. 22.393.173 16.812 + 1.360.112 

Total loans and securities 541.9 *).978 1,299,496 
Due from foreign bank $9 46 
F. R. Notes of other banks 135,241 813 2.216 
Uncollected items 2.439;523 801,205 135.349 
Bank premises 29 254 q 661 


Other asset 169.566 298 24.9 
Total assets $9,425.762 754 916 2,516.0 


Liabilities— 





Federal Reserve notes = 3 16 77 506 5884 
Deposit 
Member bank—rese icct 105 19.907 2 697.0 
vu. Ss rrea re! gen cct ed 49 } O64 ,O8S 
Foreign 728.569 10.343 307 647 


Othe: ee $48,554 8.861 29.5 


Total depo its , 78.622 175.639 } 004.196 
Deferred availability items 2.749.110 650,836 19,492 
Other liab., incl. accrued divs 11.021 219 4652 

Total liabilitie = } 19.969 4 2 430.58 

Capital Accounts— : * ia i —— 
Capita! paid in ) 39 ; 
Surplus (Section 7 } 71 13.59 
Burplus (Section 13b) 9 54 . 
Other capital account 10%.457 

I i 

Total liabilities & cap. accts. 49 125.762 191) ,sye an 
Ratio of gold ertific e re 

serves, to deposit and F. R 

note liabilities combined ) 
Contingent liabil Ol b 


purchased for foreign cor- 
respondents 

Commitments te make indus- 
trial loan 


Condition Statement of Member Banks 


The 


condition 


statement of weekly reporting membei 
the 


banks of Kederal 
shows the tollowing 


Reserve System in leading cities 
principal changes for the week 
ended Feb. 9: Decreases of $294.000,000 in loans. $252.- 
000,000 in holdings of United States Government 

ities, $392,000,000 in demand deposits adjusted, and $142.- 
000,000 in borrowings. 

Commercial, industrial, and agricultural 
creased $25,000,000 in the San Francisco District and 
$24,000,000 at all reporting member banks. and increased 
$10,000,000 in New York City. Loans to brokers and 
dealers for purchasing or carrying United States Govern- 
ment securities decreased $138,000,000, largely in New 
York City. “Other loans” decreased $53,000,000. 

Holdings of Treasury bills decreased $113.000,000 in 
New York City, $32,000,000 in the Chicago District, $27.- 


aie 


secur- 


loans de- 








000,000 in the Boston District, and $146,000,000 at all re- 
porting member banks. Holdings of Treasury certificates 
of indebtedness decreased $66,000,000 in New York City, 
$25,000,000 in the Chicago District, and $163,000,000 at 
all reporting member banks. Holdings of United States 
Government bonds increased $20,000,000 in the Chicago 
District, $11,000,000 in the Atlanta District, and $45,000,- 
000 at all reporting member banks. 

Demand deposits adjusted decreased $162,000,000° in 
New York City, $101,000,000 in the San Francisco Dis- 
trict, $69,000,000 in the Chicago District, and $50,000,000 
in the Boston District. United States Government de- 
posits increased $83,000,000. Demand deposits credited to 
Gomestic banks decreased $109,000,000. 

Borrowings decreased $113,000,000 in New York City, 
$18,000,000 in Chicago, and $142,000,000 at all reportin® 
member banks. 





A summary of the assets and liabilities of reporting 
member banks follows: 
In or 
Dec Since 
Feb 4 Feb. 2 I t 11 
194 1949 1948 
Assets— (1n millions of dollars) 
Loans and Investments—total___---_.___. 62.170 6 2,240 
IPRENES. .. c hac demmmanccecnnuaeme 24.950 4 25 
Loans—gross*_-_____ me ES a ge ee 294 665 
Commercial, industrial, and agricultural! 
eee ees . 15,294 24 521 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____-. 721 370 
Other securities —_- cca 4 4 42 
Other loans for purchasing or carrying: 
U. S. Government obligation = 188 2 119 
Other securities __- pee ns $75 2 14 
mee. estate loans... ..22--6c5n ccama 4,085 6 530 
Loans tc banks. __ eS — Boas st 81 11 
emer GANS ..6.6..05. he 865 3 324 
U. S. Government securitie total = 3.016 252 3.775 
Treasury bills... -- 1.841 146 373 
Treasury certificates of indebtednes ».201 165 1.930 
Treasury notes__...-. i,039 12 1,656 
et | 4.935 45 3,676 
Other securities —..... " , ee 20 . 4) 
Reserve with Federal Reserve Banks - 14322 58 1,893 
een Se VEN once it ere eae 790 4 5 
Balances with domestic banks_.__---__- we ‘2,008 11 175 
Liabilities— 
Demand deposits adjusted naese 46,553 y2 1,091 
Time deposits, except Gover: - 15,060 15 396 
U. S. Government deposits EIS Me 1.644 33 692 
Interbank demand deposits: 
Domestic banks —- ---- sae ade cas hee a 109 495 
Pareten POUNS occcccnn.. basiereir ees 1.498 2 160 
Borrowings tel cater a a aie ao ; ‘ 137 142 354 
Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
CT ge ee IT eee ene eet Teme 19 
Beginning J 30. 1948 ndivic l yan iten reporter (a) 
before deduc 


Redemption Calis and Sinking Funds 
Notices 


Below will be found a list of corporate bonds, 
and stocks called for redemption, 
including those called under fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


notes, 
preferrecl common 


sinking 


NOTICES OF TENDER 


Company and Issue— Date Page 
Aroostook Valley RR lst & ref. mtge. 4! due 1961_At 12 598 
Cooper Brewing Co., Inc ( 4 B stock 1b 2 601 
Hoe (R & Cc ine C.us 3 c M 13 603 





a 

Comaany and Issue Date Paza 
Hotel Drake Corp., lst mtge. 5 income h¢ 1953_Feb 24 6 
Lackawanna Laundry Co., Ix 

Ist (closed) mortgage 6%. bond Mar 1 50+ 
Leeds & Lippincott Co.. mortgage bond Mar 25 = 

PARTIAL REDEMPTION 

Company and Issue— Date Pag3 
Atlanta Gas Light Co., 1st mortgage 3s, due 1963 Mar 1 435 
Carolina, Clinchfield & Ohio Ry 

Ist mortgage 4s, series A, due 1965 Mar 1 375 


RR 
mortgage 4!4s, series D, due 1962__Mar 1 712320 


Chicago & Western Indiana 
Ist and refunding 








Cleveland Union Terminals Co 

lst mortgage 514% bonds, series A Apr 1 9 

Ist mortea 5 gold bonds, series B Apr ] 3 
Empire Di Electric Co., lst mtge ; due 1969 Mar 1 497 
Equitable Gas Co., 1st mortgage 3'4s, due 1973 Mar 1 437 
Kansas-Nebraska Natural Gas Co lst mtge ites due 

1965 Ap! 1 S 
Oregon-Washingiton RR. & Navigation Co ref. mtge 

3 bond eries A, due 1960 Ap! 1 * 
Paramount Building Corp. of Seatti 

6’, debentures, due 1962 Mar 1 
Pittston Cx collateral trust 4 bond due 1961 M 1 
tichmona Terminal Ry 

lst mortgage 338% bonds, due 1965 Mar 1 607 
Rio de Janeiro Tramway, Light & Power Co., Lt 

° 90-year mortgage, bonds and obligation e clung 

cents franc 5 Apr 607 
ENTIRE ISSUE CALLED 

Company and Issue Date Pag? 
Appalachian Power Co., 6’ deb .. series A, due 2024 July 1 12413 
Canadian Converters Co., Ltd 

Ist mtge. 324% -4 bds., ser. A. due 1952 ar 1957 M 1 299 
Citizens Independent Telephone Co 

Ist mortgage 414% bonds. serie A, due 1961 Mar 28 699 
Kline Brothers Co., 5% sinking fund notes, d 1954 _F¢ 15 373 


La Cooperative Federee de Quebec 


2% -3 42 bonds, due 1949-1964 : Ap 1 {2224 
Ohio Power Co., 6% debenture bonds, due 2024 Jun 1 §159L 
Pacific Outdoor Advertisine Co.. ¢ debs.. due 1958 Mar 1 603 
Shawmut Bank Investment Trust 

4! and 5 debenture due 952 M 693 
Tennessee Coal, Iron & RR. Co 

General mortgage 5s, due 1951 oiearak Any time 91269 

"2 ‘nt in this issue Vol. 166 Vol. 167. "Vol. 168 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
Which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 
Per When Holdera 
Name of Company Share Payable of Rec. 
Alabama Power Comoany 
+.20 preferred «quar.! $1.05 t- ] 3-18 
Allied Products Corp. (tquuar.) 40) f- 1 -14 
Aluminum Co of Canada, Lid 
4 Dreferred ‘qua’ i §- 1 - 4 
American Bemo rg Corp Cc] \ es T| t- 1 
Class B aC 4- 1 
Cla ( ) 4 
Cia D 4 l 
American B rave ( ) } l 
0c prie: yeferred « l 2-2 
Ameri Cig ( 
Com ( €a ) ) 
I ) 
b fer Que ) 1 
Ameri Co Co ! : 





Ame! D I 21 ( J 
Q 
Am ) Lise } 
Ameri e Mi Bl 4 
Amet H 1 Steams! ( 
Ame I ( (or N J 
Ss 4 
4 
Ameri¢ Met 9) 2-24 
Am it Pre eh I ) 
Ame ns ( Co ( 
Al ns Retin Co 
7 ) ed yual » 7 
Ame Telephone & Telegraph ¢ 
Q ] 
American Vitrified Product Co 
Prete. Juar.) 1 25 3-17 
Anglo ¢ radia Oil Co., Lte nniual ( 4-133 3-21 
Apex Smelhing Co. (quar. 7 B-15 3- I 
Arcad Fai Milling ‘(qual is) 2-28 2-138 
Arizen Eacison Co. (quai -15 a5 
Arkuansia Western Gas Co qual 06 3-31 3-15 
Asb ( Corp Lid ‘qgital uc 3-31 = 2 
A la Moticn Picture Ind trie I: »- 1d 2-21 
Atla Corporation (quat t/ a1 2-23 
Automatic Steel Product In $- 31 3-15 
Automotive Ge Work (q £0 - | 2-19 
Burber «W. H Company q t ) 10 2-19 
RParber Oj Corp , 1 1 =1'7 
be I M Cr 5 )} ) 15 
B B ! ‘ rie ; 2 3 
Bcech-N , ( } 
B «& Go lal 9 
E Be ( 
r =} 8) 1 ) pia ’ 
Bro i ) ‘ LS 2 } 
rr 
t  &: K ( 2 
Bri E J Son 
Bri ( p 
i i 
Bre iJ) Ore I 
{ f 
B o nn i 
que. 
srunne. Mi ri} ( ( 
ererred 'g 2 
B I qua 
BP D Dock Co., Ltd., cla \ 1 lL! 3-15 2+ 
B fly Hosiery Mills Co., Ltd 3-15 2-1 
Byers (A. M.) Company, 7% pfd. (quar 1.75 be 2 $-15 
( a ee ne Corp. (quat 7 4- ] 3-19 
Campbell Wyant & Cannon Foundry ) -10 2-2 
Can Crushed Stone, Ltd. tincreasé LS -19 - 1 
Canac Malting, Ltd. (quar ) -15 3-12 
Canada Starch Co., Ltd., 7 preferre $7 3-31 3-24 
Canada Wire & Cable Co., Ltd 
Class A (quar.) 5 -15 2-23 
Class B r - 2-23 
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Name of Company 


Holt (Henry) & Company, common 

$i non-cum. class A {qual 
Homestake Mining Co. (qual 
Hoskins Manufacturing Co 


Hudson Pulp & Paper, 5 preferre (qu 
Imperial Tobacco Co. of Canada, I 

Common (interim) 

Final 

6 preferred (s-a) 
Imperial Tobacco Co. (Greet Britain & 

Ireland), American dep. receipt (final 
Indianapolis Bond & Share Corp 
Industrial Acceptance Corp., Ltd... common 


5% ~=6od preferred (quar.) 
4¥%4% preferred (quar.) 
Institutiona] Shares, Ltd 
Bank Group Shares (S-a) 
International Harvester (quar.) 
International Metal Industrie Ltd 
Class A (quar.) 
44%2% preferred (quar.) 
Interstate Hosiery Mills (quar 
Investment Foundation, Ltd 
6% conv. preferred (quar.) 
Iowa Public Service Co., com. (quar.) 
3.75% preterred (quar.) 
Jamaica Public Service, Ltd., com. ‘quar.) 
7% preferred A (quar.) 
7% preferred B (quai 
5% preferred C (quar.) 
9% preferred D quar.) 
Jamaica Water Supply, $5 A pfd. ‘quar.) 
$5 preferred B (initial quar.) 
Johns-Manville Corp. (increased) 
Julian & Kokenge Co. (irreg.} 
Katz Drug Co., common ({quar.) 
$4.50 preferred (quar.) 
Kellogg Switchboard & Supply Co. ‘special) 
Kerite Company 
Kimberly-Clark Corp., common (quar.) 
442% preferred (quar.) 
4% 2nd preferred (quar.) 
Kinney Coastal Oil 
Kleinert (I. B.) Rubber Co. 
Knights Life Insurance Co. of America 
Stock dividend 
Labatt (John), Ltd. 
Lake Superior District Power Co. 
Common quar.) 
5% preferred (quar.) 
5% conv. 2nd preferred (quar.) 
Leland Electric Co., 5% conv. pfd. ‘quar.) 
Leslie Salt Co. (quar.) 


Libbey-Owens-Ford Glass Co. (‘(inerd. quar.) 


Liberty Fabrics of N. Y., Inc. ( quar.) 
Life & Casualty Insurance Co. (Tenn) 
Quarterly 
Liggett & Myers Tobacco, 7% pfd. (quar.) 
Lily-Tulip Cup Corp. 
Lincoln Building Corp. (irreg.) 
Lincoln Service Corp., common ‘quar 
6% partic. preferred (quar.) 
7% prior preferred (quar.) 
Lincoln Stores, Inc., common 


re 


7% preferred (quar.) 


Lorillard (P.) Company, common (interim) 


7% preferred (quar.) 
Mary Lee Candies (quar.) 
Massachusetts Investors Second Fund, In 
Massey-Harris, Ltd., common (quar. 
$1.25 conv. redeemable preferred s-a) 
Master Electric Co. (reduced qual 
McCrory Stores, common (quart 
Extra 
$3.50 conv. preferred (que! 
Mercantile Stores Co. (quar.) 
Meredith Publishing Co. (qua! 
Mergenthaler Linotype Co 
Metal Forming Corp. (quar.) 
Micromatic Hone Corp. (resumed) 
Minnesota Mining & Mfg. Co., com. (quai 
$4 preferred iquar.) 
Minnesota & Ontario Paper Co 
Minnesota Power & Light Co. (quar.) 
Missouri-Kansas Pipe Line, common i(quar.} 
Class B (quar.) 
Missouri Public Service (increased 
Missouri Utilities Co., common (qual 


9% preferred (qua 
Modern Containers, Ltd., Cla A (qual 
Mojud Hosiery Co., Inc common 


o's preferrea (quar.) 
Moison’s Ltd. 
Monroe Chemical Co., $3.50 pfd. (qua) 
Murphy (G. C.) Company, 4°%4 pfd. (quar.) 
Muskogee Company (quar.) 
Nachmann Corp. 
Nashua Gummed & Coated Paper 
New common (initial) 
National Casualty Co. (Detroit) 
Increased quarterly 
National City Lines, Inc., common iquar.) 
$4 preferred A (quar 


National Life & Accident Insurance Co. 


Tennessee (quar.) 
National Radiator Co 
Nehi Corporation quar.) 
New England Telephone & Telegraph 
New York State Electric & Gas 
$4.50 preferred (quar.) 
Newmont Mining Corp. 
Niagara Wire Weaving Co., Ltd. ‘quar ) 
Nineteen Hundred Corp., new com, (initial) — 
North American Co. 
North American Investment Corp 
6% preferred ‘accum.) 
542% preferred (taccum.) 
North American Rayon Corp 
Common class A 
Common class B 
Common class C 
Common class D 
Northern Indiana Public Service, common 
4%‘, convertible preferred (quer.) 
Northern Natural Gas 
Northern States Power Co. (Wi 
o’> preferred (quar.) 
Northwestern Public Service, common 
4'4° preferred (quar.) 
5% preferred (quar.) 
Ohio Confection Co., common (que! 
$2 preferred (quar.) 
Ohio Public Service Co., 3.90 pfd. ‘quar.) 
Ohio Water Service Co 
Ohrbach’s, $2.25 preferred A (tquar.) 
Old Line Life Insurance Co. (quar 
Page-Hershey Tubes, Ltd 
Parkersburg Rig & Reel, common 
$4.25 preferred (quar.) 
Penick & Ford, Ltd 
Penney (J. C.) Company 
Pennsylvania-Dixie Cement corp. (quar.) 
Pennsylvania Salt Mfg Co 
Permutit Company 
Pet Milk Company, common (qua! 
4% preferred (quar.) 
Pinchin, Johnson & Associates, Lid. 
American deposit receipts 


Pittsburgh Forgings Cc. 





Payable of Re 
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Name of Company 
Pittsburgh Screw & Bolt (qu 


Extra 
Plastics Materials (reduced) 
Plymouth Oil Co. (quar.) 
Porter (H. K.), Co.,. Inc (Penn 
5 preferred (quar.) 


Potter Company 
Powdrell & Alexander, Inc. ‘quar.) 
Powell River Co., Ltd. tincreased) 
Extra 
Preston East Dome Mines, Ltd. 
Providence Washington Insurance Co 
Quarterly 
Public Service Electric & Gas Co 
Publicker Industries, Inc 
Common (;tock dividend) 
$4.75 preferred i‘quar.) 
Quebec Manitou Mines, Ltd 
Raybestos-Manhattan, Inc. 
Reeves Bros., Inc (quar.) 


Extra 
Republic Steel Corp., common (quat 
Extra 
6‘ prior preference A (quar.) 


Reynolds (R. J.) Tobacco 

3.60° preferred (quar.) 

4.50’. preferred (quar.) 

Risdon Manufacturing Co. 
Robertson (H. H.) Company (quar.) 
Rome Cable Corp., common 

Extra 

4°, convertible preferred (quar.) 
Rotary Electric Steel Co. 

Ruud Manufacturing Co. ‘quar.) 
Rutland & Whitehall RR. (quar.) 
St. Regis Paper Co. 

4.40’, list pfd. series A (quar.) 
Sanger Bros., 5%2‘c preferred (quar.) 
Scranton Lace Co. : 

Security Co. of California 

Seiberling Rubber Co., 5% cl. A ptd. (quar.) 
42° prior preferred (quar.) 

Selected American Shares ~ 

Seminole Oil & Gas, 5‘ preferred (quar.) 

Sheller Mtg. Corp., common 

5’, Ast preferred (quar.) 
Shenango Valley Water, 5% pfd. (quar.) 
Silknit, Ltd., common 

5‘, preferred (quar.) 
Silverwood Dairies, Ltd., class B 

Class A iquar.) 

Silverwood Western Dairies, Ltd. 

5’. preferred (quar.) is 
Simmons-Boardman Publishing Corp. 

$3 conv. preferred (quar.) 

Simon (William) Brewery (quar.) 
Snap-On-Tools Corp. (quar.) 
Solar Aircraft 
Southern Indiana Gas & Electric 
Common (initial) ' 
4.8’, preferred (quar.) 
Southern Pacific Co. (quar.) 
Southern Union Gas Co., common quar.) 
5‘. preferred (quar.) 

414’, . preferred (quar.) 

Southwestern Electric Service (quar.) 
Spalding (A. G.) & Bros., Inc. ‘reduced) 
Speer Carbon Co. 

Square ‘‘D’’ Company (quar.) 

Squibb (E. R.) & Sons (quar.) 
Standard Accident Insurance Co. ‘(Mich 

Quarterly 
Strawbridge & Clothier, $5 pfd. (quar.) 
Stuart (D. A.) Oil Co., Ltd 

Class A partic. preferred (quar.) 
Sunshine Mining Co. (quar.) 

Superior Portland Cement, Inc 


Talcott (James), Inc., common (quai 
4}. preferred (quar.) 
Tamblyn (G.), Ltd., common quar.) 
Extra 
4% preferred (quar.) 
Taylor & Fenn, 4.32’. preferred (qua 
Taylor, Pearson & Carson, Ltd 
5 conv. preterred (qual 


Tennessee Corp, 
Texas Gulf Sulphur 
Extra 


Texas Southeastern Gas (increasea quar.) 
Thomas Steel Co., common quar.) 
Extra “ 
4'4 preferred quar.) 


Tilo Rooting Co. (quar.) 

Time, Inc. (interim) 

Title Insurance Co. (St. Louis) 

Title Insurance & Trust Co. ‘Los Angeles) 
Quarterly 

Tobacco Securities Trust Ce, Ltd 


fl 
American deposit receipts for ordinary 


registered 
American deposit receipts for deferred 
registered 
Twentieth Century-Fox Film, com. (quar.) 
$1.50 convertible preferred (quar.)_ 
$4.50 prior preferred (quar.) 
Uarco, Ince. ; 
Unicn Carbide & Carbon Corp 
Union Sugar Co. (quar.) 
Union Trusteed Funds, Inc. 
Union Bond Fund 
Union Bond Fund A 
Union Bond Fund C 
Union common stock Fund 
Union preferred stock Fund 
United Air Lines, 4!2 pfd. (quar.) 
United Carr Fastener Corp. (quar.) 
United Corp.. $3 preferred (quar.) 
United Dyewood, 7‘ preferred ‘accum.) 
United Income Fund Shares (irreg.) 
United Specialties Co. 
U. S. Envelope Co., com, ‘increased: 
Stock dividend 
q¢ preferred (s-a) 


U. S. Guarantee Co. (increased qual 
U. S. Spring & Bumper Co 

4135" preferred (quar.) 
U. S. Tobacco Co., common 

7 non-cum. preferred (quar 


niversal Products Co 

Jpson-Walton Co. (quar.) 

Jtah Power & Light Co 

Utica & Mohawk Carpet Mills ‘quar 
Viceroy Mfg. Co., Ltd. (increased) 
Victor Equipment Co 


aed 


Wabash Railroad Co., common 
4\ preferred (annual) 
Wabasso Cotton Co., Ltd 
Wacker-Well Building (s- 
Extra 
Walker & Company, class A ‘qual 
Walt Disney Productions, 6 convertible 
preferred (this payment Clears’ all 


arrears) 
Wamsutta Mills 
Waukesha Motor Co, (quar.) 
Wellington Fire Insurance Co, (s-a) 
Semi-annual 
West End Chemical Co., 6 pfd 
West Ohio Gas Co. (quar.) 





Per 
Share 


$1.05 


$1.10 
41'4c 
60c 
$1.50 
$1.25 
$1.13 


$1.25 
$1.25 
f15¢e 
50c 
£10¢ 
t15c 


$1.25 


20¢c 
15¢ 
25¢ 
15 
56 "4 
Z0C 

rT 

oc 


z2ic 


12 ( 
30« 
75c 
50e 
10¢ 
40¢ 
10¢c 

$1.06'4 
25¢ 
$1 


95 
2VC 


50« 


Payable of Rec. 


WwW 
=) 


Nee eH ee 


NNWWWHNWW 
Weouanunnh 


NNN tN wwwwnd! 

’ i 
_ 
wm 


ou 


Wh 
! ! 
Sreweren 


' 
ee ie 


‘ 


NS Go to & to WW WW Lo 
CoyumnnNnuanue 


Ww 


a 


— 


te 
' 


Nmwnwnwhy 


Se OO Ole 


rN Wow NS 


~ 
o 


Ww 
' 
~ 


- mb CO 
ce 
~ 
o 


vo 


' 
INDE ee 


b 
' 


hoe to 


' 
Or,urRe O- 


' 
~ 
~_ 
 ¢ 


wwwwWwow 
' 
w 
— bt 


wre wwwt 


‘ 
to 


' 
~ 


Croco Ma} e731 


ouue 
wo 0 
' ' 


~) 


1 
to bo 


— tt ee 


t 


28 


~ 


'ot 
NmwNRee 
wt 

' e 
~ 
— 


on 


rs) 


' 
— bet 
KoOOe eee oO 


RPwWWE PR RWWNSWWWWw 


‘ 
~ 
> Ole 


WW Ohm POP 


46 (842) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 21, 1949 


CY 





Per When Holders Per When Holders Per When Holdera 
Name of Company Share . Name of Company Share Payable of Rec. Name of Company Share Payable oj Rec. 
West Virginia Pulp & Paper (quer. 25c 3-1. Archer-Daniels-Midiand Co. (increased) ‘i 50c 3-1 2-11 Burlington Mills Corp, common (quar.) ‘ 37'2c ae § 2- 3 
Special 25c : : Arden Farms Co., common : 25c 3- 1 2-10 3%’, preferred (quar.) ; B87! 2c 3- 1 
Westeel Products, Ltd. ‘¢quar.) ; 0c 3-1. “-20 $3 participating preterred (quar. 79C 3- 1 2-10 342% conv. 2nd preterred (quar. B7'2c 3-1 
Extra 25c 3-15 2-2: Participating . 6'4c 3- 1 2-10 4°, preferred (quar.) ; $1 a= 3 2 
Western Utilities, 6’. conv. pfd. (quar. L5¢ 2-15 2- % Argo Oil Corp. ‘quar.) : 20c 3-15 -15 Burns & Company 
White Villa Grocers, Inc. ts-a) $3 Argus Corp., Ltd., common ee t15c 1-31 Class A (quar.) 
Whiting Corp 20¢ ‘ 4%2% convertible preference $$1.124% Quarterly 
Will & Baumer Candie Co. 10c 2-15 , Arizona Edison Co Quarterly 
Wilsil, Ltd. 25¢ : $5 prelerred (quar.)___. Class B ‘quar.) 
Winter & Hirsch, 7%, preferred (quar. 35¢ . : t $5 preferred (quar.) - . = ey y 5 Quarterly 
Wisconsin National Life Insurance Co Oe Oretarreg (GUar.) ... <-eesen>- oe : ~ Quarterly 
[Increased semi-annual 30¢ 3 2-1 Arkansus Natural Gas, 6’- pid. (quar.) - ; 3. ‘ Querterly he 
Wright-Hargreuves Mines, Ltd 4¢ ones Armco Steel Corp., com. (increased) (quar.) j2F2C : i Burroughs Adding Machine Co, 
Youngsiown Steel Door Co. (qui 25c 3-1! ‘ 442%, preferred (quar.) $1.12 %2 ‘ Increased quarterly 
r Coal & Coke ldc ‘ ‘ Armour & Company (Ill. Burton-Dixie Corp. (quar.) 
ae si ; scigeciaintsnioiinontiel $6 convertible preterred (quar.) Bush Termina! Co. (stock dividend) 
Armstrong Cork Co., common Butler Brothers, 4'2‘> pfd. (quar.) 
Below we give the dividends announced in previous yell ates ar Re roe Butler Water Co., 7) preferred «quar.) 
weeks and not yet paid. The list does not include divi-  ayiijom Carper Co. tavar.) ae f&. BE) Oe. <quns 
dends announced this week, these being given in the® § ashiand Oi! & Refining, common (quar.) Calgary & Edmonton Corp., Ltd. (s-a) 
; $1.20 convertible preferred (quar.) California Cotton Miils Co. ‘quar.) 
preceding eae. Per When Holders Aspinook Corp. (intial) California Electric Power Co. ‘quay. 
Name of Company Share Payable of Rec. “cs wae a iain Culeare Westere State Life Insurance Co. 
Abitibi Power & Paper Co., Ltd.— ce 2nd preierred (quar.) Extra 


tue ~~ 
New common sethinl) . ; ay 1, : Atchison Topeka & Sante Fe Ry. ‘quar.) Camden Forge Co., common 
$i.50 preferrec (quar. ‘ Se convertible preterred tquar.) 34°8C 


Atlantic Coust Line RR 51. 
$2.50 prior preferred (quar.) Atlanta Gas Light Co., common quar.) Canada Cement Co., Ltd., $1.20 pref. (quar.) $3242Cc 
Canada & Dominion Sugar Co., Lid 20¢ 


Acadia-Atluntic Sugar Retineries, Lid. 4}y preferred ‘quar.) 

Class A wartic. preferential (quar.) Zoe Atlantic Refining Ca. tavar.) Canada Fcundries & Forgings, Ltd 

5% preferred (qa Atlas Brewing Co. tirreg.) - Class A ‘quar.) 37'2¢c 

Acine Steel Co. tquar.) Atlas Imperial Diesel Engine C Canada Safeway, Lid., 442% ptd. «quar.) 1$1.12'2 

Adams (J. D.) Mig. Co. (quar.) Series A preferred (quar.) 56 . 3-% Canada Vinegars, Ltd. 20c 

Aetna Ball & Roller Bearing Co., common Atla Powder C2 o0C Canadian Bre weries Ltd. (quar.) +50c 
5% convertible pretcrred (quar.) Atla Tack Cerp. (quver.) eUc : « Regular _ fer : -— : +15c 

Aetna-Standard Engineering, common Aunor Gold Mines, Ltd . Canadian Car & Foundry, Lid.. com. (quvar.) 20e 
5% preferred (quar.) Autocar Co, Company Class A (quar.) . r 25c 

Aftiliated Gaus Equipment, Inc. ’ cries A convertible preferred (quar.) 2% x Canadian Fairbanks-Morse Co., Ltd. (quar.) 25C 
Common (initial) series B convertible preferred (quar.)— <5c Canadian Food Products, Ltd E common $1834c 
$3 convertible preterred (initial) » convertible preferred C (quar.) : 25€ 3 Class A (quar.) 25¢ 

Aguew Survass Shoe Stores, Ltd. ‘ Auto Electric Service Co., Ltd., common : 4'4 preference (quar.) ; $$1.12'2 

Akron Canton & Youngstown RR, Co P Class A ‘quar.) ‘ Canadian General Investments, Ltd. ‘quar.) 20¢ 
Common (s-a' - : ; Automatic Canteen Co. of America (quer.)_ 25¢c ‘ ‘ Extra '2le 

Extra . - ae : Avon Allied Pioducts, Inc. ‘quar.) : 2-% Canadian Ice Machine Co., Ltd 
preterrec (s-a) - ening igh Avondale Mills ‘¢monthly) . , © Class A 
preferred (s-a) - . wee p gia: Ayshire Collieries Corp. (quar.) 3-: 

Alsoama Gas Corp., common (inittu! ‘ B. V. D. Corporation, common quar.) 
$3.50 prior preferred (initial) oF 2C 415’, prior preferred (quar.) 

Alesha Portland Cement (increased) . ot ae piled Babhitt (B. T.), Inc. (quar.) 

Allied Finance: Co., 5 preferred «quar.) as ie ‘ Baldwin Locomotive Works, 7’ pfd. (s-a)— 

Allied Gus Co aoe ‘ : Balicur Building (quar.) 

Allied Laboratories, Inc. (quar. . ac , = Baltimore Radio Show, Ine., com. (quar.) 

Allied Mills, Inc. ‘quar. - 7 a te : 6° preferred (quar.) : 

Al. ed Stores) Corp., common ‘qtar, rig =e p Bangor Hydro-Electric, common quar.) 
4% preferred (quar. me. : 4’ preferred (quar.) 

Allis (Louis: Company (quar.) oc cee ; 14 preferred ‘quar.) = ax 

Aliis-Chalmers Mfg. Co., common (qtar.) , oe oS Barbcr-Ellis Co. of Canada, Ltd. (quar.) 

14% convertible preferved «quar.) , ‘ d Extra 

Alloy Cast Steel Co. texiray ac ; >a Barium Steel Corp. «stock dividend) 

Altes Brewing Co. ‘quar.) , : ie Barlow «& Seelig Manufacturing Co., com. 

Aluminum Co. of America, common ; eat : $1.20 class A (quay.) 
$3.75 preferred «quar.! gor’ 4 Barnsdall Oil Co. (increased) 

Aluminum Co. of Canada, Lia. Base Metals Mining Corp., Ltd. 
4% preferred (quer.) -- - - 3 ; Bathurst Power & Paper, Ltd.— 

Ai: minum Gocds Mtg. Co 2UC : . ; Class A (quar.)_.__ 

Aluminum Industries, Ine. . Extra _ PE 

Aluminium, Ltd. (quar.) Class A (quar.)_____ 

Americnn Aggreguies, 5% pid. «quar. Ciass A (quar.) ._...... 

American Airlines, 342‘ pid. (quar, Class B (initial) -__- a 

American Aggregates Corp $1.40 preferred (quar.)_ 

American Arch Co. . $1.40 preferred (quar.) __ 

Avcerican Automobile Insurance (Harttord )-— Beaunit Mills, Ine. treduced) 
Quarterly beac - > ’ : Beck (A. S.) Shoe Corp., 4%4’) pfd. (quar.) Caterpillar Tractor Co. (quar.)- : - 

Awerican Box Board Co. (quar.) ; ae : Belden Manufacturing Co. (quar.) —. . ‘ Central Arizona Light & Power, com. ¢quar.) 

American Business Shares ‘quar. Ps : : Belgium Glove & Hosiery Co. of Canada, Ltd. $1.10 preferred tquur 

Arnerican Can Co., 7% preferre j ° : Common - Central Fibre Products, Inc., voting com 

Avierican Chain & Cxtle Co ; ; 5 preferred (quar. Extra 
‘ommon ‘increased quar.) i P es os Belknap Hardware & Mtg. Co Non-voting common 
; preterred (quar.! > ‘ _ es p digh Bigelow-Sanford Carpet, common quar.) Extra 

A:cerican Chicle Co. tquar.) ‘“ ‘ ‘ 6’, preferred ‘quar. - 6’. preferred ‘quar.) 

American Cities Power & Light Cor; Bell & Howell Co., common ‘quar.) Central Foundry Co., 5’, conv. ptd. (¢quar.) 
Stock dividend 1 40 of a share of North 4'4/ preferred (quar.) Central Illinois “Rubio Gakvine gievetinied 
Americun Co... common for each = share Belleterre Quebec Mines, Ltd. (s-a) 4’, preferred quar.) - 

ass B stock held. Fractional shares will Berkshire Fine Spinning Associates, Inc. Central N. Y Power 3.40’. pfd (quar, ) 
rot be issued, but in lieu thereot pay- Bethlehem Steel Corp. «Del.), common Central Ohio Ligint '‘& Powe r com (quar.) 
rent will be made at the rate of 41'ac \ he preferred quar.) 3.6 preierred (quar. . ; ai 
tor each class B share Bibb Manufacturing Co. (quar.) Central & South West Corp (quar.) 

A:verican Encaustic Tiling Co. (quar.) Extra -- - Central Steel & Wire Co. tquar.) 

Avrerican Forging & Socket (qua: Birmingham Water Works, 6% pfd. ¢quuar.)_ Century Ribbon Mills. Inc (quar,) 
extra Bishop Oil Co. ‘quar. Chain Belt Company, 

American Fork & Hoe Co., common Extra Champion Paper & Fibre Co., common 
al, preferred (quar.) Black-Clawson Co. (quar. $4.50 preferred tquar.) 

American Gas & Electric Co Black, Sivails & Bryson, Inc., com. (qué Charis Corp 
Common quarterly cash dividend 4.25% prefetred ‘auar.) Chatco Stcel Producis, Lid., 5’. fd. ts-a) 
Common (stock dividend) 2.100 of & Blaw-Knox Co. Ghatham Miz. Go Binka A iquar. ; : 

share of Atlantic City Electric Co. com- Bliss & Laughlin, Inc., common Class B iquar.! : , 
mon for each share held ~— 5’, converttble preferred (quar.) 4°, “preferred (quar.) 

Common extra stock dividend 1/100 of a Blumenthal (S.) & Company ‘quar.) . Chicago Corp., $3 pretereace (quar.) 
share of Atlantic City Electric Co. for Black Hills Power & Light, common quar.) Ghicaso Milwaukee St. Paul & Pucifiec RR 
We GTO WO occ eect nnn 4.20% preferred (quar. V. T. C. for series ‘A preferred 

aye preferred  (quar,! ‘ 5.40’, preferred ‘quar.i Chiecazo Yellow Cab Cc 

>erican General Corp. $2 pfd. (quar.) ‘ Bond Stores, Inc. ‘quar. Chickasha Cotton Oil ; 

$2.50 preferred (quar.) - : : Border City Mtg. Co. tquar.) Common (quar.) 

$3 preferred (quar.)—-- i ve Borden Company ‘tinterim) Common (quar.) 

nerican Hide & Leather, 6% pid. (quar.)__ oe Boss Manutacturing Co. treduced) Common ‘quar.) 

keerican Home Products (monthly: : Boston Fund, Inc. (quar.) pais eS caine Chile Copper Co. 
erican Indemnity Co, (s-a) ‘ Boston Woven Hose & Rubber ‘quar,) Chrysler Corp. (increased) 

nerican Investment Co, (Tlinois) Bower Roller Bearing Co. (irreg.). Cincinnati haste r-Terminal RR. Co 
‘fommon (quar. Bowes Co, Ltd., class A (quar. 4’; preferred (s-a) ; 
, preterred (quai Bowser, Inc., $1.20 preferred (quar.) Cincinnati Milling Machine Co., common 
$1.25 vreferred (initia! quar.) Branttord Corduge Co., Ltd., common 4’, preferred (quar.) fe 

aly’, preferred (initial quar.) $1.30 preferred (quar.) Cincinnati, New Orleans & Texas Pacific 

nerican Machine & Foundry Bristol-Mvers Co, common (intemm) 5% preferred (auar.) : 
erican Metal Co., Lid., commo: 324 ‘ preferred (quar. 5% preferred (quar. ) 

iv, preferred (initial quar. British-American Oil, Ltd., com. ‘quar.) 5% preferred (quar. ) 

City Baking Cc., 7 preferred «quar.) 
City Ice & Fuel Co. (quar.) 


! preferred «quar. 334 preferred ‘quar.) 
ericun News Co. tbi-monthly) British-American Tobacco, Ltd. 
erican Potash & Chemical } Amer. dep. receipts for 5’, pfd. (s-a) ; City Investing Co., 5's’ preferred qu r % 
Mass A (quar) , : : American deposit receipts for ordinary City Water Co. of Cc! attanooga (Penm | 
‘lass BG (quad ' registered ‘tinterim») 54% preferred (quar.) i 
44 preferred tquar.s ~~ ‘ ‘ Amer, dep. receipts for 5% pfd. ts-a) Clearing Machine Corp (reduced) 
erican Radiator & Standard Sani Amer. dep. receipts for Cleveland Electric Uluminsting 
Jjommon y British Celanese, Ltd.— $4.50 preferred (quar.) cs 
preterred (quar.) American deposit receipts ordinary (final) Clinton Industrie: - 
erican Safeiy Razor Corp. (qu British Columbia Packers, Ltd.— Monthly 
erica Seating Co ual Class A’ ts-a) Monthly 
_ Extra lass Bo ts-0) ‘ onthe Cleveland & Pittsburgh RR 
Special stock dividend - Brooklyn Borough Gas C¢ ; che regular guaranteed (quar.) 
erican Service Co., $3 pfd. participating— 4.40 preferred ‘quar. 4"; spec ial guaranteed (quar.) 
erican Ship Building Co, «(N. J ; Brown Co., $6 preferred (accum.) Clorcx Chemical Co. (quar. ) rae 
erican Smelting & Retining Co Brown Rubber Co., Inc Club “Aluminum Products Co 
tncreased 2-2 > Al t 
erican Stee; Foundries «quar. 
erican Stee! & Wire Co. ‘gitar. Bruck Mills, Ltd., class A 
erican Tobacco Co. (quar. > Class B 
ce ol Window Glass Co. Brun wick-Balke-Collender Co., com. ‘quar.) 
pretcrrea ¢acecum,) 3 : ‘ 1 $5 preferred (‘quar.) 
erican Woolen Co., common (quar. $1.5 3-1: 2-: Buckeye Pipe Line Co 
44 prior preferred (tquar.) : 3-15 2-26 Budd 
rf preferred (quar. 
erican Wringer Co. (quar.) , P ~ 
American inc, Lead & Smelting Co ; . Buell Die & Machine Co. 
: “sep is ar annie 4 tn : . Buffalo Forge Co. 
clo Canudian Telephone, class A juar, f F ogee c 
cheuser-Busch, Ine. (irres.) i 25¢ ‘ Bullock Fund, Ltd. 
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(quar. ) 
Canadian Internat’) Invesiment Trust, Ltd 
; : oO’, =6preferred (accum 
“ 2 ‘ : Canadian Locomotive Co., Ltd. (annual) 
‘ Extra 
Canadian Silk Products, Ltd 
Canadian Tire Corp., Lid. (quar.) 
Canadian Western Lumber, Ltd. 
Quarterly nas cabanas 
Quarterly ei aes jillian ar 
Canadian Western Natural Gas Co., Ltd 
Canadian Wirebound Boxes, Ltd 
Class A ‘quar.) 
Carpenier Steel Co. (quur.) 
Carter «*William: Co. ‘annual) 
Carreras, Ltd 
American deposit receipts for class 
dinary (final) 
American deposit receipts for class 
dinary (final) 
Carrier Corp., common (vear-end) 
Cascades Plywood Corp., common 
3! preferred (quar.) 
Casco Products Corp. ¢irreg 
Carson, Pirie, Scott & Co. 
4'2’, preferred (quar. Sie 
Case ‘J. I.) Company, common (quar.) 
7‘ preferred (quar.) 
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Cockshutt Plow Co.— 
Cominon (now on a quarterly basis) 
Common (qvar.) 
Common quar.) 
Collins & Aikman Corp. 
Colgate-Palmolive-Pect, $3.50 pfd. ‘quar. 
Colonial Steamship Lines Ltd. 
Colonial Stores, Inc., common (quar.) 
4’, preferred (quar. 
5 preferred (quar.) 
Colorado Central Power (quar.) 
Colorado Fuel & Iron, 5 preferred (quar.) 
Colorado Miliing & Elevator (quar.) 
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THE COMMERCIAL & FINANCIAL 
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Name of Company 
Commercial Shearing & Stamping 
Commoil, Ltd. eis 
Commonwealth Telephone, $5 
Community Public Service Co. 


Confederation Life Association +Toronto)- 


Quarterly 


Connecticut River Power, 6‘ pid. (quar.)-— 
Connohio, Inc., 40c preferred (quar.) ~~--~- 


Congoleum-Nairn, Inc. (¢quar.) 
Connecticut Light & Power Co. 
Connecticut Power Co. t¢quar.) 
Consolidated Chemical Industries, 


$1.50 class A participating preference 


Consolidated Cigar Corp. (quar.) 
Consolidated Coal Co. virreg.) 
Consolidated Edison Co. (N. Y.) 


Consolidated Gas Utilities Corp. ‘quar.) 


Consolidated Laundries (tquar.) 
Consolidated Paper Co. (quar:) 
Consolidated Textile Mills, Ltd. 
New common (initial) 
New $1 preferred (initial) (¢s 
Consolidated Theaters Ltd. class 


Consolidated Water Power & Paper 
Consumers Glass Co., Ltd. treduced) 
Consuniers Power Co., common (quar.). 


$4.50 preferred (quar.) 
$4.52 preferred (quar.) 


Container Corp., 4‘, preferred (quar.) 
Continental Assurance Co, (Chicago) 
Continental Can Co., common ‘tinteram) 


$3.75 preferred (‘auar.) 


Continental Casualty Co. (Chicago) 


Increased quarterly 


Continental Cooper & Steel Industries 


5‘ preferred (initial quar.) 
Continental Motors ‘resumed 


Cook Paint & Varnish Co., common 


$3 prior preferred (quar.) 


Cooksvilie Company, Ltd., class A 


Correll Wood Products (quar. 
Coro, Inc. (quar.) 

Coronet Phosphate Co. 
Corrugated Paper Box Co., Lid 

Common tincreased) 

5‘, preterred (quar.) aa 
Crane Company, 3%4¢ preferred 
Creole Petroleum Corp. ‘reduced) 
Cribben & Sexton Co. 

4'2%) conv. preferred (quer.) 
Crown Cork & Sel Ce., common 

$2 preferred (quer.) 


Crown Zellerbich, $4 preferred (quar.) 


$4.20 preferred (tquar.) 


Crum & Forster, 0’, preferred (quar.) 


Crum & Forster Securities Corp. 
f‘o prejerrea tquar.) 
Cuban Aincrican Sugar 
7% preterred (quar.) 
7% preferred ( quar.) 
7% preferred (quar.) 


Cuban Atlantic Suzar, common quar.) 


5‘o =preferred = (quar.) 
5% preferred (¢quar.) 
Curlee Clothing 4'2% pfd. «quar 
4).% preterred ‘quar.) 
4)2' preferred (quar. 


Curtis Publishing Co., $7 pfd. ‘accum.) 


$4 prior preferred (quar. 
Cushman's Sons. Inc., 7 


i pid. 
Dahlstrom Metallic Decor 


Davis Leather Co., Ltd., cla A (quar. 


Class B ‘(qual 


Dayton Power & Light, common 





334‘ preferred A (qua) 
3% ‘ preferrea B tquar.) 
Deere & Company, common (qual 
y £ yeterred (quar.) 
Del Mente Properti (qual 
Delaware & Bound Brook RR qual 
Delaw F loc Produc 
Delaware & Hudson Ce (qua 
Deep Rock Oi! Corp 
Dentist Supply Co. of N. Y commo! 
7 preferred Lures wa 
7 preferred q ys) 
Denve) 10n Stock Yard 
Y tey 


Detroi Harve ! 
Diamond Match Co., common 


6 participatl preterrec _ 

6% pirticipating preferred (s-a 

6 participating preferred 
Diamond Portland Cement tquai 
Disston ‘Henry’: & Sen Inc. (quar 


Distille: Co., Ltd 


American deposit rets. ordinary 


Distillers Corp.-Seagram Lid. ‘qual 


Dixie Cup Co., common iq 
Cla A (quar.) 

Dobbs Houses, Inc. (quar.) 
Acdicional 

Dr. Pepper Co. quar.) 

Dominxuvez Oil Fields Co 
Common 
Comnion 


Dominion & Ang!o Investment Corp 


or prezelred (quar.) 
Dominion Bridge Co., Lid. (quar.) 
Extra 


Dominion-Scottish Investment, Ltd. 


5’, preferred taccum.,) . 
Dominion Sior_s, Ltd. (quar > 


Dominion Tar & Chemical Co., Ltd. 


Common quar.) 
$1 preference ‘(quar.) 
Donnaconia Paper Co., Ltd. (s-a) 
Donohve Bros., Lia. ¢quar.) 
Dow Chemical Co., common 
$3.25 2nd preferred ¢quar.) 
$4 preferred A tquar.) 
Dow Druy Co., common (quar.) 


- 


7‘ preieried iquer.) 


Drackeit Company, common (quar.) 


4°> preterred A (quar.) 


Dravo Corp., 4’, preferred (quar.) 


Dun & Bradsireet, Inc., common 
4'2°, preferred (quar.) 


Duncan Electric Mig. Co. (quar.) 


Extra 


Durez Plastics & Chemical (quar.) 


Eegle Picher Co. ‘quar.) 


East St. Louis & Interurban Water Co. 


64> =60preferred ‘(quar.) 
T‘o preterred (quar. 
East Sugar Loaf Coul 
Eastern Massachusetts Ry. 
6% preferred A tqauar.) 
6% preferred A (quar.) 
6% preferred A (quar.) 
6% preferred A (quar.) 
6‘o preferred B_ (accum.) 
6% preferred B (uccum.) 
6% preferred B (accum.) 
Eastern States Corp. (Maryland) 
$7 preferred A (accum.) 
$6 preferred B (accum.) 


Eastern Steel Froducis, Ltd. (quer.) 


Eastern Sugar Associates, $5 pid 


Eaton Manufacturing Co., new com. 


pid. 


Per 


Share 


25c 
glec 
$1.25 
50c 


$$1.50 


$1.50 
10c 


3742C 


75¢ 


56 4c 


3742Cc 


50c 

$1 
40c 
15¢c 
25c 
z5c 


30¢ 
i$1 
t6Z42c 
3742¢c 
25c 
5c 
50c¢ 
25c 
25¢ 
81l'4c 
$1 
15c 
$1.75 
10c¢ 
25C 
50c¢ 
30C 
$1.12'% 
25c 
$1 
20¢c 
45¢ 
$1.50 
$1.75 
50¢ 
$1.50 
$1.50 
$1.50 
$1.50 
$1.50 
$1.50 
$1.50 
$1.75 
$1.50 
15c 
$1.25 
50c 


When Holders 
Payable of Rec. 
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Name of Company 

Eddy Paper Co., Ltd., class A (quar.)----- 
Edgewater Steel (monthly) ----~- z 

Menthiy ...--- i ee ee ee ey eee 
Electric Boat Co. 
Electric Controller & Mfg. Co. we 
Electrolux Corp. a a P 
Electromaster, Inc. tresumed) = 
Elgin National Watch ‘quar.) 
Ely & Walker Dry Goods Co., common 

8‘e preferred (quer.) a 
Empire & Bay State Telegraph Co.— 

4°. gvaranteed (quar.) ss 
Empire District Electric Co., com. (quar.) 

5‘+ preferred tquar.) 
Equitable Life Insurance Co. of Canada 
Erie Railroad Co., $35 pid. A (quar.) 

$5 preterred A (quer.) 

$5 preferred A (quer.) ‘ 

$5 preterred A (quar.) ‘ 
Erwin Cotton Mills Co. «(N. C.) (irreg.) 
Eversharp, Inc., 5’c preferred ‘quar.) 
Faber, Coe & Gregg, Inc., common ‘(quar.) — 

Extra 

Fair (The) 
Fairbanks-Morse & Co. (quar.) 
Fajardo Sugar Co. = 
Falstaff Brewing Corp. (quar.) 2 - 
Fanny Faimer Candy Shops quar.) 
Farmers & Traders Life Insurance Co. 


Quarterly —_--- mee cues 
Quarterly —_ ‘ 
Quarterly a aad mae 


Quarterly a 
Federal Enterprises, Inc. 
$1.25 conv. preferred (quar.) crekibanaanen Sis 
Federal-Mogul Corp. (quar.) 2 . 
Fenton United Cleaning & Dyeing Co. ‘quar.) 
Ferro Enamel Corp. 
Fibre Products cf Canada, Ltd. 
Finance Co. of America 2t Baltimore 
Class A 
Class B® 
Firestone Tire & Rubber, 4!2‘« pid. tquar.) 
First Bank Stock Corp. (increased s-a)_---- 
Firth Carpet Co., common quar.) . 
5’o0 preferred (tquar.)- 
Fishman (M. H.) Company (quar.) 
Fitz Simons ég Connell Dredge & Dock Co. 
tuarterly _ : 
Flintkote Company, common quar.) ‘ 
$4 preferred (quar.) 


Florida Power & Light Co., 445% preferred $1.12% 


Florsheim Shoe Co., class 

Cliss B 
Foroes & Walkuce, Inc., $3 class A (quar.) 
Ford Movor Co. of Canada, Ltd., class A 





Fort Pitt Bridge Works ‘quar.) 
Fort Wayne & Jackson RR., 5’. pfd. ts-: 
Foster-Wheeler Corp. 


6% prior preferred (quar.) _............ 
6% prior pretetred (equar.) ............. 
6% pYtior preferred (quar.: ._..__......... 


Four-Twelve West Sixth Co. 
Franklin Simon (Sce Simen Franklin) 
Freeport Sulphur Co. (‘quar.) 
Fruehauf Trailer Co., common (quer.) z 
4. prefcrred (quar.) 
Geir Co. of Canads, Ltd., 2° psa. (quar.) 
General America Corp. ‘quar.) 
General Builders Supply, common ‘reduced) 
9’, convertible preferred (quar.) <a 
General Cigar Co., common 
7‘e preferred (quar.) . 
Moto} Corp., common ‘increased) 


i 
$3.75 nroferred (quar.) 
cv preferrea ‘quar.) 

Gener Zire & Ruwuber Co. (quar.) 


General Dry Batterie Inc. 
General Finance Corp 





5 preferred A a 
4+ convertible preicrred C {ts-a) 
General Fireproofing Co., common 
7 pre ed ‘qu 
5 re red quar.) 
5, Inc., 328% conv. pid. (quar.) 
tduc Advertising Co., common 
; 


reciston Equipment 
‘oducts Mfg. Corp., Ltd. 


5% rred (s-a) pian eaneart : 
General Steel Castings, $6 pfd. taccum.) 
General Waierworks Corp. (stoc'’s Gividend) 
Georgia Power Co., $5 nid. ‘quar.). 

$6 preferred ‘quar.) 
Gerity-Michigan Corp. (quar.) 
Gleaner Harvecicr (quar.) 


Extra 
Glidden Company, common (quar 
4'2’, convertible preferred (quar. 


Golden Staic Co., Ltd., 4 pfd. ‘quar.) 
Goodall-Santord, Inc., common (¢quar.) 
4° preferred (quar.) 
Goodyear Tire & Rubber Co., com. (quar.)— 
$5 convertible preferred (quar.) - 
Gorauz Mackay Stores, Ltd., class A ‘quar.) 
Class B 
Gossard (H. W.) Company (quar.) 
Grace National Bank (N. Y.) (s-a) > 
Grafton & Company, Ltd. class A (quar.)_. 
Grand Trunk Warchouse & Cold Storege— 
Trreeulur : ‘ 
Grand Union Co. (quar.)___-- a 
Great American Indemnity Co. «iN. Y.) 
Quarterly 
Great Atlantic & Pucific Tea Co. of America 
Common (year-end) 
7‘. preicrred (quar.) 
Great Northern Paper Co. ‘quar.) 
Great Northern Railway Co. tirreg.) 
Great West Coal Co., Ltd. — th as ata 
Great West Life Assurance Co. ‘increased )_ 
Greenfield Tap & Die Corp. (quar.) 
Greening (B.) Wire Co., Ltd. 
Greyhound Corp., common quar.) 
412°, preferred (quar.) 


Guantanamo Sugar Co., $5 preferred iquar.) $1.25 
Gulf, Mobile & Ohio RR. 
$5 preferred , acini di ak te lcoatas $1.25 
$5 preferred wi Soca Sa $1.25 
Gu! States Utilities Co., common ‘quar.) 39¢ 
4.40 preferred (quar.) $1.10 
Gypsum Lime & Alabastine of Canada, Ltd. 
Quarterly — Pa tie IAD TE Ray he RON Re $25c 

Extra Siac ate tints 2s earee each be tee a a t25c 
Quarterly - : so dca Sgt agg ia sled t25c 
Quarterly . Ee ee Oe ES ee ee ee ee t25¢ 
RPMI os Seto eh, a ee ee t25c 

Group Securities, Inc.— 

Class Regular Extra Total 
Agricultura] - ; ais .09 -09 
Automobile __. ; Cea .09 .09 
Aviation - .O7 O07 
Building 12 = Se 
Chemical O7 O7 
Flecirical Equipment 14 .14 
Food 7 7 


Fer 


Share 


$25c 
2lc 
2ic 
25¢ 
$1.25 
40c 
51% 


ldc 


50c 


31 } ac 
40c 
$1 
30C 
20c 


$2.50 
$2.50 


$1.12%2 


50c 





£1.75 


$1.25 


When Holders 
Payable of Rec. 
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Per 
Name of Company Share 
Group Securities, Ine. +Cont.) —- Regular Extra Total 

Fully Administered - 3 10 3 10 

Generel Bond 09 01 10 

Industrial Machinery ; jaa : 33 

Institutional Bond ; .O9 09 

Investing Co. . 10 10 

Low Priced .09 . 09 

Merchandising 09 09 

Mining 08 08 

Petroleum 10 . 10 

Railroad Bond 03 ; 03 

Railroad Equipment 08 08 

Railroad Stock 09 .09 

Steel 08 08 

Tobacco a 06 06 

Utilities 03 ‘ 03 
Hajoca Corp. ‘quar.) einen a 15c 
Hale Bros. Stores (quar.) ; ‘ 25c 
Hallnor Mines, Ltda. 7c 
Hanmmermill Paper Co., common 25c 

4'2‘, preferred (quar.) $1.12! 

4'4’, preferred (quar.) $1.0614 
Hamilton Cotton, Ltd, (quar.) $2242c 
Hanuiilton Watch Co., common iquar.).---- 25¢ 

4°. convertible preferred ¢quar.) ve $1 
Hancoek Oil Co. of Calitornia, cl. A (quar.) 50c 

Extra 2 25c 
Class B cquar.) ¥ 0c 
Extra rae 25c 
Hanna (M. A.) Co., $4.25 pfd. (quar.)__-.. $1.06% 
Harbison-Walker Refractories, common 2 hoc 

6%. preferied (quar.) dcbibignen meee $1.50 
Harbor Plywood Corp. «stock dividend )— 

1,/40th of a share for each shere held_— 242% 
Harshaw Chemical Co, (quar.)..-......... 40c 
Hart-Carter Company, common ‘quar.) 5 15¢ 

$2 convertible preferred (quar.) ; " 50c 
Hathaway Bakeries, Inc, tquar.) ecatetal 25c¢ 
Hawaiian Pineapple Co., Ltd. - 25c 
Hazel-Atias Gluss Co. ‘quer.) 7 30c 
Hercules Steel Products, 6‘, pfd. B ‘quar.) 30¢ 
Hewitt-Robins, Inc. (tauar.) : 25¢ 
Heyden Chemical Co., common ; 25e 

342° preferred A (quar.) 87 2c 
Heywood-Waketield Co. com. ‘reduced quar.) 50c 

5‘. prefered B (¢quar.) : Sle 
Hibbard Spencer & Bartlett +monthly) 25¢ 

Monthly ; 25c 

Monthly 25c 
Hilton Hotels Corp., common tquar.) Ps Y5eC 

4%- conv. preterred (quar.) so 50c 
Hinde & Dauch Paper Co. 50¢ 
Hives (Cnharies BE.) Company.__..._._...... 20c 
Holt (Henry) & Co., Inc. 

Si non-cum. ciass A (quatr.) ._........4. 25¢ 
Honolulu Oil Corp. tirreg.) $1.50 
Honolulu Rapid Transit, 6’ pid. «quar. 15¢ 
Hooker Electrochemical Co., common (quar.) 30¢e 

$4.25 preferred (quar.) -~- $1.06% 

$4.50 conv. vreferred A tquar.)_- ones acer 
Hoover Company, common quar.) 25c 

4'.° preferred (quar.) $1.12'2 
Horn & Herdart Co. (N. Y.) 

5 preferred (quar.) a $1.25 
Houston Lighting & Power Co. —r ‘ 55¢ 
Howard Stores Corp. common (quar.)- is 37446 

4'4’) preferred (quar.) —<—=—~- $1.06% 
Howe Plan Fund, Inc. 4c 
Hewe Sound Co, (quar.) ...-.-.-... coves »0C 
Hudson Bay Mining & Smelting, Ltd. $1 
Hudson Motor Car Co, (quar.)_ _— 10c 

Extra - ssetlacy a on 10c 

Stock dividend : sith ‘ 5 “% 
Humble Oil & Refining Co. tirreg.) $1 
Hunt Foods, Inc., common (quar.) °25c 

5 preferred yuar.) 12'3c 

5% preferred A (quer.) 12) 2¢ 
Hydraulic Pre Mfg., 6 preferred ‘«quar.) 374 2c 
Idaho Power Co., conimon (quar.) ‘ 45e 
Iilincis Central RR., 6‘’+ preterred $3 
Imperial V sh & Color, Lid., common 25¢e 

$1.50 convertible paritic. preferred (quar.) 37 2c 
Indiana Gas & Water, Inc. ‘quar.) 20¢e 

inapolis Water, common cla A (quar.) 20¢c 
) t ea 3 OK $1.063%4 

) preferred A (qui $1.25 
Ind li Rayon Corp ¢ 7 De 
Industrial Silica Corp.— 

612'> preterred (accum.) asic islets coca Tiga 16¢c 

iwersoll-Rand Co. (quar.) 75 
Inland Steel Co 50e 
Institutional Share Lid 

Stock and Bond Group (qual 25¢ 
Inter-Ocean Reinsurance 50c 
Inter-Ocean Securiti H pie Oe 
International Business Machines Corp. «quar. ) $1 
International Cigar Machinery Corp _ 20c 
International Harvester Co 

7‘e preferred (quar.) ba oe $1.75 
Internationa! Nickel Co. of Canada, Ltd. 40¢ 
International Paper Co., com. (quar.) : $1 

$4 preferred (quar.) $1 
International Procucts (quaer.) i 256 
International Silver Co $1.50 
International Utilities Corp. ‘quar.) eee 25c 
Interstate Telephone $5.50 pfd. tquar.) $1.38 
Intertype Corp. - 40c 
Investment Trust of Boston 

Certiticates of beneficial interest 10¢c 
Investors Stock Fund, Ine. i 14¢ 

Participating preferred ‘(quar.) ‘ 37 2c 

Participating ‘. - 25c 
Participating prete1red (quar.)__. ; 37 42¢ 
Porticipating ; 25c 
Iowa Southern Utilities Co 25c 
Jaeger Machine Co. _— = ‘ — 40¢c 
Jahan & QOllier Engraving (quar.) iia 10¢c 
Jantzen Knitting Mills— 

5‘ preferred A (quar.) - wi at $1.25 
Jewel Tea Co., com. tquar.) 60¢ 

3%4’, preferred ‘quar.) 93%4Cc 
Jones & Laughlin Sitcel Corp., common : 65¢ 

5‘ preferred A (quar.) . $1.25 
Johnson & Jonnson (‘increased quar.) 25C 
Joy Manufacturing Co. (quar.) ; : i 80c 
Kalainazoo Vegetable Parchment Co. ‘quar.) 15c 
Kansas City Power & Light, 40 pid. (quar.) $1 

nee wrererrea (Guar:) ...-...-.~....<. 95¢ 
Kawneer Company - cca 25¢c 
Kayser (Julius) & Co. ‘quar.) : 25c 
Kendall Company common quar.) 25c 

$4.50 preferred ‘quar.) $1.12%2 
Kelvinator Co. of Canada, Ltd. , ~50c 
Kent-Mocre Organization, Inc. - 15¢ 
Kentucky Utilities Co., common 20¢ 

434’ preferred (tquar.) ma $1.18%%4 
Kern Ccunty sand Co. (quar.) sie caaa 75c 
Kerr-Addison Gold Mines, Lid. (interim) c 5e 
Kerr-McGee Oil Industries Inc. com. ‘quar.) 6 4¢ 

$1.20 convertible preferred taquar.) 30¢€ 
Keystone Portland Cement Co. 

$7 preferred taccum.) i $1.75 
Keystone Steel & Wire Co. ‘quar.) 25c 
Kidde (Walter) & Company jms 25c 
Kingsburg Cotton Oil Co. quar.) —- - 10¢ 
King-Seeley Corp., 5%2 conv. pfd. quar.) 25¢ 
Kinney (G. R.) Co., con.zmon (quar.)—-- 25c 

$5 prior preferred Cquar.) $1.25 
Kinney Mfg. Co., $6 non-cuim. pid. ‘quar.) $1.30 
Kirsch Company, $1.50 preferica (quar.) 372 





Payable of Rec. 


— ae 








' ' ' ' 
ee ee ee hee 


' 


. 
Ome mUVeuUguaGUVIaGTaKag 


ee et ee et OD 
aS Om 


MMM NMW NNW NM Wot tyeN nts tot 
. . 2 2 2 2 2 


' 


' 
~ 


‘ 
_ 
[oO VToanarS 


pao mt CD pet pee et GD be 


' 
to 
' 


ee 


3 
2 
oe 
3 
? 
v2 
2 
3 
9 
‘ 
4 


' 


” 
3 
9 
” 
~ 
» 
2 
” 
~ 
2 
” 
iy ] 
~ 
9 





mow h 


Ce 


no 


pte et tet pet pe fed eed pt 


.. *. 2s ee FS 
he — at ee ss 


' 
7) 


_— me Oe 


ty ty bo co & LS Go te bo 0 & tg te Oe 


~ 


ee 


ime Sat minh ey US 


' 


Dy hs rm t 


] 


et et pe ee i 
TO Oe 


oS 


~~ 


w Io w wees WO 








48 (844) 


THE COMMERCIAL & FINANCIAL CHRONICLE 

















Name of Company 
Knickerbocker Fund 

Certificates of beneficial interest 
Koehring Company x 
Kresge (S. S.) Company (quar.)___-- 
Kress (S. H.) & Company (quar.) 

Kroger Company, common (quar.) 

6% ist preferred (quar.) a 
Knudsen Creamery Co., 60c pfd. (quar.)—_- 
Laclede Steel Co. ~ 
La Consolidada S. A. 

American preferred shares 
La France Industries 
Laclede-Christy Co. (quar. ) 

Lake of tne Woods Milling Co., com. (quar 

7% % preferred (quar.) 

Lake Shore Mines, Ltd. (quar.) 
Lakey Foundry & Machine Co. (irreg.) 
Lamston (M. H.), Inc., com. ‘quar.) 


$6 preferred (s-a) cau 


Lane Bryant (quar.) 
Lane-Wells Co. (‘quar.) 
Lanett Bleachery & Dye Work: 
Lansing Stamping Co 
Lanston Monotype Machine (qua: 
Laura Secord Candy Shops, Ltd. 
Le Tourneau (R. G.), $4 pid. (qua: 
Lea Fabrics, Inc. : 
Lee & Cady Co 
Lee (H. D.) Company (quar.) 

Extra 
Lees (James) & Sons Co. (quar.) 
Lehigh Portland Cement Co. (quar.)_ ~~~ 
Lexington Water 7‘> pfd. ‘quar.) 
Life Savers Corp. 
Liggett & Myers Tobacco Co. (quar.) 


Fink Belt Co. «quar.)_--- ate se Gide tien hm naiad 


Lionel Corporation (quar.) 
Extra  _ 
Little Miami RR. Co.— 


Original capital - : eee a 


Special Guaranteed (quar.) —~- : 
Liquid Carbonic Corp., common (quar.) 
342% preferred (auar.)—__ ‘ a 
Loblaw Groceterias, Inc. (quar.) 
Loblaw Groceterias, Ltd., class A (quar.) 
Class B (quar.) 
Lock Joint Pipe Co., common ‘monthly) 
Common (monthly) 
8% preferred (quar.) 
8% preferred (quar.) 
8% preferred (quar.) 
8% preferred (quar.) : 


Loew’s, Inc. (quar.)- - 


London Canadian Investment Corp. 


5% preferred (accum.) a 


Lone Star Gas Co. (increased quar.) 
Lorain Coal & Dock— 


5% convertible preferred (quar.)_------ 


Lord & Taylor, common (extra year-end) 
6% 1st preferred (quar.) 

Louisville & Nashville RR. (quar.) 

Lowenstein (M.) & Sons 


4%4,% preferred A (quar.) - s 


Lowney (W.) Company, Ltd. ‘quar.) 
Ludlow Mfg. & Sales Co. 

Lyon Metal Products common (quar.) 
Mackinnon Structural] Steel Co., Ltd. 


5% preferred (quar.) fs 
Mackintosh-Hemphill Co. _-_- ie eae ee 


Maclaren Power & Paper Co. 
Macwhyte Company (quar.) a 
Madison Square Garden Corp. (quar.) 
Magma Copper Co. 


Mallory (P. R.) & Company (quar.)_ a 


Maltine Company— 

4%% conv. preferred (quar.) 
Manhattan Shirt Co. (quar.) 
Mapes Consolidated Mfg. Co. (quar.) 


Marathon Corp., common (quar.) mA LS 


5% preferred (quer.) ae 
Marion Power Shovel, 7%. pfd. (accum.) 


Masonite Corp. (quar.)- e 


May Departmeiat Stores, common (quar.) 


$3.75 preferred (quar.) e 


$3.75 preferred (1947 series) (quar.) 
$3.40 preferred (quar.) 

Maxwell, Ltd. 

Maytag Company (quar.) 


McCord Corp., new com. (initial quar.) a 
McIntyre Porcupine Mines (quar.) aaa! 
Mead Corporation, common_-_-___- ao 
4%4% 1st preferred (quar.) - . - 
4% 2nd preferred (quar.)_ — 


Merritt-Chapman & Scott, common (s-a) 


642% series A preferred (quar.) : a 


Metal Textile Corp., common (irreg.) 


$3.25 conv. participating preferred (quar.) 


Participating P 
Metal & Thermit Corp. com. (quar.) 
Extra 
7% preferred (quar.) 
Metropolitan Edison Co. 


3.90% preferred (quar.) Seip amide 
4.35% preferred (quar.) ; = 


Michaels, Stern & Co., Inc 
Class A a ' 


Class B : aa ; = ist “ 
Preferred (quar.) - = 


Preferred (quar.) 
Preferred (Guar.) 
Preferred (quar.) 


Michigan Public Service Co. (quar.) _- — 


Michigan Steel Tube Products 


Michigan Sugar Co., 6 preferred (accum.) 


Mickelberry’s Food Products Co., common 
$2.40 preferred (quar.) 
Mid-Continent Petroleum Corp. (quar.) 
Midland Oil Corp., $1 conv. pfd. (quer.) 
Mid-West Abrasive Co. (quar.) 
Midland Steel Products Co., common 
8% preferred (quar.) 
$2 non-cum. preferred 
Miller & Hart, Inc. 


Common (@uar.) ....-.. hhadeecd side 


Common (quar.) 
Common (quar.) —---- : 
$1 prior preferred (quar.) _-.---_-- 


$1 prior preferred (quar.) _-- eS: 
$1 prior preferred (quar.) is eae 


Minneapolis Gas Light Co. (Del.) 
5% preferred (quar.)__ Renn 


$5.10 preferred (quar.) A aaa 


542% preferred (quar.) 


6% preferred (quar.)___~- : : 
Minneapolis-Honeywel] Regulator Co., com._ 
3.20% conv. pfd. A (quar.)- San SoS et 


Minneapolis & St. Louis Ry. Co. 


Mitchell (J. S.) Comnany, Ltd. (increased) — 


Mohawk Carpet Mills, Inc. 


Mohawk Rubber Co.__- eae 


Monarch Knitting Co., Ltd., common 


442% preference (quar.) et ee 
Monarch Life Insurance Co. (Springfield, 


Masgs.), (Ss-a) — __--_-. 


Monarch Machine Tool Co. ae Sie 
Monroe Calculating Machine (quar.)_. a 


Monsanto Chemical Cc., common (quar.) 
$3.25 preferred series A (Ss-a) 


$4 conv. preferred B (quar.) : : 





When Holders 


When Holders 
Payable of Rec. 


Payable of Rec. 


Name of Company 


Moore-Handley 
preferred ( quar.) 
Moore-McCormack Lines, 
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Morris Paper Mills, com. 
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(increased quar.)_ 


eR re ID 


Mosinee Paper Mills — 
Finance Corp. 
Motor Wheel 
Mt. Diablo Oil, Mining & Development (quar.) 
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Mullins Manufacturing Corp. (quar.) 
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National Alfalfa Dehydrating 
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& Milling Co.— 
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National Automotive 
National Biscuit 
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National Cylinder 
preferred (quar.) 
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National Discount Corp., common (quar.) 
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Linen Service 
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National Lock 
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National Pape preferred (s-a) 


Nationa!-Standard Co. 
National Tea Co., common (increased (quar.) 
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Naumkeag Steam Cotton Co. 
Neilson (Wm.) Ltd. 5% 
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‘ Amsterdam Casualty Co. 
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; York Air Brake Co. 

’ York Auction 
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York Dock Co., 
York State Electric & Gas 
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Newport Electric Corp. com. 


Newport News Shipbuilding & Dry 
Lower Arch Bridge 
Electric Corp. 
Nopco Chemical 
preferred series A 
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Norfolk Southern 
Norfolk & Western 
Normctal Mining Corp., Ltd 
North American Car., 
$2 convertible 
North Carolina RR., 
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North Pennsylvania 
Insurance Co. 
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(increased quar.) 


$4 prior preferred 
Northern Illinois Coal 
Northern Liberties Gas 
Bancorporation 


Norwich Pharmacal 
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preferred (quar.) 
Nutrine Candy 
Oak Manufacturing Co. 
O’Brien Gold 
Ogilvie Flour Mills, 
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Ohio Associated Telephone 
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Ohio Oil Company, (quar.) 
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Ohio Power Co., 442% pfd. ‘quar.) 
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Econemic Cecrp. 
Pan American Petroleum & Transport Co. 
Stock dividend 
Heat & Power Co. for each 10 shrs. held) 
Panhandle East Pipe Line, common 
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Paramount Fictures;, Inc. 
Company (quar.) 
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Name of Company 


Paton Manufacturing Co., Lid., common 
7‘> preferred (quar.) 
Peanody Coal Co., common tte see 

5’c convertible prior preferred (quar.) ___ 
Peerless Cement Corp.. ane 
Pennsylvania Electric Co. 

4.40‘. preferred B (quer.) _- <—e 
3.70% preferred C (quer.) . 
Pennsylvania State Water, ¢7 pid. (quar.) 

Pennsylvania Telephone Corp. 

$2.25 preferred (quar.) . 
Pennsylvania Water & Power Co 

Common (reduced) 

$5 preferred (quar.) 

Peoples Gas Light & Coke , 
Peoples Telephone Corp., common (quar.) 

4142 preferred . s 
Pepper, (Dr.) Co. (see Dr. Pepper) 

Perfex Corp., 4%2% preferred (quar.) - 

Perkins Machine & Gear Co 
7’o preferred (quar.) 

Permanente Metals Corp. (quar.) 

Peter Paul, Inc. (increased) 

Pettibone-Mulliken (increased qual 

Pfaudler Company (quar.) 

Pfeiffer Brewing Co. (increased quar.) 

Pfizer (Charles) & Co., common ‘quat 
342° preferred (quar. 

Phelps Dodge Corp. 

Philadelphia Co., 5 non-cum, pfd. (s-a) 

Philadelphia Company, $5 preferred (quar.) 
$6 preferred (quar.)- 

Philadelphia Electric Co., commen cquar.) 
$1 preference (quar.) 

Philadelphia Germantown & Norristown 

RR. (quar.) 

Philadelphia Suburban Transportation 

Quarterly 

Extra 
Philadelphia Suburban Water Co., common 
$3.65 pieferred (quar.) 
Phillips-Jones Corp. 
Phillips Petroleum Co. (quar.) 
Photo Engravers & Electrotypers, Ltd 
Irregular oth 
Extra 
Pillsbury Mills, Inc., common (quar.) 

$4 preferred (quar.) s 
Pitney-Bowes, Inc., com. ‘quar.) 

4‘ convertible preferred (quar.) 
Pittsburgh Coke & Chemical Co 

$5 convertible preferred (quar.) 
Pittsburgh Plate Glass Co. 

Pittsburgh Steel Co., 5% pfd. A (accum.) 

512% prior preference Ist series (quar.) 
Pittsburgh, Youngstown & Ashtubula Ry 

7‘: preferred (quar.) - 
Pinchin, Johnson & Co., Ltd.— 

Ordinary (interim) = iia ervodaes 
Plywood, Inc., (increased quar.) 

Poor & Company, $1.50 class A (quar 

Class B 
Portsmouth Steel Corp. ‘increased quar.) 
Prentice-Hall, Inc. 

Proprietary Mines, Ltd 
Prosperity Co., 5’ preferred (quar.) 
Public Service Co. of Cclorado 

444% preferred (quar.) 4 

4.40% preferred (quar.) a 
Public Service Co. of Indiana 

Common (stock dividend) 3/100 of a 

share of Indiana Gas & Water Co. cap- 
ital stock for each share held 5 
3¥%2% preferred (quar.) : 
Public Service Electric & Gi 
$1.40 preferred (quar.) 
Pullman, Inc. (quar.) 
Pure Oil Co., common (quar.) 5 
Extra 
5‘’2 convertible preferred (quar.) 
Purity Bakeries Corp. (quar.) 
Purity Flour Mills, Ltd., common 
Quaker Oats Co., 6’) pfd. (quar.) 
Quaker State Oil Refining 
Quebec Power Co. (quar. ) - 
Radio Corp. of America 
$3.50 Ist preferred ‘quar.) 
Rath Packing Co. 
Ray-O-Vac Coimpany (quar ' 

Exira —_ 
teal Silk Hosiery Mills, Inc., com. ‘quar.) 

7‘ preferred (quar.) 

5‘ prior preferred A (quar.) 

Red Owl Stores, 434° preferred A ‘quar.) 

Reed Roller Bit Co 

Regent Knitting Mills, Ltd., common 
$1.60 non-cum. preferred (quar.) 

$1.60 non-cum. preferred (quar.) 

$1.60 non-cum,. preferred (quar.) 

$1.60 non-cum. preferred (quar.) 
Reliance Mfg. Co. (‘Iil}, common (quar.) 

342% preferred ‘auar.) 

Remington Rand, Inc., common 

$4.50 preferred (quar.) 

Republic Insurance Co. of Texas (quar 
Republic Investors Fund 

6‘o preferred A (quar.) - 

6° preferred B (quar.) 

Revere Copper & Brass, Inc.. common 

544% preferred (quar.) 

Rheem Manufacturing Co., common quar.) 

442% preferred (quvar.) = 
Rice-Stix Dry Goods Co.— 

7% ist preferred (quar.).....~. an 
% 1st preferred (quar.) ea 
@ ist preferred (quar.) __- - 
@ 2nd preferred (quar.) 
> 2nd preferred (quar.) ae 
o 2nd preferred (quar.) __- naa 
Richfield Oil Corp. (quar.) Soe a 
tichmond Cedar Works 
Feuey Bteccr Corp........< 
Rio Grande Valley Gas 
Robinson, Little & Co., Ltd., cl. A (quar.) 
Robertshaw-Fulton Controls, com. (quar.) 

434° preferred (quar.) 

Rochester Gas & Electric, 4% pfd. F (quar.) 
Rockwell Mfg. Co. (increased) 
Rockwood & Co., common quar.) 

5% preferred (quar.) 

5% series A preferred (quar.) 

5% prior preferred (quar.) 

Rohm & Haas Company, common 

$4 preferred (quar.) 

Rolland Paper Co., Litd., 4%) pfd. (quar.) 
Ronson Art Metai Works (increased quar.) 
Roos Bros., Inc. (quar.) i 
Rowe Corp. (quar.) 
Roxy Theatre, Inc., $1.50 pfd. (quar.) os 
Royal Crown Bottling Co. of Louisville— 

Common (quar.) _-__~_- 

5% preferred (quar.)____~- , 
Ruppert (Jacood) 442% preferred (quar.) 
Russell Manufacturing Co. (quar.)- “ 
Ryen Aeronautical Co._--_- ‘ a 
Ryerson & Haynes, Inc._ ' ‘ 3 
Saco-Lowe}ll Shops ------ as 
St. Joseph Lead Co. : 
St. Joseph Weter, 6% pfd. (quar.) ex 
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Name of Company 


St. Louis-San Francisco Ry., com. 
5% conv. preferred A vic (quar.)___-~- 
5% conv, preterred A vtc (quer. 
5% cuonv. preferred A vtec (quar. 
5% conv. preferred A vtc (quar. 

St. Regis Paper Co. (quar.)_---------- 

Safwey Steel Products, Inc. (quar. 

Sarnia Bridge Co., Ltd. (increased) 


Savage arms Corp. 


Sayre & Fisher Brick Co, (quar.) 


Metra ..--< 
Schwitzer-Cummins Co. 
5¥2'e preferred A (quar.)—---- 


54% preferred A (yuar.)----------- 
Scott Puper Co., common Spt --<- 


$3.40 pieterred (quar.)—-- 


Scovill Manutacturing Co., $3.65 pid. 


Scythes w Co., Lid., CUsassaderis 
5% ypreierred (quar.) ‘ 
Seabouru Oil Co. (Dei.) (quar.) 


Sears tvevuck & Co. ES IT 
Secord (Laura) Candy Shops, Ltd.— 


See Laura Secord 
Secona Cunadian International 


Cu., Lia., 4% partic. preference_- 


Participating s 


Security Banknote a. common-__ 


$1 preterred (quar. 


Serric, corp., Class Mg WUONE S$. . sna ieace 


Class B - ee are 
DIS: cicctne macnn ometine 


Servei, inc., $4.50 preierred “qquar. ¢ 
Shawinigan Water & Power Co. Couns. cs cata 
Sheat.exs (W. A.) Pen Co. (quar.)-—---- ie 

a eee ee ee 
Sheep Creek Gold Mines, ae 
Shelimat Products Curp., common 


434%. preferred (quar.)---~-- 
Shepard-siles Crane & Hoist---- 


Sherwin-Williams Co., 4% preferred | 
Sherwin-Williams of Canada, Ltd.— 


Cetvaes (G00G) .a-cenc.-ce 
Ts preterred (quar.)_-- 


Shoe Cu.p. America, c.ass A (quar. 


Signal un & Gas— 
New cutss A (initial quar.) —-- 
New ciass B (initial quar.) —- 


Signal Ruyalties Co., class A (quar. 


EG US ee 


Signouc steel Strapping Co. (quar. 


5% wpre.erread (quar.)- me 


Simona. saw & Steel Co.__-_----- =e 
Simmuis Co. - La Un ES eS ee 


Simon «Frankiin) & Cos., Inc. 
442‘, preferred (quar.) 
Simon :H.; & Sons, Ltd., common 


5% ieaeemable preierred (quar.) 


BSimpsunus, Ltd., class A wirreg.) 
Class B (irreg.) 
4%. preterred (quar.) 


Singer Manufacturing Co. (quar.) 


Extra 


Sioux City Gas & Electric, common 


3.90’. preterred (quar.) apeiet 
Skelly Oui Co. (stock aiviaeiia) 
Skilsaw. Inc. (Guar.)--- 


Smith ‘«Alexander) & Sons Carpet 


Common (quar.) 
3%", preferred (quar.) z 
4.20’. prelerred (quar.) = 


Society Brand Clothes, Inc. (quar.) 


Socony-Vucuum Qi! Co. (quar.) 
Sonoto..e Corp., common (quar.) 


$1.25 convertible pie.,erred A ‘quar. 


Soundview Pulp Co. (quar.) 


South Bend Lathe Works (reduced) 


Southeastern Greyhound Lines 
Bouthern Advance Bag & Paper 


4'2’, preferred (quar.)-. 
Southern California Edison Co. 
4.88’. yreferred ‘quar.) 


Seuthern Caliiornia Water, common 


4‘, preferred (quar.)_-- : 
444°. preferred (quar.) 


Southern Natural Gio Cy. (qual 


Southein Railway Co., common (quar.) 


5% non-cum. preferred (quar,) 
5% non-cum. preferred (quer. 


5% non-cum. preferred (quar.) 


Southern Spring Bed (quar.) 


Southwestern Investment Co., com. 
$1 convertible preferred (quar.) 
5’. couvertible preferred (quar.). 
5%. sinking ftund preferred (quar.) - 


Southwestern Lite Insurance Co. 


Southwestern Public Service, com. 


Bovereign Investors, Ine._- 
Sparks-Withington Co.- 


6+ convertible preferred (quar.) 


Spear & Company, $5.50 lst ptd. 
$5.50 2ud preferred (quar.) 
Spencer, Kellogg & Sons (quar.) 


Spiegel, Inc.. $4.50 conv. preferred 


Squibb «+E. R.») & Sons, common 
$4 prelerred (quar.) ; 
$4 preicrred A (quar.) 


Staley (A. E.) Mfg. Co., com, (quar.) 


$3.75 preferred (quar.) 


Standard Brands, Inc., com. (reduced quar.) 


$3.50 preferred (quar.) 
Standard Cap & Seal Cerp. 


$1.60 convertible preference (quar.) 
Standard Chemical Co., Ltd., com. 


5’ preferred (quar.) 
Standa:d-Coosa-Thatcher 
Standard Dredging Corp. 


$1.60 conv. prelerred. (qviar.)............. 


Standard Forgings Corp. (quar.) 


Standard Oil Co. of California ‘quar.) 
Standard Oil Co. (InGisna) ¢quar 


Standard Oil (Kentucky) (quar.) 
Extra ay eye 


Standard Oil Co. of Ohio com. ‘uqar.) 
3%‘ preferred A (quar.)--- ~~~ 
Standara Paving & Materials, Ltd., 
Partcipating convertible preferred 
Partic._pating preferred non-cuin.. 


Participating —~-- 


Standard Railway Equipmen! “Mig. 
Standard Stee! Spring Co. (quar.) 
Standard Wholesale ee 


Works (quar.) —. aU SS 
State Fuel Supply 2.5 
Sterchi Bros. Stores. Inc. (quzar.) 
Sterling Drug (quar.) ...-------- 
Sterling Motor Truck Co., Inc. 


Stern & Stern Textiles. 442% pfd. 


Stix Baer & Fuller Co. (quar.) —- 
Stonega Coke & Coa] Cu. 
Storkline Furniture Corp. (quar.) 
Sun Oi! Co, common (touar.) 
Sun Ray Drug Co., common 
6‘, preferred (quar.) 
Sunray Oil Corp. com. (quar.)~_~ 
4'4’. preferred A (quar.)_- 
412% conv. pfd. B ‘quar.)__- 


Superior Tool & Die (quar.) aga 
Swan-Firch Oil, Ge preicrred (qui 


4% 2nd preferred (quar.) 


~~ 


Per 
Share 
$1 
$1.25 
$1.25 
$1.25 
$1.25 
15¢ 
25¢ 
$30c 
zac 


110c 
foc 


62 42c 
60c 
5Uc 


56 ¥4c 
t30c 
$$1.25 
$$1 
$l 


+$1.1242 


$1.50 
$1.50 
50c 
9742Cc 
1U0“%e 
50c 


50c 
Sec 
$1.05 
20c 
“5c 


$1.1242 


30%2Cc 
8liac 
25c 


0. 265625c 
5'2’, convertible preterred “(initial quar.) 0.320829c 


50c 
$1 
1.25 
$1.25 
$1.25 
50c¢ 
30c 
25c 
25¢c 
25¢ 
40c 
50c 
10c 


$1.50 


$1.37 42 
$1.37 42 


50c 


$1.1242 


25c 
$1 

$1 
40c 
G4c 
30c¢ 
87}2c 


40c 
=10c 
$1.25 
$1 


40c 
20c 

$1 

50c 
35¢c 
15¢ 
50c 
93%4¢ 
£50c 
t31ll4ac 
t3llac 





When Holdcra 
Payable of Rec. 


When Holdera 
Payable of Rec. 


Name of Company 
Swift & Company 


Sylvanite Gold Mines, 
Syracuse Transit Corp. 
jaggart Corp. 
: 4 increased quar.) - - 
Telephone Bond & Share— 


ew 

' ' 
oe 

o 


ewe BW 


' 
n 


Tennessee Brewing Co. 
‘Terre Haute Water Works 
Texas Company " 
Texas Pacilic Coa! & Oil 


Wwh 
» © we 


- 
i ee he Oe ee 


U 


Texas Gulf Producing Co. 
Stock cividend 
Tex-O- Kan Flour Mills 42 


/ seuteveud (emer... 
Thomaston Cotton Mills 


' 
~ 


BCwWwwe nk eu 


i 


Thompson Product a, 


Reueixted Oil 


WWW 
, ¢ 


luieao Eaisen, 
Tupacco Securities Trust Co., 


> @ 
nd 


' 


PK te COW 


- 


al 
Ct el ool A 1 A el 21 el ll el ol 


Toronto Ele Vv ators, 


sa 2. o 
- Ww 


WWE PEI 


oe 
' 


Tudor City Seventh ts 


Tung-Soi Lamp Works, 


oreo 
' 
~ 


ourrcgqunn ore ty 


' ' 
ee he 


Union Oi] Co. 

$3.75 preferred A 
Unien Tank Car 
United Aircrait Corp., 
United Ariists’ 


— 


Theatre Circuit, 


w wh th 


~) 


Biscuit Co. of America 
United Corporations, Ltd., 


Owe 


Pb RU HK ewe 


' 
et he 
CO oe oe OT OO ee 


mone 


United Elastic Corp. 


wWNNN eb 


United Illuminating Co. 
& Railways Co. 


2. =e 
_ 


WWE WK WWWWw te WwW WwewWw WWW 


United Pacific Insurance Co. 
United Shoe Machinery 
U.S. Pinishing Co., 


preferred (quar. ) 
U. S. Hoffman Machinery Corp. — 


to 


' 


Uw. S. Playing Card 


Y 


Oona on NOwoeoeoeecuuwwnuwdrew ewan 


U. ri Printing & Lithograph Co., 


he Re ee 


VwoNMrwwe 


or 


~) 


US Steel Cerp., 


tN bh 
' 
' 


~ 


United Biesi Gere. 
United Utilities & Specialty 
United Wallpaper, 


' ' 
pew 
' 

to 


' 
J 
' 


' 
tot 
' 


a nee 


| ell cell el 





' 
to 
’ 


me 


Universal Winding Co.— 


“ 


= 


_ ee 


Utah- Idaho Sug ar 


t 


' ' 
.. @ 
Sor uan ow UNSCOrHhUR 


NN Nth 
tN 


i 


~ 
WWWRErwWNWWNWWKWWWHKWWWOaAnwty 
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~ 
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~ 
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’ Mould & Iron, 


WNHWN Ae NWNHHHW WMA 


to 


a ne en ne ed on 


Van Norman Co, 


Nwh 
' ' 
~ 
»o 


Vanadium-Alloys 


Vick Chemice} 


to 


Virginia Coal & Iron 


~) 


~) 
' 

' ' 
ne 


' 
~ 


Visking Corporation 
Menutacturing 
Waite Amulet 
Walgreen ‘Company com. 


Whortrotos 


~ 


: 8 
to WwW 
' 


Ww 


(Hiram) Gooderham & Worts, 


o t8 


WW om 02 GO to 
= 8.9.8 


$4.50 preferred 


Waterloo Mfg. Co. 
Weeden & Company, 


te eS OT et et ee Cl pe PD 


N 
' 


Wellman Engineering 
Wentworth Manufacturing Co. 


te 
ae 
ow 


to 
‘ 


' 
~ 


Nton 


' 

to 
~ 
‘2 


‘Virginia Coal & Coke 
Western Auto Supply Co. 
Western Tablet & Stationery, 


WwW WW dP &d 


5 


ow 


wehr 
bt ee BD he Rg 
Ja} DIOR WHDOW 


' 
ss 
we Oe eH Ole Re OO HONE 


‘ 
to 


Www PP 


preferred B (quar.) 





Name of Company 

Weston Electric Instrument Corp. 
Weston (George), Ltd.— 

4'2‘e redeemable pid. (quar.) 
Wheeling & Lake Erie oe (quar. 

Bare .... - edahitieiit ; 
Whitaker Paper. Co. 
Wickes Corp. (quar. 
\Wukes-Baire Lace Mtg. Co. 
Wuson & Company, common 

$4.25 preferred quar.) _- * 


Wilson ‘J. C.), Ltd. Sabena ans 


Wilson Line, Inc., common 
Willson Products, Inc. 
Wiscsnsin kiecthic rower Co.— 
Common (increased) -—- 
6 « preferred (quar.) 
3.60‘. preferred (quar.)_ 
Wisconsin Power & Light Co. 
4'2‘e preferred (quar.) 
Woonail industries, Inc., common 


5’e convertible preferred (quar. 


Woods Mu.g. Co., Lid. 

Wooaside Cotton Miils 

Woodward Governor Co. 

Wvuu. cCoiInb.ng Corp. of Canada, 

Woolworth (F. W.) Co. (quar.)- 
Extra -- a . 

Wooiworth «(F. W.) & Company, Ltd. 
Ordinary (tinal) : 
Ordinary (bonus) 


Worthington Pump & Machinery bate 


4'2% prior preferied (quar.) 

442% convertible prior preferred 
Wright-Haigreaves Mines, Ltd. 

‘lune payment appearing under 


in last week's issue was incorrect, 
Was intended tor the Wm. Wrigley, P 
Co. Tne latest payment for Wrignt-Har- 
gieaves is shown in this week's 


Dividend section. 
Wigley «(Wm.), Jr. & Co. 

The payments shown under ‘this 

previous issues were incorrect. 


intended tor Wysong & Niles. The 


payments for both Companies 
below. 


Wrigiey «Wm.), Jr. & Co. (monthly) 


Monthly 
Wysong & Niles, common 
Common . 
Wyandotte Worsted Co. (quar.) 
+ Gniiets itaiteintianiaasimbieeia 
Yates-Americau Machine (quar ) 
Yellow Cab Co.— 
6‘* convertible preferred (quar 


6% convertible preferred (quar.) 
Young (L. A.) Spring & Wire (quar.) 


Extra 


Youngstown Sheet & Tube (increased quar.) 


Zellers, Ltd. com, (increased) 
6’> preferred (quar.)_ ~~~ 


5’‘- preferred (quar.) —~_- 


*Transfer books not closed for 


tPayable in U. S. Funds, less 15% 


¢Payable in Canadian funds, 


a Less British income tax. 
x Less 30% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 12) 


United Light & Rys. Co. 


and Distribution of Stock— 


The directors on Feb. 16 voted 


subsidiary holding company, Continental Gas & Electric 
The two are holding companies for a number of midwestern utilities. 
The liquidation plan must be approved i 


prepared for filing with the SEC. 
William G, Woolfolk, Chairman, 


steps in the liquidation will include 
of the present operating subsidiaries 


holding campanies, Cash income 


of indebtedness of the parent companies, 


ating subsidiaries will also be sold 


Light on a basis substantially below 


The major operating units are 


Iowa Power & Light Co., Iowa-Iliinois 


Joseph (Mo.) Light & Power Co. 


Mr. Woolfolk in a letter to stockholders 


believed direct ownership of the 
would prove more advantageous 


interest in these securities. Liquidation 


he said. 
Mr. Woolfolk indicated that 


interfere with prompt consummation 
contemplated in the plan approved by 


These transactions include the 


of its 48% interest in the common 
Co., the borrowing by United Light 


stock and the second offering of 


Traction Co. under rights to common 

The letter to stockholders said that 
with the plan set forth in an application 
Dec. 30. 1947, which did not purport 


future of the United Light system 
The liguidation plan will take ; 
otficia] said 


Subscription Agent Appointed 


The Bankers Trust Co., 16 Wall 
appointed agent ot this company 


stock, Warrants to purchase common 
tion Co., and to transfer the warrent 
the subscription period expiring Merch 
Railways Co. has also arranged with Banke 


for holders to buy additional right 
to seli rights.—V. 169, p. 706. 


Universal Pictures Co., Inc. 
A loan agreement between compan, 


1947. has been amended to extend 


Aug. 1, 1949, within which United 


may borrow up to $2,500.000. ‘Lhe 
of notcs under ihis agreement h: 
$8,500,000 of notes outstanding, 


by United World Films, Inc.—V. 169 


United States Envelope Co.—50% 


The directors have voted to pay 


common stock, payable March 17 
Gividend will capitalize part of the 


at Dec. 31, 1948 «mounted to $4 803.518. 
issued on the busis of one new share 


by the common stockholders 
A semi-annual cash dividend oi 


and the usual semi-annual] dividend 
icrred stock have «aiso been declared 


to holders of record Feb. 24, 1949. 
two semi-annual cash dividends 








When Holders 
Payable of Rec. 
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NNNWNHNWW 
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this dividend. 

Canadian non-residents’ tax. 
tax deductible at the source. 
resident tax 15%; resident tax 7%. 


- Discloses Liquidation Plan 


announcement, 
the common stock 
stockholders of the 


stockholders of 


subscriptions during 
with subscriptions or 


~Loan Agreement- 


Stock Distribution— 


50 (846) 
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March 1 and an extra oi $2 on Sept. 1, making in all $9 per share for 


the year, compared with $10 paid in 1947 


CONDENSED INCOME ACCOUNT FOR CALENDAR YEARS 


Net sales 


Cost of goods sold, delivery, admin., selling, 


general and development expenses 


Deprec. on buildings, machinery & equipment 


Profit from 
Other income 


operations 


Total income 
Interest on long term bank loan 
Provision for Federal income tax 
Profit for year transferred to surplu 
Dividends on preferred stock 
Dividends on common stock 
Earnings per common share 


BALANCE SHEET 
ASSETS 

Cash in banks and on hand 
Accounts receivable (nct) 
Notes receivable 
Inventories ‘at the lower of cost 
United States Govt. securities 
Investments (miscellaneous securities) 
Land 
*Buildings 
*Machinery and equipment 
tPatents and trade-marks 
Deferred charges (‘prepaid 
Good will 


or mark 


insurance) 


Total - 


LIABILITIES- 
Accounts payable trade (net) 
Accrued salaries and wages payabl. 
Reserve for miscellaneous taxes 
Res. for employees’ savings bonds 
$Reserve for Federal income tax 
Notes payable to bank 
Res. for inventory adjusts. & contingencie 
Preferred stock ‘par $100) 
Common stock (par $100) 
Earned surplus 
Capital surplus 


& 


Total 


*After reserves for depreciation of $1,651,809 in 1948 and $1,609,016 
reserves for depreciation of $4,498,921 in 1948 and 
tAfter reserve for amortization of $102,868 in 1948 
sAfter deducting $861,725 in 1948 and $1,364,124 


in 1947. +After 
$4,352,126 in 1947. 
and $104,184 in 1947. 


in 1947 U. S. Treasury savings notes.—V. 


DEC, 


insurance 


s__ 1,200,000 


sale of the 
amount 

Inc., the 

1948 1947 eRe 
$28,471,352 $27,577,277 


payment, or 


26,743,386 
446,099 


25,141,026 
341,217 


$2,095,034 
20,273 


$1,281,867 
12,472 
$2,115,307 
32,531 
997,000 


$1,294,339 
59,312 
477,000 
$1,085,776 
277,914 
262,500 
$30.77 


$758,027 
277,914 
236,250 
$18.29 


At a 
operation 
that the 
and the 
earned 
| Similar 

Al 


31 
1948 and 
$1,182,296 
2,334,590 
6,689 
4,888,558 
126,181 
11,069 
708,396 
2,209,324 
4,299,682 
45,343 Dec. 24 
248,548 common 

1 the 


1947 
$1,637,767 
2,098,852 
170,206 
4,868,816 
59,526 
11,069 


the 
ol 
authorizea 
preferred 
31, 1949, 


1949. 
an 


. $16,060,678 $15,787,473 
$804,691 
104,786 
24,970 
22,249 


$1,316,441 
279,607 
25,002 
14,624 


holders, 
“Although 


Sia $10,158,000, 
2,500,000 ,650,000 
.200,000 


1 

1 addition 
3,970,200 

» 

4 


3,970,200 
2,625,000 
4,803,518 

5,264 


,625,000 
,701,335 
5,264 


. $16,060,678 $15,787,473 


for 


$30 per 
168, p. 1050. 


funded debt, 
of demand 
parent company. 
certificate 
quirement of 


provision 
preferred stock. 


meeting 
for 
lnterest 
genera] 
authorized 
action 
same 
$4.50 per share on 
payment 
shareholders 
payable 


stock. 
common stock. | 


Thomas Goulard, 
said 


approximately 
our 
a closer margin of profit on 
to surplus.” 

This company, 
house in the trade, is located at 448-450 Pearl Street, New York, N. Y. 


6,500 shares 


retirement 
Orange 


for the 
notes held by 
of incorporation 


stockholders’ consent for payment of 


for of accumulated 


166, p. 


payment, 
1526. 


Vv 


Victor Products Corp.—Debentures Placed Privately— 
The company has placed privately $750,000 10-year sink- 
ing fund debentures, dated Feb. 1, 1949, and due Feb. 1, 
1959. United States Trust Co., trustee—V. 168, p. 1050. 


Wabash RR.—Interest and Dividends Authorized—A. K. 
Atkinson, President, has made the following statement: 


1949, 
the 


the directors held on Feb. 
year 1948 were considered 
on the general mortgage 4% 
mortgage 4'4’, income bends, series 
payment thereof-im full on 

taken a year ago on both -issues. | 
the board determined: that the 
the preferred stock had 
$4.00 per share on the 
of record the 
April 21, and declared a 


37: 
and 


of 
ihe 


was 
meeting 


ol 
at 


on 1949, 


last 
was 
Was 


payments were made on April 22, 
dividend of $1.50 per share 
1947 a total of $2 per share 
V. 169, p. 745. 


In 


Walker Goulard Plehn Co., Inc., N. Y. City—Sales Up— 


to the stock- 


President, on Jan. in a letter 


In part: 

total sales of our 
$900,000 over 1947, 
net protit was less 
sales. 


25, 


three departments 
namely, 
than the previous 
However, 
which is now reported established 


as 


Walthall Natural Gas Co., Inec., Tylertown, Miss.—Files 
With SEC— 


The company on Feb. 4 filed a letter of notification with the SEC 
preferred and 26,000 shares ($1 par) 
common, to be offered in units of one preferred and two common at 
unit. 
Proceeds will be used 


($25 par) 5% 


Underwriter, T. 
to 


J. Feibleman & Co., New 
construct gas line and natural 


for working capital and contingencies. 


Vacuum Foods Corp.—Sales Up Sharply—Increase in 


Funded Debt and Capitalization Voted— 


Five Months Ended Dec. 31— 
Sales 


The stockholders on Feb. 9 authorized the issuance of not more 
funded debt, 
of which are to be used tor plant expansion and working capital. 
increase 
shares, 


than $2,000,000 principal amount of 

The stockholders also voted to 
stock from 480,000 shares to 590,000 
shares to be sold to the extent 
share in order to provide, either directly 


necessary 


1947 
$636,138 


1948 
_ $2,212,834 covering 
the net proceeds 


the authorized common of the 


the 11,000 additional 
at not less than $10 per 
or in conjunction with the 


acquired 
Ave., New 


74,880 


West Indies Sugar Corp.—Registers With SEC— 


The corporation Feb. 15 filed a registration statement with the SEC 
to be offered 
in exchange for 16,000 shares of the common capital stock ($100 par) 
of Compania Azucarera Boca Chica, C. por A. 

Boca Chica 
Dominican Republic, 
The 16,000 shares constitute all of its outstanding stock and is to be 
from Norman 
York. 


shares of its common stock ($1 -par), 


is a company organized and existing 


engaged 


B. Woolworth, 
No underwriting 


sole of 


is involved. 


owner, 
Vv. 


of $1,100,000 principal 
Concentrates Associates, 


‘ 
was amended to eliminate the re- 
dividends on the 
common stock and to authorize the directors to declare dividends after 
dividends on 


the 
board 
income bonds, 

B, 
April 1, 


full 
also been 
preferred 
clese. of business 
dividend of $1 
per share on the outstanding common stock, payable on April 21, 1949, 
to common shareholders of record at the close of business on March 31, 
{Similar 
additional 


year, 
made on 
disbursed on 


last 
$11,058,000 


we will make a healthy 


a fine paper 


under 
in the production 


515 
169, p. 


Fower output of 
week ended Feb. 12, 1949 
14.3% over the output of 
week of 1948.—V. 169, p. 


the 

The company on Feb. 
covering $10,000,000 of 
shares of preferred 
common stock (no par). 
autuorizat.on and 


to Issue 


or the 3,816 shares 
as are acquired by them. 
Proceeds of the financing 
bank loans and for 
645. 


to 
results of 
declared 
series A, of 
had been p 
1949 


stock, s 
Application prev.ously was 


ferred stock are to be offered for sale at competitive b dding, and 
common stock is to be offered for subscription by holders of West 
common stock at $28.50 per share. 
las agreed to purcaase all of the additional common shares eXcep ucn 
which 


property 


West Penn Electric Co.— Weekly Output— 


the electric 


properties of this company for the 
totaled 117,512,000 kwh., an increase of 
102,814,000 kwh. for the corresponding 


745. 


West Penn Power Co.—Registers With SEC— 
11 filed a registration statement 
30-year 


w:.th the SEC 
50,000 
cl 


series N, 
70,000 sna 


bonds, 
and 


first 
Cc 


mortgage 
eries ($100 par), res 
for 
pre- 
vne 
Penn 
parent 


filed under the Holding Comovany Act 
ell these securities. The bonds and 


The West Penn Electr.c Co., 


, 


public holders are ent.tled to subscrive 


of $5,509,000 
V 169, 


the 
and 


used for 
additions 


will be payment 


betterment 


Wheeling & Lake Erie Ry.—Equipment Trust Ctfs.— 


The ICC on Feb. 8 
and liabil.ty in respect 
certificates, series R, to be 
Cleveland, as trustee, and 
In connect.on with the 
p. 745. 


dividend 
earned and 
stock to 
on March 


ol 


and on 


the The company reveals 
date, 
not 


Feb. 10, 
more than 90 

the unpaid 
shall be payable in 
ning Aug. 31, 1951, at a 
: The company agree 
from % of 1% 


194». 
days 


year were 
oe rage Wico Electric Co., 
ay See Thomas A. Edison, 


Wright 


under a 
Feb. 16. 
After a 


$7,000,000 order 


series 


Orleans, La. 
gas system rd 


first time.—V. 169, p. 420. 


authorized 


old at 
procurement 


Aeronautical 
$7,000,000 Government Contract— 


This company has delivered the first Cyclone 7 engine to be produced . 
received 


of propeller 
800-horsepower engine will go to North American Aviation, 
Angeles, Calif., which will build a fleet of T-28 trainers powered by 
Cyclone 7 or R-1300 as it is designated by the Air Force. 

The new order places the engine in large scale production 


company to assume obligat.on 
not exceeding $2,120,000 equ.pment-trust 
issued by the Central Nat.onal Bank 
99.505% of par and accrued dividends 
of certain V. 169, 


the 
ol 


t juipment 


White Motor Co.—-Credit Agreement Extended— 
that 
$2,000,000 has been exiended for two years from the former expiration 
Provi-ion 
after 
principal o: 
eight 
rate of 
to 
on the unused portion of the credit V. 


the credit agreement for not exceeding 


so that instead of mat 
date and bearing an interest rate 
each note outstanding on Feb. 10, 
equal hali-yearly instalments, begin- 
2%‘ to Feb. 9, 1951. thereafter at 
raise the commitment fee to 's of 1% 
163, p. 1189. 


is made uring 


ol 


West Springfield, Mass.—Purchase 


Inc., 


above.—V. 164, p. 1768. 


Corp. — Deliveries Begun on 


last summer it Was announced on 


the 
Los 
the 


stress and nacelle shakedown 


tests, 


Inc.. 


for the’ 


Yeakley Oil Co., Alamosa, Colo.—Registration State-. 


ment Withdrawn 


drawn Feb. 1.—V. 169, p. 


The registration statement 
1948 and covering 10,000 shares of common stock 
745. 


(No. SEC 


$10) 


with the 
(par 


7517) filed April 


Was 


30, 
with- 


Z. & F. Assets Realization Corp.—Distribution— 


holders 
by The 


Distribution to 
March 3, 1949, 
York, trustee, of 3. 
certificate oustanding 

V. 163, p. 2055. 


laws 
sugar 


the 
ot 


Madison 
150. 


of 
Chase 
of 1% 

under 


will be 
the C.ty 
ot eacn 


recoru March 2, 1949, 
National Bank ot 
of the face amount 


trust agreement dated 


mace 


Oi 


on 
New 
qualif ed 
April 1, 


1945. 





ALABAMA 


Birmingham, Ala. 
Bond Offering —C. E. Arm- 


strong, City Comptroller, will re-| 
noon | 
(CST) on March 10 for the pur-| 


ceive sealed bids until 


chase of $800,000 coupon bonds, 

divided as follows: 

$500,000 Highway 
not exceeding 4% 
Dated Feb. 1, 1949. 
1, as follows: $15,000 in 1964 
to 1968, $40,000 in 
1973, and $45,000 in 
1978. The City 
right to call for redemption 
in whole, or in part, in in- 
verse order of their numbers, 
on Feb. 1, 1958, or on any in- 
terest payment date subse- 
quent thereto, any of the 
bonds having a stated matur- 
ity later than Feb. 1, 1958. 
Interest F-A. 

300,000 Public Improvement, not 
exceeding 4% bonds. Dated 
April 1, 1949. Due $30,000 
April 1, 1950 to 1959, Interest 
A-O. 

Denomination $1,000. Each 
bidder shall specify the rate 
rates of interest which each of the 
varying maturities of each 
are to bear, expressed in a mul- 
tiple of 44 of 1%. 


bonds. 


terest rates on each issue. 
cipal and interest payable at the 


Chemical Bank & Trust Co., New | 
Na- 


York City, or at the First 
tional Bank, or at the Birming- 
ham Trust National Bank, both of 
Birmingham. The Commission 


will furnish to the purchaser the | 


opinion of Wood, King & Dawson 


of New York City, approving the} 


| 


legality and validity of said bonds. 
A certified copy of all official 
proceedings applying to the bonds 


Improvement, | 
Due Feb. | 
1969 to| 


1974 to 
reserves the 


or | 
issue | 
The bidder may | 


use as many as two different in- | 
Prin- 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





furnished, 
to issue 
certified 


|in question will be 
showing the authority 
said bonds. Enclose a 
‘check for $16,000. 


Jefferson County (P. O. 
Birmingham), Ala. 

Bond Sale—The $447,000 bonds 
offered at auction on Feb. 15 — 
v. 169, p. 541—-were awarded to a 
syndicate composed of 
Agee & Leach of Birmingham, 
Thornton, Mohr & Co., of Mont- 
gomery, First National Bank of 
Birmingham, and the First Na- 
tional Bank of Montgomery, as 
2's, at a price of 100.81, a basis 
of about 2.39%, as follows: 
| $198,000 old court house and jail 
| refunding bonds. Dated 

March 1, 1949. Due on March 


1 from 1950 to 1969 inclusive. | 
bonds. 


9,000 refunding 
Dated March 
March 1, 1958. 

12,000 court house and jail 
funding bonds. 
1, 1949. Due on April 1 from 
1956 to 1958 inclusive. 

48,000 refunding bonds. Dated 
April 1, 1949. Due on April 1 
from 1954 to 1969 inclusive. 

109,000 refunding road 
Dated April 1, 1949. 


road 


1, 1949. Due on 


re= 


Due on 


April 1 from 1950 to 1969 in- | 


clusive. 

71,000 court house and jail re- 
funding bonds. Dated May 1, 
1949. Due on May 1 from 
1955 to 1969 inclusive. 


The second highest bidder was 


Watkins, Morrow & Co., for 214s, | 


'at a price of 100.80. 
CALIFORNIA 
Burlingame, Caf. 

Bond Offering Herbert K. 
White, City Clerk, will receive 
sealed bids until 10 a.m. (PST) 
on March 7 for the purchase oi 


|City Treasurer’s office. 
i will be permitted to bid different 


Sterne, +ates of interest and to split rates 


Dated April | 


bonds. | 


/ p.m. 


$170,000 not to exceed 3% interest 
fire protection of 1949, series B 
coupon or registered bonds. Dated 
April 15, 1949. Denomination $1,- 
000. Due April 15, as follows: 
$10,000 in 1950 to 1963, and $5,000 | 
in 1964 to 1969. Principal and 
interest (A-O) payable at the 
Bidders 


irrespective of the maturities of 
said bonds. The _ interest rate 
stated in the bid must be in a mul- 
tiple of 14 of 1%. The legal opin- | 
ion of Orrick, Dahlquist, Neff & | 
Herrington, of San Francisco. En- 
close a certified or cashier’s check 
for $5,000, payable to the City 
Treasurer. 
Culver City, Calif. 

Bond Sale—The $650,000 recre-| 
ational facilities bonds offered 
Feb. 14—v. 169, p. 646—were| 
awarded to the Bank of America| 
National Trust & Savings Associ- | 
ation, of San Francisco, and Asso- | 
ciates, at a price of 100.15, a basis | 
of about 2.55%, as follows: 
$100,000 4%4s. Due on March 1, | 

from 1950 to 1953, incl. 

550,000 242s. Due on March 

from 1954 to 1975, incl. 

Dated March 1, 1949. The sec- 
ond highest bidder was the Se-| 
curity-First National Bank & Trust| 
Co. of Los Angeles, for $400,000 as 
234s, and $250,000 as 2's, at a 
price of 100.06, a basis of about) 
2.59%. 

Davis Joint Elementary Sch. Dist., 
Yolo and Solano Counties (P. O. 
W ocedland ), Calif. 

Bond Offering — C. L. Hiddle- 
son, County Clerk of Yolo County, 
will receive sealed bids until 2 
(PST) on March 7 for the 
purchase of $240,000 not to exceed | 
5% interest building coupon or 


i 


registered bonds. Dated March 
15, 1949. Denomination $1,000. 
Due $10,000 March 15, 1950 10 
1973. Principal and interest (M-S) 
payable at the office of the 
County Treasurer of Yolo County. 


Bidders will be permitted to bid 


different rates of interest and to 
split rates irrespective of the ma- 


| turities of said bonds. The interest 


rate stated in the bid must be in 
a multiple of 144 of 1%. Delivery 
of the bonds will be made to the 


| successful bidder at the office of 


County Treasure of Yolo County, 


-as soon as the bonds can be pre- 


estimated to be 
April 1, 1949. The legal opinion 
of Orrick, Dahlquist, Neff & 
Herrington, of San Francisco, ap- 
proving the validity of said bonds, 
will be furnished to the successful 


pared which is 


| bidder without charge. These are 
‘the bonds authorized at the elec- 


tion held on May 4, 1948. Enclose 
a certified or cashier’s check foi 
$5,000, payable to the Treasurer of 
Yolo County. 


East Whittier School District, 

Los Angeles County, Calif. 
Bond Sale—The $245,000 school | 
bonds offered on Feb, 15—v. 169, 


|p. 746—were awarded to the Bank 


of America National Trust & Sav-| 
ings Association, of San Francisco, 
as 2'%4s, at a price of 100.264, a 
basis of about 2.22%. The bonds 
are dated March 1, 1949 and ma- 
ture on March 1 from 1951 to 
1968, inclusive. Second high bid 
of 101.526 for 212s was made by a 
group composed of Weeden & 
Co., Kaiser & Co., and the First 
National Trust & Savings Bank, of 
San Diego. 


Orange County Sanitation Districts | 
(P. O. Santa Ana), Calif. 

Bond Elections — In connection 

with the proposed county-wide 


project, Willis H. 
Warner, General Manager of the 
Orange County Survey, informs 
us that special bond elections will 
be held on Feb. 28 by eight of the 
participating Sanitation Districts, 
as follows: 


sewerage 


Amount of 

30nd Issue 
$2,644,000 
1,644,000 
1,364,090 
796 000 
912,000 
488,000 
No. 11 460,000 


The reports of Vinton W. Bacon, 
Engineer, County Sanitation Dis- 
tricts, were accepted by the in- 
dividual governing bodies and, 
after public hearings, were rati- 


District 
i a 
i ae 
No. 3_. 
No. § 
No. 
No. 


| fied without a single protest. The 


General Manager has made avail- 
able an abridged copy of the 
Engineer’s Report on the project 
for District No. 11, which also in- 
cludes all of the salient data and 
general maps included in the 
other reports. 


Pescadero Elementary Sch. Dist., 
San Mateo County (P. O. 
Redwood City), Calif. 
Bond Offering — W. H. Au- 
gustus, County Clerk, will receive 
seled bids until 10 a.m. (PST) on 
March 15 for the purchase of $59,- 
000 not to exceed 5% interest 
building bonds. Dated March 1, 
1949. Denomination $1,000. Due 
March 1, as follows: $2,000 in 
1950 to 1965, and $3,000 in 1966 to 
1974. Principal and interest 
(M-S) payable at the County 
Treasurer’s office. Bidders may 
make one or more alternative bids 
or offers for the bonds at different 
interest rates. Split rate interest 
bids will be received and it shall 
not be necessary that all bonds 
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beer the same rate of interest but 
such interest shall be in a mul- 


tiple of 44 of 1%. The purchaser 
required to furnish his 
own legal opinion as to the legal- 
ity of the bonds. These bonds 
were authorized at the election 
held on Jan. 11. Enclose a cer- 
tified or cashier’s check or certi- 
ficate of deposit, for $1,000, pay- 
able to the Chairman Board of 
Supervisors. 
Portola Elementary Sch. Dist., 
San Mateo County, Calif. 
Bond Saie—The $86,000 build- 
ing bonds offered on Feb. 15—v. 
169, p. 746—were awarded to 
Heller, Bruce & Co., of San Fran- 
cisco, on a bid reflecting a net in- 
terest cost of about 2.613%. The 
bonds are dated Feb. 1, 1949 and 
mature on Feb. 1 from 1950 to 
1971 inclusive. 


South Bay Union School District 
(P. O. San Diego), San Diego 
County, Calif. 

Bond Offering—Marie Nasland. 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10:30 
a.m. (PST) on March 7 for the 
purchase of $63,000 school bonds. 
Dated April 15, 1949. 


South Whittier School District 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering — W. G. Sharp, 
County Clerk, will receive sealed 
bids until 10 a.m. on March 1 for 
the purchase of $155,000 not to 
exceed 5% interest school build- 
ing coupon bonds. Dated April 1, 
1949. Denom. $1,000. Due April 1, 
as follows: $5,000 in 1951, and 
$10,000 from 1952 to 1966 incl. 
Bidder to name one rate of in- 
terest, expressed in a multiple of 
¥%y of 1°. Principal and semi-an- 
nual interest payable at the 
County Treasurer’s office. A cer- 
tified check for 3% of the bonds. 
payable to order of the Chairman 
of the Board of County Supervi- 

sors, is required. 
Temperance-Kutner Union 
Sch. Dist., Fresno County 
(P. O. Fresno), Calif. 

Bond Sale—The $132,000 build- 
ing bonds offered Feb. 15—v. 169. 
p. 646——were awarded to the Bank 
of America National Trust & Sav- 
ings Association, and Blyth & Co., 
both of San Francisco, jointly, at 
a price of 100.226, a basis of about 
2.33°7, as follows: 
$91,000 as 2'4s. Due on April 1 

from 1950 to 1956 inclusive. 
41,000 as 2's. Due on April 1 
from 1957 to 1959 inclusive. 

Dated April 1, 1949. 


Tipton School District, Tulare 
County (P. O. Visalia), 
Calif. 

Bond Sale—The $50,000 school 
bonds offered Feb, 8 were award- 
ed to the First National Bank, of 
Orosi, as 2!»s, at a price of 100.30, 
a basis of about 2.45%. 


CONNECTICUT 


Southington Housing Authority, 
Connecticut 

Note Sale—The $243,000 tem- 
porary loan, series M-1 notes of- 
fered Feb. 17—v. 169, p. 746— 
were awarded to the Hartford 
National Bank & Trust Co., of 
Hartford, at 0.84% interest, plus 
a premium of $4.00. Dated Feb. 
23, 1949. Due Feb. 23, 1950. 


Waterbury, Conn. 

Note Sale—The issue of $500,000 
tax anticipation notes offered Feb. 
16 was awarded to the Waterbury 
National Bank, at 0.80% interest, 
plus a premium of $2. The Hart- 
ford National Bank & Trust Co., 
second high bidder, named a rate 
of 0.82%. 

Notes are dated Feb. 21, 1949. 


Due May 1949. Legality ap- 
proved by Storey. Thorndike. 


Palmer & Dodge, of Boston. 


FLORIDA 


Pinellas Park, Fla. 
Bond Sale—The $150,000 water 


-revenue bonds offered Feb, 14— 


v. 169, p. 541—were awarded to 
A. M. Kidder & Co., and Herbert 
J. Sims & Co., both of New York, 
jointly, as 44s, at a price of par. 
Dated Jan. 1, 1949. Due on Jan. 1, 
from 1953 to 1975, incl. 


GEORGIA 


Fultcn County, County Sch. Dist. 
(P. O. Atlanta), Ga. 

Bond Sale — The $5,000,000 
215% school bonds offered Feb. 
15—v. 169, p. 646—were awarded 
to a syndicate composed of the 
Chase National Bank of New 
York, Harris Trust & Savings 
Bank, of Chicago, Trust Co. of 
Georgia, Robinson-Humphrey Co., 
both of Atlanta, Equitable Securi- 
ties Corp., Citizens and Southern 
National Bank, of Atlanta, John- 
son, Lane, Space & Co., of Sa- 
vannah, Ciement A. Evans & Co., 
Court & Co., Brooke, Tindall & 
Co., J. H. Hilsman & Co., Wyatt, 
Neal & Waggoner, Norris & 
Hirshberg, all of Atlanta, Wood, 
Gundy & Co., of New York, Mil- 
hous, Martin & Co., Stockton 
Broome & Co., both of Atlanta, 
and Varnedoe, Chisholm & Co., of 
Savannah at a price of 101.61, a 
basis of about 2.37%. Dated March 
lt, 1949. Due on March 1 from 
1950 to 1973 inclusive. 


IDAHS 


Coeur d’Alene, Idaho 

Bond O:1fering—J. R. Wilcox, 
City Clerk, will receive sealed 
bids until 7 p.m. (MST) on March 
7 for the purchase of $158,300 not 
to exceed 5% interest sewer sys- 
tem construction bonds, 
as follows: 


$82,500 District No. 68 bonds. 
75.800 District No. 69 bonds. 


Bids shall specify (a) the low- 
est rate of interest and premium. 
if any, above par at which the 
bidder will purchase the bonds, 
or (b) the lowest rate of interest 
at which the bidder will purchase 
the bonds at par. Enclose a certi- 
fied check for 5% of the amount 
bid of each issue payable to the 
City. 


ILLINOIS 


Chicago, Ill. 

Supreme Court Asked To Re- 
verse Adverse Decision on Bond 
Issue Lé@gality —“The State Su- 
preme Court was asked on Feb. 
19 to reconsider its 7-0 opinion of 
Jan. 19 holding that the $3,940,000 
1% judgment funding bonds mar- 
keted in March, 1945, were ille- 
gaily issued. In requesting re- 
opening of the case, a_ petition 
signed by counsel for both the 
county and the city observed that 
the original ruling may result in 
severe less to investors and has 
adversely affected the city’s 
credit standing. “The bondholders 
and the banking underwriters of 
these bonds,” the petition stated, 
“as well as banks throughout the 
country are alarmed by the deci- 
sion in this case and the credit of 
the City of Chicago has been 
seriously impaired thereby.” The 
city, it was noted, has “‘up to this 
point” enjoyed a preferred rating 
for its bonds and has no record of 
default “even during the severe 
economic depression before the 
last war... .’ The petition added: 
“Inability to dispose of such bonds 
authorized, but unsold, in a favor- 
able market or to continue such 
financing will be a serious blow 
to the city which at the present 
time is capable of retiring bonds 
as they mature.” 

Should the court act favorably 
en the petition, consideration 
thereof is not likely before the 
May term, with a decision to be 
handed down sometime in Sep- 
tember. Meanwhile, it is noted, 
semi-annual interest on the out- 
standing balance of $1,181,000 
bonds will become due on July 1, 
on which cate $241,000 bonds 
will be eligible for optional re - 
tirement at par. 

The petitici, according to the 
Chicago “Journal of Commerce,’ 
urged the court to consider: 

(1) The validity of the 1945 
judgment funding bonds was not 
the issue on appeal: 

“(2) The opinion holding the 
bonds illegal nullifies Sec. 23-7 
of the revised cities and villages 
act, altering the intention of the 
legislature; 

“(3) The court misapprehended 


divided | 





the facts in the record relating to 
the legality of the bonds; 

“(4) The court, in disregard of 
the record of facts, reversed itself 
on the availability of a working 
cash fund asset.” 

As to point No. 1, this appar- 
ently was in reference to the fact 
that the decision holding the 
bond issue invalid came as a 
consequence of a tax collection 
suit wnich resulted in the court’s 
reversal of certain county court 
findings. The Court, is is under- 
stood, did not agree with the 
contention that no other 
save from a bond issue, were 
available at the time to meet the 
judgments. The original issue of 
$3,940,000 1% bonds, incidentaliy, 
was awarded on March 8, 1945, to 
a syndicate composed of Phelps, 
Fenn & Co., Inc., Stone & Webster 
and Blodget, Inc., F. S. Moseley & 
Co., Eastman, Dillion & Co., 
Hemphill, Noyes & Co., B. J. Van 
Ingen & Co., Inc., and Kebbon, 
McCormick & Co., at a price of 
101.31, a basis of about 0.593%. 
The bonds are dated March 15, 
1945 and mature on Jan. 1, 1950, 
although serially optional begin- 
ning Jan. 1, 1947—-v. 161, p. 1140. 

The City, it was noted, had un- 
der consideration at the time of 
last month’s court decision, plans 
for the sale sometime this month 
or in March of the $16,375,000 
bonds voted as 1!2s. 


Whiteside County Township High 
School District No. 300 (P. O. 
Sterling), Il. 

Bend Offering—H. E. Bell, Sec- 
retary of the Board of Education, 
will receive sealed bids until 7:30 
p.m. (CST) on Feb. 24 for the 
purchase of $1,520000 not to ex- 
ceed 314% interest building cou- 
pon bonds. Dated March 1, 1949. 
Denomination $1,000. Due Dec. 1, 
as follows: $80,000 in 1950 to 
1959, and $90,000 in 1960 to 1967. 
Principal and interest (J-D) pay- 
able at any suitable bank or trust 
company in the State, as may be 
mutually agreed upon between the 
purchaser and the District. No bid 
will be considered providing fo: 
more than two different interest 
rates and each interest rate shall 
be an even multiple of 4g of 1%, 
and all bonds of the same maturity 
shall bear interest at the same 
rate. These bonds were authorized 
at an election held on April 20, 
1948. Said bonds will be deliv- 
ered with the approving opinion 
of Chapman & Cutler, of Chicago. 
and said opinion is to be paid for 
by the District. The printed 
bonds to be supplied by the suc- 
cessful ‘bidder, and ail bids must 
be so conditioned. Enclose a cer- 
tified check for $2,000. payable to 

the Township School Treasurer. 


Williamson County High Sch. Dist. 
No. 201 (P. O. Herrin), Ill. 

Bonds Publicly Offered — Mc- 
Dougal & Condon, of Chicago, are 
publicly offering $103,000 bonds, 
divided as follows: 
$73,000 3% building bonds. Due 

on Dec. 1, from 1951 to 1955, 
incl. 

30,000 2°4% building bonds. Due 
on Dec. 1, from 1956 to 1958, 
incl. 

Dated Feb. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable at the American 
National Bank & Trust Co., Chi- 
cago. Legality approved by Chap- 
man & Cutler, of Chicago. 


INDIANA 


Columbia City, Ind. 
Bond Sale—The $288,000 elec- 
tric utility revenue of 1949 bonds 


‘offered Feb. 17—v. 169, p. 647— 
i were awarded to John Nuveen & 


Co., of Chicago, and the City Se- 
curities Corp., of Indianapolis, 
jointly, as 25%%s, at a price of 
100.62, a basis of about 2.56%. 
Dated March 1, 1949. Due on Jan. 
and July 1 from 1951 to 1957 incl. 


Hobart Township, School Township 
(P. O. East Chicago), Ind. 
Bond Offering—Mayme Evans, 

Township Trustee, will receive 

sealed bids until 8 p.m. (CST) on 

March 3 for the purchase of $18,- 

000 not to exceed 5% interest 





cUNGS, | der at the expense of the Town- 


'County Treasurer, 






school bonds. Dated March 1, 1949. 
Denominations $1,000 and $500. 
Due $500 July 1, 1949, $1,000 Jan. 
and July 1, 1950, $1,500 Jan. and 
$1,000 July 1, 1951, and $1,000 Jan. 
and July 1, 1952 to Jan. 1, 1958. 
Bidders will be required to name 
the rate of interest which the 
bonds are to bear. Such interest 
rate must be in a multiple of 4 
of 1%, and not more than one in- 
terest rate shall be named by each 


bidder. (J-J.) The approving 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be 


furnished to the successful bid- 


ship, Enclose a certified check for 
$500, payable to the School Town- 
ship. 


Madison, Ind. 

Bond Sale—The $30,000 garbage 
reduction plant of 1949 bonds of- 
fered Feb. 11—-v. 169, p. 467—were 
awarded to the Madison Safe De- 
posit & Trust Co., of Madison, as 2s, 
at a price of 101.00, a basis of 
about 1.90%. Dated Jan. 1,1949. Due 
on July 1, 1950 and Jan, and July 
1, 1951 to Jan. 1, 1970 inclusive. 
Second high bid of 100.416 for 
2144s was made by the Trust Na- 
tional Bank of Madison. 


IOWA 
Black Hawk County (P. O. 


Waterloo), lowa 

Bond Offering—Floyd P. Davis, 
will receive 
sealed and open bids until 1:30 
p.m. (CST) on Feb. 24 for the 
purchase of $201,387.85 funding 
bonds. Dated Jan. 15, 1949. Due 
Sept. 1, as follows: $21,387.85 in 
1950, and $20,000 in 1951 to 1959. 
Bidders should name the rate of in- 
terest, but no award will be made 
on any bid of less than par and 
accrued interest. Principal and 
interest payable at the County 
Treasurer’s office. The purchaser 
will be required to assume and 
pay expenses incurred in connec- 
tion with the authorization and is- 
suance of the bonds, including the 
cost of printing and the approving 
opinion of Chapman & Cutler, of 
Chicago. Enclose a certified check 
for 2% of the bonds bid for. 


Franklin Consolidated !ndependent 
School District (P. O. 
Latimer), lowa 
Bond Sale—The $300,009 schoo! 
building bonds offered Feb. 11— 
v. 169, p. 542—were awarded to 
Paine, Webber. Jackson & Curtis, 
Central Republic Co., and F. S 


Moseley & Co., all of Chicago. 
jointly, as 214s, at a price of 
101.88, a basis of about 2.05%. 


Due on Dec. 1 from 1949 to 1968 
inclusive. The second highest 
bidder was the Iowa-Des Moines 
National Bank & Trust Co., Des 
Moines, for 214s, at a price of 
101.85. 
Greene Ind. Sch. Dist., Ia. 

Bond Sale—The $50,000 building 
bonds offered Feb. 15—v. 169, p. 
747—were awarded to Wheelock 
& Cummins, of Des Moines, as 
214s, at a price of 100.30, a basis 
of about 2.22%. Dated March 1, 
1949. Due on Nov. 1, from 1950 to 
1969, incl. The second highest bid- 
der was Iowa-Des Moines National 
Bank & Trust Co., Des Moines, for 
214s, at a price of 100.20. 

Keosauqua, lowa 

Bonds Sold—An issue of $220,- 

000 municipal light and power 





plant bonds has been sold toSparks | 


& Co., of Des Moines, and the 
Robert E. Schweser Co. of 
Omaha, jointly, as 4s and 34s, at 
a price of 101.81. 


Story County (P. O. 
Nevada), Iowa 

Bond Sale—An issue of $100,000 
general obligation hospital bonds 
was awarded on Feb. 1 to Paine, 
Webber, Jackson & Curtis, of 
Chicago, as 1°%4s, at a price of 
101.055, a basis of about 1.523%. 
Dated Feb. 1, 1949. Interest F-A. 
Due on Feb. 1, as follows: $5,000 
from 1952 to 1955 inel.; $15,000 
from 1956 to 1960 incl, and $5,000 
in 1961. Optional on Feb. 1, 1954. 
Legality approved by Chapman & 
Cutler, of Chicago. The bonds were 
authorized at the November, 1948 
general election. 





KANSAS 


Arkansas City, Kan. 

Bond Sale—The $48,000 134% 
storm sewer and drains bonds of- 
fered Feb. 14—v. 169, p. 747—were 
awarded to Burke & MacDonald, 
of Kansas City, at a price of 101.04, 
a basis of about 1.55%. Due on 
March and Sept. 1, from 1950 to 
1959, incl. 


Additional Sale — The $3,370 
2% sanitary sewer extension bonds 
offered on said date were awarded 
to the Ranson-Davidson Co., at a 
price of 102.26, a basis of about 
2.42%. Due on March 1, from 1950 
to 1956, incl. 

All the bonds are dated March 1, 
1949. The second highest bidders 
were Ranson-Davidson Co., for 
$48,000, at a price of 101.00, and 
Home National Bank, Arkansas 
City, for $3,370, at a price of 100.98. 


Hays, Kan. 

Bond Sale—The $600,000 gen- 
eral obligation water works bonds 
offered Feb. 15—v. 169, p. 747— 
were awarded to a syndicate com- 
posed of the Columbian Securities 
Corp., of Topeka; City National 
Bank & Trust Co., of Kansas City; 
First Securities Co. of Kansas, of 
Wichita; Messrs. Estes & Co., Selt- 
sam & Co., both of Topeka; 
Dunne-Israel Co., of Wichita, and 
George K. Baum & Co., of Kansas 
City, on a bid reflecting a net in- 
terest cost of about 2.11%. Dated 
March 1, 1949. Due on Sept. 1, 
from 1950 to 1964, incl. 


Kansas City, Kan. 

Bond Sale—The $166,246 gen- 
eral obligation bonds offered Feb. 
10 were awarded to the Mercan- 
tile-Commerce Bank & Trust Co., 
of St. Louis, and Lueas, Eisen & 
Waeckerle, of Kansas City, jointly, 
as lles, at a price of 100.76, a 
basis of about 1.35%. Dated Feb. 
1, 1949. Due on Feb. 1 from 1950 
to 1959 inclusive. Legality ap- 
proved by Stinson, Mag, Thomson, 
McEvers & Fizzell, of Kansas City. 


KENTUCKY 


Fort Thomas City Sch. Dist., Ky. 

Bond Sale — The $65,000 im- 
provement bonds offered Feb. 14 
—v. 169, p. 542—were awarded to 
the Fort Thomas Bank, as 2s, at a 
price of 100.16, a basis of about 
1.98%. Dated Jan. 1, 1949. Due 
on Jan. 1 from 1950 to 1969 in- 
clusive. The second highest bid- 
der was Charles A. Hinsch & Co., 
for 2s, at a price of 100.14. 


Owensboro, Ky. 

Bond Offering—J. E. Long, Sec- 
retary of the Board of Directors, 
will receive sealed bids until 2 
p.m. (CST) on Feb. 25 for the pur- 
chase of $600,000 Owensboro-Da- 
viess County hospital first mort- 
gage bonds. Dated Dec. 1, 1948. 
Denomination $1,000. Due June 1, 
as follows: $19,000 in 1951, $22,- 
000 in 1952 and 1953, $24,000 in 
1954 and 1955, $26,000 in 1956 and 
1957, $28,000 in 1958 and 1959, 
$30,000 in 1960, $31,000 in 1961, 
$32,000 in 1962, $34,000 in 1963, 
$35,000 in 1964, $36,000 in 1965, 
$38,000 in 1966, $39,000 in 1967, 
$41,000 in 1968, and $65,000 in 
1969. The bonds are subject to 
prior redemption only in inverse 
numerical order on any interest 
due date on or after June 1, 1952, 
upon terms of the face amount 
plus accrued interest to the date 
stated for redemption, plus addi- 
tional interest equal to 3% of the 
face amount if the call is on an 
interest due date on or before Dec. 
1, 1956, and on the same terms if 
redeemed thereafter, except that 
the additional interest shall be 2% 
if the date for redemption is on or 
before Dec. 1, 1961, the additional 
interest shail be 1% if the date for 
redempticn is on or before Dec. 1, 
1966, and io additional interest 
need be paid if the date for re- 
demption is thereafter. Principal 
and interest payable at the Central 
Trust Co., Owensboro. The final 
approving legal opinion of Skaggs, 
Hays & Fahey, of Louisville, being 
given as to the validity of the 
bonds. Enclose a certified check 


‘for $9,000. 


(848) 


a2 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 21, 1949 





Owensboro Indep. Sch. Dist., Ky. 

Bond Offering—Helen Hill. Sec- 
retary ot the Board of Education, 
will receive sealed bids until 7:30 
p.m (CST) on March 1, for the 
purchase of $550,000 not to exceed 
4% interest improvement bonds. 

Dated Jan. 1, 1949. Denomina- 
tion $1,000. Due Jan. 1, as fol- 
lows: $15,000 in 1951 to 1956, $20,- 
000 in 1957 to 1963, $25,000 in 1964 
to 1968, $30.000 in 1969 to 1971, 
and $35,000 in 1972 to 1974. All 
bonds maturing on and after Jan. 
1, 1955, are to be optional for re- 
demption prior to maturity in 
whole, or from time to time in 
part in the inverse order of ma- 
turity (less than all of a single 
maturity to be selected by lot) on 
any interest payment date on or 
atter Jan. 1, 1954, upon notice 
published not less than 30 days 
prior to the redemption date in 
a newspaper of general circula- 
tion throughout the State and 
upon terms of 103% of par plus 
accured interest if called for re- 
demption on or prior to Jan. 1, 
1959; 102% thereafter and on or 
prior to Jan. 1, 1964: 101° there- 
atter and on or prior to Jan. 1, 
1970, and upon terms of par and 
accrued interest without premium 
thereafter. Principal and interest 
(J-J) payable at the Ceniral 
Trust Co., Owensboro. Bidders 
should specify the rate or rates 
{not exceeding two different 
rates) for the bonds which shall 
be in a multiple of 14 of 1%, and 
no bid tor less than 101% of par 
plus accrued interest will he given 
favorable consideration. The 
bonds will be awarded on the bid 
determined by the Board of Edu- 
cation to be the highest and best 
bid. These are the bonds author- 
ized at the general election on 
Nov. 2, 1948, by a vote of 5,121 to 
1.348. The purchaser will be fur- 
nished without cost the prepared 
bonds and the approving opinion 
of Chapman & Cutler, of Chicago, 
and all bids may be so condi- 
tioned. Enciose a certified check 
tor $11,000, payable to the above 
Secretary. 

Russell, Ky. 

Bond Offering — W. T. Smith, 
City Clerk, will receive sealed 
bids until 730 p.m. (CST) on 
Feb, 23 for the purchase of $225.- 
000 3°,% revenue bonds. Dated 
Feb. 1, 1949. Denomination $],- 
000. Due Feb. 1, as follows: $9.- 
000 in 1950 to 1954, $10,000 in 1955 
to 1959, $12,000 in 1960 to 1964, 
and $14,000 in 1965 to 1969. Re- 
demption prior to maturity; pre- 
mium 3% prior to Feb. 1, 1954: 
2% % from Feb, 1, 1954 to Feb. 1. 
1959: 1% from Feb. 1, 1959 to Feb. 
1. 1964: no premium after Feb. 1, 
1964. Interest F-A. 

Bids are requested for: Lot (a) 
serial numbers 1 to 100. Lot (b) 
serial numbers 101 to 200. Lot (c) 
serial numbers 201 to 225. Lots 
(a), (b) and (c) together. No bid 
accepted for less than par and ac- 
cumulated interest and the City 
reserves the right to reject any or 
all bids. Bids for Lots (a) and 

~{b) each to be accompanied by 
certified or cashier’s check for 
$2,500; bids for lots (a), (b) and 
(c) together to be accompanied 
by a certified or cashier's check 
for $5.000; checks payable to 
Ciyde S. England, City Treasurer, 


LOUISIANA 


Iberville Parish (P. O. 
Plaquemine), La. 

Bond Offering-—J, Gerald Ber- 
ret, Secretary Police Jury, will re- 
ceive sealed bids until 2 p.m. 
(CST) on March 15 for the pur- 
chase of $360,000 not to exceed 
4% interest public improvement 
bonds. Dated March 1, 1949. De- 
nomination $1000, Due March 1. 
as follows: $13,000 in 1950. $14,- 
000 in 1951 and 1952, $15 000 in 
1953 and 1954, $16.000 in 1955 to 
1957, $17,000 in 1958 and 1959, 
$18,000 in 1960. $19,000 in 1961 
and 1962, $20,000 in 1963 and 
1964, $21,000 in 1965 and 1966, 
$22,000 in 1967, $23.000 in 1968, 
_ and $24,000 in 1969. Principal and 
interest (M-S) payable at the 
Treasurer Police Jury’s office, or 


lin 


at any bank specified by the pur- 
chaser. A certified transcript and 
the approving opinion of Chap- 
man « Cutler, of Chicago, will be 
furnished to the successful bidder 
without cost to him. These are 
the bonds authorized at the elec- 
tion on Dec. 28, 1948. A certified 
check on ae_e solvent Louisiana 
bank, for not less than $7,200, 
payable to the Treasurer Police 
Jury, must accompany each bid. 


Jefferson Parish, East Jefferson 
Water Works District No. 1 
(P. O. Shrewsbury), La. 

Bond Offering Details—The $1.- 
175,000 not to exceed 4% public 
improvement bonds being offered 
tor sale on Feb. 28—v. 169, p. 542 
—mature March 1, as follows: $39- 
000 in 1950; $41,000 in 1951; $43,- 
000 in 1952: $45,000 in 1953; $47,- 
000 in 1954; $49,000 in 1955; $5i,- 
000 in 1956: $53,000 in 1957; $55,- 
000 in 1958; $57,000 in 1959; $60,- 
000 in 1960; $61,000 in 1961; $63,- 
600 in 1962; $65,000 in 1963; $67,- 
000 in 1964; $70,000 in 1965; $73,- 
000 in 1966; $75,000 in 1967; $79,- 
000 in 1968, and $82,000 in 1969. 
Rate of interest to be named by 
the bidder. 


New Orleans, La. 

Bonds Not Sold—The filing of 
another suit contesting the legal- 
ity of the issue prevented the city 
from proceeding with the sale of 
the $15,000,000 Union Passenger 
Terminal revenue bonds, Contract 
No. 1. which was scheduled for 
Feb. 15—v. 169, p. 647. Three syn- 
dicates entered bids for the bonds, 
headed, respectively. by Halsey, 
Stuart & Co., Ine.: Blyth & Co., 
Inc., and C. J. Devine & Co. 


St. Tammany Parish (P. O. 
Covington), La. 

Bond Offering — Henrietta K. 
Daull, Secretary Police Jury, will 
receive sealed bids until 10:30 
a.m. (CST) on March 17 for the 
purchase of $350.000 not to ex- 
ceed 4% interest public improve- 
ment bonds. Dated April 1, 1949. 
Due April 1, as follows: $13,000 in 
1950, $14,000 in 1951 and 1952, 
$15,000 in 1953 and 1954, $16,000 
1955 to 1957, $17,000 in 1958 
and 1959, $18.000 in 1960 and 1961, 
$19.000 in 1962 and 1963, $20,000 
in 1964 to 1967, $21,000 in 1968, 
and $22,000 in 1969. Principal and 
interest (A-O) payabel at the 
Chase National Bank, New York 
City. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished the purchaser. 
Bonds will be delivered to the 
vurchaser at the office of the Po- 
lice Jury. at the expense of the 
seller. Delivery will be made at 
any other point at the expense of 
ithe purchaser. Enclose a certified 
or cashier’s check for 2% of the 
“mount bid, payable to the Police 
Jury. 


MASSACHUSETTS 


Fall River Housing Authority, 
Massachusetts 

Note Sale—The $100,000 tempo- 
rary loan, first series notes offered 
Feb. 16—v. 169, p. 747—were 
awarded to the Second National 
Bank of Boston, at 0.88% interest. 
Dated Feb. 23, 1949. Due Aug. 23, 
1949. 

Haverhill, Mass. 

Note Offering—The $1,000,000 
temporary loan notes offered Feb. 
16—v. 169, p. 747—-were awarded 
to the National Shawmut Bank, 
of Boston, at 0.83% discount. 
Dated Feb. 17, 1949. Due on Nov. & 
and Dec. 30, 1949. 


Holyoke, Mass. 

Note Sale—The $500,000 reve- 
nue notes offered Feb. 17 were 
awarded to the Merchants Na- 
tional Bank, of Boston, at 0.73% 
interest. 

The notes are dated Feb. 17, 
1949. Due Nov. 15, 1949. Payable 
at the National Shawmut Bank, of 
Boston. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Lawrence, Mass. 
Note Offering—Alfred Courte- 
manche, City Treasurer, will re- 
ceive bids until 11 


i Feb. 21 


a.m. on Feb. | 


24 for the purchase at discount of 
$750,000 notes issued in anticipa- 
tion of revenue for the current 
year. Dated March 1, 1949 and 
due on Nov. 3, 
National Bank of Bostsn will cer- 
tify that the bonds are issued un- 
der authority of a City Council 
order, the legality of which has 
been approved by Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 


Lawrence Housing Authority, 
Massachusetts 

Note Offering—William A. Cur- 
tis, Chairman, will receive sealed 
bids at the office of the State 
Housing Board,, 18 Tremont Street 
Boston, until 1 p.m. (EST) on Feb. 
23 for the purchase of $150,000 
temporary loan, first series notes. 
Dated March 2, 1949. Due Sept. 2, 
1949. Said notes will bear interest 
at the rate per annum fixed in the 
proposal accepted. for the pur- 
chase of said notes, will be issued 
in such denominations as the pur- 
chaser designates in his proposal, 
and both principal and interest 
will be payable at the Second Na- 
tional Bank of Boston. The Au- 
thority will furnish an opinion by 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston, approving the 
validity of the notes and of the 
guarantee of the payment of the 
principal of and interest on said 
notes by the Commonwealth. The 
expense of such opinion will be 
borne by the Authority. The notes 
will be delivered to the purchaser 
at said bank against payment in 
Boston funds. Arrangement will 
be made for payment at maturity 
in New York if desired. 


Lynn, Mass. 

Note Sale—The $800,000 tem- 
porary loan notes offered Feb. 17 
were awarded to the National 
Shawmut Bank, of Boston, at 
0.73% discount, plus a premium 
of $1.00. The second highest bid- 
der was the First National Bank 
of Boston, naming ae rate of 
0.737%. 

The notes are due on Nov. 2, 
1949. Payable in Boston or New 
York. Legality approved by 
Storey. Thorndike, Palmer & 
Dodge, of Boston. 


Milford Housing Authority, Mass. 

Note Sale—The $50,000 tempo- 
rary loan, first series notes of- 
fered Feb. 14—v. 169, p. 747— 
were awarded to the Home Na- 
tional Bank, of Milford, as 0.84%. 
Interest pus a premium of $3.00. 
Dated Feb, 21, 1949. Due Jan. 
20, 1950. The second highest bid- 
der was the National Shawmut 
Bank, of Boston, at 0.88% interest. 


Newton, Mass. 

Bond Sale—The $1,500,000 pub- 
lic building bonds offered Feb. 16 
—v. 169, p. 747—were awarded to 
a syndicate composed of Phelps, 
Fenn & Co., Inc., Stone & Web- 
ster Securities Corp., Goldman. 
Sachs & Co., and the Equitable 
Securities Corp., as 134s, at a price 
of 101.50, a basis of about 1.587%. 
The bonds are dated Feb. 1, 1949 
and mature on Feb. 1 from 19590 
to 1969 incl. Second high bid of 
101.339 for 1°4s was made by a 
syndicate composed of Whiting, 
Weeks & Stubbs, Paine, Webber, 
Jackson & Curtis, First of Mich- 
igan Corp., R. L. Day & Co., and 
Robert Hawkins & Co. 


Quincy, Mass. 

Note Sale—The issue of $500,000 
revenue notes offered Feb. 17 was 
awarded to the Merchants Na- 
tional Bank of Boston, at 0.71% 
discount, plus a premium of $1.50. 
The National Shawmut Bank of 


, Boston, second high bidder, named 


a rate of 0.72%, plus a premium 


of $1. 


The notes are dated Feb. 17, 
1949. Due on Nov. 16, 1949. Pay- 
able at the National Shawmut 
Bank, of Boston. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Somerville, Mass. 

Note Offering — City Treasurer, 
Walter’ E. Collins, will receive 
sealed bids until 11 a.m. (EST) on 
for the purchase of $1,- 
000,000 temporary loan _ notes. 
Dated Feb. 21, 1949. Denomination 
$50,000 and $25,000. Due Nov. 8, 


1949. The Second ' 


1949. Payable at the Second Na- 
tional Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. The 
notes will be delivered on or about 
Feb. 23, 1949, at the above bank, 
against payment in Boston funds. 


South Deerfield Water Dist., Mass. 

Note Sale—The $124,000 water 
main notes offered on Feb. 15— 
v. 169, p. 747—were awarded to 
R. L. Day & Co., of Boston, as 
134s, at a price of 100.287, a basis 
of about 1.71%. The notes are 
dated March 1, 1949 and mature 
on March 1 from 1950 to 1964 incl. 
Second high bid of 101.159 for 2s 
was made by Robert Hawkins & 
Co, 


MICHIGAN 


Battle Creek School District, Mich. 

Bond Sale—The $500,000 gen- 
eral obligation bonds oifered Feb. 
10—v. 169, p. 648—were awarded 
to the Mercantile - Commerce 
Bank & Trust Co., of St. Louis, 
and the Milwaukee Co., of Mil- 
waukee, jointly, as ls, at a price 
of 100.02, a basis of about 0.99%. 
Dated March 1, 1949. Due on 
March 1 from 1951 to 1953 inclu- 
sive. 

Dearborn, Mich. 


Note Sale—The $200,000 tax an- 
ticipation notes offered Feb. 15— 
v, 169, p. 648—were awarded to 
the Manufacturers National Bank, 
of Detroit, at 112% interest. Dated 
Feb. 1, 1949. Due March 1, 1950. 


Delhi and Windsor Twps. Frac. 
School District No. 5 (P. O. 
Lansing), Mich. 


Bond Sale—The $150,000 gen- 
eral obligation bonds offered Jan. 
27—-v. 169, p. 423—were awarded 
to Watling, Lerchen & Co., of 
Detroit, as 4s, at a price of par. 
Dated Jan. 1, 1949. Due on July 1 
from 1950 to 1964 inclusive. 


Detroit, Mich. 


Bond Offering—John N. Daley, 
City Controller, will receive sealed 
bids until 10 a.m. (EST) on Feb. 
24 for the purchase of $762,000 
not to exceed 4% interest public 
utility street railway refunding, 
series R, coupon or registered 
bonds. Dated Feb. 1, 1949. Denom- 
ination $1,000. Due Feb. 1, as fol- 
lows: $51,000 in 1957, $72,000 in 
1958, $148,000 in 1959 and 1960, 
$143,000 in 1961, $129,000 in 1962. 
and $71,000 in 1963. The bonds 
shall be subject to call for re- 
demption prior to maturity at the 
option of the City on any interest 
payment date on or after Feb. 1, 
1954, in inverse numerical order 
at par and accrued interest plus 
premiums as follows: $20 on each 
bond called for redemption on or 
prior to Feb. 1, 1956; $15 on each 
bond called for redemption after 
Feb. 1, 1956, but on or prior to 
Feb. 1, 1958; $10 on each bond 
called for redemption after Feb. 
1, 1958, but on or prior to Feb. 1, 
1960; $5 on each bond called for 
redemption after Feb. 1, 1960, but 
on or prior to Feb. 1, 1962. Interest 
F-A. The cost of printing and de- 
livery of the bonds will be borne 
by the City. The bonds will be 
delivered in New York City, or 


Chicago, upon payment of amount 


named in proposal and of interest 
on principal accrued to date of de- 
livery. Payment to be made in 
Federal Reserve funds in Detroit. 
Enclose a certified or cashier’s 
check for 2% of the par value of 
the bonds, payable to the City. 


Detroit, Mich. 

Bond Sale—The $793,105.22 1948 
special assessment bonds offered 
Feb. 16—v. 169, p. 747—were 
awarded to Braun, Bosworth & 


'Co., Ine., as 1%4s, at a price of 


| 


100.21, a basis of about 1.64%, as 
follows: 
$42,913.70 street paving, series A 
bonds, Due March 1, 1950. 
604,206.04 street paving, series B 
bonds. Due on March 1, from 
1950 to 1952, incl. 
15,391.78 sewer, series C bonds. 
Due May 1, 1950. 
17,228.18 sewer, series D bonds. 
Due on March 1, from 1950 to 
1952, incl. 


108,352.78 sewer, series E bonds 
Due on March 1, from 1950 to 
1952, incl. 

2,115.90 alley paving, series 
bonds. Due March 1, 1950. 

2,896.84 alley paving, series G 
bonds. Due on May 1, in 1950 
and 1951. 

Dated Nov. 1, 1948. The second 
highest bidder was the First of 
Michigan Corp., and Philadelphia 
National Bank, Philadelphia, joint- 
ly, for 3s, at a price of 102.90, 


F 


Lawton Rural Frac. Agricultural 
School District No. 8, Mich. 
Bend Ottering — Francis C 
Lewis, Secretary of the Board cf 
Education, will receive’ sealed 
bids until noon (EST) on Feb, 24 
for the purchase of $32,000 not to 
exceed 4% interest schoo] coupon 
bonds. Dated Feb. 1, 1949. Denom. 
$1,000. Due $4,000 March 1, 1950 
to 1957. Principal and_ interest 
(M-S) payable at such bank or 
trust company as may be agreed 
upon with the purchaser. Rate of 
interest to be in a multiple of !% 
of 1%. The interest rate for each 
coupon period on any one bond 

shall be at one rate only. 

Bids shall be conditioned upon 
the unqualified opinion of Miller 
Canfield, Paddock & Stone, of De- 
troit, which opinion will be fur- 
nished without expense to the 
purchaser prior to the delivery 
thereof. The purchaser shall fur- 
nish bonds ready for execution at 
his expense. Bonds will be de- 
livered at the School House, or 
such other place as may be agreed 
upon with the purchaser, Enclose 
a certified or cashier’s check for 
$640, payable to the District 
Treasurer. 

Leroy Township School District 
No. 6 (P. O. Webberuville), 
Mich. 

Bond Sale Details—The $26,009 
school bonds purchased by H. V. 
Sattley & Co., and McDonald- 
Moore & Co., both of Detroit 
jointly, as previously noted in v 
169, p. 543—were sold as 4s, at 2 
price of 100.003, a basis of about 

3.99%. 


Mount Clemens, Mich. 


Bond Sale—The $2,000,000 sew- 
age disposal system revenue 
bonds offered Feb. 16—v. 169, p 
648—were awarded to a syndi- 
cate composed of Braun, Bosworth 
& Co., Inc., Toledo, Stifel, Nico- 
laus & Co., Chicago, Estabrook & 
Co., New York, H. V. Sattley & 
Co., Detroit, Hornblower & Weeks 
of New York, Nordman & Verral 
of Detroit, and J. M. Dain & Co. 
of Minneapolis, at a price of 
100.055, a net interest cost otf 
about 3.049%, as follows: 


$100,000 3s. Due on Oct. 1. 
and 1954. 
350,000 2°4s. Due on Oct. 1 from 
1955 to 1960 incl. 
35,000 3s. Due on Oct. 1 
1961 to 1966 incl. 
525,000 3144s. Due on Oct. 1 fromm 
1967 to 1972 incl. 
590,000 3s. Due on Oct. 1 
1973 to 1978 inel. 


The bonds are dated March 1, 
1949 and those maturing from 
1956 to 1978 are callable begin- 
ning on Oct. 1, 1955, at varying 
premiums depending on the date 
of redemption. 


Otisville, Mich. 


Bond Offering—Lorenz Daenzer, 
Village Clerk, will receive scaled 
bids until 8 p.m. (EST) on Feb. 
28 for the purchase of $90,000 not 
to exceed 31% interest water 
supply system revenue coupon 
bonds. Dated Feb. 1, 1949. Denom. 
$1,000. Due July 1, as follows: 
$2,000 in 1953 to 1956, $3,000 in 
1957 to 1965, $4,000 in 1966 to 
1975, and $5,000 in 1976 to 1978. 
The bonds will be subject to 
redemption prior to maturity, at 
the option of the Village, in in- 
verse numerical order, on any one 
or more interest payment dates 
on and after July 1, 1951: pro- 
vided that no bonds of less than 
the entire issue then outstanding 
shall be called for redemption at 
any time prior to July 1, 1956. 
Each bond called for redemption 
shall be redeemed at the par 


195° 


from 


from 


i value thereof and accrued inter- 
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est, plus a premium in accordance 
with the following schedule: $30 
if called for redemption on or 
after July 1, 1951, but before July 
1, 1959: $25 if called for redemp- 
tion on or after July 1, 1959 but 
before July 1, 1962; $20 if called 
for redemption on or after July 1, 
1962, but on or before July 1, 
1965; $15 if called for redemption 
on or after July 1, 1965, but be- 
fore July 1, 1968; $10 if called 
for redemption on or after July 1, 
1968, but before July 1, 1971; $5 
if called for redemption on or 
after July 1, 1971, but before July 
1, 1974; and no premium if called 
for reaemption on or after July 1, 
1974. Rate of interest to be in a 
multiple of 14 of 1%. The inter- 
est rate for each coupon period on 
any one bond shall be at one rate 
only. Interest J-J. Bids shall be 
eonditioned upon the unqualified 
opinion of Berry, Stevens, Barbier 
& Evely, of Detroit. approving the 
legality of the bonds. The cost 
of said legal opinion and of the 
printing of the bonds will be paid 
by the Village. Bonds will be de- 
livered at Detroit. Enclose a cer- 
tified or cashier's check for $1,800, 
payable to the Village Treasurer. 


MINNESOTA 


Itasca County (P. O. 
Grand Rapids), Minn. 

Bond Offering—R. J. Whaling, 
County Auditor, will receive 
sealed bids until 2 p.m. (CST) 
on March 8 for the purchase of 
$500,000 county court house bonds. 
Dated March 1, 1949. Due $25,000 
March and Sept. 1, 1951 to 1957, 
and $30,000 March and Sept. 1, 
1958 to March 1, 1960. Principal 
and interest payable at any suit- 
able banking institution desig- 
nated by the successful bidder. 
Bidders to name the rate or rates 
of interest in a multiple of 14 or 
1/10 of 1%. Bids shall be uncon- 
ditional, except as to legality, 
which may be made conditional 
upon the approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis. 

These are the bonds authorized 
at the general election on Nov. 2, 
1948. Enclose a cashier’s or cer- 
tified check, or bank draft for 
$5,000, payable to the County 
Treasurer. 


Pequot Lakes, Minn. 


High Bid High bid for the 
$30,000 water works plant and 
system bonds offered Feb. 10— 


v. 169, p. 543—was submitted by 
the Perham State Bank, of Per- 
ham, naming an interest rate of 
214%. Dated Feb. 1, 1949. Due 
Feb. 1 from 1950 to 1957 inclu- 
sive. No award of the bonds has 
been made because construction 
bids were too high. 


MISSISSIPPI 


Forrest County (P. O. 
Hattiesburg), Miss. 

Bonds Seld—An issue of $450,- 
000 bridge bonds has been sold to 
First National Bank, of Memphis, 
and Associates, as 2s and 214s. 


Greenwood, Miss. 

Bond Sale — The $30,000 flood 
protection bonds offered Feb. 11-— 
v. 169, p. 648—were awarded to 
the First National Bank, of 
Memphis, as 2s, at a price of 100.- 
78, a basis of about 1.88. Dated 
March 1, 1949. Due on March 1 
from 1950 to 1959 incl. The sec- 
ond highest bidder was Herman 
Bensdorf & Co., for 2s, at a price 
of 100.12. 


MISSOURI 
King City, Mo. 

Bonds Seld—aAn issue of $25,000 
water system improvement bonds 
has been sold to A. H. Bennett & 
Co., of Kansas City, at a price of 
par, as follows: 
$2,000 as 3144s. Due on Aug. 1 | 

from 1949 to 1953 inclusive. 
Mexico, Mo. 

Bond Sale—The $289,000 public 
sewer bonds offered Feb. 15 
169, p. 748—were awarded to a 
group composed of Geo. K. Baum 
& Co., Lucas, Eisen & Waeckerle, 
both of Kansas City, and the 





ur 
ve 


Bankers Bonds & Securities Co., 





‘must be the same for 


of Hannibal. at a price 100.015, a 
net interest cost of about 1.939%, 
as follows: 


$129,000 1%4s. Due on March 1 
from 1950 to 1959 inclusive. 

160,000 2s. Due on March 1 from 
1960 to 1969 inclusive. 

All of the bonds are dated 
March 1, 1949. Second high bid of 
100.079 for $54,000 lies and $235,- 
000 2s, or a net cost of about 
1.966%, was made by G. H. 
Walker & Co., and First National 
Bank, of Mexico, jointly. 


MONTANA 


Cascade County (P. O. Great 
Falls), Mont. 

Bond Sale—The $175,000 county 
hospital bonds offered Feb. 15 

v. 169, p. 423—-were awarded to 
a group composed of the North- 
western National Bank, of Minne- 
apolis: Great Falls National Bank, 
of Great Falls, and Piper, Jaffray 
& Hopwood, of Minneapolis, joint- 
ly, as 1.30s, at a price of 100.14. 
Dated April 1, 1949. The second 
highest bidder was the First Na- 
tional Bank, of Great Falls, for 
1.30s, at a price of 100.14. 


NEBRASKA 


Shelton, Neb. 

Bond Offering — F. C. Flack, 
Village Clerk, will receive sealed 
bids until noon (CST) on Feb. 21 
for the purchase of $6,500 3% 
water works bonds. Dated April 
1, 1949. Due April 1, 1969, op- 
tional April 1, 1954. These are the 
bonds authorized at the election 
held on Feb. 4. 


NEW HAMPSHIRE 


Manchester, N. H. 

Note Offering - James P. 
Bourne, City Treasurer, will re- 
ceive bids until 11 a.m. on Feb. 23 
for the purchase at discount oi 
$500,000 notes issued in anticipa- 
tion of taxes for the year 1949. 
Dated Feb. 23. 1949 and due on 
Sept. 23, 1949. Notes will be au- 
thenticated as to genuineness and 


valiaity by the First National 
Bank of Boston, under advice of 
Ropes, Gray, Best, Coolidge & 
Ruse of Boston. 


Nashua, N. H. 

Note Offering—Alired O. Poul- 
n, City Treasurer will receive 
oids until 11 a.m. on Feb. 24 for 
ihe purchase at discount of $200,- 
900 notes issued in anticipation of 
taxes for the current year. Dated 
Feb. 24, 1949 and due on Dee. 1, 
1°49. Notes will be authenticated 
is to genuineness and validity by 
the First National Bank of Boston, 
under advice of Storey, Thorn- 
dike, Palmer & Dodge of Boston. 


“EW JERSEY 


Carlstadt, N. J. 

Bond Offering—John K. Gold- 
swer, Borough Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
March 9 for the purchase of $43,- 
000 not to exceed 6% interest 
coupon or registered bonds, di- 
vided as follows: 
$4,000 Street Assessment 

Due Dec. 1, 1950. 


32,000 General Improvement 
bonds. Due Dec. 1, as fol- 
lows: $3,000 in 1950, $1,000 in 
1953, $10,000 in 1954 and 1955. 
and $8,000 in 1956. 

7,000 Emergency Housing bonds. 
Due Dec. 1, as follows: $1,000 
in 1949 to 1951, and $2,000 in 
1952 and 1953. 

Dated Dec. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable at the Rutherford 
National Bank, Carlstadt Branch. 
Carlstadt. Each proposal = sub- 


bonds. 


/mitted must name the rate of in- 


terest to be borne by the bonds 


bid for and the rate named must 


be a multiple of 1/20 of 1% and 
bonds, The successful bidder will! 
be furnished with the opinion of 
Reed, Hoyt & Washburn, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the Borough. 
certified, cashier’s or 
check for $860, payable 
Borough. 


to the 





| Jan. 1, 
ito 1959, $4,000 
all the | 


|same for all of the bonds. 
/cipal and interest (J-J) payable 
at First Nat. Bank of Falconer in 
Enclose a. 
treasurer’s | 





Kingwood Township Sch. Dist. 
(P. O. Baptistown), N. J. 
Bond Sale—The $50,000 school 
bonds offered Feb. 16—v. 169, 
p. 544—were awarded to _ the 
Union National Bank of French- 
town, as 2!os, at a price of 100.68, 
a basis of about 2.44%. Dated 
Nov. 1, 1948. Due on Nov. 1 from 
1949 to 1973 inclusive. The sec- 
ond highest bidder was Boland, 
Satfin & Co., for 2.60s, at a price 

of 100.36. 
Lodi, N. J. 

Bond Offering—Joseph D. Pe- 
cella, Borough Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Feb. 28 for the purchase of $120,- 
000 not to exceed 6% interest 
emergency housing coupon or reg- 
istered bonds. Dated March 1. 
1949. Denominations $1,000 and 
$500. Due March 1, 
$11,000 in 1950, $11,500 in 1951, 
$13,000 in 1952 to 1954, $4,500 in 
1955, and $6,000 in 1956 to 1964. 
Princival and _ interest payable 
at the Lodi Trust Co. Each pro- 
posal submitted must name the 
rate of interest to be borne by the 
bonds bid for and the rate named 
must be a multiple of 1/20 of 1% 
and must be the same for all of 
the bonas. The successful bidder 
will be furnished with the opin- 
ion of Reed, Hoyt & Washburn, 
of New York City, that the bonds 
are valid and legally binding ob- 
ligations of the Borough. Enclose 
a certified, cashier’s or treasur- 
er’s check for $2,400, payable to 
the Borough. 

Bond Are Optional—It was sub- 


sequently announced that the 
bonds due March 1, 1955 and 
thereafter are callable in whole 


or in part, at a price of par, on 
March 1, 1954 or on any _ sub- 
sequent interest payment date. 


NEW MEXICO 


Albuquerque, N. Mex. 
Bond Optron txtendea — 
syndicate headed by Shields & 
Co., New York, and Stern Bros. 
& Co., of Kansas City, which on 


Dec. 21 purchased $1,500.000 water 


and sewer revenue bonds, as noted 
in v. 168, p. 2738—and obtained a 
30-day option (renewable for a 
similar period) on the remaining 
balance of $1,410,000 bonds did 
not exercise its original opinion 
for the reason that litigation inci- 
dent to the projected annexation 
of two areas by the City has not 
as yet been ended. The group 
has taken an additional 30-day 
option on the unsold bonds. 


NEW YORK 


Andover, N. Y. 

Bond Sale — The $19,000 con- 
struction bonds offered Feb. 11— 
v. 169, p. 649—were awarded to 
Erickson, Perkins & Co., of Roch- 
ester. Dated Feb. 1, 1949. Due on 
Aug. 1 from 1949 to 1953 inclusive. 


Bergen, N. Y. 

Bond Sale—-The $53,500 electric 
revenue, series 1949 bonds offered 
Feb. 14 — v. 169, p. 748 — were 
awarded to E. H. Rollins & Sons, 
of New York, as 2.40s, at a price 
of 100.42, a basis of about 2.36%. 
Dated Feb. 1, 1949. Due on June 1 
from 1950 to 1976 inclusive. The 
second highest bidder was the 
Manufacturers and Traders Trust 
Co., Buffalo, for 2.40s, at a price 
of 100.21. 

Carroll, Frewsburg Water District 
(P. O. Frewsburg), N. Y. 

Bond Offering—Carl] Thierfeldt, 

Town Supervisor, will receive 


.sealed bids until 3 p.m. (EST) on 


Feb. 28 for the purchase of $160,- 
000 not to exceed 5% interest 


‘water system coupon or registered 
| bonds. 


Dated Jan. 1, 1949. De- 
nominations $1,000 and $500. Due 
as follows: $3,000 in 1950 
in 1960 to 1969, 
and $4,500 in 1970 to 1989. Rate 


of interest to be in a multiple of 


1%, or 1/10 of 1%, and must be the 
Prin- 


Falconer. The bonds will be de- 
livered on or about March 15, 
1949, at the Town Supervisor's of- 
fice, or at such other time and 


as follows: | 


The 





places as may be specified by the 
purchaser with the consent of the 
Town Supervisor. The successful 
bidder will be furnished with the 
vpinion of Reed, Hoyt & Wash- 
burn of New York City, that the 
bonds are valid and binding ob- 
ligations of the Town. Each bid- 
der must, as a condition precedent 
to the consideration of his bid, de- 
posit with the Town Supervisor a 
certified or cashier’s check for 
$3,200. 


Eaton, Eaton Fire District (P. O. 
Eaton), N. Y. 

Bond Offering William Ring- 
leka, District Treasurer, will re- 
ceive sealed bids until 3. p.m. 
(EST) on Feb. 23 for the purchase 


‘ 


of $12,000 not to exceed 5% inter- 
est fire fighting apparatus, 1949 


coupon or registered bonds. Dated 


Feb. 1, 1949. Denomination $1,200. 
Due $1,200 Feb. 1, 1950 to 1959. 


Principal and interest payable at 
the District Treasurer’s office. 
Rate of interest to be in a multiple 
of 1/10 of 1%, and must be the 
same for all of the bonds. The 
bonds will be delivered to the 
successful bidder at the District 
Treasurer’s office, on or about 
Feb. 28, 1949, and he will be noti- 
fied when the bonds are ready for 
delivery. The approving opinion 
of Michael S. Powers, of Morris- 
ville, N. Y., as to the validity of 
the bonds will be furnished to the 
successful bidder. Enclose a certi- 
fied or cashier's check for $240, 
payable to the District. 


Great Neck, N. Y. 

Bond Offering—Joseph F. Mock 
Village Treasurer, will receive 
sealed bids until 3 p.m. (EST) on 
Feb. 23 for the purchase of $52,- 
0CO not to exceed 5% interest gen- 
eral improvement, 1949 coupon or 
registered bonds. Dated March 1, 
1949. Denomination $1,000. Due 
March 1, as follows: $7,900 in 1956 


to 1952, $6000 in 1953 and 1954, 
$4,000 in 1955, and $5,000 in 1956 
to 1958. Rate of interest to be 
in a multiple of 14 or 1/10 of 1% 
and must be the same for all o: 
the bonds. Principal and interesi 
(M-S) payable at the Chase Na- 
tional Bank, New York City. The 
bonds will be delivered at New 
York, N. Y., or at such other place 
as may be agreed with the pur- 
chaser about March 10, 1949. The 


approving opinion of Vandewater, 
Svkes, Heckler & Galloway,. o/ 
New York City, will be furnished 
to the purchaser without cost. En- 
close a certified or cashier’s check 
for $1,040, payable to the Village. 
Hastings-On-Hudson, N. Y. 

Bond Otfering — William J. 
Neely, Village Clerk-Treasurer, 
will receive sealed bids until lv 
a.m. (EST) on Feb. 28 for the 
purchase of $85,000 not to ex- 
ceed 5% interest improvement ol! 
1949 coupon or registered bonds. 
Dated March 1. 1949. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $15,000 in 1950 to 1952, and 
$20,000 in 1953 and 1954. Rate of 
interest to be in a multiple of 1; 
or 1/10 of 1%, and must be the 
same for all the bonds, Principal 
and interest (M-S) payable at the 


County Trust Co., Hastings-on- 
Hudson. The bonds will be de- 
livered on or about March 108, 


1949, in New York City. or at such 


other place as may be agreed 
upon with the purchaser. The 
approving opinion of Caldwell. 


Marshall, Trimble & Mitchell, of 
New York City, will be furnished 
to the purchaser without charge. 
Enclose a certified or cashier's 


check for $1,700, payable to the | 


Village. 
Hempstead, Elmont Fire District 
(P. O. Elmont), N.Y. 

Bond Sale—The $22,000 fire ap- 
paratus bonds offered Feb. 10— 
v. 169, p. 544—were awarded to 
the South Shore Trust Co., of 
Rockville Centre, as 1.70s. Dated 
March 1. 1949. Due on March 1 
from 1950 to 1954 inclusive. 

Hempstead, North Bellmore 


Fire District, N. Y. 
Bond Offering — Mortimer 


Pearlstone, District Secretary, will 
bids in care of 


receive scaled 





John H. Borrie, Denton Building, 
Mineola, until 3 p.m. (EST) on 
Feb. 23 for the purchase of $45,- 
000 not to exceed 4% interest fire 
fighting vehicles and apparatus, 
1949 coupon or registered bonds. 
Dated March 1, 1949. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $5.000 in 1950 to 1954, and 
$4,000 in 1955 to 1959. Principal 
and interest (M-S) payable at the 
First National Bank, Bellmore. 
Rate of interest to be in a mul- 
tiple of '; of 1% and must be the 
same for all of the bonds. The 
bonds will be delivered on or 
about March 1, 1949, at the office 
of Hawkins, Delafield & Wood, 
of New York City, or at such 
other place as may be agreed upon 
with the purchaser. The approv- 
ing opinion of Hawkins, Delafield 
& Wood, ot New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
or cashier’s check for $900, pay- 
able to the District. 


Hempstead, West Long Beach 
Sewer District (P. O. 
Hempstead), N.Y. 

Bond Sale—The $13,500 lateral 
sewer bonds offered on Feb. 15— 
v. 169, p. 649—were awarded to 
Chas. E. Weigold & Co., New 
York, as 1.90s, at a price of 100.18, 
a basis of about 1.84%. Dated 
March 1, 1949 and due on March 
1 trom 1950 to 1955 inclusive. 
Second high bid of 100.16 for 2s 
was made by the South Shore 
Trust Co., Rockville Centre. 


Island Park, N. Y. 

Bond Sale—The $24,000 general 
improvement of 1949 bonds of- 
fered Feb. 14—-v. 169, p. 649—-were 
awarded to the South Shore Trust 
Co., of Rockville Centre, as 2.60s, 
at a price of 100.14, a basis of 
about 2.57%. Dated Feb. 1. 1949. 
Due on Aug. 1 from 1949 to 1958 
inclusive. 


Islip and Smithtown Union Free 
School District No. 6 (P. O. 
Hauppauge), N. Y. 

Bond Offering—Arthur T. Saen- 
ford, District Clerk, will receive 
sealed bids until 3 p.m. (EST) on 
Feb. 23 for the purchase of $45,000 
not to exceed 5% interest building 
coupon or registered bonds. Dated 
Feb. 1, 1949. Denomination $1,000. 
Due Feb. 1, as follows: $4,000 in 
1950 to 1954, and $5,000 in 1955 to 
1959. Principal and interest (F-A) 
payable at the District Treasurer's 
office. Rate of interest to be in a 
multiple of 144 or 1/10 of 1% and 


must be the same for all of the 
bonds. The bonds will be deliv- 
ered at the school house, or at 


such other place as may be agreed 
upon with the purchaser about 
March 15, 1949. The approving 
opinion of Wood, King & Dawson, 
of New York City, will be fur- 
nished to the purchaser without 
charge. Enclose a_ certified or 
cashier's check for $900, payable 
to the District. 


New York City Housing Authority, 
New York 
Note Sale — The $1,250,000 
emergency housing notes offered 
Feb. 15—v. 169, p. 749—-were 
awarded as follows: 
$500,000 to the Lehman  Bros., 
New York, at 0.99% interest. 
750,000 to the Central Hanover 
Bank & Trust Co., New York, 
at 1.00% interest, plus a pre- 
mium of $12.00. 
Dated March 1, 1949. 
Sept. 1, 1949. 


Oyster Bay (P. O. 
Oyster Bay), N. Y. 

Bond Offering—Harry Tappen, 
Town Supervisor, will receive 
sealed bids until 10 a.m. (EST) on 
March 1 for the purchase of $97,- 
000 not to exceed 5% interest 
coupon or registered bonds, di- 
vided as follows: 
$36,000 Water. 1948 bonds. De- 

nomination $1,000. Due $2,000 
May 1, 1950 to 1967. 

49,500 Water, Series A_ 1948 
bonds. Denomination $1,000, 
one for $500. Due May 1, as 
follows: $2,500 in 1950, $2,000 
in 1951 to 1957, and $3,000 in 
1958 to 1968. 


Due on 
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11,500 Water, Series B 
bonds, Denomination 
Due May 1, as follows: $1,000 
in 1950 to 1960, and $500 in 
1961. 

Dated Nov. 1, 1948. Principal 
and interest (M-N) payable at the 
North Shore Bank Trust Com- 
pany, Oyster Bay. Rate of interest 
to be in a multiple of % or 1/10 
of 1% and must be the same for 
all of the bonds. Said bonds wili 
be delivered at New York, N. Y., 
or at such other place as may be 
agreed with the purchaser, about 
March 10, 1949. The approving 
opinion of Vandewater, Sykes, 
Heckler & Galloway, of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a 
certified or cashier's check for 
$1,940, payable to the Town. 


Poughkeepsie Unicn Free School 
District No. 2 (P. O. 
Poughkeepsie), N. Y. 

Bond Sale— The $415,000 con- 
struction bonds offered on Feb. 
16—v. 169, p. 749—were awarded 
to J. G. White & Co., and Sher- 
wood & Co., both ot New York, 
jointly, as 2s, at a price of 100.149, 
a basis of about 1.983%. The bonds 
are dated Feb. 1, 1949 and mature 
on Feb, 1 from 1950 to 1969 in- 
clusive. Second high bid of 100.54 
for 2.10s was made by Coffin & 
Burr, and & Hall & Co., jointly. 


St. Armand (P. O. Bloomingdale), 
New York 

Bond Offering — Mark Clarke, 
Town Clerk, will receive sealed 
bids until 10 a.m. (EST) on Feb. 
25 for the purchase of $9,500 not 
to exceed 5% interest highway 
equipment and machinery bonds. 
Dated Dec. 20, 1948. Due $950 
Dec. 20, 1949 to 1958. Principal 
and interest (J-D) payable at the 
Adirondack National Bank & 
Trust Co., Saranac Lake. The 
bonds will be in bearer form 
without coupons, and shall not be 
convertible into registered form. 
Rate of interest to be in a mul- 
tiple of % or 1/10 of 1% and 
must be the same for all of the 
bonds. The bonds will be deliv- 
ered at the office of the success- 
ful bidder on or about March 1, 
1949. The approving opinion of 
B. Gregory Brewster, of Port 
Henry, will be furnished to the 
purchaser without cost. Enclose a 
certified or cashier’s check for 2% 
of the amount of bonds bid for, 
payable to the Town. 


White Plains Housing Authority, 
New York 

Corrected Note Sale — Salomon 
Bros. & Hutzler of New York was 
awarded on Jan. 21 an issue of $1,- 
800,000 notes at 1.07% interest, 
plus a premium of $27. Dated Feb. 
2, 1949 and due on Aug. 2, 1949. In 
the previous report of this sale— 
v. 169, p. 545—it was incorrectly 
noted that the amount was $1,900,- 
000 and the interest rate was given 
as 1.70%. 


Wolcott, Butler, Victory, Sterling 
and Conquest Central Sch. Dist. 

No. 3 (P. O. Red Creek), N.Y. 

Bond Sale—The $75,000 school 
bus garage bonds offered on Feb. 
15—v. 169, p. 649—-were awarded 
to Roosevelt & Cross, of New 
York, as 24s, at a price of 100.45, 
a basis of about 2.206%. The 
bonds are dated Jan. 1, 1949 and 
mature on Jan. 1 from 1950 to 
1974 inclusive. 


NORTH CAROLINA 


Belvoir-Falkland School District 
(P. O. Greenville), N. C. 
Bond Sale—-The $65.000 school 
bonds offered on Feb. 15—v. 169, 
p. 749—were awarded to Griffin 
& Vaden, Inc., of Raleigh, at a 
price of 100.029, a net interest cost 
of about 2.648%, as follows: 
$40,000 2%2s. Due on Feb. 1 from 
1950 to 1959 inclusive. 
25,000 234s. Due on Feb. 1 from 
1960 to 1965 inclusive. 
The bonds are dated Feb. 1, 
1949 and second high bid of par 
for $20,000 112s, $24.000 2142s, and 


$21,000 3s, or a net interest cost of | 


about 2.657%. was made by the 
Bank of Farmville. 


1948 | 
$500. | 


Lillington, N. C. 

Bond Sale—The $50,000 street 
improvement bonds offered Feb. 
15—v. 169, p. 749—were awarded 
to Kirchofer & Arnold of Raleigh, 


at a price of 100.155, a net interest 


cost of about 2.366%, as follows: 
$30,000 2%s. Due on March 1 
from 1951 to 1956 inclusive. 
25,000 2%s. Due on March 1 
from 1957 to 1960 inclusive. 
All of the bonds are dated 
March 1, 1949. 


OHIO 


Akron City School District, Ohio 

Bond Sale — The $2,780,000 
building bonds offered Feb. 14—v. 
169, p. 545—were awarded to a 
syndicate composed of Braun, 
Bosworth & Co., Inc., Stranahan, 
Harris & Co., Inc., of Toledo, 
Field, Richards & Co., McDonald 
& Co., both of Cleveland, Ryan, 
Sutherland & Co., of Toledo, 
Provident Savings Bank & Trust 
Co., of Cincinnati, Fahey, Clark 
& Co., First Cleveland Corp., 
Prescott, Hawley Shepard & Co., 
all of Cleveland, Weil, Roth & 
Irving Co., Doll & Isphording, 
Inc., Assel, Kreimer & Co., all of 
Cincinnati, Merrill, Turben & 
Co., of Cleveland, and Breed & 
Harrison, of Cincinnati, as 212s, 
at a price of 101.84, a basis of 
about 2.31%. Dated March l, 
1949. Due on Oct. 1 from 1950 
to 1971 inclusive. Second high 
bid of 100.91 for 2iss was made 


‘by a syndicate headed by Halsey, 


Stuart & Co. Inc. 


Berlin Local School District (P. O. 
Berlin Center), Ohio 

Bond Sale -— The $7,500 con- 
struction and equipment bonds of- 
fered Feb, 8—v. 169, p. 425—were 
awarded to the Farmers Nationa! 
Bank, of Canfield, as 24s, at a 
price of 100.06, a basis of about 
2.48%. Dated Jan. 1, 1949. Due 
on Dec. 1 from 1950 to 1956 in- 
clusive. The only other bidder was 
J. A. White & Co., for 2%4s, at a 
price of 100.16. 


Findlay, Ohio 

Bond Issue Reduced—In con- 
nection with the proposed sale on 
Feb. 21 of $1,200,000 water works 
revenue bonds, noted in v. 169, p. 
650—it has since been announced 
that the amount of bonds to be 
sold has been reduced to $1,000,- 
000. The official notice reads as 
follows: “With reference to $1,- 
200,000 Findlay, Ohio, Water 


Works Revenue bonds advertised | 


to sell next Monday, February 21, 
bids for construction of the reser- 
voir were received today and the 
lowest bid was considerably be- 
low the engineer’s estimate. We 
are therefore reducing the issue 
to $1,000,000 by eliminating $23,- 


000 bonds due June 1, of 1971, and | 
all bonds maturing thereafter and | 


this is your authofity to change 
the bid form accordingly.” 


Garfield Heights, City Sch. Dist., 
Ohio 

Bond Offering — Jack Wilson, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon (EST) on March 1 for the 
purchase of $400,000 212% build- 
ing and improvement, first series 
bonds. Dated Feb. 1, 1949. De- 
nomination $1,000. Due $20.000 
Dec. 1, 1950 to 1969. Bidders may 
bid for a different rate of interest 
in a multiple of 44 of 1%. (J-D.) 
Enclose a bond or certified check 
for $4,000. 


Green Township Local Sch. Dist. 
(P. O. Wheelersburg), Ohio 

Bond Sale—The $189,000 school 
addition building and equipment 
bonds offered Feb. 10—v. 169, p. 
545—were awarded to Ryan, Suth- 
erland & Co., of Toledo, as 24s, at 
a price of 101.58, a basis of about 
2.59%. Dated Feb. 1, 1949. Due 
on June and Dec. 1 from 1950 to 
1971. The second highest bidder 
was Field, Richards & Co., for 
234s, at a price of 101.47, 


Hamilton County (P. O. 
Cincinnati), Ohio 
Bond Sale — The $1,329,386.60 
trunk or main line storm and 
sanitary sewer, series C, unlim- 
ited tax bonds offered Feb. 14— 


sive. 
|'was Hayden, Miller & Co., for 


}a.m. 


v. 169, p. 650—were warded to a 
group composed of the Harris 
Trust & Savings Bank, John Nu- 
veen & Co., both of Chicago, and 
R. S. Dickson & Co., New York, 
as 1%4s, at a price of 100.06, a 
basis of about 1.74%. Due on 
Sept. 1 from 1950 to 1969 inclu- 
sive. 

Additional Sale — The $380,- 
161.53 sanitary sewers and water 
line, limited tax bonds offered on 
said date were awarded to a syn- 
dicate composed of Bear, Stearns 
& Co., Francis I, du Pont & Co., 
both of New York, Ohio Co., of 
Columbus, Courts & Co., of At- 
lanta, and Dempsey-Tegeler & 
Co., of St. Louis, as 1%s, at a 
price of 100.06, a basis of about 
1.74%. Due on Sept. 1 from 1950 
to 1974 inclusive. 

Ali the bonds are dated March 
1, 1949. The second highest bid- 
der was the First National Bank, 
Chicago, Braun, Bosworth & Co., 
Inc., City National Bank & Trust 
Co., Kansas City, and Milwaukee 
Co., Milwaukee, jointly, for $1.- 
329,386.60 as 134s, at a price of 
100.31, and $380,161.53 as 1%4s, at 
a price of 100.01. 


Lodi Local School District, Ohio 

Bond Sale—The $150,000 build- 
ing and equipment bonds offered 
Feb. 16—v. 169, p. 425— were 
awarded to the First Cleveland 
Corp. of Cleveland, as 2\%s, at a 
price of 100.11, a basis of about 
2.23%. Dated Jan. 1, 1949. Due 
on Oct. 1 from 1950 to 1969 inclu- 
The second highest bidder 


214s, at a price of 102.13. 


Lorain County (P. O. Elyria), Ohio 

Note Offering — Caroline K. 
Cummings, Assistant Clerk of the 
Board of County Commissioners, 
will receive sealed bids until 10 
(EST) on March 4 for the 
purchase of $116,406.67 3% spe- 
cial assessment notes, divided as 
follows: 

$97,761.47 Vincent County Sewer 
Dist. No. 6, Water Supply 
Imp. No. 100 notes. Enclose a 
bond or certified check for 
$1,000, payable to the County 
Treasurer. 

18,645.20 Griswold Road County 
Sewer Dist. No. 11, Water 
Supply Imp. No. 100 notes. 
Enclose a bond or certified 
check for $200, payable to the 
County Treasurer. 

Dated March 15, 1949. Denomi- 
nations as the purchaser may re- 
quest. Due March 15, 1951. Pay- 
able at the County Treasurer’s 
office. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of %4 of 1%. Interest M-S. 
The proceedings looking to the 


issuance of said notes have been | 


taken under the supervision of 
Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion will be furnished at the ex- 
pense of the County. 


Mariemont, Ohio 

Bond Sale — The $52,000 park 
and playground bonds offered 
Feb. 14—v. 169, p. 546—were 
awarded to J. A. White & Co., oi 
Cincinnati, as 2'%4s, at a price of 
101.40, a basis of about 2.10%. 
Dated March 1, 1949. Due on 
Dec. 1 from 1950 to 1969 inclusive. 
Second high bid of 100.78 for 214s 
was made by Doll & Isphording, 
Inc. 


Mentor, Ohio 

Bond Sale — The $12,500 water 
works extension bonds offered 
Feb. 15—v. 169, p. 650 — were 
awarded to the Ohio Co. of Co- 
lumbus, as 24s. Dated March 1, 
1949. Due on Nov. 1 from 1950 
to 1962 inclusive. 


Monrce Township Local Sch. Dist. 
(P. O. West Manchester, 
R. F. D. No. 1), Ohio 

Bond Sale — The $40,000 im- 
provement bonds offered Feb. 14-.- 
v. 169. p. 750—were awarded to 
J. A. White & Co., of Cincinnati, as 
21es, at a price of 101.25, a basis 
of about 2.36%. The bonds are 
dated April 1, 1949 and mature on 
April 1 and Oct. 1 from 1950 to 
1969 inclusive. Second high bid 


of 101.422 for 2°4s was made by 
Ryan, Sutherland & Co. 


Orrville Exempted Village 
School District, Ohio 

Bond Offering—John W. Kropf, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. (EST) on March 7 for the 
purchase of $500,000 3% building 
bonds. Dated March 1, 1949. De- 
nomination $1,000. Due $25,000 
Oct. 1, 1950 to 1969. Bidders may 
bid for a different rate of interest 
in a multiple of %4 of 1%. Prin- 
cipal and interest (A-O) payable 
at the Orrville Savings Bank, 
Orrville. The approving opinion 
of Squire, Sanders & Dempsey, 
of Cleveland, will be furnished the 
purchaser. Enclose aé_e certified 
check or bond for $5,000, payabi« 
to the Board of Education. 


Palestine Local Sch. Dist., Ohio 

Bond Sale—The $11,000 heating 
system installation bonds offered 
on Feb. 15—v. 169, p. 750—were 
awarded to J. A. White & Co., of 
Cincinnati, as 2's, at a price of 
100.70, a basis of about 2.128%. 
The bonds are dated Feb. 15, 1949 
and mature on March 15 and Sept. 
15 from 1950 to 1960 inclusive. 
Second high bid of 100.918 for 3s 
was made by the Second National 
Bank, of Greenville, 


Reading, Ohio 

Bond Offering — Paul Mengel- 
kamp, City Auditor, will receive 
sealed bids until noon (EST) on 
March 2 for the purchase of $30.- 
000 3% fire engine bonds. Dated 
March 1, 1949. Denomination $1,- 
000. Due $3,000 Dec. 1, 1950 to 
1959. Bidders may bid for a dif- 
rent rate of interest in a multiple 
of 14 of 1%. The bonds are pay- 
able from unlimited taxes at the 
First National Bank, Lockland. In- 
terest J-J. These are the bonds 
authorized at the general election 
on Nov. 2, 1948. The approving 
opinion of Peck, Shaffer & Wil- 
lams, of Cincinnati, will be fur- 
nished to the successful bidder 
without cost. Enclose a bond or 
certified check for 1% of the 
bonds bid for, payable to the City. 


Rossford, Ohio 

Bond Sale — The $18,200 im- 
provement bonds offered Feb. 5— 
v. 169, p. 546—were awarded to 
the First Cleveland Corp., of 
Cleveland, as 1%4s, at a price of 
100.76, a basis of about 1.55%. 
Dated Dec, 1, 1948. Due on Dec. 
1 from 1950 to 1954 inclusive. 


Salem Local School District (P. O. 
Route 1, Fayetteville), Ohio 
Bond Offering —T. C. Baker, 

Clerk of the Board of Education, 

will receive sealed bids until noon 

(EST) on March 9 for the pur- 

chase of $36,000 3% building and 

equipment bonds. Dated Jan. 15, 

1949. Denomination $1,000. Due 

Jan. 15, as follows: $1,000 in 1951, 

$2,000 in 1952, $1,000 in 1953, $2,- 

000 in 1954, $1,000 in 1955, $2,000 

in 1956, $1,000 in 1957, $2,000 in 

1958, $1,000 in 1959, $2,000 in 196), 

$1,000-in 1861, $2,000 in 1962 $1,- 

, 000 in 1963, $2,000 in 1964, $1,000 

(in 1965, $2,000 in 1966, $1,000 in 

| 1967, $2,000 in 1968, $1,000 in 1969, 

| $2,000 in 1970, $1,000 in 1971, $2,- 

000 in 1972, $1,000 in 1973, and 

$2.000 in 1974. Bidders may bid 

for a different rate of interest in 

a multiple of 4% of 1%. Interest 

J-J. The proceedings authorizing 

‘the issuance of the bonds have 

been taken under the supervision 

of Peck, Shaffer & Williams of 

Cincinnati, whose approving opin- 

'ion will be furnished to the suc- 

cessful bidder without cost. En- 

close a bond or certified check 
for 1% of the bonds bid for, pay- 
able to the Board of Education. 


Sharon Township (P. O. 
Sharon Center), Ohio 
Bond Sale — The $20,000 fire 
/building construction and equip- 
'ment bonds offered Feb. 15—v. 
/169, p. 251—were awarded to 


|Ryan, Sutherlalnd & Co., of To- | 


'ledo, as 2s, at a price of 100.335, 
'a basis of about 1.94%. The bonds 
are dated Jan. 1, 1949.and mature 
'on Oct. 1 from 1950 to 1959 in- 
‘clusive. Second high bid of 


100.915 for 2%s was made by the 
First Cleveland Corp. 


Solon Local Sch. Dist., Ohio 

' Bond Sale—The $70,000 build- 
ing and equipment bonds offered 
Feb. 14 were awarded to Field, 
Richards & Co., of Cleveland, as 
2%4s, at a price of 101.51, a basis 
of about 2.58%. The second high- 
est bidder was Seasongood & 
Mayer, for 2%4s, at a price of 
100.42%, 


Somerset, Ohio 

Bond Offering—James Woney- 
maker, Village Clerk, will receive 
sealed bids until noon (EST) on 
March 19 for the purchase of 
$8,915.10 5% street improvement, 
special assessment bonds. Dated 
March 1, 1949. Denomination $900, 
one for $815.10. Due March 1, as 
follows: $815.10 in 1950, and $900 
from 1951 to 1959 inclusive. Bid- 
ders may bid for a different rate 
of interest in a multiple of !4 of 
1%. Enclose a certfied check for 
$500, payable to the Village Treas- 
urer. 


Spencer Township (P. O. 
Spencer), Ohio 

Bond Sale— The $15,000 fire 
house building construction bonds 
offered Feb. 16 were awarded to 
the Farmers Savings Bank of 
Spencer, as 2's, at a price of 
101.00, a basis of about 2.32%. 
The second highest bidder was J. 
A. White & Co., for at a 
price of 100.18. 


Springfield Local Schoo! District 
(P. O. R. D. No. 2, 
East Akron), Ohio 

Bond Oftering—Jane Maxwell, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Feb. 28 for the purchase 
of $410.000 not to exceed 4% in- 
terest building and equipment 
bonds. Dated March 1, 1949. De- 
nomination $1,000. Due Dec. 1, 
as follows: $21,000 in 1950 to 
1959, and $20,000 in 1960 to 1969. 
Rate of interest to be in a mul- 
tiple of % of 1%. Interest J-J. 
The bidder to whom the award is 
made shall pay the attorneys’ fee 
for their review and opinion of 
the legality of all proceedings in 
connection with the bonds. Pur- 
chaser to pay the cost of printing 
the bonds. Enclose a certified 
check or bond for $4,100, payable 
to the Board of Education. 


Strongsville Village Local 
School District, Ohio 

Bond Sale—The $200,000 build- 
ing and gymnasium bonds of- 
fered Feb. 1li—v. 169, p. 546— 
were awarded to the First Cleve- 
land Corp., and Fahey, Clark & 
Co., both of Cleveland, jointly, as 
234s, at a price of 102.14, a basis 
of about 2.52%, Dated March l, 
1949. Due on Dec. 1, from 1950 to 
1969 inclusive. 


‘Wadsworth, Ohio 

Bond Offering—Susie Dilworth, 
City Auditor, will receive sealed 
| bids until noon (EST) on March 1 
for the purchase of $265,000 3% 
hospital addition building and 
equipment bonds. Dated March 
1, 1949. Denomination $1,000. Due 
Dec. 1, as follows: $14,000 in 1950 
to 1954, and $13,000 in 1955 to 
1969. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of 144 of 1%. Interest J-D. 

These are the bonds authorized 
at the general election on Nov. 2, 
1948. The bonds are payable from 
unlimited taxes at the First Na- 
tional Bank of Wadsworth. The 
proceedings for the issuance of 
‘the bonds have been taken under 
the supervision of Squire, San- 
ders & Dempsey, of Cleveland; 
whose approving opinion may be 
obtained at the purchaser’s ex- 
pense. The bidder to whom the 
award is made shall pay the cost 
‘of printing the bonds. Enclose a 
bond or certified check for $3,000, 
payable to the City. 


Zanesville City Sch. Dist., Ohio 

Bond Sale — The $2,775,000 
| building bonds offered Feb. 11 
| were awarded to a syndicate com- 
‘posed of Glore, Forgan & Co., 
W. E.. Hutton & Co., of New York 
' First of Michigan Corp., Maynard 
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H. Murch & Co., Ball, Burge & 
‘Kraus, both of Cleveland, Pohl 
& Co., of Cincinnati, and Paul 


‘Frederick & Co., of New York as | 


2s, at a price of 100.40, a basis of 
‘about 1.95%. Dated March 1, 


1949 and due on May 1 and Nov. | 


‘] from 1950 to 1969 inclusive. 
Second high bid of 100.092 for 2s 
was made by a syndicate com- 
posed of National City Bank, New 
York; R. W. Pressprich & Co., 
Merrill Lynch, Pierce, Fenner & 
Beane, Hayden, Miller & Co., 


Provident Savings Bank & Trust | 


‘Co., Cincinnati, Doll & Isphord- 
ing, Inc., Weil, Roth & Irving Co., 
‘Laird & Co., Ginther & Co, and 
Blewer, Heitner & Glynn. 


OKLAHOMA 


Beaver School District, Okla. 
Bond Offering—O. G. Hender- 
son, Clerk of the Board of Educa- 


‘tion, will receive sealed bids until | 


2 p.m. (CST) on Feb. 23 for the 
purchase of $104,500 building and 
furniture bonds. Due $15,000 in 
1952 to 1957, and $14,500 in 1958. 
The bonds shall’ be sold to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. Each bid- 
der shall submit with his bid a 
sum in cash or its equivalent equal 
to 2% of the amount of his bid. 


Cushing, Okla. 

Bond Sale—The $40,000 hospital 
bonds offered Feb, 7—v. 169, p. 
650 — were awarded to the City 
Sinking Fund, as ls, at a price of 
par. Due from 1952 to 1959 inclu- 
sive. 


. Del City (P. O. Oklahoma City), 
Oklahoma 
Bond Offering — Vera Epperly, 
Town Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Feb. 
23 for the purchase of $260,000 
bonds, divided as follows: 


$120,000 Water System bonds. Due 
$5,000 in 1952 to 1973, and 
$10,000 in 1974. 

65,000 Sewer System bonds. Due 
$3,000 in 1952 to 1972, and $2,- 
000 in 1973, 

52,000 Municipal Building bonds. 
Due $3,000 in 1952 to 1968, and 
$1,000 in 1969. 

15,000 Fire Fighting Equipment 
bonds. Due $1,000 in 1952 to 
1966. 

8,000 Garbage Truck bonds. Due 
$1,000 in 1952 to 1959. 

Each issue of bonds shall be sold 
to the bidder bidding the lowest 
rate of interest the bonds shall 
bear and agreeing to pay par and 

.aecrued interest for the bonds. 
These are the bonds authorized at 
the election held on Feb. 2. Each 
bidder shall submit with his bid a 

‘sum in cash or its equivalent equal 

_to 2% of the amount of his bid. 


Duncan School District, Okla. 

Bond Sale—The $123,000 build- 
ing bonds offered Feb. 11—v. 169, 
p 650—were awarded to the First 
National Bank & Trust Co., of 
Oklahoma City, on a bid reflecting 
a net interest cost of about 1.80%. 
Due in 1952 to 1959 inclusive. The 
second highest bidder was R. J. 
Edwards, Inc., on a bid reflecting 
a net interest cost of about 1.80%. 


Sallisaw School District, Okla. 





‘duly authorized at an 


Bond Sale—The $20,000 build-. 


‘ing bonds offered Feb. 15—v. 169, 


p. 750—were awarded to the Craig Shuler & Sayre, of Portland 


County Bank, of Vinita, as 2%s. 


Due from 1952 to 1961 inclusive. | 


Washington County (P. O. 
Bartlesville), Okla. 


sold to R. J. Edwards, Inc., 
Oklahoma City, as 1%s, 1%4s, and 
2s, on a bid reflecting a net inter- 
est cost of about 1.99%. Dated Feb. 
1, 1949. Legality approved by 
‘George J. Fagin, of Oklahoma 
-City. 


OREGON 


Cave Junction, Ore. 
Bond Offering — Isabel Small, 
City Recorder, will receive sealed | 
bids until 8 p.m. (PST) on Feb. 


21 for the purchase of $35,000 





-not to exceed 5% interest gen- 


1, 1949. Due Jan. i, as follows: 
$1,000 in 1952 to 1955, $1,500 in 
1956, $2,000 in 1957 to 1962, and 
$2,500 in 1963 to 1969. All bonds 


maturing on or after Jan. 1, 1954, | 
are subject to call and redemp- 


tion on Jan. 1, 1954, and on any 
interest payment date thereafter. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s office. 
The approving legal opinion of 
Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished the successful bidder. En- 
close a certified check for $2,500. 

(The issue was originally of- 
fered on Jan. 10.) 


Eugene, Ore. 


Bond Offering—Henry F. Beis- | 


tel, City Recorder, will reeeive 


'sealed bids until 7:30 p.m. (PST) 
‘on Feb. 28 for the purchase of 
$40,000 sewage and drainage 


bonds, Denomination $1,000. Due 
$1,000 in 1951, and $3,000 in 1952 
to 1964, optional after five years 
from date. Principal and interest 
payable at the City Treasurer’s of- 
fice. Enclose a certified check for 
2% of the par value of the bonds. 


Lane County School District No. 4 
(P. O. Eugene), Ore. 
Bond Offering—Clarence Hines, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on Feb. 
28 for the purchase of $1,500,000 
not to exceed 6% interest school 
bonds. Dated April 15, 1949. De- 
nomination $1,000. Due $75,000 
Dec. 15, 1949 to 1968. Any or all 
of the bonds maturing after June 
15, 1959, shall be callable at par 
on any interest paying date or 
dates after June 15, 1959, after 
publication at least 30 days prior 
to the redemption date fixed by 
the Board of Directors on one 
notice of intended redemption in 
a newspaper printed and pub- 
lished in the County; said bonds 
to be called in inverse numerical 
order beginning with bond No. 
1500. Principal and interest (J-D) 
payable at the County Treasurer's 
office or at the fiscal agency of 
the State in New York City at 
the option of the purchaser. Bid- 
ders are required to include the 
rate of interest at which they 
will purchase the bonds at par 
or premium. These bonds are part 
of a $2,500,000 issue authorized 
at the election held on Oct. 26, 
1948. Enclose a certified check for 
$5,000. : 


Lane County School District No. 45 
(P. O. Cottage Grove), Ore. 
Bond Sale—An issue of $150,000 

school bonds was awarded on Feb 

14 to the Pacific Northwest Co. of 

Portland, as 3s, at a price of 100.14, 

a basis of about 2.986%. Dated 

March 15, 1949. Interest M-S. De- 

nomination $1,000. Due March 15, 

as follows: $6,000 in 1950 to 1954, 

$7,000 in 1955 to 1959, $8,000 in 

1960 to 1964, and $9,000 in 1965 to 

1969. All of said bonds maturing 

on and after March 15, 1964, shall 

be callable at par on and after any 
interest due date on and after said 
date, in inverse numerical order 
on 30 days’ printed notice. Prin- 
cipal and interest payable at the 

County Treasurer’s office, or at 

the fiscal agency of the State in 

New York City. Said bonds were 

election 


held on Dec. 17, 1948, Legality ap- 
proved by Winfree, McCulloch, 


Milwaukie, Ore. 
Bond Sale—The $19,589.37 3% 


|Sanitary sewer construction bonds 
Bonds Sold—An issue of $150,- | 
000 separate school bonds has been | 


of | 


offered Feb, 14 were awarded to 
Fordyce & Co., of Portland, at a 
price of 100.85, a basis of about 
2.84%. Denomination $1,000, one 
for $589.37. Due on March 15 
from 1950 to 1959 inclusive. Call- 
able at any interest date at par 
plus accrued interest. Principal | 
and interest (M-S) payable at the | 
City Recorder’s office. 

Netarts Water District, Ore. | 

No Bids—No bids were received | 
for the $10,000 not to exceed 5% | 


interest general obligation bonds| 


eral obligation bonds. Dated Jan. | offered Dec. 20—v. 168 p. 2595. | 





| Lowber Stokes & Co. 


PENNSYLVANIA 


East Hempfield Twp. Sch. Dist. 
(P. O. Landisville), Pa. 

Bond Offering—John M. Swarr, 
Secretary of the Board of School 
Directors, will receive sealed bids 
until 8 p.m. (EST) on March 1 
for the purchase of $300,000 im- 
provement coupon bonds. Dated 
March 15, 1949. Denomination 
$1,000. Due $15,000 Sept. 15, 1950 
to 1969. Bidder or bidders to 
name the rate of interest in a mul- 
tiple of % of 1%. These bonds | 
‘are issued subject to the favor- | 
able opinion of Townsend, Elliott 
& Munson, of Philadelphia. En- 
close a certified, cashier’s or treas- | 
urer’s check for 2% of the face | 
amount of the bonds, payable to 
the District Treasurer. 


Forest Hills School District, Pa. | 

Bond Sale — The $180,000 gen- | 
eral obligation bonds offered Feb. | 
14—-v. 169, p. 546—-were awarded 
to a group composed of Fauset, 
Steele & Co., Moore, Leonard & | 
Lynch, and Arthurs Lestrange & | 
Klima, all of Pittsburgh, as 24s, 
at a price of 101.77, a basis of. 
about 2.12%. Dated March 1, 1949. | 
-Due March 1 from 1951 to 1975) 
| inclusive. The second highest bid- 
der was Blair & Co., Inc., for 24s, 
at a price of 101.63. 


Franklin, Pa. 


Bond Offering—L. A. Arnold, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (EST) on 
March 2 for the purchase of $65,- 
000 improvement bonds. Dated 
March 1, 1949. Due $5,000 Sept. 
1 from 1950 to 1962 inclusive. | 
Callable in inverse order on any 
interest period on or after Sept. 
1, 1956. Principal and_ interest 
payable at the City Treasurer’s 
office. Rate of interest to be in a 
multiple of ¥% of 1%. 


Haverford Township (P. O. 2325 
Darby Road, Oakmont, 
Havertown), Pa. 


Bond Sale—The $300,000 im- 
provement bonds offered on Feb. 
14—-v. 169, p. 651—-were awarded 
to Harriman Ripley & Co., Inc., 
and W. H. Newbold’s Son & Co., 
of Philadelphia, jointly, as 14s, 
at a price of 101.33, a basis of 
about 1.64%. Dated Feb. 15, 1949. 
Due on Feb. 15, from 1950 to 1979, 
incl. The bonds are non-callable. 
Second high bid of 101.279 for 134s 
was made by Butcher & Sherrerd, 


Rambo, Close & Kerner, and 
Hallowell, Sulzberger & Co., 
jointly. 


Haverford Township Sch. Dist. 
(P. O. Haverford), Pa. 


Bond Sale — Two identical bids, 
with the next high tender only a 
shade lower, marked the competi- 
tion for the $1,000,000 general ob- 
ligation improvement bonds of- 
fered on Feb. 10—v. 169, p. 546. 
Similar bids for 134s, at par plus! 
a premium of $11,790, equal to 
101.179, a basis of about 1.6616%, 
were made by the First Boston 
Corp. and A, Webster Dougherty 
& Co., jointly, and by an account 
composed of the Philadelphia Na- 
tional Bank, Wurts, Dulles & Co., 
Dolphin & Co., all of Philadelphia, 
and Mackey, Dunn & Co., New 
York. The two groups joined 
forces in purchasing the bonds 
which are dated Feb. 15, 1949 and 
mature on Feb. 15 from 1950 to. 
1978 inclusive. The next highest | 
bid of par and a premium of $11,- 
771.90 for 1%4s, equal to a price of 
101.17719, was made by a group 
composed of Harriman Ripley & 
Co., Inc., E. H. Rollins & Sons, W. 
H. Newbold’s Son & Co., and E. 
A number | 
of other offers were made for the 
bonds. 


Philadelphia, Pa. 


Bond Sale—The $4,000,000 bonds | 
offered by the Sinking Fund Com-| 
missioners on Feb. 15—v. 169, p. 
65l1—were awarded to a syndicate 
composed of the Philadelphia Na- | 
tional Bank, of Philadelphia; Fi-| 
delity Union Trust Co., of New-| 
ark; Messrs. W. H. Morton & Co.,| 
Laidlaw & Co., both of New York; 
Trust Co. of Georgia, of Atlanta; 
Harris, Hall & Co., City National 
Bank & Trust Co., of Kansas City; , 


coupon bonds, Dated Feb. 1, 1949. 
Denomination $1,000. Due Aug. 1, | 


\ing institution designated by the 
| purchaser. 


Graham, Parsons & Co., of New 
York, and Aspden, Robinson & Co., 
of Philadelphia, 
102.98, as follows: 


$400,000 2% refunding bonds. Due 
on Jan. 1, from 1964 to 1967, 
incl. 

1,200,0002% refunding bonds. Due 
on July 1, from 1964 to 1968, 
incl. 

2,400,000 434% city bonds. Due 
on Oct. 26, 1981. Callable Oct. 
26, 1951. 


Pittsburgh, Pa. 


Bend Offering—S. F. Dobrowol- 
ski, Deputy City Controller, will 


/receive sealed bids until March 17 


for the purchase of $6,600,000 
bonds, divided as follows: 


$4,600,000 general public improve- | 


ment, of 1949, series A bonds. 
2,000,000 funding of 1949, series 
A bonds. 


Dated April 1, 1949. Due from 
1950 to 1969 inclusive. 


Spring Garden Township Sch. Dist. 
(P. O. 302 Elmwood Boulevard, 
York), Pa. 


Bond Sale Letails — Fauset, 
Steele & Co., of Pittsburgh, were 
associated with Singer, Deane & 
Scribner, of Pittsburgh in the pur- 
chase of $120,000 improvement 
bonds, as 1°4s, at a price of 100.78, 
a basis of about 1.65%, as previ- 
ously noted in v. 169, p. 750. 


Upper Darby Township Sch. Dist. 
(P. O. Upper Darby), Pa. 


Bond Offering—John J. Schie- 
del, Secretary of the Board of Di- 
rectors, will receive sealed bids 
until 8 p.m. (EST) on March 8 
for the purchase of $1,000,000 1, 
14g, 1%, 138, 1%, 1%, 1%, 1%, 2, 
2%, 24%, 238, or 24%% building 
coupon bonds. Dated April 1, 1949. 
Denomination $1,000. Due April 
1, as follows: $34,000 in 1950 to 
1959, and $33,000 in 1960 to 1979. 
Registerable as to principal only. 
(A-O) These bonds are the bal- 
ance of the 2,000,000 issue author- 
ized at the general election on 
Nov. 5, 1946. The bonds are also 
to be sold subject to the favorable 
opinion of Morgan, Lewis & Bock- 
ius of Philadelphia, and R. Win- 
field Baile of Upper Darby. En- 
close a_ certified, cashier’s or 
treasurer’s check for $20,000, pay- 
able to the District. 


Wilmerding, Pa. 


Bond Offering—Matthew Woj-. 


ton, Borough Secretary, will re- 
ceive sealed bids until Feb. 23 
for the purchase of $38,000 gen- 
eral obligation coupon bonds. En- 
close a certified check for $800. 


SOUTH CAROLINA 


Pendleton, S. C. 


Bond Sale—The $35,000 water 
works bonds offered Feb. 14—v. 
169, p. 651—were awarded to F. W. 
Craigie & Co., of Richmond, on a 
bid reflecting a net interest cost 
of about 2.59%. Dated March 1, 
1949. Due on March 1, from 1951 


to 1968, incl. were awarded to a syndicate com- 


SOUTH DAKOTA 


at a price of) 





| Civil Bend Township (P. O. 
| Elk Point), S. Dak. 

Bond Offering — Ellwood Hall, 
Township Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
March 1 for the purchase of $5,500 
not to exceed 4% interest general 
obligation bonds. Dated March 1, 
1949. Denomination $500. Due 
| March 1, as follows: $500 in 1950, 
‘and $1,000 in 1951 to 1955. The 
_bonds will provide that any of said 
bonds may be paid and retired at 
any time after the issuance there- 
of upon full payment of any one 
or all of the bonds. Enclose a cer- 
tified check for 10% of the total 
bid submitted, payable to the 
Township Treasurer. Bids may 
/also be sent to John Wynn, Chair- 
man Board of Supervisors, Jeffer- 
'son, South Dakota. 


| Highmore, S. Dak. 

_ Bonds Sold—An issue of $10,000 
of the $40,000 water system bonds 
has been sold. 


TENNESSEE 


Benton County (P. O. 
| Camden), Tenn. 


| Bond Sale — The $200,000 elec- 
tric revenue, series 1949 bonds of- 
| fered Feb. 11—v. 169, p. 547—were 
/awarded to J. C. Bradford & Co., 
|of Nashville, and Associates, on a 
'bid reflecting a net interest cost of 
‘about 3.08%. Dated Jan. 1, 1949. 
Due on Jan. 1 from 1951 to 1976 
‘inclusive. The second highest bid- 
‘der was John Nuveen & Co., and 
_Associates, on a bid reflecting a 
/net interest cost of about 3.18%. 


Knoxville, Tenn. 


| Bond Sale—The $3,000,000 elec- 
|tric revenue, series A 1949 bonds 
| offered Feb. 15—v, 169, p. 426— 
were awarded to a_ synidicate 
‘composed of the First Boston 
'Corp., Goldman, Sachs & Co., Dick 
|'& Merle-Smith, F. S. Moseley & 
|Co., all of New York, Whiting, 
| Weeks & Stubbs, of Boston, and 
|Piper, Jaffray & Hopwood, of 
| Minneapolis, at price of 100.03, a 
/basis of about 2.53%, as follows: 
$30,000 2%4s. Due on Feb. 1 from 
1952 to 1954 inclusive. 

785,000 214s. Due on Feb. 1 from 
1955 to 1961 inclusive. 
| 1,030,000 2%s. Due on Feb. 
from 1962 to 1965 inclusive. 

850,000 2%4s, Due on Feb. 1 from 

1966 to 1968 inclusive. 


1 


| 305,000 242s. Due on Feb. 1, 
1969. 
| The second highest bid was 


|submitted by a syndicate com- 
/posed of Bear, Stearns & Co., 
|'Braun, Bosworth & Co., Inc., Lee 
'Higginson Corp., Hornblower & 
| Weeks, Lyons & Shafto, Byrne 
'and Phelps, Inc., Fahey, Clark & 
|Co., and Jack M. Bass & Co., for 
' $340,000 as 2%4s, $1,780,000 as 2145, 
‘and $880,000 as 2%4s, at a price 
'of 100.10, a basis of about 2.56%. 


Memphis, Tenn. 


Bond Sale—The $4,561,000 bonds 
offered Feb. 15—v. 169, p. 426— 


posed of the Chemical Bank & 
Trust Co., of New York; Equitable 





Avon, S. Dak. 


Bond Offering — Ralph Pier, | 
City Auditor, will receive sealed | 


Securities Corp., Seattle-First Na- 
tional Bank, of Seattle; Barr Bros. 
& Co., of New York; Stranahan, 


bids until 8 p.m. (CST) on Feb. 21| Harris & Co., Inc., of Toledo; 


for the purchase of $25,000 not to| 


exceed 215% 
provement, 


interest street im- 
general obligation, 


as follows: $2,000 in 1950 to 1957, 
and $3,000 in 1958 to 1960, optional 
on Aug. 1, 1955. Rate of interest 


to be in a multiple of % or 1/10) . 
Principal and interest (F- | follows: 


of 1%. 


¢ 
| Kansas City; First National Bank, 


|'Boatmen’s National Bank, of St. 
Louis; Fahey, Clark & Co., of 
leveland; Barret, Fitch & Co., of 


of Mobile; Robert Hawkins & Co., 
‘of Boston; Ryan, Sutherland & 

o., of Toledo, and Sternberger & 
Co., of Memphis, at a price of 
101.30, a basis of about 1.99%, as 


A) payable at any suitable bank- ' $300,000 improvement bonds: $50,- 


The City will furnish 
without cost to the purchaser and | 
within 30 days after award of sale, 
the printed and executed bonds, 
and the approving legal opinion | 
of Dorsey, Colman, Barker, Scott | 
& Barber, of Minneapolis. No bid | 
of less than par and accrued in- 
terest will be considered. Each bid 
must be unconditional except as to 
legality. Enclose a_ certified or 
cashier’s check or bank draft for 
$500, payable to the City Treas- 


000 4s, due on March 1, from 
1950 to 1954, inel., and $250,- 
000 2s, due on March 1, from 
1955 to 1979, incl. 

1,346,000 street improvement and 
grade separation bonds: $340,- 
000 4s, due on March 1, from 
1950 to 1954, incl., and $1,006,- 
000 2s, due on March 1, from 
1955 to 1969, incl. 

200,000 improvement bonds: $50,- 
000 4s, due on March 1, from 
1950 to 1954, incl., and $150,- 
000 2s, due on March 1, from 





urer. 


1955 to 1969, incl. 
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935,000 Memphis Harbor and Port 
bonds: $100,000 4s, due on 
March 1, from 1950 to 1954, 
incl., and $435,000 2s, due on 
March 1, from 1955 to 1979, 
incl. 

400,000 park bonds: $70,000 4s, 
due on March 1, from 1950 to 
1954, incl., and $330,000 2s, due 
on March 1, from 1955 to 
1979, incl. 

250,000 John Gaston hospital 
bonds: $50,000 4s, due on 
March 1, from 1950 to 1954, 
incl., and $200,000 2s, due on 
March 1, from 1955 to 1979, 
incl. 

640,000 John Gaston maternity 
ward bonds: $125,000 4s, due 
on March 1, from 1950 to 1954, 
incl., $515,000 2s, due on 
March 1, from 1955 to 1979, 
incl. 

300,000 Memphis Municipal Air- 
port bonds: $50,000 4s, due on 
March 1, from 1950 to 1954, 
incl., $250,000 2s, due on 
March 1, from 1955 to 1979, 
incl. 

590,000 department of public saf- 
ety bonds: $100,000 4s, due on 
March 1, from 1950 to 1954, 
incl., $490,000 2s, due on 
March 1, from 1955 to 1979, 
incl. 

Dated March 1, 1949. 


Additional Sale—The $1,000,000 
school bonds offered on Feb. 15 
—v, 169, p. 547—-were awarded to 
the above syndicate at a price of 
100.16, a basis of about 2.05%, 
follows: 
$165,000 4s. Due March 1, 

1950 to 1954, incl. 


835,000 2s. Due on March 1, from) 
|Edwards & Co., 


| Hess, jointly, on a bid reflecting 
'a net interest cost of about 1.93%. 
Houston Independent Sch. Dist., | y ‘ 
|close a certified check for 1% 
‘the total bid. 


1955 to 1979, incl. 
Dated March 1, 1949. 


Sullivan County (P. O. 
Blountville), Tenn. 

Bond Sale—The $1,000,000 school 
bonds offered Feb. 14—v. 169, p. 
156—were awarded to a syndicate 
composed of the Equitable Securi- 
ties Corp., John Nuveen & Co., of 
Chicago; Union Planters National 
Bank & Trust Co., Webster & Gib- 
son, Temple Securities Corp., all 
of Nashville; Fidelity Bankers 
Trust Co., of Knoxville; Jack M. 
Bass & Co., and the Hermitage Se- 
curities Co., both of Nashville, as 
2\%s, at a price of 98.26, a basis of 
about 2.61%. The bonds are dated 
Feb. 21, 1949, and mature on 
Feb. 1, from 1961 to 1964, incl. 
Callable at par beginning on Ieb. 
1, 1954. 


Additional Sale—The $200,000 
road, series A, 1949 bonds offered 
ou said date were awarded to the 
First National Bank, of Memphis, 
and Associates, as 2!2s, at a price 
of 98.68, a basis of about 2.61%. 
Dated Feb. 1, 1949. Due on Feb. 1, 
1961. 

The second highest bidder was 
the First National Bank, Memphis, 
and Associates, for $1,000,000 as 
24s, at a price of 98.06, a basis of 
about 2.64%, and Equitable Secu- 


DIVIDEND NOTICE 








CANADIAN PACIFIC 
RAILWAY COMPANY 
Dividend Notice 
At a meeting of the Board of Di- 


rectors of Canadian Pacific Railway 
Company held today a final dividend 
of three per cent (seventy-five cents 
per share) on the Ordinary Capital 
Stock in respect of, and out of earn- 
ings for the year 1948 was declared 
payable in Canadian funds on March 
31, 1919, to Shareholders of record at 
3 p.m. on February 25, 1949. 

The Directors again point out that 
net earnings from rail operations are 
insufficient for the payment of any 
dividend. The increases in wages and 
the costs of materials exceeded by 
more $4 million the increase in gross 
earnings. The dividend is attributable 
entirely to income from sources other 
than rail operation. 

By order of the Board. 

Frederick Bramley. 
Secretary, | 
Montreal. February 14. 1949. 








as | 


from | 


| 1948. 
| Dec. 


'rities Corp., and Associates, for 
| $200,000 as 212s, at a price of 98.56, 
a basis of about 2.62%. 


TEXAS 
Anderson County (P. O. 


Palestine), Texas 

Bond Offering—Pace McDonald, 
| County Judge, will receive sealed 
‘bids until 10 a.m. (CST) on March 
'1 for the purchase of $500,000 not 
to exceed 3% interest hospital 
bonds. Dated March 15, 1949. De- 
nomination $1,000, Due March 15, 
as follows: $28,000 in 1950, $29,000 
|}in 1951, $30,000 in 1952 and 1953, 
| $31,600 in 1954 and 1955, $32,000 in 
1956, $33,000 in 1957, $34,000 in 
1958, $35,000 in 1959, $36,000 in 
/1960, $37,000 in 1961 and 1962, 
| $38,000 in 1963, and $39,000 in 
| 1964, Principal and interest (M-S) 
‘payable at the State Treasurer’s 
‘office or at the County Treasurer's 
office. Any rate or rates named 
|must be in a multiple of 4 of 1%. 
| The County will furnish the print- 
'ed bonds, a copy of the proceed- 
ings, the approving opinion of the 
Attoimey-General of the State, 
| and will deliver the bonds to the 
| bank designated by the purchasers 
‘without cost to them. Enclose a 
certified or cashier’s check for 
'$10,000, payable to the County. 


Ector County (P. O. 
Odessa), Texas 


Bond Sale — The $450,000 road | 


| bonds offered Feb. 10—v. 169, 


|p. 652—-were awarded to Rauscher, | 
| 1956 to 1961 inclusive, and for the 
‘sale of $120,000 bonds due $7,000 | 
from 1950 to 1953 inclusive, $10,- | 


Pierce & Co., of Dallas, and Russ 
| & Co., of San Antonio, jointly, on 


a bid reflecting a net interest cost | 
of about 1.89%. The second high- | 
|and $13.000 from 1958 to 1961 in- 
The expense of attor-. 


William WN. 
and Fridley & 


est bidder was 


Texas 

Bonds Publicly Of fered— 
Amount Reduced—Although suc- 
‘cessful bidders for 
amount of $9,196,000 bonds of- 
fered on Feb. 
headed jointly by Lehman Bros. 
and Halsey, Stuart & Co. Inc., 
both of New York, actually were 
awarded only $8,160,000 bonds as 
the State Board of Education ex- 
ercised its prior right and took 
down $1,036,000 of the 
approximately equal amounts of 
each maturity. The banking group 
paid a price of 100.043 for a com- 
bination of 3s, 234s and 21s, as 
previously noted in detail in v. 
169, p. 751. Re-offering was made 
at prices to yield from 1.70% to 
2.75%, according to maturity. 

Killeen, Texas 

Bond Sale—The $240,000 bonds 
offered Feb. 10 were awarded to 
Russ & Co., of San Antonio, and 
Rauscher, Pierce & Co., of Dallas, 
jointly, as follows: 


'$90,000 water and sewer revenue 


refunding bonds. 
150,000 water and sewer revenue 
bonds. 
Levelland Indep. Sch. Dist., Texas 
Bond Sale—The $20,000 stadium 
improvement bonds offered Feb. 
10 were awarded to the First Na- 


‘tional Bank, of Levelland, as 4s. 
/at a price of par. Dated March 1, 


1949. Due on Dec. 1 from 1949 to 

1958 inclusive. 

Longview Indep. School District, 
Texas 


Bond Offering — Billie Ann! 


Hanna, Secretary of the Board of 
Education, will receive sealed bids 
until 1:30 p.m. (CST) on Feb, 24 
for the purchase of $125,000 school 
bonds. 


San Benito Indep. Sch. Dist., Texas 

Bond Offering—J. H. Houser, 
Secretary of the Board of Trus- 
tees, will receive sealed bids until 
3 p.m. (CST) on March 4 for the 
yurchase of $250,000 not to ex- 
‘eed 4% interest school house, 
series 1948 bonds. Dated Dec. 1, 
Denomination $1,000. Due 
1 as follows: $2,000 in 1949, 
$3,000 in 1950 and 1951, $4,000 in 


| 1952 to 1957, $8,000 in 1958, $6,000 


in 1959 and 1960, $7,000 in 1961 to 


1963, $9,000 in 1964 and 1965, $10,- 


900 in 1966 to 1968, $12,000 in 


_clusive. 


the original 


11, the syndicate | 


bonds in! 


1969 to 1975 and $15,000 in 1976 
to 1978. All bonds due on and 
after Dec. 1, 1959, will be subject 
to redemption in inverse order of 
maturity on Dec. 1, 1958, or any 
interest payment date thereafter 


upon 30 days’ published notice, at. 
the following percentages of par | 


plus accrued interest to date of 
redemption: 104 to and including 
Dec. 1, 1959; 103 to and including 
Dec. 1, 1960; 102 to and including 
Dec. 1, 1961; 101 to and including 
Dec. 1, 1962; thereafter at par. 
Principal and interest (J-D) pay- 
able at the Marine Midland Trust 
Co., New York City. Bidders are 
invited to name the rate or rates 
of interest the bonds are to bear 
in a multiple of 44 of 1%. No bid 
will be considered for less than 
par and accrued interest. Each 
bid shall show a net interest cost 
to the District from Dec. 1, 194%, 
to final maturity. These bonds 


'are part of the $400,000 issue au- 


thorized at the election heid on 
Nov. 23, 1948. The District will 
furnish the bonds 


Tyler, Texas 
Bond Offering — B. N. Taylor, 


City Manager, will receive sealed | 


bids until 9 a.m. (CST) on March 
4 for the purchase of $120,000 
street paving bonds. Dated May 
1, 1949. Denomination $1,000. The 


‘City will consider alternate bids 


as follows: For the sale of $60,- 
000 bonds, due $6,000 from 1950 to 
1955 inclusive, and $4,000 from 


000 from 1954 to 1957 inclusive, 


ney’s approving opinion and the 


cost of printing the bonds are to, 
be borne by the purchaser. En- | 


of 


Wharton, Texas 
Bond Offering — J. L. Santos, 
City Secretary, will receive sealed 
bids until 7:30 P.M. (CST) on Feb. 


23 for the purchase ot $120,000 | 
| bonds, divided as follows: 


$70,000 Water Works bonds. Due 
March 10, as follows: $1,000 
in 1951, $2,000 in 1952, $3,000 
in 1953 to 1962, $5,000 in 1963 
to 1965, $6,000 in 1966 and 
1967, and $5,000 in 1968 and 
1969. Alternate bids are re- 
quested on the bonds with the 
following maturities: Due 
March 10, as follows: $2,000 
in 1951 to 1958, $3,000 in 1959 
to 1968, and $4,000 in 1969 to 
1974. Optional on any interest 
paying date on and after 19 
years from their date. 

50,000 Street Improvement bonds. 
Due March 10, as follows: 
$1,000 in 1951 and 1952. $2,000 
in 1953 to 1957, $3,000 in 1958 
to 1967, and $4,000 in 1968 
and 1969. Alternate bids are 
requested on the bonds with 
the following maturities: Due 
March 10, as follows: $1,000 
in 1951 to 1954, $2,000 in 1955 
to 1968, and $3,000 in 1969 to 
1974. Optional on any interest 


paying date on and after 10° 


years from their date. 

Dated March 10, 1949. Denom- 
ination $1,000. These bonds were 
authorized at the election held on 
Feb. 7. Enclose a certified cneck 
for 2% 


— OC. 


VIRGINIA 


Frent Royal, Va. 

Bonds Sold—An issue of $90,- 
000 2!o°% general improvement 
bonds has been sold to C. F. Cas- 
sell & Co., of Charlottesville, on 
a bid reflecting a net interest cost 
of about 2.44%. Due Jan. 1, 1979, 
redeemable Jan. 1, 1959. 


Hanover County (P. O. 
Ashland), Va. 

Bond Offering—Rose M. Morris, 
Clerk of the County School Board, 
will receive sealed bids until 
8 p.m. (EST) on March 1 for the 
purchase of $300,000 not to exceed 
4% interest school coupon bonds. 
Dated March 1, 1949. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $30,000 in 1950 to 1954, and 
$15,000 in 1955 to 1964. Principal 


and interest (M-S) payable at the 
First and Merchants National 


Bank of Richmond. Registerable | 
as to principal only. Bidders are) 


invited to name the rate of inter- 
est which the bonds are to bear, 
which must be in a multiple of 
1/10 or % of 1%. The bonds to 
be delivered at the First and Mer- 


chants National Bank of Rich-| 


mond, The purchaser will be fur- 
nished, without cost, with the 
opinion of Wood, King & Dawson, 
of New York City. Enclose a cer- 
tified or cashier’s check for 2% 
of the face amount of the bonds. 
payable to the County School 
Board. 


Lee County, White Shoals 
School District (P. O. 
Jonesville), Va. 

Bond Sale—The $150,000 school 
bonds offered Feb. 14 were award- 
ed to F. W. Craigie & Co., of Rich- 
mond, as 2.40s, at a price of 100.09, 
a basis of about 2.39%. Dated 
March 1, 1949. Due on March 1 
from 1950 to 1969 inclusive. Legal- 
ity approved by Peck, Shaffer & 
Williams, of Cincinnati. The sec- 
ond highest bidder was Lee Bank 
& Trust Co., Pennington Gap, for 
2'ss, at price of par. 


WASHINGTON 
Bellingham, Wash. 


Bond Sale—The $100,000 gen-| 
eral obligation bonds offered Feb. | 
15 were awarded to a group com-| 


posed of the Pacific Northwest 
Co., National Bank of Commerce, 


a bid reflecting a net interest cost 
of about 2.37%. 


King County (P. O. Seattle), 
Washington 


bonds offered Feb. 17—v. 169, p. 
| 652—were awarded to a syndicate 
|headed by the Union Securities 
|Corp., of New York: 


| $3,000,000 bridge bonds; $375,000 | 
‘chase of $4,310,000 not to exceed 
1952; $195,000 2%ss, due March | 


4s, due on March 1, 1951 and 


1, 1953; $200,000 1.40s, due on 
March 1, 1954; $205,000 1's, 
due on March 1, 1955; $205,- 
000 1.60s, due on March 1, 
1956; $210,000 1.70s, due on 
March 1, 1957; $215,000 1.86s, 
due on March 1, 1958; $220 009 
1.90s, due on March 1, 1959: 
$225,000 2s, due on March 1, 
1960; $230,000 2.10s, du: 
March 1, 1961; $235,000 2.206s, 
due March 1, 1962: $240,005 
2'4s, due March 1, 1963, and 
$245,000 2.30s, due on March 
1, 1964. The bankers paid 
a price of par, a net interest 
cost of about 2.07%. 

1.250,000 juvenile court building 
bonds: $130,000 4s, due on 
March 1, 1951; $130,000 1.80s, 
due March 1, 1952; $135,000 
1234s, due on March 1, 1953: 
$135,000 1.40s, due on March 1, 
1954; $140,000 1'%s, due on 
March 1, 1955; $140,000 1.60s, 
due on March 1, 1956; $145.- 
000 1.70s, due on March 1, 
1957; $145,000 1.80s, due on 
March 1, 1958, and $150,000 
1.90s, due on March J], 1959. 
The bankers paid a price of 
par, a net interest cost of 
about 1.74. 

The bonds are dated March 1, 
1949. Associated with Union 
Securities Corporation in the o/- 
fering are Glore, Forgan & Co.:: 
White, Weld & Co.: Laidlaw & 
Co.; the Marine Trust Company 
of Buffalo; Eldredge & Co., Ine.; 
G. H. Walker & Co.: Wm. E., Pol- 
lock & Co., Inc.; Courts & Co.: 
H. V. Sattley & Co., Inc.; Se- 
attle Trust and Savings Bank; and 
Villiam R. Compton Company. 


Walla Walla County, Walla Walla 
School District No. 110 (P. O. 
Walla Walla), Wash. 

Bond Sale—The issue of $800,- 
000 general obligation bonds of- 
fered on Feb. 15—v. 169, p. 547- - 


was awarded to a group composed | 


of the Northern Trust Co., Chi- 
cago, Foster & Marshall, of Se- 


attle, and William Blair & Co., of 


Chicago, at a price of par, a net 
interest cost of about 1.9206%, as 
follows: 


and Blyth & Co., all of Seattle, on | 


Bond Sale — The $4,250,000 


$149,000 4s. Due on Feb. 15 from 
1951 to 1953 inclusive. 
274,000 145s. Due on Feb. 
from 1954 to 1958 inclusive. 
181,000 134s. Due on Feb. 15 from 
1959 to 1961 inclusive. 
196,000 2s. Due on Feb. 15 from 
1962 to 1964 inclusive. 


The bonds are dated Feb. 15. 
1949 and are callable, in inverse 
numerical order, at a price of par, 
on any interest date on and after 
five years from the date of issue. 
Whatcom County, Meridian School 

District No. 505 (P. O. 
Bellingham), Wash. 

Bond Sale—The $38,000 general 
obligation school bonds offered 
Feb. 15—v. 169, p. 652—were 
awarded to the State, on a bid re- 
|flecting a net interest cost of 
about 2.65%. The bonds are dated 
March 1, 1949 and mature on 

March 1 from 1951 to 1969 inclu- 
sive. 


15 


WYOMING 


Carbon County (P. O. 
Rawlings), Wyo. 

Bond Sale—The $450,000 county 
memorial hospital bonds offered 
Feb. 15—v. 169, p. 548—were 
awarded to a syndicate composed 
of Dem»nsey & Co., of Chicago, 
Boettcher & Co., Bosworth, Sul- 
_livan & Co., and Peters, Writer & 
Christensen, all of Denver, as 
2's, at a price of 100.09, a basis 
of about 2.23%. Dated March 1, 
/1949. Due on March 1 from 1950 
‘to 1957 inclusive. The second 
highest bidder was Harris Trust 
& Savings Bank, of Chicago, for 
$275,000 as 2s, and $175,000 as 
2'5s, at a price of 100.27. 


Milwaukee County (P. O. 
Milwaukee), Wis. 


Bond Offering — Clarence M. 


Sommers, County Treasurer, will 


receive sealed bids until 10 a.m. 
(CST) on March 7 for the pur- 


3% interest coupon bonds, divided 

as follows: 

$1,950,000 Institution bonds. Due 
Feb. 1, as follows: $100,000 in 
1950, $200,000 in 1951, $150,- 
000 in 1952 and 1953, $500,000 
in 1954, and $450,000 in 1955, 
and $400,000 in 1956. 

$1,560,000 Park bonds. Due Feb. 1, 
as follows: $100,000 in 1950, 
$200,000 in 1951, $150,000 in 
1952 and 1953, $310,000 in 
1954, $350,000 in 1955, and 
$300,000 in 1956. 

$800,000 Metropolitan Sewerage 
Area bonds. Due $400,000 Feb, 
1, 1952 and 1954. 


Dated Feb. 1, 1949. The bonds 
will be furnished in such denomi- 


inations in multiples of $1,000 as 


are desired by the successful bid- 


'der. The bonds may be registered 


'as to principal only. Bidders are 
requested to name the rate of in- 
terest which the bonds are to bear, 
in a multiple of 14 or 1/10 of 1%, 
Principal and interest (F-A) pay- 
able at the office of the fiscal 
agent of the County in New York 
City, or at the County Treasurer’s 
office. Delivery of the bonds will 
be made on or about March 22, 
1949, at the expense of the County 
to Chicago or any point within a 
radius of 100 miles from Milwau- 
kee. Additional expense for de- 
livery beyond 100 miles must be 
paid for by the purchaser. The le- 
gal opinion of Chapman & Cutler 
of Chicago, will be furnished at 
the expense of the County. 


CANADA 


ONTARIO 
Brantford, Ont. 

Debenture Sale — The $392,400 
debentures offered Feb. 14 were 
awarded to Harrison & Co., of To- 
ronto, at a price of 100.52, as fol- 
lows: 
' $233,400 public school bonds. 
60,000 park improvement bonds, 
The second highest bidder was 
| Wood, Gundy & Co., at a price 
of 100.42. 








